MHdopmaumoHHas cnyxba:
exenHesHo 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK Mo Poccumn GecnnatHbilit

MyHkTbl Npoaax YK MNCB:
CaHkr-leTepbypr:

yn. Manas KoHtoweHHas, 5
noHeaenbHNK — naTHuua 10.00—20.00,
cy66ota 11.00—16.00

Ten.: (812) 326-9379

yn. BoccraHus, 25
noHeaenbHUK — nsTHuua 10.00—20.00,
cy66oTa 11.00—16.00
Ten.: (812) 579-7114,
(812) 272-7818

np. Megukos, 10
noHedenbHUKk — nsTHuua 10.00—19.00,

Ten.: (812) 329-1599

MockBa:
Mpeactasutenscteo YK NCB
yn. KpacHonponeTtapckas, 35
noHeaenbHWk — nstHuua 10.00—20.00
cy66oTa 11.00-16.00

Ten.: (495) 609-2598
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Ipasiia OTKPHITOr0 TACBOTO MHBECTHIMOHHOTO ot obmmrammii «Dunanccr» sapernctprposarsi ®KIB Poccmn 30.04.2003 r., Nel05-58227406.
Ipasiia OTKPHITOTO NIAGBOT0 HHBECTHUHOHHOTO (OHAA CMewaHHbix muBecTHINi «Tutany» 3apernctpuposansi ®KLB Poccun 30.04.2003 r., Ne0106-
58227563.

Tpasisia OTKPLITOTO MACBOT0 HHBECTHIMOHHOTO homta axumii «CTomio» 3apernctpuponans GKIIB Poccnn 30.04.2003 1., Ne0107-58227487.

Tpasra MHTepBatbHOr0 MAeBOr0 NHBECTHIHOHHOTO (hora aKiii «OnmoT» sapernctpuposans GCDHP Pd 28.03. 2006 ., Ne 0494-75408598.

CTOMMOCTL MHBECTHIHOHHBIX MACB MOKCT YBEIHUMBATLCA U YMECHBIIATLCS, PE3Y/ILTATH HHBECTUPOBAHMS B MPOLLIOM ONpeIesioT J10X0/bl B OyiyiieM,
rOCY/IapcTBO HE TapaHTUPYET JOXOAHOCTh MHBECTHIMII B MHBECTHLHMOHHbIC (omjbl. [lanubie ykasaubl 6e3 yuera Haj0aBOK, B3MMACMbIX NPH MOKYIKE, U
CKHJIOK, B3HMaeMbIX U Toramienun nas. Hamune HaiGaBok M CKHIOK yMCHBIIACT OXOMHOCTL HHBCCTHIWMI B Man NAGBOFO HHBECTHIHOHHOTO (OHA.
TIpeskie YeM IpHOBPECTH HHBECTHLHOHHEL 1A, ClIe/YeT BHUMATE/LHO O3HAKOMUTLCH ¢ HPABIAMU JIOBEPHTE/LHONO YIPABICHHA ACBbIM HHBCCTHLMOHHBIM
ounnom. JTnuensust ®KIB Pocenn Ne21-00-1-00091 ot 15 nosbps 2002 r.

www.am.icbank.ru
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YIMNPABNAHOLWAA KOMIMNAHNA
MNPOMbILLNEHHO-CTPOUTESNBbHONO BAHKA

OB30P CUTYAILIMU HA PBIHKAX

Curtyanus Ha pbIHKe 00/ IMranuii H3smenenne nnaexca CBONDS ¢ nauana roga
Ha npomenmeii Henene (10 - 14 urons) Ha JOJATOBOM PHIHKE

CIIIA mnpomOKWIOCH YMEPEHHOE CHIDKCHHE J[OXOJHOCTH.

Joxomgnocts UST'10 - 10-meTHHX Ka3HAUEHCKHUX OOIHMraIuit

CHIA - 3a menento causuinack ¢ 5,13% no 5,06%. 200,0

3aMeTHOE BIUSHHUE HA MHUPOBBIC (DOHIOBBIE PHIHKU OKAa3ajo - 1975
o6octpenne curyannn Ha bimkaem Bocroke, roe dakriuyecku - 1950
Havauch GoeBble NeiicTBHA Mexay Mspamnem u Jlupanom. B - 192,5
9TUX YCJOBHUSX JOJIIOBbIE OyMarn pasBUTBIX CTPaH, NPEXkIE - 190,0
Bcero CILA, BblCTYnMIM B KayeCcTBE TPAAMIMOHHOW «TUXOU - 187,5
raBaHm» (OTHOCUTEIHHO HU3KOPHCKOBAHHOTO AaKTHUBA) I - - ——————————————=—— =~ -~ - 185,0
HHBECTOPOB, YTO TaKkKe IOCHYXHIO TPUYMHOM pocra fF--—----mmmmmoo L 182,5
KOTHPOBOK. 180,0

Bcnen 3a MEPOBBIME TOJTOBBIMH PHIHKAMH YMEPEHHBINA POCT
KOTHUPOBOK  IPOJAEMOHCTPUPOBA U POCCUMCKUNA  PBIHOK
oOnuranuii, OJHAKO AKTHBHOCTb TOPrOB IO CPAaBHEHHIO C
MPOLION HeNeNnel 3aMeTHO ynajna. Buanmo, peIHKY HYXKHBI
HOBBIE JIBUXKYLIUE UJIEH.

Hamu nporso3pl Mo pbIHKY 00U anuii

Bonbioe BnusHYE Ha MUPOBBIE JONTOBBIE PHIHKU MO-MPEXKHEMY OKa3bIBa€T MakpodkoHoMHYeckas cratuctuka CIIA,
NpeXJe BCEro MaHHBIC IO TeMIaM HHQUIAMHM M 3KOHOMHYECKOTO POCTa, IO KOTOPHIM YYACTHUKH PBIHKA IIBITAIOTCS
CITPOTHO3UPOBaTh AanbHeimue aeiicteus @PC B 0651acTH MOHETAPHOHN TOJTUTHKH.

B Omwkaiimee BpeMmsi 3HAYMTENbHOE BIHMSHHE HAa MHPOBBIE PBIHKM OYZET OKa3bIBaTh NOJMTHYECKAs CHUTYyalus Ha
bmmwxaem BocToke: poCT TreoNONUTHYECKOH HECTaOWIIBHOCTH MOXKET BBI3BaTh OTTOK CpPEICTB HHBECTOPOB C
Pa3BUBAIOLIMXCS PHIHKOB.

