MHcopmaumoHHas cnyxba:
exxegHeBHo 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK No Poccun 6ecnnatHblit

MyHkTbI npogax YK MNCB:
CaHkT-leTepbypr:

yn. Manas KoHtowweHHasi, 5
noHeaenbHNK — naTHuua 10.00—20.00,
cy66ota 11.00—16.00

Ten.: (812) 326-9379

yn. BocctaHus, 25
noHeaenbHNK — nsTHuua 10.00—20.00,
cy66ota 11.00—16.00
Ten.: (812) 579-7114,
(812) 272-7818

np. Megukos, 10
noHeAenbHUK — nsTHuua 10.00—19.00,

Ten.: (812) 329-1599

MockBa:
Mpeactasutenscteo YK INCB
yn. KpacHonponeTtapckas, 35
noHeaenbHUk — nsTHuua 10.00—20.00
cy66oTa 11.00-16.00

Ten.: (495) 609-2598
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Ipasiia OTKPEITOTO NMAGBOr0 MHBECTHLHOHHOTO (oHia oGmuraunii «Duuancucr» 3apernctpupoansi GKIB Pocenn 30.04.2003 r., Nel05-58227406.
Ipasiia OTKPEITOTO MAGBOrO MHBECTHLHOHHOTO (OHIA cMemanHbix muBecTHumii «Twram 3apernctpuposansi GKIB Poccnn 30.04.2003 r., Ne0106-
58227563.

Tpasiia OTKPLITOro MACROro HHBECTHIHONHOTO (horna aximii «Cromk» 3apernctpupoanst GKILB Poccr 30.04.2003 r., Ne0107-58227487

Tpasia MHTepBATHHOTO MACBOr0 HHBECTHIMONHOTO (hoHAa akimii «OnnoT» saperncpuposans GCOP Pd 28.03. 2006 1., Ne 0494-75408598.

CTOMMOCTL MHBECTHLIMOHHBIX [1aCB MOMKET YBETHYMBATLCS M YMEHBIIATHCS, PE3yJIbTAThl MHBECTHPOBAHMS B MPOLLIOM HE ONPEICNAIOT J0XO/bl B Gymyuiem,
TOCY/IapCTBO HE FapaHTHPYET JOXOAHOCTh MHBECTHUMI B MHBeCTHLHOHHBIC (omabl. Jlauubie ykasaHbl 6e3 yueTa Haa0aBOK, B3MMACMbIX HPH MOKYIKE, U
CKHJIOK, B3NMaeMbIX MM MOrameHuu mas. Hammume Hai6asok 1 CKUJOK yMeHbUIaeT ; CTh MHBECTHIMIL B Il [ACBOFO MHBECTHIHOHHOIO (OHIA.
Tpeskie HeM MPHOBPECTH MHBECTHLHOHHBII Mai, ClIe/yeT BHUMATELHO 03HAKOMHUTLCS ¢ MPABHIAMH JOBEPHTEILHOIO YIPABICHHS MACBbIM HHBECTHIIHOHHBIM
dounnom. JTnuensus @KIUB Pocen Ne21-00-1-00091 ot 15 nosbpst 2002 r.

www.am.icbank.ru
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YIMNPABNAHOLWAA KOMIMNAHNA
MNPOMbILLNEHHO-CTPOUTESNBbHONO BAHKA

OB30P CUTYALIUU HA PBIHKAX

Curtyanus Ha pbIHKe 00Iuranui H3menenne nagexca CBONDS ¢ nauana roga
Ha mpommoit Henene (24 - 28 uroiist) MUPOBBIE JONTOBEIC PBIHKH,
B MEPBYI0 O4YEPEIb AMEPUKAHCKUH, IPOMOIDKAIN OTBHITPHIBATH

BoicTyiuienne riaBel ®OPC B, Bepnanke B konrpecce CIIIA, 200,0
3apojiMBIIee B YYaCTHUKAX pPHIHKA YBEPEHHOCTh B TOM, YTO Ha L 197.5
3aceqannu OPC 8 aBrycra yderHas cTaBKa IOBBIIICHA HE OyJeT.

