MHdopmaumoHHas cnyxba:
exenHesHo 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK Mo Poccumn GecnnatHbilit

MyHkTbl Npoaax YK MNCB:
CaHkr-leTepbypr:

yn. Manas KoHtoweHHas, 5
noHeaenbHNK — naTHuua 10.00—20.00,
cy66ota 11.00—16.00

Ten.: (812) 326-9379

yn. BoccraHus, 25
noHeaenbHUK — nsTHuua 10.00—20.00,
cy66oTa 11.00—16.00
Ten.: (812) 579-7114,
(812) 272-7818

np. Megukos, 10
noHedenbHUKk — nsTHuua 10.00—19.00,

Ten.: (812) 329-1599

MockBa:
Mpeactasutenscteo YK NCB
yn. KpacHonponeTtapckas, 35
noHeaenbHWk — nstHuua 10.00—20.00
cy66oTa 11.00-16.00

Ten.: (495) 609-2598
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Ipasiia OTKPHITOr0 TACBOTO MHBECTHIMOHHOTO ot obmmrammii «Dunanccr» sapernctprposarsi ®KIB Poccmn 30.04.2003 r., Nel05-58227406.
Ipasiia OTKPHITOTO NIAGBOT0 HHBECTHUHOHHOTO (OHAA CMewaHHbix muBecTHINi «Tutany» 3apernctpuposansi ®KLB Poccun 30.04.2003 r., Ne0106-
58227563.

Tpasisia OTKPLITOTO MACBOT0 HHBECTHIMOHHOTO homta axumii «CTomio» 3apernctpuponans GKIIB Poccnn 30.04.2003 1., Ne0107-58227487.

Tpasra MHTepBatbHOr0 MAeBOr0 NHBECTHIHOHHOTO (hora aKiii «OnmoT» sapernctpuposans GCDHP Pd 28.03. 2006 ., Ne 0494-75408598.

CTOMMOCTL MHBECTHIHOHHBIX MACB MOKCT YBEIHUMBATLCA U YMECHBIIATLCS, PE3Y/ILTATH HHBECTUPOBAHMS B MPOLLIOM ONpeIesioT J10X0/bl B OyiyiieM,
rOCY/IapcTBO HE TapaHTUPYET JOXOAHOCTh MHBECTHIMII B MHBECTHLHMOHHbIC (omjbl. [lanubie ykasaubl 6e3 yuera Haj0aBOK, B3MMACMbIX NPH MOKYIKE, U
CKHJIOK, B3HMaeMbIX U Toramienun nas. Hamune HaiGaBok M CKHIOK yMCHBIIACT OXOMHOCTL HHBCCTHIWMI B Man NAGBOFO HHBECTHIHOHHOTO (OHA.
TIpeskie YeM IpHOBPECTH HHBECTHLHOHHEL 1A, ClIe/YeT BHUMATE/LHO O3HAKOMUTLCH ¢ HPABIAMU JIOBEPHTE/LHONO YIPABICHHA ACBbIM HHBCCTHLMOHHBIM
ounnom. JTnuensust ®KIB Pocenn Ne21-00-1-00091 ot 15 nosbps 2002 r.

www.am.icbank.ru
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YIMNPABNAHOLWAA KOMIMNAHNA
MNPOMbILLNEHHO-CTPOUTESNBbHONO BAHKA

OB30P CUTYAILIMU HA PBIHKAX

Curtyanus Ha pbIHKe 00/ IMranuii H3menenne nnaexca CBONDS ¢ nauana roga
BaxueiimiM  coObITHEM, MOBIMABIINM HAa  KOHBIOHKTYPY

MHPOBBIX JOJTOBBIX PHIHKOB Ha mpornioi Hemene (17 - 21 wurosst)

crano BeicTymuieHue riaBel ®PC b. bepnanke B konrpecce CIIA. 200,0

B ero crnoBax mpo3Byyasa sBHasS 03a00YCHHOCTh TEMIIAMH L 1975
9KOHOMHYECKOTO POCTa, YTO JAJI0 YYACTHUKAM PBIHKA OCHOBaHUS

HOJIarath, 4TO B aBTyCTE€ HOBBILEHHS ydeTHOH craBku OPC me 195,0
Oyner. B pe3ysibraTe Ha MHPOBBIX JIOJTOBBIX PBIHKAX IPOU30LLIO 192,5
3aMETHOC CHIDKCHHE JI0XOomHOCTH. JloxomHocTs  10-1eTHHX

kasHauerickux ooOmurammii CIIA 3a 19-20 wurons CHH3MIACh C 1900
5,14% no 5,03%. I[lpaBga, mo wuroraM HeNENIH CHIKEHUE 187,5
JIOXOTHOCTH OBLIO TOpa3o Oosiee CKpoMHEIM: ¢ 5,06% 1o 5,05%. 185,0

Ha poccuiickuii peiHOK oOymranmii BeICTyIUIeHHE TiaBel OPC
BIMSHUS TPAKTHYECKH HE OKa3ano. KOTMPOBKM H3MEHSUIUCH
Pa3HOHAIPABJIEHHO MpPU CPeIHEH aKTHBHOCTH TOProB. PHIHOK mo-
MIPEKHEMY JKIET HOBBIX JABHXKYIIUX UICH.

Hamm nporxHo3sl o peIHKY 00 IUranuii

Brictynuienue b. BepHaHke mo3BoJsieT HaZEAThCS, UYTO Jake eciu yuerHas craBka OPC Ha 3acemannu 8 aBrycra Oyner
MTOBBIMICHA, TO 3TO MOBBIIICHUE CTAHET MOCICIHIM B Yepe/ie HEIMPEPHIBHOTO MOBBIIICHHS CTaBOK. MaKpOIKOHOMUYECKast
craructika CHIA, moarsepkaatomast MO0 OMPOBEpraromias 3TH OKHUAAHUS, MMO-TIPeKHEMY OyIeT B IICHTPE BHUMaHHSA
YY9aCTHHKOB MHUPOBBIX JIOJTOBBIX PHIHKOB.