[ToBbimenune cyBepeHHoro peiitunra Poccum arenrcrBamu Moody's wimn Fitch, oxunaemoe Ha oHE HOCTUTHYTOMH
JIOTOBOPEHHOCTH O JOCPOYHOM TIOTAIIeHUH oira mepes [[aprmkckuM KiIyOoM, BIIOITHE MOXKET CTaTh TOH HAeel, KOTOPOit
HE XBaTaeT Ha JAaHHbIH MOMEHT OT€YECTBEHHOMY PBIHKY OOIUranuii.

Curtyanus Ha pbIHKe aKIuii HN3menenne nungexca RTS ¢ Hayana roga

Ha poccutickom peiake akmuit npomemmas Hexens (10 — 14
WI0JIs1) Hayaiach ¢ OOKOBOTO ABMKEHHs. KOTUPOBKH «roiryObIx

o 2000,00

¢umex» (Hamboyiee  JIMKBUAHBIX  aKUWK)  W3MeHsiouc, | 1900.00
pasHoHanpasieHHo, uHaekc PTC konebancst B paiione 1550 1800:00
ITyHKTOB, MBITasICh 3aKPEIHUTHCS Ha 9TOM ypPOBHE. 1700,00
OCHOBHO# MPUYMHON MacIITaOHON KOPPEKIMH, HaYaBIICHCs 1600,00

B YETBEPr, CTal BBIBOJ 3alaJHBIMH HHBECTOPAMH CPEJICTB C 1500,00
Pa3BUBAIONIMXCS PHIHKOB, BBI3BaHHBIN, Kak OBbLIO OTMEYEHO 1400,00
BBIIIIE, pa3TOPAIOLIMMCSl BOOPYKEHHBIM KOH(IMKTOM Ha 1300,00
bnmxuem Boctoxke. 1200,00
Ilo wroram nemenu ungekc PTC cumsmncs Ha 4,2% 10 1100,00
ypoBHsi 1484,58 mynkroB. Cpenu «roiyObix (QUIIEK» Jydiie 1000,00

pblHKa BBIDIAAENH akouu Hopubckoro Hukens, cHmxeHue
KOTHPOBOK KOTOPBIX COCTaBUIIO 2,5%.

Hamu nporHoss! 1o peIHKY aKUUii

CoOpiTis Ha bimxHeM BocToke mpencTaBisiioT ONpeaeseHHy 0 YIpo3y Uil pa3BUBAIOIINXCSI PHIHKOB, B TOM YHCIIE H
POCCHICKOTO, TaKk Kak MOTYT CIIPOBOLPOBaTb OTTOK CPEACTB 3amagHbIX HMHBECTOpPOB. OIHAKO €CIU CHUTyarus
CTaOWIIM3UPYETCs, Ha MEPBHIH IUIaH BBIMAET LENBIH PN HO3UTHUBHBIX (DaKTOPOB, KOTOPBIE MOTYT IOCIIOCOOCTBOBATH
POCTY POCCHHCKOT0 pbIHKA. BO-IIepBBIX, Ha PEKOPIHO BBHICOKMX YPOBHSX HaXOMSATCS 1IEHBI HA HE(Tb, MOICPKUBACMbIC
yBenmueHneM crpoca Ha 6en3uH B CLLA u coxpaHsioeiics HanpsHKeHHOCTBIO BOKPYT siiepHOH nporpaMmsl Mpana. Taxk,
Ha mporreaniel Hexene neHa poccuiickod Hedtu Urals BrepBble mpeBbICHIa OTMETKYy 72 nmojuiapa 3a Oappeis. Bo-
BTOpPBIX, ycnemHoe [PO PocHe(pTn MOXKET CiIy>)KUTh MHAWKATOPOM BBICOKOTO YPOBHSI MHTEpPECAa MHBECTOPOB K aKIHAM
POCCHICKUX HE(TAHBIX KOMIAHUHA. B-TPeTbUX, COXPAHSIOTCS OCHOBAHHUSA OXKHMIATh NPEKPAIICHHs LUK MOBBILECHUS
yuerHoi crapku @PC CHIA.

B Ommkaiiniem Oynyniem Hanboliee BEpOsITHO OOKOBOE ABHKEHHE pbIHKA B auanazone 1400-1600 myHKTOB 110 HHIEKCY
PTC. Hamr gonrocpo4Hslii IpOrHo3 M0 POCCUMCKOMY PBIHKY KLUl MO-NPEKHEMY ONTUMHCTUYEH: BBIIIETIEPEUUCIICHHBIX
(haKTOpOB BIOJIHE JOCTATOYHO VISl TOTO, YTOOBI PHIHOK aKLIUH MPOJIEMOHCTPUPOBAI POCT.

ExxeHegenbHbIN OTYET Mo NaeBbiM MHBECTULMOHHBIM choHaam ¢ 10 no 14 mons 2006
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YIMNPABNAHOLWAA KOMIMNAHNA
MNPOMbILLNEHHO-CTPOUTESNBbHONO BAHKA

ITAEBBIE ®OH/bI YK IICh

OBHIASA UH®OPMALUA O ITUPax
OTKpbITHIE TaeBbIe (POH/IBI

OTKpBITHIMH Ha3bIBAIOTCS Na€Bble MHBECTHULIMOHHBIE (DOHBI, TOCTYIHBIE JUIS NPHOOpETeHus, oralieHus 1 oOMeHa
WHBECTHLIMOHHBIX IMaeB KaKAbld paboumii neHb. Tpu oTkpeIThIX maeBbix (onmga (OIIN®) mon ymnpasiennem YK IICh
obutn copmupoBansl B uroHe 2003 roxa. HazBaHHbIe 1Mo 3aryaBusM KHHUT 3HaMeHHTOW Tpmiiorun Teomopa [paiizepa,
OHM OXBAaTHIBAIOT TPH OCHOBHBIE MHBECTHIMOHHBIE CTPAaTETHMM: KOHCEpBAaTHUBHYIO ((oHa obmuranmii «DuHAHCHCTY),
cOanmarcupoBaHHYIO (POHA CMEMaHHBIX HHBeCTUIINN « TUTaH») U arpeccuBHYIO (o akimii «CTOUKY).
HNHuTtepBanbHblil naeBoi GoHg