3HAUNTENBHYIO MOIEPIKKY 3TOH YBEPEHHOCTH OKA3ally BBIIIE/IIIHE 195,0
B maTHuiy nanabie mo BBII CIIIA Bo 2-m kBapranme 2006 ropga: 192.5
TeMIBl pocTa cocTaBwind 2,6% 10 CPaBHEHHIO C aHAJOTHYHBIM

nepuonoM 20051, UYTO 3aMETHO HIKE HPOTHO3MPOBABILETOCS 190,0
3HaueHust 3,0%. B pe3ynbraTe Ha MHUPOBBIX JOJTOBBIX PBIHKAX 187,5
MIPOM30IILIO 3aMETHOE CHIDKEHHE JJOXOIHOCTH M POCT KOTHPOBOK. 185.0

Joxogrocts 10-meTHMX KasHaueickux oOmmramuin CIHIA 3a
HeJeao cHu3uaack ¢ 5,02% mo0 4,99%.

Ha ppiHKe pyOsneBbIX OOJHMranuii MpoH3o0IleNl YMEPEeHHbIH POCT
KOTHPOBOK, B IIEPBYIO OuYepeab 3aTPOHYBLIMH JUIMHHBIE Oymaru
BBICOKOTO KPEMTHOTO Ka4eCTBa.

Hamu nporso3sl o pbIHKY 00JIMranuii

aHB 06

B nienTpe BHUMaHMS MUPOBBIX JOJTOBBIX PHIHKOB IO MPEKHEMY HaXOAUTCS MakposkoHoMmuueckasi ctatuctuka CILIA,
HAa OCHOBE KOTOPOW yYaCTHHKU TOPTOB TBITAOTCS CIPOTHO3HPOBATH, OYJAET JIM MOBHIIIeHa ydeTHas craBka OPC Ha
3acemaHnu § aBrycra. B HacTosIee BpeMs OOIBITHHCTBO HHBECTOPOB CKIOHSIOTCS K TOMY, YTO TIOBBIIICHHUS HE OyIeT

CocrosBrieecss Ha IMPONUIOW HeJeNe MOBHIMICHHE CYBEPEHHOTO peHTHHTa Poccuym MeXIyHapOIHBIM pPEHTHHTOBBIM
arenrcTBoM Fitch ¢ BBB 1o BBB+ oka3aiio Ha 0Te4eCTBEHHBIN JOITOBOM PHIHOK HE3HAYMTEIBHOE BIMSHHE, YTO MOKHO
OOBSICHUTH PsIOM MPUYKH: 1) MOBBIIICHHE HA OJHY CTYIICHb I'OPa3[0 MEHEE BaXKHO, YeM, HAIPUMEp, NIEPEX01 peHTHHTa
U3 CHEKYJSITUBHOW KaTeropud B WHBECTHULMOHHYIO; 2) IIOBBIIIEHUWE peiTHHra OBbLIO BIIOJHE OXHIAEMO H,
COOTBETCTBEHHO, YX€ 3aJlokeHO B IeHbl; 3) Fitch sBisercs HaumMeHee BIMSTENBHBIM W3 TPEX BEIYIIMX MHPOBBIX
PEUTHHTOBBIX areHTCTB.