B 6J11/1)1<a171mee BpeMH 3HAYUTCIIbHOC BJIMSIHUC Ha MHpOBbIe pI)IHKI/I 6y}1€T OKa3bIBATh ITOJIUTHUYCCKAS CI/ITyaHI/IH Ha
BmmwkHeM BocToke: kak MpaBuiio, MPU POCTE T'COMOTMTHYCCKON HECTAOMIIBHOCTH CHIDKACTCS HWHTEPEC MHBECTOPOB K
Pa3BUBAIONIMMCS PBIHKaM. Bripodem, COOBITHS TMOCIICAHEH HEIEeNH MOKA3bIBAIOT, YTO CHUTYAIUs HA BHEIIHUX JIOJTOBBIX
PBIHKaX Ha TaHHBIII MOMEHT HE SBIISETCS ONPEACIIIOMNM (aKTOPOM UIS POCCHICKOTO PHIHKA. PRIHOK JKIET KaKuX-TH00
HOBBIX niei. Takoi uueeil BIOIHE MOXET CTaTh MOBBIIIEHHE CyBepeHHOTO peiitiHra Poccnn arenTrctBaMmu Moody's mim
Fitch, oxxunaemoe Ha (hoHE TOCTUIHYTOM JOTOBOPEHHOCTH O AOCPOYHOM TOTAIlIeHHH J1odra repe [lapmkckum Kiryoom.

Curyaumsi Ha pbIHKe aKUMi N3menenne nnaexca RTS ¢ nayana roga
Ha poccuiickom peiHKe akuuili mpomenmas nHegens (17 — 21
UIONIS) HAYajach CO CHUIKEHUS KOTHPOBOK OOJBIIMHCTBA OyMmar, 2000,00
KOTOpoe OBUIO BBI3BAHO JcKamanued KoH(iaukra Ha bmwkwem [~~~ | 1288’88
Bocroke W Koppekunued Ha MHPOBBIX CBIPHEBBIX PBIHKAX. 1700.00
IMoamepxKy pHIHKY OKa3alo BBIIECYHNOMSHYTOE 3asiBICHUE TJIaBbI 1600,00
O®PC: B ueTBepr KOTUPOBKU IPOAEMOHCTPUPOBANU YBEPEHHBII 1500,00
pocT, peIHOK BepHYJIca K ypoBHIo 1500 myHkToB no unnexcy PTC. 1400,00
ITo utoram Henenu unaexc PTC noka3an He3HAUUTENBHBINA POCT: 1300,00
+ 0,4% 1490,09 C 6 120000
,4% 1o ypoBH:S ,09 mynkToB. Cpenyt «romyObIx (HIIEK» | 1100.00
myuymie peiHKa BeITspenn  akupu  PAO EDC  (+5,2% 1o ‘ 1000,00

0OBIKHOBEHHBIM U + 4,3% 110 IPUBUIIETPOBAHHBIM AKLIUSIM).
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Hamu nporHoss! 1o peIHKY aKUUii

[Iponomkaromuecs 0oeBble NeicTBA MeX Ty apMueii M3pans u 6azupyrommuMucs Ha TeppuTopun JluBana 6oeBuKaMu
TPYIIUPOBKH «Xe300/u1ax» M yrpo3a HMX IiepepacTaHus B Oojiee MAcCIUTAOHBI KOH(IMKT SBIAIOTCS HETaTHBHBIM
(bakTOpOoM JJIsI LEHHBIX OyMmar BceX pPa3BUBAIOLIMXCS PHIHKOB, B TOM 4YHCJIE€ M POCCHUICKOTO, TaK Kak 3acTaBJISIOT
3allaJIHbIX UHBECTOPOB OTAaBaTh MPEAINOUYTCHUC MEHCC PUCKOBAHHBIM aKTUBAM.

C npyroii cTopoHBI, psia (aKTOPOB MOXET OKa3zaTh CYIIECTBEHHYIO IMOJIEP)KKY OTEUYECTBEHHOMY PBHIHKY akuuii. B
MIEPBYIO OYEPEenb 3TO LEHBI HA HE(YTh M METaUIbl, KOTOpPbIE, HECMOTPSl Ha MPOU3OLIECAIIYI0 KOPPEKIHNIO, OCTAIOTCS Ha
PEKOPJHO BBICOKMX YypOBHSX. Kpome TOro, 3HAaUMTEIbHBIH MOJOKUTENBHBI MMIYJIbC BCE Pa3BHBAOIINECS PBHIHKH
MOJTy4aT B CIIydae MpeKpalieHne IUKia MmoBeImeHus yaetHoi craBku OPC CIIA.

[To Hamemy MHeHUIO, B Oyvkaiiniem OynyiieM HanOoliee BEpOSITHO OOKOBOE ABHKEHHE POCCHICKOTO PhIHKA aKIMH B
nuanasoHe 1450-1570 mynxroB no msiaekcy PTC. Ham noiarocpodsslif MpOrHo3 mo pocCHHCKOMY PBIHKY aKIMH IO-
NIPEXHEMY ONTUMHCTHYEH: K KOHILY F'0/Ia PhIHOK MOXET IPOIEMOHCTPHUPOBATh 3aMETHBIH POCT OT TEKYIIMX YPOBHEH.
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YIMNPABNAHOLWAA KOMIMNAHNA
MNPOMbILLNEHHO-CTPOUTESNBbHONO BAHKA

ITAEBBIE ®OH/bI YK IICh

OBIIAA NTHOOPMALUA O ITNPax

OtkpeIThie NaeBbie GOHABI

OTKpBITHIMH Ha3bIBAIOTCS Na€Bble MHBECTHULIMOHHBIE (DOHBI, TOCTYIHBIE JUIS NPHOOpETeHus, oralieHus 1 oOMeHa
WHBECTHLIMOHHBIX IMaeB KaKAbld paboumii neHb. Tpu oTkpeIThIX maeBbix (onmga (OIIN®) mon ymnpasiennem YK IICh
obutn copmupoBansl B uroHe 2003 roxa. HazBaHHbIe 1Mo 3aryaBusM KHHUT 3HaMeHHTOW Tpmiiorun Teomopa [paiizepa,
OHM OXBAaTHIBAIOT TPH OCHOBHBIE MHBECTHIMOHHBIE CTPAaTETHMM: KOHCEpBAaTHUBHYIO ((oHa obmuranmii «DuHAHCHCTY),
cOanmarcupoBaHHYIO (POHA CMEMaHHBIX HHBeCTUIINN « TUTaH») U arpeccuBHYIO (o akimii «CTOUKY).