YuurteiBass MOTPeOHOCTH CBOMX MOCTOSHHBIX KIMEHTOB M MpPEAyrafblBas JKEeJTaHWS MOTEHIHMAIBHBIX MaWMMKoB, YK
I1CBH npemnoxuia cBOil HOBbI MHBECTUIIMOHHBIA MPOAYKT — MHTEPBaJIbHbIN (OHA akiuil «OII0T», HHBECTHIIMOHHYIO
CTpaTeFI/IIO KOTOpOFO MOXHO 0603Ha‘II/ITb, KakK CTpaTeFI/IIO HepCHeKTHBHLIX HHBeCTHHHﬁ. I/IHTepBaJ'ILHI:-IM Ha3bIBACTCA

naeBoil (OHA, KOTOPBIA OTKpBIBA€TCS ISl NPUOOpPETEHHs, IOTallleHuss M OOMEHa WHBECTHLUOHHBIX IaeB, B
omnpenenennbie [IpaBuiiamMm JOBEpUTENBHOTO YIIpaBieHNs! OHIIOM HHTEPBaJIbl BpDEMEHH.

Ipasunamu UTTU® «OnnoT» npexycMOTPEHBI CIEYIOIUE CPOKH IIpUeMa 3asiBOK:
= ¢ 14 mapra no 27 mapra;

¢ 14 urons no 27 utoHs;
¢ 14 cents0pst o 27 ceHTAOPS;
¢ 14 nexaOps mo 27 nexadps.

PE3YJBbTATBI PABOTHI II®os

M3MeHeHHe CTOMMOCTH NaeB OTKPBITHIX NaeBbIX (poH10B noj ynpasiaennem YK IICB

«DuHAHCUCT» «Turan» «CTouk»
3a 1 mecsy (¢ 31.05.2006 no 30.06.2006) +0,40% -1,54%. -1,94%.
3a 3 mecsua (¢ 31.03.2006 no 30.06.2006) +1,40% -1,24%. -2,43%.
3a 6 mecsaues (c 30.12.2005 no 30.06.2006) +3,50% +14,12% +18,29%
3a 1 rog (c 30.06.2005 no 30.06.2006) +11,81% +37,91% +76,38%
Junamuka croumoctu naes OIIU® nox ynpasiennem YK IICB no cocrossnuio na 14 uronsa 2006
3500,00
L 3300,00
L 3100,00
- 2900,00
F 2700,00
r 2500,00
F 2300,00
r 2100,00

r 1900,00
r 1700,00
r 1500,00
r 1300,00

r 1100,00

900,00

Map 04
uton 04
cen 04 -
Host 04
stuB 05
Mmap 05
Maii 05 1
utoa 05
HOs1 05
suB 06
map 06 -

Mait 06
utoa 06

\ === choHp akuuin CTomk

=== dOH[ CMELIaHHbIX MHBECTULMIA TUTaH

oH obnuraumii PrHaHcucT \

H3menenne cTOUMOCTH Iasi HHTEPBAIBHOrO naesoro ¢onga nox ynpasiaenuem YK IICB

«Omiror»
-2,6%.

3a nepwmog ¢ 31.05.2006 no 30.06.2006*

* B cooteercTBM C «[orokervem o TpeboBaHUSX K MOPSEKY 1 Cpokam s , CBBEHHOM C pestereHocTHo AVKD 1 yrpaarnstoLyx komnaHwi D, a
TaoKe K CONEPKaHVO packpbBaavion vHdpopmaymy (YeepkpoeHo npukasom POPP Ne 05-23/n3-H or 22.06.2005), ynperrstoLes KOMMaH s He UMEET Mpasa

ny@rvkoears MHgopMaLio o JoxaaHoc [P fip ycteseHns 6 MecsLIEB € MoMeHTa chopivivipoaHVst hoHIa, Ho 0DsBaHa MyQrVKOBATH MBMEHEHWE CTOUMIOCTU Mast Mexy
OT4eEMHLMM Jaravint. [isl VHTEPBArBHOMO (DOHIA CTOMMOCTB Mas ONPEETHETCS ©KEMECSHHO, A Taoke Ha NOCTEIHIN [eHb VHTEPBAAL

ExxeHegenbHbIN OTHET MO NaeBblM MHBECTULIMOHHBLIM dooHaam ¢ 10
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YIMNPABNAHOLWAA KOMIMNAHNA
MNPOMbILLNEHHO-CTPOUTESNBbHONO BAHKA

OTKpBITHIA GOoHA 00UTranuil «PUHAHCHUCT

CTparerusi KOHCcepBaTHBHAs

®ong PUHAHCUCT - OTKpHITHINA AcBON MHBECTHIIMOHHBIA (HOHJ OOIUraIuii - OyIeT HHTEPECEH TeM, KoMy Ooliee
BaXCH HU3KHH YPOBCHb PUCKA, YEM BBICOKAs MOTCHIMANBHAS TOXOIHOCTh MHBECTHUIMNA. HBECTHUIIMOHHAS EKIapaus
3TOro (oHAa INPeayCMaTPHUBAET BO3MOXXHOCTH BIIOXKEHHS CPEJICTB WHBECTOPOB TOJBKO B OOJMTalMd POCCHHCKUX
XO3HCTBEHHBIX OOIIECTB U MHOCTPAHHBIX KOMMEPYECKUX OpraHu3alini.

Hawubonee kpymHble W YCHEUIHbIE POCCHHCKHME KOMIIAHMU 3aHMMAIOT OCHOBHYIO JIOJIO Ha PBIHKE KOPIMOPATHBHBIX
o0nuranuii, T03TOMY MHBECTHIIMU B 3TOT CETMEHT UMEIOT HaJIe)KHOCTh, COTIOCTABUMYIO C HAJIS)KHOCTBIO MEPBOKIACCHBIX
0aHKOB.

JIMHaAMUYHO pa3BUBAETCS CETMEHT BBICOKOIOXOIHBIX OOnwrammii ¢ Oojiee BRICOKMM YPOBHEM pHUCKa. BroxxeHus Ha
9TOM CETMEHTE MO3BOJISIT CYLIECTBEHHO IIOBBICHTH JIOXOAHOCTH MOPT(eEs, TPU HE3HAUYNTEIHHOM YBEJIIMUCHUN PHCKA.