Ha maHHBIIE MOMEHT MBI HE OXHIAaeM pocTa pyOJIeBBIX MPOICHTHBIX CTaBOK. K KOHIy Toma MOXHO HalesaThci Ha
CHIDKEHHE JOXOIHOCTH JUTMHHBIX TOCYIapCTBEHHBIX OOMUTAINi (B TOM YKCIIe MyHUIMIANBHEIX) Ha 0,25% - 0,5%

Curyauusi Ha ppIHKe aKUIMi N3menenne nnaexca RTS ¢ nayana roga
Ha poccuiickom pblHKE akiui mpolias Hemels Hayanach
JIOBOJIBHO BSUIO: PBIHOK JEMOHCTPUPOBANl HE3HAUUTEIBHBIM POCT 2000
pu MHHUMAITBHBIX obbemax TOPTOB. WuBectopst I 1900
AKTHBH3HMPOBAJINCH B YETBEPT, 27 MO, HAa ()OHE BHOBH BBIPOCIINX r 1800
uen Ha Hedth. Wumexc PTC mo wuroram ams Bbipoc Ha 3,2%, 1;88
JOCTUTHYB YypoBHA 1560 myHkTOB. C ydeToM HE3HAUUTEIbHOMN 1500
KOPPEKLUH, COCTOsBIIEHCS B IATHULY, uHAekc PTC 3aBeprunn 1400
Heneno Ha oTMeTke 1555,58 myHKTOB, pocT MHIEKCA MO UTOTaM 1300
Henenau cocraBui + 4,4%. 1200
Cpemu «roy0bix (UIIEK» HA MPOLLIOW Hejede Jydlle pPhlHKA [~~~ "~~~ "~~~ """~~~ ~~~~~ r 1100
BeiTIsinenu akiuu PAO EDC (+10,1% mo 0ObIKHOBEHHBIM aKIIUSM 6 © o o o o o 1000
nu + 7,3% mno npuBmierupoBaHHelM) U Hopunbckoro Hukens < < S 2 2 2 <
(+12,0%). E L g 5 T g ¢

Hamu nporso3pl no pbIHKY aKIUH

BaxueiimiM  ¢dakTopoM, 00ECIEUMBIIMM POCT POCCHUICKOTO pBHIHKAa aKLUWMH Ha NpOLUUIOW Hexaene, CTaj
BO300HOBHBIIIUIICS POCT IIGH HAa MHUPOBBIX CHIPbEBBIX phIHKaX. lleHbl Ha poccuiickyro HedTh copra Urals B TeueHue
Heenu npubsmkamucs K yposato $70,5 3a 6appens. Pocty neH Ha He(Th ClIOCOOCTBYIOT HECTAOMIBHOCTH Ha BiikHEM
Boctoke u Bokpyr UpaHna, a Takke yMmeHbIIeHHe NocTaBok n3 Hurepmu. Kpome Toro, BBICOKHI crpoc Ha HEPTH CO
croporsl CIIIA u Kurast mo3BoJsIOT IPOTHO3MPOBATH COXPAHEHME BBICOKMX IIGH Ha HE(Th AaXe NMPU YMEHBIICHUH
T'EONOIUTHIECKUX PUCKOB.

JIOTOTHUTENBHYIO MOAAEPKKY POCCUHUCKUNA PBHIHOK MOXET MOJIY4YUTh B TOM cliydae, eciiu yueTHas craBka OPC He
OyzeT NOBBIIIEHA HA 3aCelaHUU 8 aBryCTa, TaK KaK 3TO HAaBEpHsKA YBEIUYUT MHTEPEC 3aNaJHbIX HHBECTOPOB K aKTHBAM
Pa3BHBAIOIINXCS PHIHKOB.

[To HamreMy MHEHHIO, B HACTOSIIEE BpPEMs OTEUECTBEHHBIN PHIHOK aKIM{ BBHINIAWT 3aMETHO CHIIBHEE, YeM eIle
Henenelr panee. [Ipu mpoOutnu perHKOM ypoBHA 1580 IyHKTOB BO3MOXKEH 3HAUMTENBHBIA POCT — B paliOH NMPEKHUX
MaKCUMyMOB U Bbie. OnHako B OmkaiiieM OyxyiieMm HauOoliee BEPOSTHO OOKOBOE ABM)KCHHE POCCHHCKOTO PBHIHKA
akiuii B quana3one 1510-1570 mynkroB no unnexcy PTC.