HNHuTtepBanbHblil naeBoi GoHg
YunThIBasi MOTPEOHOCTH CBOMX ITOCTOSIHHBIX KJIMEHTOB W NPEAyraablBas >KeNaHWsA MOTEHIMAIbHBIX MalmmkoB, YK
I1CBH npemnoxuia cBOil HOBbI MHBECTUIIMOHHBIA MPOAYKT — MHTEPBaJIbHbIN (OHA akiuil «OII0T», HHBECTHIIMOHHYIO
CTpaTeru0 KOTOPOro MOKHO 00O03HAYMTh, KaK CTPATErHI0 NEPCIEKTHBHBIX MHBECTHLMH. VIHTEpBanbHBIM Ha3bIBacTCs
naeBoil (OHA, KOTOPBIA OTKpBIBA€TCS ISl NPUOOpPETEHHs, IOTallleHuss M OOMEHa WHBECTHLUOHHBIX IaeB, B
omnpenenennbie [IpaBuiiamMm JOBEpUTENBHOTO YIIpaBieHNs! OHIIOM HHTEPBaJIbl BpDEMEHH.
Ipasunamu UTTU® «OnnoT» npexycMOTPEHBI CIEYIOIUE CPOKH IIpUeMa 3asiBOK:
= ¢ 14 mapra no 27 mapra;
= ¢ 14 urons no 27 utoHs,
= ¢ 14 centsa0ps mo 27 ceHTAOPS;
= ¢ 14 pexaOps mo 27 gexadps.

PE3YJBbTATBI PABOTHI II®os

M3MeHeHNe CTOMMOCTH NaeB OTKPBITHIX NaeBbIX (poH10B noj ynpasjaeHnnem YK IICBh

«DUHAHCHCT» «Turan» «CTOMK»
3a 1 mecsy, (¢ 31.05.2006 no 30.06.2006) +0,40% -1,54% -1,94%
3a 3 mecsaua (¢ 31.03.2006 no 30.06.2006) +1,40% -1,24% -2,43%
3a 6 mecaues (¢ 30.12.2005 no 30.06.2006) +3,50% +14,12% +18,29%
3a 1 rog (c 30.06.2005 no 30.06.2006) +11,81% +37,91% +76,38%

Junamuka croumoctu naes OIIU® nox ynpasiennem YK IICB no cocrossnuio na 21 uronsa 2006
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\ = choHa aKkumn CTounk === DOH[ CMELUAHHbIX UHBECTULWNIA TUTaH doHa obnuraunin PuHaHcUcT \

H3menenne cTOMMOCTH Iasi HHTEPBATBHOIO naesoro ¢onga nox ynpasienuem YK IICB

«Omaor»

3a nepuog ¢ 31.05.2006 no 30.06.2006* -2,6%.

* B cooteerctBm ¢ «[onokeHiem o TpeboBaHWAX K MOPSKY M CPOKaM PackpbiTvs MHGOpMaLW, CBFBHHOM C JesTTerbHOCTHO AVD 1 ynpaerstawyx komnaHn TUD, a
TaoKe K CONEPKaHVIO packpbBaavion vHdpopmaymy (YeepkpoeHo npvkasom POPP Ne 05-23/m3-H or 22.06.2005), ynpeRmoLes KOMMaH s He UMEET Mpasa
ny@rvkoeaTs MHgopMaLmio o JoxaaHoc [P fip vcteserns 6 MecsLIEB € MoMeHTa chopvivpoBaHyst hoHIR, HO 0DsBaHa MyQrVKOBATH MBMEHEHWE CTOUMIOCTU Mast MexX[y
oT4eHLMM Jaravi. [is vHTEpBArbHOro (hoHOA CTOMMOCT Mas ONPEETHETCS eKEMECSHHO, a Taoke Ha NMOCTEIHN JeHb VHTEPBANaL
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YIMNPABNAHOLWAA KOMIMNAHNA
MNPOMbILLNEHHO-CTPOUTESNBbHONO BAHKA

OTKpBITHIA GOoHA 00UTranuil «PUHAHCHUCT

CTparerusi KOHCcepBaTHBHAs

®ong PUHAHCUCT - OTKpHITHINA AcBON MHBECTHIIMOHHBIA (HOHJ OOIUraIuii - OyIeT HHTEPECEH TeM, KoMy Ooliee
BaXCH HU3KHH YPOBCHb PUCKA, YEM BBICOKAs MOTCHIMANBHAS TOXOIHOCTh MHBECTHUIMNA. HBECTHUIIMOHHAS EKIapaus
3TOro (oHAa INPeayCMaTPHUBAET BO3MOXXHOCTH BIIOXKEHHS CPEJICTB WHBECTOPOB TOJBKO B OOJMTalMd POCCHHCKUX
XO3HCTBEHHBIX OOIIECTB U MHOCTPAHHBIX KOMMEPYECKUX OpraHu3alini.

Hawubonee kpymHble W YCHEUIHbIE POCCHHCKHME KOMIIAHMU 3aHMMAIOT OCHOBHYIO JIOJIO Ha PBIHKE KOPIMOPATHBHBIX
o0nuranuii, T03TOMY MHBECTHIIMU B 3TOT CETMEHT UMEIOT HaJIe)KHOCTh, COTIOCTABUMYIO C HAJIS)KHOCTBIO MEPBOKIACCHBIX
0aHKOB.

JIMHaAMUYHO pa3BUBAETCS CETMEHT BBICOKOIOXOIHBIX OOnwrammii ¢ Oojiee BRICOKMM YPOBHEM pHUCKa. BroxxeHus Ha
9TOM CETMEHTE MO3BOJISIT CYLIECTBEHHO IIOBBICHTH JIOXOAHOCTH MOPT(eEs, TPU HE3HAUYNTEIHHOM YBEJIIMUCHUN PHCKA.