JAuHamuka nokasareJieil poHaa Ha poHe JUHAMUKHU PbIHKA

CYA, MmrnH. py6 Yucno nanwmkoB | CtonmocTb nas, py6. | Mnaekc RUX-Cbonds
07 wronsa 06 236,3 1133 1468,51 194,5
14 vionsn 06 242.3 1126 1470,69 194,9
MameHeHne +6,0 (+2,5%) -7,0 (-0,6%) +2,2 (+0,1%) +0,4 (+0,2%)
HN3meHeHne CTOMMOCTH N1Asi B CPABHEHUH C I'padux usmenennss CHA
u3menenuem nnaekca CBONDS
135,00%
+ 130,00%
+ 125,00%
+ 120,00%
+ 115,00%
+ 110,00%
+ 105,00%
+ 100,00%
95,00%
I I I I3 888883888
[ - 4 2] o — | b4 [21] o
t8s335885328¢F5¢8
\ ®uHaHCHUCT uHgekc Cbonds
Crpykrypa ponaa Hamu neiicTBus
Hanmenosanne 07.07.2006  14.07.2006 3a mememro ¢ 7 mo 14 wmions gons cyOdemeparbHBIX
;ocyuapcn;elumueuueéuu(,)lze Gymaru cydbexros Poceniickoi '172: '1722 06HHFaHI/Iﬁ (06HI/IFa].[I/H71 CY6T)CKTOB Poccuiickoit
Himusipm,, Eﬁﬂ_ - 224 218 ®denepanun) B oprdere Gonna «DUHAHCHCTY CHU3UIACH C
Spocnasckas obnactb 001, BbIL.3 3.43 3.37 7’36% 0 7,21%

67.17
2.93
4.82
1.93
4.74

66.00
2.87
4.74
1.90
4.65

OO0IHranHu poccHiicKNX X03s1iiCTBEHHBIX 001IeCTB
Apkapa AlK o6n. cep. 01

nasmoccTpoi-duHaHe 2 06

[xeit 3¢ Cv UHTepHewHn 06n. Bein. 2

WTEPA HIK 01 o6n.

Jons kopnopaTHBHBIX oOiuramuii cHu3miace ¢ 67,17%
110 66,00%. CymecTBeHHbIX H3MEHEHHUI B mopTdene poHma
HE IPOU30ILUIO.

AxrtuBbl QonHga yBenuuuiauch Ha 2,5%, YTO BBI3BAIIO

KAAZ 0o6n. cep. 02 2.10 2.06

MawuplHBecT 06, 0.84 0.83 YBCJIIMYCHUC [OOJIM JCHCKHBIX CPCIACTB B HOpT(beﬂe pa(e]
Mwupakc Mpynn o6n. cep.01 5.29 5.19 0

Mocobnra3-®uHaHc 06n. Bbin.1 2.58 2.54 26’79 /0 o

HYTPUHBECTXOMAVHI 061, Bbin. 1 5.14 5.04 HOpT(i)CJ'H) q)OHHa Ha JaHHbIM MOMECHT COCTOUT B
OMK 06n. Bbin. 01 3.39 3.33 OCHOBHOM M3 KOpPHIOPAaTHUBHBIX | Cy6(1)eﬂepaJIBHBIX
OyakoBo 061.02 4.53 4.45 3 ~

Pasrynsi-OuHaHC o6 cep, 01 338 333 O6JII/IFaI_[I/II/I C Oropanyen OKOJIO roJa — ImoJryTopa.

PTK-JIN3UHT 061 4 cep. 0.59 0.58

Ceskabenb-®uHaHc 0106. 1.49 1.47

Ceskabenb-®uHaHc 0206. 2.75 2.70

TepHa-OuHaHC 2.61 2.57

Tpy6Has Met Komn o6n. cep. 01 1.99 1.95

Tpy6Has Met. Komn. o6n cep. 02 2.12 2.08

YamypTHedTenpoaykt o6n.1
YpansaroHsasoa-®uHaHc 06.c.02
YpanearoH3asoa-®uHaHc 06n.
IOTK- 0611. BbIN. 3

HEHEJKHHE cpeacrsa

543
3.02
2.39
3.11
25.47

5.33
297
235

3.06
26.79

ExxeHegernbHbIN OTYET Mo NaeBbiM MHBECTULMOHHBLIM choHaam ¢ 10 no 14 uons 2006
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YIMNPABNAHOLWAA KOMIMNAHNA
MNPOMbILLNEHHO-CTPOUTESNBbHONO BAHKA

OTKpBITHIA POH CMEIIAHHBIX UHBECTULUN « TUTaH»

Crparterus céaJaHCHPOBaHHAS

®oun TUTAH - OTKpBITBII NaeBOW HHBECTUIMOHHBIH (DOHJ CMEIIaHHBIX WHBECTHULMH ONTHMAJeH sl TeX
WHBECTOPOB, KOTOPBIE INPEIIOYUTAIOT COAJaHCHPOBAHHOE COYETAaHWE YMEPEHHOIO pHCKa M ITOTEHIMaja WHBECTHLIUH.
upokuii qrana3oH HarpaBiIeHUH MHBECTUIMH MPEIOCTABISAET YIPaBIAIONIEMY MaKCUMaIbHYI0 CBOOOY Ul MaHeBpa.
[Ipu ynpasiennu ¢oHgoM «THTaH» YIPaBIAIONINA CaMOCTOSITEIHHO BBIOMpACT COYETaHWE aKOWi W oOnuranuii B
noprdere, TO eCTb COOTHOIICHNE PUCKA M JOXOTHOCTH.

VHBeCcTMLIMOHHAs ~ JAeKJIapalys I1aeBOr0  HMHBECTUIMOHHOrOo  (oHma cMemaHHbIX uHBecTHHMIT  «TuTam»
IpeayCcMaTpHBaeT BO3MOXKHOCTD BIIOYKEHUS CPE/ICTB MHBECTOPOB B (penepanbHble, cyOdenepaibHble, MyHHLUITATBHBIE U
KOpPHOpPaTHBHBIE OOJIMIalliy, a TAK)KEe B aKI[MN POCCHHCKUX aKIMOHEPHBIX OOIIECTB.