ExxeHegenbHbIN OTYET N0 NaeBbiM MHBECTULMOHHBIM choHAaMm ¢ 24 no 28 ntonsa 2006
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IHAEBBIE ®OH/IbI YK IICH

OBIIAA NTHOOPMALMSA O ITUDax

OtkpoIThIe aeBble (POHABI

OTKpBITHIMH Ha3bIBAIOTCSI NIa€Bble MHBECTULIMOHHBIE (DOHMBI, TOCTYIHBIE /s MPHOOPETEHNUs], NOTalieH!ss 1 oOMeHa
WHBECTHLIMOHHBIX MaeB KaAblld padounii neHb. Tpu oTkpeIThIX maeBbix (ouga (OINM®P) non ynpasinenuem YK IICh
obutn cpopmupoBansl B uroHe 2003 roxa. HasBaHHbIE 1Mo 3aryaBusM KHHUT 3HaMeHHTOH Tpmiorun Teomopa [paiizepa,
OHM OXBAaTHIBAIOT TPH OCHOBHBIE WHBECTHLMOHHBIE CTPATETHMH: KOHCEpBaTHUBHYIO ((poHa obmuraunii «DuHAHCHUCTY),
cOanancupoBaHHYI0 (PoH cMemaHHbIX nHBecTHINi « Tutan») n arpeccuBHyto (ponn akuuii «CTOUKY).

HNurepBanbHblii naeBoil Gpoujg
YuuteiBass mOTpeOHOCTH CBOMX MOCTOSHHBIX KJIMEHTOB M IpeXyrajiblBas XeJaHWS MOTEHIMAIbHBIX HMaWImKoB, YK
I1CBH npemioxuiia CBOi HOBBI MHBECTUIIMOHHBIA MPOAYKT — HHTEPBaIbHBIA (OHA akimili «OII0T», HHBECTHIIMOHHYIO
CTpaTerui0 KOTOPOTO MOXKHO 0003HAYHTh, KAK CTPATETHIO NMEPCICKTUBHBIX WHBECTHLUN. MHTEpBaTbHBIM HA3bIBAETCS
macBoi (OHJ, KOTOPBIA OTKPBIBACTCS JUIi NPUOOPETEHHs, MOTalieHHss W OOMEHAa WHBECTUIIMOHHBIX I[1acB, B
omnpenenenHbie [IpaBuiam 1OBEpUTEIBHOTO yIIpaBieHus (POHAOM WHTEPBAJIbI BPEMEHH.
IIpasunamu UTTU® «OmiaoT» npeaycMOTPEHBI CIEeIYIONINE CPOKU IpHueMa 3asBOK:
= ¢ 14 mapra no 27 maprta;
= ¢ 14 urons o 27 uroHs;
= ¢ 14 cents6ps no 27 ceHt0ps;
= ¢ 14 nexabps no 27 mexadpsi.

PE3YJBbTATBI PABOTHBI IIN®os

M3MeHeHHe CTOMMOCTH NaeB OTKPBITHIX NaeBbIX (poHA0B o ynpapiaenueM YK IICH

«DuHAHCHCT» «Turan» «CTonk»
3a 1 mecsay, (¢ 31.05.2006 no 30.06.2006) +0,40% -1,54% -1,94%
3a 3 mecsaua (¢ 31.03.2006 no 30.06.2006) +1,40% -1,24% -2,43%
3a 6 mecsaues (c 30.12.2005 no 30.06.2006) +3,50% +14,12% +18,29%
3a 1 rog (c 30.06.2005 no 30.06.2006) +11,81% +37,91% +76,38%

Junamuka cronmoctu naes OIIN® nox ynpasiaenuem YK IICB no cocrosinuio na 28 uroas 2006
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‘ ==O0lMN® akumit CTOMK =—0MNne CU TUTAH Onne obnuraumin PUHAHCUCT ‘

M3MeHeHHe CTOMMOCTH NAasi MHTEPBAJIBHOTr0 naeporo ¢onga nox ynpasiaennem YK IICB

«Omior»
3a nepmog ¢ 31.05.2006 no 30.06.2006* -2,6%.