JAuHamuka nokasareJieil poHaa Ha poHe JUHAMUKHU PbIHKA

CYA, mnH. py6 Yucno nanwmkoB | CtoumocTtb nas, pyb. | Mugekc RUX-Cbonds
14 nionga 06 2423 1126 1470,69 194,9
21 niona 06 234,9 1142 1472,16 195,3
N3meHeHune -74 (-3,1%) +16,0 (+1,4%) +1,5 (+0,1%) +04 (+0,2%)
HN3meHeHne CTOMMOCTH N1Asi B CPABHEHUH C HN3menenne croumocTH YucThIX akTUBOB (CUA) donna

nsmenenueM naaexkca CBONDS

135,00% Mnn. py6T 390
t 130,00%
- 125,00%
+ 120,00%
t 115,00%
+ 110,00%
t 105,00%
t 100,00%
T T T — T T — T T - 95,00%
T T I T 8888888888
5558353838835
€ oo g3 328382 aas s g
‘ ® nHaHcucT nHaekc Cbonds
Crpykrypa ponaa Hamu neiicTBus
Haumenosanue 14.07.2006 21.07.2006 3a "Henmemo ¢ 14 mo 21 utons mois oOmUraniii CyObeKToB
TocynapcTBeHHble leHHbIe Symaru cyobexToB PP 7.21 7.41 Poccuiickont CDe/:[epaumd B nopTd)ene (bOHI[a «DUuHAHCHUCTY
Eﬂiﬁ‘iﬁ’éﬂ;’iﬁ;ﬂgﬁ ‘fg'loim ;'Tg ;;; yBeauumiaace ¢ 7,21% mo 7,41%. Jlons KOPHIOPaTHBHBIX
Spociacias 0acTs 06, B3 337 347 oOnurarmii  yBenuumwiack ¢ 66,00% mo 71,32%. Hons
OGJMranuu poccHiicKuX X03siicTBEHHBIX 001LIeCTB 66.00 71.32 JICHEXHBIX CPEICTB B HQpT(bene (1)0HI[a CHU3MWJIACh 10
Apxkana AIIK o6 cep. 01 2.87 2.96 21.27%
T'naBmoccTpoii-PunaHe 2 06 4.74 4.88 é :
JUxeit D¢ Cu MHTepHeI I o6u. BbIIL. 2 1.90 1.95 TPYKTypa HOpT(beM (I)OHZ[a NPaKTHICCKH HE
WTEPA HI'K 01 06a1. 4.65 4.79 U3MCHUJIIACH. HOpT(beJ'IB COCTOUT B OCHOBHOM u3
KAAJL obn. cep. 02 2.06 212 KOPHOPaTHBHBIX U cyOdenepasbHbIX  OOJWranuMi ¢
ManpHisect 001 083 085 opaiueil okono roga — momyrtopa. IlepBbIM IIarom K
Mupakc I'pynm o6:1. cep.01 5.19 5.36 Aroparn T ! TyTOpa. P
Moco6iraz-®unanc 001. Bbil. 1 2.54 2.62 peajin3al MpUHATOIO PCIICHUA 00 YAJIMHCHUUN Ar0palnun
HYTPUHBECTXOJIIUHT 061, By 1 5.04 5.19 mopTdens crano npuodpereHue odmuranmii DenepanbHON
OMK 06s1. Betm. 01 3.33 3.44 CEeTeBOM KOMITaHWM EJHHOW OSHEPreTHYEeCKON CHCTEMBI
OyaxkoBo 0611.02 4.45 4.58
Pasrynsit-Ounanc o6 cep. 01 333 3.42 ((DCK ESC) 3 CCpuu.
PTK-JIU3UHI 061 4 cep. 0.58 0.59
Ceskabenb-Punanc 0106. 1.47 1.51
Ceskabenp-Punanc 02006. 2.70 2.78
Tepua-®unanc 2.57 2.64
Tpy6nas Mer Kom o6u1. cep. 01 1.95 2.01
Tpy6nast Mer. Komm. 06 cep. 02 2.08 2.14
Y nmypTHehTenpoyKT 061. 1 5.33 5.49
Vpansaron3sasox-dunanc 06.¢.02 2.97 3.06
Ypansaron3asoa-dunanc 001 2.35 2.42
DCK EDC 06:1. cep.03 3.36
TOTK- o6u1. BeIIL 3 3.06 3.15
JleHeskHBIE CpeAcTBa 26.79 21.27
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MNPOMbILLNEHHO-CTPOUTESNBbHONO BAHKA

OTKpBITHIA POH CMEIIAHHBIX UHBECTULUN « TUTaH»

Crparterus céaJaHCHPOBaHHAS

®oun TUTAH - OTKpBITBII NaeBOW HHBECTUIMOHHBIH (DOHJ CMEIIaHHBIX WHBECTHULMH ONTHMAJeH sl TeX
WHBECTOPOB, KOTOPBIE INPEIIOYUTAIOT COAJaHCHPOBAHHOE COYETAaHWE YMEPEHHOIO pHCKa M ITOTEHIMaja WHBECTHLIUH.
upokuii qrana3oH HarpaBiIeHUH MHBECTUIMH MPEIOCTABISAET YIPaBIAIONIEMY MaKCUMaIbHYI0 CBOOOY Ul MaHeBpa.
[Ipu ynpasiennu ¢oHgoM «THTaH» YIPaBIAIONINA CaMOCTOSITEIHHO BBIOMpACT COYETaHWE aKOWi W oOnuranuii B
noprdere, TO eCTb COOTHOIICHNE PUCKA M JOXOTHOCTH.

VHBeCcTHLIMOHHAs ~ JAeKJIapalys I1aeBOr0  HMHBECTULMOHHOrOo  (oHma cMemaHHbIX uHBecTHHMIT  «TuTam»
IpeayCcMaTpHBaeT BO3MOXKHOCTD BIIOYKEHUS CPE/ICTB MHBECTOPOB B (penepanbHble, cyOdenepaibHble, MyHHLUITATBHBIE U
KOpPHOpPaTHBHBIE OOJIMIalliy, a TAK)KEe B aKI[MN POCCHHCKUX aKIMOHEPHBIX OOIIECTB.