JAuHamuka nokasareJieil poHaa Ha poHe JUHAMUKYU PbIHKA

CYA, mnH. py6 Yucno nanwmkoB | CtoumocTtb nas, py6.  Unaekc CBONDS/PTC
07 nionsa 06 528,0 3332 2115,35
14 nionsn 06 490,8 3341 2053,20
MN3meHeHne -37,2 (-7,0%) +9 (+0,3%) -62,2  (-2,9%) (-2,0%)
HN3MeHeHNe CTOMMOCTH Nasi B CPABHEHUH € I'padpuk usmenenuss CHA

u3MeHenueM cmemanunoro uuaexca CBONDS/RTS

225,00% Mnn. pyaT 600
- 200,00% 500
- 175,00% - 400
- 150,00% - 300
- 125,00% - 200
- 100,00% - 100
75,00% ————— —————— 0
w0 w0 © wn ©
IIII 8888888885888 T I 33 S 888883 88
I - I & m Q 9 I 5 I k£ x @O o>Hs T I _ FE ¥ MO o T L F ¥ O o T
O ®» O I ® C o 5 0 9 @ ®© o X [ o X [}
2ocd2FE23c2280°0ass 28 2 8 6 kg & 28 6 &g & 2
‘ TutaH CMeLLaHHbIN MHOEeKC
CTpykTypa dponaa Hamwu peiictBus
HanmenoBanune 07.07.2006 14.07.2006
A oAG. AOH oS ol 3a Hememo ¢ 7 mo 14 wmons w3 moptdens Qonma
BTO , . X
T'asnpom OAO aon 13.47 13.81 «Tutan» ObLIH NpOoJaHbl TNPUBUIICTUPOBAHHBIC aKOUH
e Lot A oso UsS OOBIKHOBGHHBIE M INpHBHICrHpoBaHHbIC akumn CeBepo-
JIYKoiin HK-AOH 542 8.12 Bamagnoro Temekoma, akuuu PoCOM3HECKOHCAJITHUHTA.
Maruutoropcek.met.kom6. AON 2.20 224 %
Muxaiioscknii FOK, OAU 022 o1 CymiecTBeHHO yBenudeHa joiisi akuuid ABToBA3a u
Mobusbubie TeneCucremsr AOU 3.74 3.56 T T
HikHerarmisckuii Metautyprudeckuii kombuHat AOU 1.79 1.85 HyKOHHa' I[OHH aKIHH B HOqu)eﬂe (bOHZ[a yBeﬂI/II{I/IHaCL ¢
PBK Und. cucrembr AOU 0.85 69,75% 0 70,97%
C6epbank PO- AOU 5.20 5.04 %)
Cesepo-3amnajubiii Tenekom, AOH, 2 Bbin 1.21 I[O'Hﬂ OGHI/IraHI/H/I B HOqu)ene (I)OH,Z[a yBeHHqHHaCB C
Cenepo-3anautbi Tenerom, ATH, 2 b, 0.79 23,21% no 24,04%. bruta yBenmueHa moss OOJMMTAIUI
Cesepcrans AOU 2.40 2.04 o
Cenepera, AOM son. soin. 1 2,60 272 I'naBmoccTpoii-dunaHc 2 BhITyCcKa.
ot i pyes Honst meHexHbIX cpeacT cHuzmnack ¢ 7,04% mo 4,99%.
Viareprexum AOU 1.94 2.08 AxruBsl ponna «Turan» Beipocin Ha 7,0%.
Vauedrexum AIU tun A Bbim. 2 1.21 1.46
Vipaopremires AOU 1.69 1.75 Mel mpomokaeM ymepKHMBaTh B mopTdene (oHma
Yaoprenrres AlI 081 084 3HAYUTENbHBIE JJIMHHBIC IO3ULUH.
1OskHas TenekoMMyHHKauMOHHas Kommanns AON 0.86 0.10
I0TK Al 0.50 0.52
O IHMranu pOCCHIiCKNX X03sIiICTBEHHDBIX 001IECTB 23.21 24.04
T'maBmoccTpoii-Punanc 2 00 1.89 1.97
I'pynna ¥Ypanmaui-Fkopa-o6i cep 04 0.42 0.44
KAAJ o6u1. cep. 02 0.32 0.33
MaupHusect 0611 0.76 0.79
Mupakc I'pyn 061 cep.01 3.50 3.64
OMK o6n. Bpim. 01 1.63 2.49
OuakoBo 0611.02 6.43 6.68
Pasrynsii-Dunanc o6 cep. 01 1.32 1.37
Cepkabenb-®Punanc 0206. 553 5.75
Tepua-Ounanc 0.57 0.59
Vpansaronsasoa-Punarc 06.c.02 0.85
JleHe:kHBIE CpeaCcTBa 7.04 4.99
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OTKpBITHIA GOoHA AKHUH «CTOHK»

Crparerus arpeccuBHasi

®onn CTOUK - OTKpBITHIN NaeBOW HMHBECTULMOHHBINM (OHJA aKuuil - JjIsi TeX, KTO T'OTOB PUCKOBaTh, MCXOIS W3
BBICOKOTO NOTEHIMalta WHBeCTUIMH. Ha ceropHsImHWN JeHb PBIHOK aKUUMi — 53T0 HauboJiee pasBUTHIH CErMEHT
poccuiickoro ¢onmoBoro peiHKa. s donna «CTouk» ocymiecTBisieTcsi BbIOOp HamOojiee MEpPCIEeKTHBHBIX aKIMH Ha
OCHOBaHHMHM JAaHHBIX (YHAAMEHTAJBHOTO M TEXHHYECKOTO aHAJIN3a, C MPUMEHEHHEM METOJHUK IPHOPUTETHOTO aHAIN3a.
[Tpnobperas mam ¢oHOa aKuWid, WHBECTOpP NOJDKEH OBITH I'OTOB K TOMY, YTO BBICOKas JOXOAHOCTb, KaK IPaBHIIO,
JIOCTUTAETCs JIMIIB TIPU JOJITOCPOYHOM MHBECTUPOBAHUU.