* B cooTBeTCTBUM C «[10onoxeHnem o TpeboBaHNSAX K MOPSAKY M CPOKaM packpblTUs MHpopMaunm, CBS3aHHON C aeatenbHocTbio AUND
1 ynpaBnsio Wnx komnanuin MO, a Takxke k copepxaHnio packpbliBaeMoi nHdopmaumuny» (YTeepkaeHo npukazom GCOP Ne 05-23/n3-H
oT 22.06.2005), ynpaensio Lwasi KoMNaHMs He MMeeT npasa NnybnukosaTb MHGOpMaLmMio o goxogHoctu MU go ncrtedeHns 6 mecsues
C MomeHTa dopmupoBaHus coHpga, Ho obsa3aHa nybnukoBaTb M3MEHeHVWEe CTOMMOCTW MNas Mexay OT4yeTHbiMM Aaramu. Ons
MHTEepBanbHOro oHAa CTOMMOCTb Nasi OnpefensieTCs eXXeMECSIHHO, a TakXe Ha NoCneaHNI AeHb UHTepBana.

ExxeHegenbHbIN OTYET N0 NaeBbiM MHBECTULMOHHBIM choHAaMm ¢ 24 no 28 ntonsa 2006
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OTKpbITHIA GoH 00UTranun «PUHAHCHUCT

CrpaTerusi KOHcepBaTHUBHAS

®ong PUHAHCUCT - OTKpBITHII acBOW MHBECTUIIMOHHBIN (DOHI oOiuranuii - OyIeT UHTEPECeH TeM, KoMy Ooliee
BaXXECH HI/ISKI/Iﬁ YPOBE€Hb pHUCKaA, YE€EM BbICOKAasA MOTCHUHAJIbHAA HOXOAHOCTH I/IHBCCTI/IL[I/Iﬁ. I/IHBeCTI/II_[I/IOHHaSI ACKJIapanus
3Toro (oHAa INPeayCMaTPHUBAET BO3MOXKHOCTH BIIOXKEHUS CPEACTB HWHBECTOPOB TOJBKO B OONMIalMd POCCHHCKUX
XO3HCTBEHHBIX OOLIECTB U MHOCTPAHHBIX KOMMEPUYECKUX OpraHU3alUii.

Hawubonee kpymnHbie W YCIEUIHbIE POCCHUIICKME KOMIIAHWU 3aHUMAIOT OCHOBHYIO JIOJIO HA PBIHKE KOPIOPATHBHBIX
o0nuranuii, T03TOMY MHBECTHUIIMU B 3TOT CETMEHT UMEIOT Ha/IC)KHOCTh, COITOCTABUMYIO C HaJI&KHOCTHIO EPBOKIACCHBIX
0aHKOB.

JIMHaMUYHO pa3BUBAETCS CETMEHT BBICOKOJOXOJHBIX OOJHUraiuii ¢ 0ojiee BHICOKMM YPOBHEM pHCKa. BrokeHus Ha
9TOM CETMEHTE TO3BOJISAT CYIECTBEHHO OBBICUTD JI0XOJHOCTh ITOPTQEs, IPH HE3HAYUTEIILHOM YBEJIMUEHNUH PHUCKA.

JAunamuka noka3arteseil ¢ponaa Ha oHe TMHAMMKH PbIHKA

CYA, MnH. py6 Yucno nanwmkoB | CtoumocTb nas, py6. | Mhgekc RUX-Cbonds
21.07.2006 2349 1142 1472,16 195,3
28.07.2006 2341 1140 1474,40 195,2
MN3meHeHune -0,8 (-0,3%) -2 (-0,2%) +2,24 (+0,2%) -0,1 (-0,1%)
HN3meHeHne CTOMMOCTH I1asi B CPABHEHUH C HN3menenne croumocTi YUCThIX akTUBOB (CYA) donpna