JAuHamuka nokasareJieil poHaa Ha poHe JUHAMUKYU PbIHKA

CYA, mnH. py6 Yucno nanwmkoB | CtoumocTthb nas, py6. | Unaekc CBONDS/PTC
14 nions 06 490,8 3341 2053,20
21 vionsa 06 518,1 3358 2066,55
N3meHeHune +27,3 (+5,6%) +17 (+0,5%) +134 (+0,7%) (+0,3%)

HN3meHeHHe CTOMMOCTH Masi B CPaBHECHHUH C

HN3menenne croumocT YuCThIX aKTUBOB (CYA) donaa
n3MeHenueM cmemantoro unaekca CBONDS/RTS

225,00%

Mnu. pyd - 600
- 200,00% - 500
- 175,00% - 400
- 150,00% - 300
- 125,00% - 200
- 100,00% L 100
T T T T T T T T T T T T T T T 75,00% T T T T T T T T T T T T 0
0 0 ©
$3335855858538888888% T 33389888888y
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‘ TutaH CMelLLaHHbI UHAEKC
Crpykrypa ponaa Hammu neiictBus
HaunmeHnoBanue 14.07.2006 21.07.2006
Axuus 70.97 75.00 3a Henmemo ¢ 14 mo 21 wrons moisa akiuid B mopTderne
1‘}::"3)’*30(;%0; :O” 123-0831 124"273 ¢ouma «Turtan» BeIpocma ¢ 70,97% no 75,00%. Bbeumm
IIPOM 248 . .
I'MK HopHukens5-AOW 11.83 12.05 YBEIHUYCHBI OO MPAKTHYECKHU BCEX «I‘OHy6BIX (bI/II.HeK»I
JEI?,'IC( Pf)CCéIE" :gg- Aon Z(l)g 33(5) T"azmpoma, Hopunbckoro Hukenss, PAO EDQC, JIVKoiina u
OHJI - . .
Marnuroropck.mer.kom6. AOU 2.24 221 C6ep6aHKa' s HOpT(beHH U(bOHI[a ObLIH HpoﬂaHI’j
Muxaiinosckuii [OK, OA 0.11 0.11 06I)IKHOB€HHI)IC aKIuu HOxHOI TCJICKOMMYHUKAIITUOHHOU
Mobumnshsie TeneCucremsr AOU 3.56 3.75
HokHeTarunscknii Metamtyprudeckuii komouaat AOU 1.85 1.82 KOMITaHUH. o
CGepbatx PO- AOU 5.04 6.21 Honsa obmuranmii B moptdene (oHOa HEIHAYUTEITHHO
ge‘ievﬂm :83 . 52‘2‘ ;‘6’; cokpatmiach ¢ 24,04% mo 23,84%. bruta yBenmueHa qois
€BepCcTalb J10I1. BBIII. . . v v
Crnopire Mamms: AOI 492 519 obnuranuii I’ maBmMoccTpoii-DOuHaHC 2 BEITyCKa.
Cyprymhedreras AOU 2.87 2.89 Hons nenexxHbIx cpeacts cHusmnach ¢ 4,99% no 1,16%.
g:::g::ﬁx :gg o A men 2 f‘gi f'g‘; Axrussl ponga «Turan» Beipociu Ha 5,6%.
Vipaopremures AOH 1.75 1.72 Msl mponmoipkaeM yaepxkuBaTh B rmoptdene Qonma
Yipaoprennres AlIM 0.84 083 3HAYUTENBHBIC JUTMHHBIE TIO3UIIH.
IOxHas TenekoMMyHHKanMoHHas KoMnauust AOU 0.10
I0TK AN 0.52 0.51
OOGJMranuu poccuiicKuX X03siliCTBEHHBIX 0011eCcTB 24.04 23.84
T'naBmoccrpoii-duHanc 2 00 1.97 2.22
T'pynna Ypanmaui-Mxopa-o6i cep 04 0.44 0.43
KAAJI 061. cep. 02 0.33 0.32
MaunpHHBecT 00I1. 0.79 0.77
Mupaxc I'pynn 061. cep.01 3.64 3.57
OMK o611 Bbim. 01 2.49 244
OuakoBo 0011.02 6.68 6.54
Pazrynsii-Ounanc o061 cep. 01 1.37 1.34
Ceskabenb-Punanc 0200. 5.75 5.62
Tepua-®unanc 0.59 0.58
JleHelKHBIE CpeIcTBa 4.99 1.16
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OTKpBITHIA GOoHA AKHUH «CTOHK»

Crparerus arpeccuBHasi

®onn CTOUK - OTKpBITHIN NaeBOW HMHBECTULMOHHBINM (OHJA aKuuil - JjIsi TeX, KTO T'OTOB PUCKOBaTh, MCXOIS W3
BBICOKOTO NOTEHIMalta WHBeCTUIMH. Ha ceropHsImHWN JeHb PBIHOK aKUUMi — 53T0 HauboJiee pasBUTHIH CErMEHT
poccuiickoro ¢onmoBoro peiHKa. s donna «CTouk» ocymiecTBisieTcsi BbIOOp HamOojiee MEpPCIEeKTHBHBIX aKIMH Ha
OCHOBaHHMHM JAaHHBIX (YHAAMEHTAJBHOTO M TEXHHYECKOTO aHAJIN3a, C MPUMEHEHHEM METOJHUK IPHOPUTETHOTO aHAIN3a.
[Tpnobperas mam ¢oHOa aKuWid, WHBECTOpP NOJDKEH OBITH I'OTOB K TOMY, YTO BBICOKas JOXOAHOCTb, KaK IPaBHIIO,
JIOCTUTAETCS JINIIb TP AOJITOCPOTHOM HHBECTUPOBAHUM.