JAuHamuka nokasareJieil poHaa Ha poHe JUHAMUKH PbIHKA

CYA, mMnH. py6 Yucno nanwmkoB | CToumocTb nas, pyo. UHpekc PTC
07 nons 06 768,6 3925 2874,55 1550
14 virona 06 728,1 3956 2760,65 1485
N3meHeHune -40,5 (-5,3%) +31 (+0,8%) -113,90 (-4,0%) -65 (-4,2%)
H3meHeHne CTOMMOCTH 11as1 B CPABHEHHUH € I'padux usmenennss CHA

n3MeHnenueMm naaexkca PTC

325,00%
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- 250,00%
- 225,00%
- 200,00%
- 175,00%
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- 100,00%
75,00% ————————————————— 0
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2c838F252280ags2 88 2 ©c © g8 F 2 ©® ° g8 & 2
\ Crowuk uHaexc PTC
Crpykrypa ponaa Hamu neiicTBus
fa"‘"e"m“"e 07~;’67~92;’°6 14-;’57-22306 3a mpomrenuryro Henenmo u3 noprdenst porna «CTOUK»
KIus X .
ABTOBA3 OAO, AOH 0.05 0.87 OBLIN TIPpOJaHBI OOBIKHOBEHHBIE H TIPUBUJIETUPOBAHHBIC
Tasmpont OAO aon 13.79 13.79 AKIUU CeBepo-3anaHoro TenexoMma, aKIUU
'MK HopHukens5-AOU 14.19 13.99 PocOusHeckoHCanTHHTa u MuxannoBckoro T'OK.
ﬁ?}if’?cﬁ" :glfl)- AOH 154%87 1‘28324 Yeenmuena nons aknuii JIYKoiina u Coepbanka.
oiin HK- . .
MarHuToropek.Met. koms. AOH 2.92 2.95 Jlogm HEHemHJﬂX CpPEICTB B CTPYKType (hoHza BBIpOCia C
Mirxaiinoscxuii TOK, OAN 0.19 3,05% mo 4,77%. AxtuBbl ¢oHna «CTOMK» CHU3WINCH Ha
Mobunsabie TeneCucremsr AOU 5.16 4.88 5,3%
HmkHeTarmibCcKkuii MeTaJuryprudyeckuii Komousnar AOU 2.20 2.27 MbI NPOJOJDKAEM  yIEP)KUBATh B l'IOpT(i)eJ'Ie (bOHJla
PBK UH{. cuctembr AOU 0.77
CGepGatix PO- AOU 10.98 11.95 3HAUYUTCJIIBHBIC JJIMHHBIC ITO3UIIHH.
Cesepo-3ananusrii Tenekom, AOU, 2 BbIn 1.43
Cesepo-3anausiii Tenekom, AT, 2 Beim. 1.09
Cesepcrans AOU 3.54 3.68
Cesepcrans AOU nom. Bl 1 2.65 2.76
Cunossie Matuasl AOU 5.92 6.11
Cypryruedreras AOU 4.17 4.06
Vaneprexum AOU 242 2.58
Ydanedrexum AU Tum A Bbim. 2 1.61 1.93
Vaunedrexum, AITU tun A Boir. 1
VYaopreunres AOU 2.12 2.44
VYaopreunres AIIN 1.06 1.09
1OsxHas TenekoMMyHHKaIMOHHas kommanus AOU 0.93 0.11
HOTK AT 0.60 0.62
JleHe:KHBIE CPeCTBA 3.05 4.77
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NurepBaabubii pona akuui «Omior»

CTpaTel"Plﬂ NEPCNEKTUBHBIX l/lHBeCTlflulflﬁ

NI ® OIVIOT - uHTepBalbHbINA MaeBOW WHBECTUIIMOHHBINA (POHI aKIUil — IS HHBECTOPOB, HanbOJICe CKIOHHBIX K
PHUCKY, TOTOBBIX K JIOJTOCPOYHBIM BIIOKCHHSM B pacyere Ha mepcreKTuBy. OCHOBHBIM OOBEKTOM WHBECTHIMH (hoHIA
SIBIIIFOTCS. aKIUU TPEIIPUATHA, HE OOJIAJAIONINX HA JaHHBIH MOMEHT BBICOKOHM KamuTanmu3aimed (Tak Ha3bIBacMEIC
aKIUU  «BTOPOTO»  DIINENIOHA), HO OTHOCAIIMXCS K IWHAMHYHO PAa3BUBAOIIUMCS OTPACIsIM SKOHOMHUKH,
JIEMOHCTPUPYIOLIMX MOTEHIUAJ POCTa, yiydileHne (UHAHCOBBIX IMOKa3aTeJel, yBeIMYeHHEe J0Nu pbiHKa. [louck,
MOJHOMACIITAOHBI BCECTOPOHHUI aHanu3 IMOJOOHBIX TMEPCHEeKTUBHBIX IIEHHBIX OyMar, HEIOOLCHEHHBIX (OHIOBBIM
PBIHKOM W MPHOOPETEHHE UX B COCTaB akTUBOB ()OHJAa — OCHOBHas 3amava Ympasisitomied Komnanuu. ITorenrman
MHBECTULUHI B Takue NPEANpUATHs O4€Hb BBHICOK. CTOUT OTMETHUTH, YTO M3-3a HU3KOUW JIMKBUJIHOCTHU KLU «BTOPOTO»
SIIENIOHA, JaHHbIE AaKTUBHI B MIOJHOM Mepe MOKHO Ha3BaTh BHICOKOPHUCKOBAHHBIMHU, a BIIOYKEHUS B HUX - I0JITOCPOYHBIMH.
W nmenno mostomy, poHn akumit «OIioT» SBISETCS WHTEPBATBHBIM (OHAOM — TO €CTh, B OTIMYHAE OT OTKPBITHIX
¢donmo nox ynpasienrem YK IICB nmpuoOpectn wiu nmoracuTh na MOKHO TOJIBKO B onpenesieHHbIe [IpaBunamu ¢poHna
HWHTEPBAJbI.

Tak kak ¢oHA SBISETCS HHTEPBAIBHBIM, TO COIVIACHO 3aKOHOJATEIbCTBY OITyOJIMKOBaHHME IOKasareneidl (oHma
OTJIIMYAETCS OT aHAIOTUYHOHN MPOLEAYypPhl OTHOCUTEIBHO OTKPBITHIX ITaeBBIX MHBECTUIIMOHHBIX (OHIOB. B CcBsI3M ¢ 3THM,
nHpopmanus 1o poHAY «O1IoT» OyIeT MPeIoCTaBIATHCS 110 HTOTaM KaKIOTO MecsIa.