n3MmenenueMm nHaexca CBONDS
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\ ®uHaHcHcT nHaexkc RUX-Cbonds
Crpykrypa ¢onaa Hamwu aeiicrBus
Hammenonanme 1072006 28.07.2006 3a wemenmro B mopTdens ¢oHma «DuHAHCHCT» OBLTH
Tocyaaperennbie nennbie Gymarn Poceniickoii ®enepatin 329 npuoOpeTeHsl (erepaibHble OOJUralui JABYX BBIITYCKOB:
SU25058RMFS7 1.50 O(I)3 25058 ~
u OD3 46017. donst pemepanbHbIX 00IHMranuii
SU46017RMFS8 1.80
TocyrapcTBennble uennbie Gymaru cyobexTos P® 7.41 11.85 B HopT(bene cocraBuia 3,29%.
Top. 061 saiim M 39 B, 5.07
Koaononpexst xpafl 6 02 171 P 3HauHTENbHBIE H3MEHEHUS HPOH3OILTH B
Kpacrospexuii kpaii 06103 126 cyOodenepanbaoit yactu moprdens. beum npuoOpereHs
HoBocubupckas 0611 06. 1 BBIIL 2.23
Tpan-so Mock, o6, 5 s, 034 obnwrarmu  mpaBUTeNbcTBA  MoCkBEI 39 BBITyCKa,
Apocuiasexas obaacts 06ur. Bbi.3 3.47 345 Kpacnosipckoro kpast 3 BBIIyCKa U IPaBUTEIHCTBA
OGMrannyu poccHiicKNX Xo3siiCTBEHHBIX 001IECTB 71.32 77.17 o
Apiaza ATIK o6, cep, 01 2.96 297 MocKOBCKOi 00JacTH 5 BBINyCKa, MPOJAHbI OOIUraluu
Tasnpow o6a. cep. 04 1.54 HoBocubupckoii obmactu 1 Bbimycka. Jloas oOmuraruii
T'naBmoccrpoii-dunanc 2 06 4.88 5.76 o o
Tleit b Cu Hirrepreuiun o6, s, 2 1.95 1.96 cyobektoB Poccniickoit ®enepauun B noprdene donna
UTEPA HIK 01 o6 479 481 yBesmunnack ¢ 7,41% mo 11,85%.
KAAJI o6m. cep. 02 2.12 2.14 o 0
ManpHiecr o6, 0.85 0.85 Jons xopropaTHBHBIX o0nuranuii yBenuamiach ¢ 71,32%
Mupaxe [pymmn o6a. cep.01 3:36 338 o 77,17%. bemm npuobperensl obmuramum ["asmpom 4
Moco6uras-®duHaHc 001, BBIIL 1 2.62 2.63 o
HK Jlykoiis 061 02 227 cepun 1 HK Jlykoiin 2 cepun.
ke MHBEC TXOLIHT oG, pei. 1 i o Jlons neHeXHBIX CpeACcTB B moptdesne GpoHaa CHU3MIACH
O9axoBo 06102 458 4.60 1o 7,69%. AxtuBsl ¢porna causmmcs Ha 0,3%.
Pasrynsit-®unanc o6. cep. 01 3.42 3.44
IS o6 4 cop, s 059 [oprdens  ¢doHma  cOCTONT B  OCHOBHOM oom
CenkaGens-Guanc 010. 1.51 152 KOPIIOPAaTHBHEIX H  CyOQenepanbHBIX  OONHrammii ¢
Ceskabenb-®Punanc 0200. 2.78 2.81 ~
Teputa-umartc e 566 JIopanueil OKoJI0 roja — IMoJyTopa. Mbl IOCTENEHHO
Tpy6nast Mer Komm 06:1. cep. 01 2.01 2.02 yBeJII/I‘-II/IBaeM ,Z[}OpaL[I/I}O HOpT(beII}I.
Tpy6uast Met. Kowmi. 0611 cep. 02 2.14 2.15
Vamypraedrenpoaykr 06 1 5.49 5.52
Vpansarousaso-Ounanc 00.¢.02 3.06 3.07
VpansarouszaBo-DOunaHc 001 242 243
®CK EDC 0611. cep.03 3.36 4.22
TOTK- 06u1. BbIIL 3 3.15 3.17
JleHe:KHBIE CPeICTBA 21.27 7.69