JAuHamuka nokasareJieil poHaa Ha poHe JUHAMUKH PbIHKA

CYA, mnH. py6 Yucno nanwmkos | CtoumocTtb nas, pyo. WUupekc PTC
14 nionsa 06 728,1 3956 2760,65 1485
21 vons 06 776,2 3982 2785,78 1490
N3meHeHune +48,1 (+6,6%) +26 (+0,7%) +25,13 (+0,9%) +5 (+0,4%)

N3meHeHnEe CTOUMOCTH Iasi B CpaBHEHMUHU C

n3MeHnenueMm naaexkca PTC

N3menenne croumocT YucThiX akTuBoB (CUA) donna
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‘ Crouk nugekc PTC
Crpykrypa ponaa Hamu geiicTBus
Haumenosanne 14.07.2006 21.07.2006 3a "Henento ¢ 14 no 21 urons CylecTBEHHBIX U3MEHEHUN
:Km;aﬁm OAG. AOH 905;%273 902-8780 B noprdene porma «Cromk» HE mpousonuio. CHIKEHHE
r:;)pm OAG som 137 il jgomu akumii B moprdene douma ¢ 95,23% mo 92,7% wu,
I'MK HopHukesS-AOU 13.99 13.17 COOTBETCTBEHHO, YBEIUYECHUE IOJHU JIECHEKHBIX CPEACTB C
ESC Poceun” PAO- AOU 4.82 487 4,77% no 7,3% OBUIO BBI3BaHO YyBEIHMYCHHEM AaKTHBOB
JIYKoiin HK-AOU 14.34 13.63 (doHIa, KOTOPOE 3a HEACIIO COCTaBUIO + 6,6%.
Marnutoropek.mer.kom6. AOU 2.95 2.76 Msbl mpogoipkaeM ynepxuBatb B moptdene ¢doHOa
Moounbabie TeneCucremsr AOU 4.88 4.77 3HAYUTEJIbHBIE IJIUHHbBIC TTO3UIIUHN.
Hmxuerarunbckuii Metamnyprudeckuii kombunat AON 2.27 2.17
Co6epbanx PD- AOU 11.95 11.96
Cesepcrans AOU 3.68 3.52
Cesepcrans AOU pom. Bbim. 1 2.76 2.64
CuoBsie Mamnasl AOU 6.11 6.62
Cyprytredreras AOU 4.06 3.98
VYaneprexum AOU 2.58 2.46
Vaneprexum AU tun A Bpm. 2 1.93 1.86
VYanedprexum, ATIA tun A B 1
VYaopreunres AOU 2.44 2.33
VYaopreunres AITA 1.09 1.04
IOxHas TenekoMMyHUKalMOHHas koMmnanus AOU 0.11 0.03
IOTK AIIM 0.62 0.59
JleHesKHbIe CpeIcTBa 4.77 7.30
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NurepBaabubii pona akuui «Omior»

CTpaTel"Plﬂ NEPCNEKTUBHBIX l/lHBeCTlflulflﬁ

NI ® OIVIOT - uHTepBalbHbINA MaeBOW WHBECTUIIMOHHBINA (POHI aKIUil — IS HHBECTOPOB, HanbOJICe CKIOHHBIX K
PHUCKY, TOTOBBIX K JIOJTOCPOYHBIM BIIOKCHHSM B pacyere Ha mepcreKTuBy. OCHOBHBIM OOBEKTOM WHBECTHIMH (hoHIA
SIBIIIFOTCS. aKIUU TPEIIPUATHA, HE OOJIAJAIONINX HA JaHHBIH MOMEHT BBICOKOHM KamuTanmu3aimed (Tak Ha3bIBacMEIC
aKIUU  «BTOPOTO»  DIINENIOHA), HO OTHOCAIIMXCS K OIWHAMHYHO PAa3BUBAOIIUMCS OTPACIsIM  SKOHOMHUKH,
JIEMOHCTPUPYIOLIMX MOTEHIUAJ POCTa, yiydlleHHe (UHAHCOBBIX MOKa3aTeJel, yBeIMYeHHe Jonu pbiHKa. [louck,
MOJHOMACIITAOHBI BCECTOPOHHUI aHauu3 IMOJOOHBIX TMEPCHEeKTUBHBIX IIEHHBIX OyMar, HEZOOUCHEHHBIX (OHIOBBIM
PBIHKOM W MPHOOpPETEHHE UX B COCTaB aKTUBOB ()OHJAa — OCHOBHas 3amaua Ympasistomied Komnanuu. ITorenrman
MHBECTULUHI B Takue NPEANpUATHs O4€Hb BBHICOK. CTOUT OTMETHUTh, YTO M3-3a HU3KOUW JIMKBUJIHOCTHU KLU «BTOPOTO»
SIIeNIOHA, JaHHbIE aKTHUBHI B MIOJHOM Mepe MOKHO Ha3BaTh BBICOKOPUCKOBAHHBIMHU, & BIIOKEHUS B HUX - IOJITOCPOYHBIMH.
W nmenno mostomy, poHn akumit «OIioT» SBISETCS WHTEPBATBHBIM (OHAOM — TO €CTh, B OTIMYHAE OT OTKPBITHIX
¢donmo nox ynpasienrem YK IICB nmpuoGpectn wiu nmoracuTh na MOKHO TOJIBKO B onpesesieHHbIe [IpaBunaMu GpoHna
HWHTEPBAJbI.

Tak kak ¢oHA SBISETCS HHTEPBAIBHBIM, TO COIVIACHO 33aKOHOJATEIbCTBY OITyOJIMKOBaHHME IOKa3zareneil (oHma
OTJIIMYAETCS OT aHAIOTUYHON MPOLETypPbl OTHOCUTEIBHO OTKPBITHIX ITaeBbIX MHBECTUIIMOHHBIX (OHIOB. B cBsI3M C 3THM,
nHpopManus o GoHAY «O1mIoT» OyIeT MPeaoCTaBIATHCS 110 HTOTaM KaKIOTO MecsIa.