JAnnamuka noka3areJieil ponaa Ha ¢poHe TUHAMMKH PbIHKA

CYA, MiH. py6 Yucno nanwmkoB | CToMMocTb nas, pyo. Unpekc PTC
31 mas 06 88 422 1031,43 1461
30 nioHsa 06 102,6 518 1004,3 1495
N3meHeHne +14,6 (+16,6%) + 96,0 (+22,7%) -271 (- 2,6%) +34  (+2,3%)
Ctpykrypa ponaa Hamm neiicrBust
HaumeHoBaHune 31.05.2006 30.06.2006 B HIOHE NPOJOIKATIOCH IIpI/I06peTeHI/Ie HEHHBIX
Axuun 52,02 61,55 oymar s ¢ouma. B moprdens ¢onma Obuin
Fasipom OAO aon 10.28 9.14 MPUOOPETEHBI OOBIKHOBEHHBIE akiuu CeBepcTani,
I'MK HopHuxens5-AOH 8,35 7’90 YBEJIMYEHA J0JsI OOBIKHOBEHHBIX akiuii Moc. O0.
EDC Pocemu” PAO- AOU 4.84 so1  Onekrpocetd 1 CHIOBBIX MallUH.
JIYKoiin HK-AOU 3,46 3,31 27 o
MarnuToropck.mer.kom6. AOH 2,97 2,59 VIFOH3 3aBepLImICs N focne
Mob6unsHsie TeneCucremer AOU 4,86 4,92 (opmupoBanms  ponpa  CpOK  mpuema  3asBOK
Moc.061. anextpocets AOU 0,31 289  (MHTepBaN)  Qoma.  3aMeTHO  yBENM'MHIOCH
PBK g, cricrems: AOU 137 1.08 KOJIMYECTBO MAWIIMKOB M CTOUMOCTb YHCTBIX
C6epbank Pd- AOU 2,06 198  AKTHBOB.
Co6epbank PO- AITA 1,96 1,82 C 14 27
Cesepo-3anausiit Tenekom, AOM, 2 Bbin 1,38 1,41 P%KH CIICAYIOWETO MHTEpBaNa — C 1o
Cesepo-3anannsnii Tenexom, AITH, 2 Beim. 1,52 1,41 CEHTAODA.
Cesepcrans AOU 3,60
Cesepcranb-aTo AOU 0,59 2,71
Cunosbie Mamuasl AOU 0,06 3,87
CypryrHT-AOH 1,49 1,40
CypryrHI-AIIN 1,50 1,32
Tarnedrs AIIN, BbIm. 3 1,94 1,94
IOxHas TenekoMMyHHKalMOHHAs Komnanus AOU 1,35 0,98
IOTK ATIH 1,72 2,26
JleHeskHbIE CpeicTBa 47,98 38,45
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®OHJ0OBbIU CBETO®OP*

Jdunamuka croumoctu naeB @uHaHcucT
(rogoBoe OKHO, He/leJIbHbIE IaHHbIE)
FINANSIST

TexHUYeCKHH aHAJIN3 JUHAMHKH CTOMMOCTH NaeB

r CTOMMOCTb IIasi IBIDKETCS B KaHale JI0JITOCPOYHOI'O
Fiso  ITOBBIIIATEIIBHOTO TPEHA.

reo BpICOKa ~ BEPOATHOCTb, YTO B JIOJTOCPOYHOH

luo TEPCIIEKTHBE (HECKOJIBKO MECSIEB) CTOMMOCTH Iast
0 OyIeT pacTH, CTPEMsICh K YPOBHIO CONPOTHBIEHHS D -
L 1480 pyo.

Fuo  CyIECTBYET HE3HAUHMTENIbHAS BEPOSTHOCTH CHHIKCHHUE
CTOMMOCTH Tast K ypoBHI0 nojepxku C — 1455 py6.

Haunbonee BeposTHO, 4TO B Ommxailllyro Henemo
Lo CTOMMOCTB Iasi OyJIeT pacTy.

adly Jauglst [September [October [November [2006 |February [March  |april | May' | |June odly

Jlunamuka croumMocTu naeB Turan
(ro1oBO€ OKHO, HeJleJIbHbIE TaHHbIE)

TITAN

[adgust [September

Pexomenoayuu:
[Hokynats mau «dunancucT

CTouMOCTh Iast ABUTACTCA BBEPX OT HIDKHEH TpaHUIIBI
0 TOJITOCPOYHOTO MOBBIMIATCIIBHOTO KaHaJ1a.

20 B CpemHeCpOYHONW NepCHeKTHBe (HECKOJIBKO HEIeIh)

‘o CTOMMOCTD Iast OyIET CTPEMHUTHCS JOCTUTHYTh YPOBHS
i conportuBieHus D — 2360 py0.

20 CyIIeCTBYeT HE3HAYHTENIbHAS BEPOSTHOCTh CHIKCHUC
f20 CTOMMOCTH Tast K ypoBHIO moaepkku C - 1960 py0.

\3@

feo B Omkaiinnyro  Henmenmo  HauOoliee  BEpPOSITHO
«3aKPEIUICHHE» CTOMMOCTH I1asi Ha TEKYIIEM LIEHOBOM
w0 ypOBHE. BO3MOXKEH Takke HE3HAUUTENBHBIN POCT.

Pexomenoayuu:
o [IOKYIIaTh MM HAKAIUTUBATH Mau « TUTan»

[odly [august [september [October |Novembef [2006 [February [March |april | May' ' |dune Jodly

JInnamuka croumoctu naeB CTouk
(ro1oBO€ OKHO, HeJleJIbHbIE TaHHbIE)

STOIK

[acglst [september

CromMoCTh Tasg BBIIUIAa BHU3 32  IPEAeTs
£4%  JOJITOCPOYHOTO TOBBIMIATENBHOTO 1IEHOBOTO KaHaja U
o ceifuac ABMOXKETCS BBEPX.

;

w0 B CpeIHeCpOYHON MEepCHEeKTHBE CTOUMOCTH Ias OyIeT
Fiw  CTPEMHUTHCS K YPOBHIO conpotuBieHus D — 3300 pyo.

Faro0 CyIIIeCTByeT BEPOATHOCTb CHMIKCHHUA CTOUMOCTH I1ast K

e ypOBHIO TOepxkku C - 2600 py0. u HiKe.