ExxeHegenbHbIN OTYET N0 NaeBbiM MHBECTULMOHHBIM choHAaMm ¢ 24 no 28 ntonsa 2006
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OTKpbITHIN GOHI CMEIIAHHBIX MHBEeCTHIMHI « TUTaAH)

Crpaterus c6ajaHCHPOBaHHas

®oun TUTAH - OTKpBITHI MNaeBOil WHBECTHLMOHHBIM (OHI CMEIIAHHBIX WHBECTHLHUH ONTHMAJEH sl TeX
WHBECTOPOB, KOTOpBIE NPENNOYNUTAIOT COAIAHCUPOBAHHOE COYETaHHE YMEPEHHOI'O PUCKa W MOTEHLMAlla WHBECTHLMI.
upokuii quana3oH HanpaBiICHUH MHBECTUIMH MPEAOCTABISET YIPABIAIONIEMY MaKCUMaIbHYIO0 CBOOOY Ul MaHEBpa.
[Ipu ynpaBiennu ¢oumoM «THTaH» YIPaBIAIONIMA CaMOCTOSTEIBHO BHIOMpAeT COYETAaHWE aKIMA W OOJwramuid B
noptesie, TO €CTh COOTHOIICHNE PHCKA M JJOXOIHOCTH.

VHBeCcTHLIMOHHAs ~ JAEKJIapanys I1aéBOr0  HMHBECTHIMOHHOTO  (OHZA  CMEMIAaHHBIX  HMHBeCTHIMH  «Turtan»
NpeaycMaTpUBaeT BO3MOXKHOCTh BIIOKEHHUS! CPEACTB WHBECTOPOB B derepalbHble, cyOdeaepaibHble, MyHUIUTIAIbHbIE U
KOPIOPAaTHBHBIE OOJIUralliy, 8 TAK)KE B aKLIUK POCCUHCKHUX aKIIMOHEPHBIX OOLIECTB.

Junamuka nokasareseii gonaa Ha oHe TUHAMHMKH PBIHKA

CYA, MnH. py6 Yucno nanwmkoB | CtoumocTb nas, py6. | Mugpekc CBONDS/PTC
21.07.2006 518,1 3358 2066,55
28.07.2006 534,3 3374 2116,55
M3meHeHune +16,3 (+3,1%) +16 (+ 0,5%) +50,0 (+2,4%) (+2,2%)
HN3meHeHne CTOMMOCTH 11asi B CPABHEHUH C HN3menenne croumoctu YucThbix akTUBOB (CYA) dponga