JAnnamuka noka3areJieil ponaa Ha ¢poHe TUHAMMKH PbIHKA

CYA, MnH. py6 Yucno nanwmkoB | CtoumocTtb nas, pyo. Mupekc PTC
31 maga 06 88 422 1031,43 1461
30 noHsA 06 102,6 518 1004,3 1495
MN3meHeHne +14,6 (+16,6%) +96,0 (+22,7%) -271 (-2,6%) +34  (+2,3%)
Crpykrypa ponaa Hamu neiicrBust
HanmenoBanue 31.05.2006 30.06.2006 B HMIOHE NPOJOIKATIOCH NPHOOPETEHHE IIEHHBIX
Axuun 52,02 61,55 oymar s ¢ouma. B moprdens ¢onma Obuin
Fasipom OAO aon 10.28 9.14 MPUOOPETEHBI OOBIKHOBEHHBIE akiuu CeBepcTani,
I'MK HopHuxens5-AOH 8,35 7’90 YBEJIMYEHA J0JsI OOBIKHOBEHHBIX akiuii Moc. O0.
EDC Pocemu” PAO- AOU 4’8 4 5’01 anekTpoceTH 1 CHIIOBBIX MAIIWH.
JIVKoiin HK-AOU 3,46 3,31 27 o
Marnuroropck.mer.kom6. AOU 2,97 2,59 HEOHA 3aBEPIIMICA HEPBLIN nocje
Moo6unbsHbie TeneCucremsr AOU 4,86 4,92 (I)OpMI/IpOBaHI/Iﬂ d)OHI[a CpOK  TIpHEMa  3ai1BOK
Moc.061. snextpocers AOH 031 2.89 (uHTEpBaN) (1)9}1)13. 3amMeTHO YBEIUUUIOCH
PBK M. crcrems: AOU 137 1.08 KOJUYECTBO IMAHIIMKOB M CTOMMOCTb YMCTBIX
C6epbark PO- AOU 2,06 1,08  AKTHBOB.
Co6epbank PO- AITA 1,96 1,82 C 14 27
CeBepo-3anastii Tenekom, AOH, 2 Brin 1,38 1,41 P%KH CIACAYIOWETO MHTEpBana — € 1o
Cesepo-3anannsiii Tenekom, AITA, 2 BbIm. 1,52 1,41 CECHTAOPAL.
Cesepcrans AOU 3,60
Cesepcranb-aTo AOU 0,59 2,71
Cunosbie Mamuasl AOU 0,06 3,87
CypryrHT-AOH 1,49 1,40
CypryrHI-AIIN 1,50 1,32
Tarnedrs AIIN, BbIm. 3 1,94 1,94
IOxHas TenekoMMyHHKalMOHHAs Komnanus AOU 1,35 0,98
IOTK ATIN 1,72 2,26
JleHeskHbIE CpeicTBa 47,98 38,45
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®OHJ0OBbIU CBETO®OP*

Jdunamuka croumoctu naeB @uHaHcucT
(rogoBoe OKHO, He/leJIbHbIE IaHHbIE)
FINANSIST
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[adly Jaugist |september [October [November [2008 |FebruaryMarch ' |April | [May | |June Tiay™ " Tatgust Jseptemberlc

Jnnamuka croumoctu naeB Turan
(ro10BOE OKHO, HeJleJIbHbIE TaHHbIE)

TITAN

oy’ " " [adglst [september [october [November © ' " 2006 [Februarylmarch’ " lapril " ay' ' fuune ' fuuly” " [august” |september 3
JAunamuka croumoct naes CToux

(romoBoe 0KHO, HeJleJIbHbIE JaHHbIE)

STOIK

D
Cc
J I

[2006 [February|March

ody Jaugust [september [October [November Japril " Ivay’ " [oune Jouly™ " Jadgust” [september [

TexHUYeCKHH aHAJIN3 JUHAMHKH CTOMMOCTH NaeB

CrouMocCTh mast JABHXKETCA B KaHAJIE JOJTOCPOYHOIO
TIOBBIIIATEIBHOI'O TPEHAA.

Bricoka  BepoOsATHOCTb, 4YTO B  JIOJTOCPOYHOH
MEPCIIEKTUBE (HECKOJIBKO MECSIEB) CTOMMOCTBH Tast
OyzeT pacTH, cTpeMsCh K YPOBHIO CONPOTHBIEHHS D -
1480 pyo®.

CyliecTByeT He3HAUUTEIbHAs BEPOSTHOCTh CHIDKCHUS
CTOMMOCTH Tasi K ypoBHI0 nojiepkku C — 1463 py6.

Haubonee BeposTHO, uYTO B OMIDKaWIIyI0 HEIEIO
CTOMMOCTB T1ast OyAET pacTH.

Pexomenoayuu:
IToxynats mau «duHaHCHUCT

CTouMoOCTh mast ABUIKETCA BBEPX OT HIDKHEH TPpaHUIIBI
JOJIITOCPOYHOTI'O MOBBIMIATEIBHOI'O KaHaJIaA.

B cpemHecpouHoil mepcriekTUBE (HECKOIBKO HEIENb)
CTOMMOCTb Iasg OYAET CTPEMUTHCS JOCTHIHYTh YPOBHS
comnporusienus D — 2360 pyo®.

Cyl1iecTByeT He3HAYUTENIbHAsI BEPOSTHOCTh CHUKCHUS
CTOMMOCTH T1asi K ypoBHIo nojiepkku C - 1960 pyoO.

B  Ommxkaiimyro Hememro  HamOoJee  BEpOSTHO
MIPOAOIDKEHHE POCTa CTOMMOCTH Tasl.

Pexomenoayuu:

IloxynaTh uinu HaKarMBaTh nau « Tutan»

CromMoCTh Tas BBIIUIA BHU3 32  IPEACIHI

JAOJII'OCPOYHOI'0 IMOBBIIIATEIIBHOI'O IIEHOBOI'O KaHalla 1
ceiuac JBUKETCS BBEPX.

B cpenHecpo4HOl HepcrieKTHBE CTOMMOCTD Masi OyaeT
CTPEMHUTBCA K YpOoBHIO conporuBiiernst D — 3300 pyo©.

CyniecTByeT BEpOIATHOCTb CHIDKEHHSI CTOMMOCTH T1asi K
yposHto noanepxkku C - 2600 py0. u Hibke.

B 6mmkaiiinyro Heemro BEPOSTHO MPOJOKEHAE POCTa
CTOUMOCTH Tiasi.