2o B OMKaMIIyl0O  HEmeNo  MOXET  HPOHM30MTH
[#° KOHCOJIWJALMS CTOMMOCTH IIas Ha YK€ JOCTUTHYTBIX
YpOBHsIX. BO3MOXKEH TakKe HE3HAUUTEIbHBIN POCT.

o Pexomenoayu:

iy " " Jadglst” [september [october INovembef ' 2008 [February [varcn ' [apri’ | ay' | Jaune | Judy'

[avgust [september

HOKyHaTL WM HaKarMBath nau « CTOUK

*-MaTepuansl JaHHOW CTpaHULbl NpeaocTaBneHbl aHanutudeckon cnyxoom OAO IMCB (http://www.icbank.ru/)
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KoHTaKTBI

Ne n/i KoHTa e Tenecdo
"MAxpeca MyHKTOB MPOAAK MaeB Bpemst padoThl HTAKTHbIe TenehoHe!
MH.-NTH.: 10.00-20.00,
1 |CankT-NeTepbypr, yn. Bocctanus, 25 (812) 579-7114, 272-7818
cy66.: 11.00-16.00
2 |CaHkT-MNeTepbypr, np. Meavkos, 10 nH.-nTH..  10.00-19.00 (812) 329-1599
NH-NTH.: 10.00-20.00,
3 |CaHkT-MNeTepbypr, yn. Manas KoHtowweHHas, 5 (812) 326-9379
cy66.: 11.00-16.00
nH.-nTH.:  10.00-20.00,
4 [Mocksa, yn. KpacHonponetapckas, 35 (495) 209-4449
cy66.: 11.00-16.00
OAOTICB (areHT no npueMy 3asiBOK Ha NnpuobpeTeHue, noraweHme 1 06MeH MHBECTULIMOHHbLIX NaeB)
5 |CaHkT-MNeTepbypr, HeBckuii np., 140 nH.-nTH..  10.00—18.30 (812) 329-8417
6 |CmoneHck, yn. OkTsbpbckor pesonoumu, 9. (dbunuan CMoneHckuit) MH.-NTH.: 09.30-17.00 (4812) 65-68-07, 35-07-05
7 |Tyna, yn. PeBontounu, .5. (dunuan Tynbckui) MH.-NTH.: 09.00-16.00 (4872) 36-48-48
MH.-4TB.: 09.30-16.00
8 |TocHo, np. NlennHa, A.19 (cpunman TocHeHcKuin) NTH.: 09.30-15.00 (81361) 2-08-63

nepepbiB:  13.00-14.00

MH.-4TB.: 09.00-17.30
9 |Bbibopr, np. NlenuHa, A.10 (cpunman B r. BeiGopr) 13.00-14.00 (81378) 2-60-63
nepepsiB .00-14.

MH.-NTH.: 09.00-17.00
10 [Bonorga, np. Mobeaebl, A.39 (dbunman Bonoroackuit) (8172) 79-50-70
nepepbi:  13.00-14.00

NH.-NTH.: 09.00-16.00
11 [HwxHuit Hosropop, yn. KepyeHckasi, A.12  (counuan Hkeropogckuin) (8312) 77-79-03, 75-75-61
nepepbi:  13.00-14.00

MH.-MTH. 09.30-16.00
12 |HoBocubupck, yn. Cosetckasi, . 776  (cdounuan Hosocubupckuit) (3832) 21-74-19
nepepbiB:  13.00-14.00

MH.-4TB.: 09.30-17.00
13 |bapHayn, np. Ctpouteneit, 11a (cpunuan BapHaynbckuit) 09.30-16.00 (3852) 61-26-62
NTH.: .30-16.

MH.-NTH.: 09.00-16.00
14 |KemepoBo, yn. Kuposa, 13 (dunman KemepoBckuit) 13.00-14.00 (3842) 36-64-80
nepepbIB: .00-14.

MH.-NTH.: 09.00-15.30

15 |KpacHopap, yn. Oktabpbckas, 44 (dpunvan KpacHopapckuii) (861) 275-08-06
nepepbi:  13.00-14.00
MH.-MTH. 09.00-18.30 (8332) 54-74-00
16 | Kupos, yn. Monpa, 113-a (¢unuan B r. Kupos)
(8332) 65-01-77
MH.-NTH.: 09.30-15.30 (8112) 79-30-44
17 | NckoB, NHTepHaumoHanbHbIN nep.,2 (dbunuan MckoBckuit)
nepepbiB:  13.00-14.00 (8112) 74-02-88
MH.-NTH.: 09.30-17.00
18 [YensbuHck, yn. Kupoea, A.130 (dunuan YensbuHckuit) (3512) 64-00-33
nepepbi:  13.00-14.00
NH.-NTH.: 09.30-16.00 (8182) 20-41-17
19 |ApxaHrenbck, yn. [Momopckas, 4.2/68 (dpunuan ApxaHrenbckuii)
MH.-MTH. 09.30-16.45 (8142) 76-38-77, 76-20-42

20 |[Pecny6nuka Kapenus, r. Metpo3aBoack, yn. Jlusel YavikuHon, a. 21 (dunuan "Metposasoackuin")
nepepbiB:  13.00-14.00

MH.-NTH.: 09.30-17.00
21 |r. YnbsiHOBCK, yn. XXenesHon [iuuaum, 4. 6 (punuan "YnbsHoBCkUA") (8842) 32-82-57, 41-12-16
nepepbi:  13.00-14.00

OAO KoH-TpacT (areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NorawieHne U1 06MeH MHBECTULIMOHHbIX NaeB)

23 |KypraH, yn. KpacuHa, 25/27. MH.-MTH.: 09.00-18.00 (3522) 42-10-28
24 |YensabuHck, np. NenuHa 21-8 (BusHec-gom <CnunpuaoHos>), odmc 713 MH.-MTH.: 09.00-18.00 (3512) 67-29-95, 75-43-43
25 |Omck, np. Mapkca, 18/1, ocouc 418 MH.-MTH. 10.00-19.00 (3812) 39-69-20, 32-50-72

OAO ®oHp Bepnek (areHT no npveMy 3asiBOK Ha NpuobpeTeHue, nNoraweHne 1 o6MeH UHBECTULIMOHHbIX NaeB.)

MH.-NTH.: 09.30-18.00
26 |Pecnybnuka BawkoptoctaH, r. Ydpa, yn. Maxuta ladypu, 27/2. (3472) 51-52-19, 51-52-03
nepepbiB:  12.30-13.30
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