Pexomenoayuu:
[MoxymnaTh Wi HaKarIUBaTh Man « CTOUK»

*-MaTepuans! JaHHOW CTpaHULbl NpeaocTaBneHbl aHanutudeckon cnyxoom OAO IMCB (http://www.icbank.ru/)
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KoHTaKTBI

Ne n/i KoHTa e Tenecdo
"MAxpeca MyHKTOB MPOAAK MaeB Bpemst padoThl HTAKTHbIe TenehoHe!
MH.-NTH.: 10.00-20.00,
1 |CankT-NeTepbypr, yn. Bocctanus, 25 (812) 579-7114, 272-7818
cy66.: 11.00-16.00
2 |CaHkT-MNeTepbypr, np. Meavkos, 10 nH.-nTH..  10.00-19.00 (812) 329-1599
NH-NTH.: 10.00-20.00,
3 |CaHkT-MNeTepbypr, yn. Manas KoHtowweHHas, 5 (812) 326-9379
cy66.: 11.00-16.00
nH.-nTH.:  10.00-20.00,
4 [Mocksa, yn. KpacHonponetapckas, 35 (495) 209-4449
cy66.: 11.00-16.00
OAOTICB (areHT no npueMy 3asiBOK Ha NnpuobpeTeHue, noraweHme 1 06MeH MHBECTULIMOHHbLIX NaeB)
5 |CaHkT-MNeTepbypr, HeBckuii np., 140 nH.-nTH..  10.00—18.30 (812) 329-8417
6 |CmoneHck, yn. OkTsbpbckor pesonoumu, 9. (dbunuan CMoneHckuit) MH.-NTH.: 09.30-17.00 (4812) 65-68-07, 35-07-05
7 |Tyna, yn. PeBontounu, .5. (dunuan Tynbckui) MH.-NTH.: 09.00-16.00 (4872) 36-48-48
MH.-4TB.: 09.30-16.00
8 |TocHo, np. NlennHa, A.19 (cpunman TocHeHcKuin) NTH.: 09.30-15.00 (81361) 2-08-63

nepepbiB:  13.00-14.00

MH.-4TB.: 09.00-17.30
9 |Bbibopr, np. NlenuHa, A.10 (cpunman B r. BeiGopr) 13.00-14.00 (81378) 2-60-63
nepepsiB .00-14.

MH.-NTH.: 09.00-17.00
10 [Bonorga, np. Mobeaebl, A.39 (dbunman Bonoroackuit) (8172) 79-50-70
nepepbi:  13.00-14.00

NH.-NTH.: 09.00-16.00
11 [HwxHuit Hosropop, yn. KepyeHckasi, A.12  (counuan Hkeropogckuin) (8312) 77-79-03, 75-75-61
nepepbi:  13.00-14.00

MH.-MTH. 09.30-16.00
12 |HoBocubupck, yn. Cosetckasi, . 776  (cdounuan Hosocubupckuit) (3832) 21-74-19
nepepbiB:  13.00-14.00

MH.-4TB.: 09.30-17.00
13 |bapHayn, np. Ctpouteneit, 11a (cpunuan BapHaynbckuit) 09.30-16.00 (3852) 61-26-62
NTH.: .30-16.

MH.-NTH.: 09.00-16.00
14 |KemepoBo, yn. Kuposa, 13 (dunman KemepoBckuit) 13.00-14.00 (3842) 36-64-80
nepepbIB: .00-14.

MH.-NTH.: 09.00-15.30

15 |KpacHopap, yn. Oktabpbckas, 44 (dpunvan KpacHopapckuii) (861) 275-08-06
nepepbi:  13.00-14.00
MH.-MTH. 09.00-18.30 (8332) 54-74-00
16 | Kupos, yn. Monpa, 113-a (¢unuan B r. Kupos)
(8332) 65-01-77
MH.-NTH.: 09.30-15.30 (8112) 79-30-44
17 | NckoB, NHTepHaumoHanbHbIN nep.,2 (dbunuan MckoBckuit)
nepepbiB:  13.00-14.00 (8112) 74-02-88
MH.-NTH.: 09.30-17.00
18 [YensbuHck, yn. Kupoea, A.130 (dunuan YensbuHckuit) (3512) 64-00-33
nepepbi:  13.00-14.00
NH.-NTH.: 09.30-16.00 (8182) 20-41-17
19 |ApxaHrenbck, yn. [Momopckasi, 4.2/68 (dpunuan ApxaHrenbckuii)
MH.-MTH. 09.30-16.45 (8142) 76-38-77, 76-20-42

20 |[Pecny6nuka Kapenus, r. Metpo3aBoack, yn. Jlusel YavikuHon, a. 21 (dunuan "Metposasoackuin")
nepepbiB:  13.00-14.00

MH.-NTH.: 09.30-17.00
21 |r. YnbsiHOBCK, yn. XXenesHon [iuuaum, 4. 6 (punuan "YnbsHoBCkUA") (8842) 32-82-57, 41-12-16
nepepbi:  13.00-14.00

OAO KoH-TpacT (areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NorawieHne U1 06MeH MHBECTULIMOHHbIX NaeB)

23 |KypraH, yn. KpacuHa, 25/27. MH.-MTH.: 09.00-18.00 (3522) 42-10-28
24 |YensabuHck, np. NenuHa 21-8 (BusHec-gom <CnunpuaoHos>), odmc 713 MH.-MTH.: 09.00-18.00 (3512) 67-29-95, 75-43-43
25 |Omck, np. Mapkca, 18/1, ocouc 418 MH.-MTH. 10.00-19.00 (3812) 39-69-20, 32-50-72

OAO ®oHp Bepnek (areHT no npveMy 3asiBOK Ha NpuobpeTeHue, nNoraweHne 1 o6MeH UHBECTULIMOHHbIX NaeB.)

MH.-NTH.: 09.30-18.00
26 |Pecnybnuka BawkoptoctaH, r. Ydpa, yn. Maxuta ladypu, 27/2. (3472) 51-52-19, 51-52-03
nepepbiB:  12.30-13.30
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