u3MenenueM cmemannoro naaekca CBONDS/RTS
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‘ TuTaH CMeLUaHHbIA MHOEKC
Crpykrypa ¢onaa Hammu peiicTBus
HaumeHoBanune 21.07.2006 28.07.2006 o
— 75.00 7457 3a Henmemo ¢ 21 mo 28 wrois o akiuii B mopTdene
ABTOBA3 OAO, AOU 2.07 2.05 t¢orma «Tutan» He3HauWTeNbHO CHHM3WIAch ¢ 75,00% mo
T"aznpom OAO aon 14.23 14.43 0
I'MK HopHrxesS-AOH 1205 1262 74,57%. W3 moprdens ¢orma ObuH HpOZ[aHIf
EC Poccun” PAO- AOU 3.30 3.46 MPUBHIETHPOBAHHbIE aKI1H HOxHoM
JIVKoiin HK-AOH 9.95 10.02 TEJIEKOMMYHHUKAIIMOHHON KOMITAaHWH.
Marnuroropck.mMer.kom6. AON 2.21 2.13 o
Muxatirosckmit FOK, OAU 011 011 Jons obnuranuii B moptdene (oHIa HEIHAYUTEIHHO
MoGusuie TeneCrcremst AOU 3.75 3.86 cokparunack ¢ 23,84% no 23,32%. CyliecTBeHHbIX
Hwxkxerarnasckuii Metaiutyprudeckuii komounatr AON 1.82 1.76 o v
Clepbar Pd- AOH 61 W3MEHEHWH B OONUrauMOHHOM uacTH noprdens He
C6epbank PO- AOU 2 6.02 TIPpON301II0.
g:s:ggx‘; igg — ;2; §2§ Ionst IeHEeXHBIX CpeiNcTB yBeiauuwiack ¢ 1,16% 1o
CrtoBbic Mammisr AOU 5.19 468 2,11%. AxrtuBbl donga «Tutan» 3a HeleNIO BBIPOCIH Ha
Cypryrredreraz AOU 2.89 2.88 3 s 1%.
VYbanedrexum AOU 2.04 1.97
VYbauedrexum AN tun A Bbim. 2 1.45 1.41 Mut OpoaoKaeM  yACpKUBATh B HOpT(be‘He (bOH].'[a
VYaoprennres AOU 1.72 1.67 3HAYUTCIBbHBIC JJINHHBIC MTO3ULINHA.
Vdaoprcunres AITA 0.83 0.80
IOTK Al 0.51
OO0JHTaIHH POCCHICKHX X035l CTBEHHBIX 00111eCTB 23.84 23.32
T'naBmoccrpoii-Punance 2 06 2.22 2.32
I'pynna ¥Ypanmam-Hskopa-o6i cep 04 0.43 0.42
KAAJ o6 cep. 02 0.32 0.32
ManpHusect 061 0.77 0.75
Mupakc I'pynim 06i1. cep.01 3.57 3.46
OMK 006:1. BbIm. 01 2.44 2.37
OuakoBo 0011.02 6.54 6.34
Pasrynsii-®unauc 0611. cep. 01 1.34 1.31
Ceskabemns-®unarnc 0200. 5.62 5.48
TepHa-DuHaHC 0.58 0.56
JleHe:KHbIE CpecTBa 1.16 2.11
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OTKpbITHIA GoHA aKIHUH «CTOHK»

CrpaTerusi arpeccuBHas

®onn CTOUK - OTKpHITBIH NaeBOi MHBECTUIIMOHHBIA ()OHA aKUMH - Al TeX, KTO T'OTOB PUCKOBaTh, MCXOJIS W3
BBICOKOT'O MOTEHIMajda MHBeCTUIMH. Ha ceropHsIIHUN JeHb PBIHOK aKUMi — 93T0 HauboJjiee pa3BUTHIA CErMEHT
poccuiickoro ¢oHmoBoro peiHka. s ¢onna «CTouk» ocymiecTBisieTcss BBIOOp Hanboliee MEepCIEeKTHBHBIX aKLIUH Ha
OCHOBaHHMHM IAaHHBIX ()YHAAMEHTAJIBHOTO M TEXHHYECKOTO aHAJK3a, C MPUMEHEHHEM METOJMK IPHOPUTETHOTO aHAIU3a.
ITpuobperas mam QoHma akIuid, WHBECTOP IOJDKEH OBITH TOTOB K TOMY, YTO BBICOKas JOXOJHOCTb, KaK MpaBHIIO,
JIOCTUTAETCS JIUIIB TP JONTOCPOYHOM WHBECTHPOBAHHU.

JAuHamuka noxkasaresei ¢ponaa Ha poHe TMHAMHKH PBIHKA

CYA, MnH. py6 Yucno nanwmkoB | CToMmocTb nas, pyo6. Unpekc PTC
21.07.2006 776,2 3982 2785,78 1490
28.07.2006 810,3 4020 2860,22 1556
M3meHeHne +34,1 (+4,4%) +38 (+1,0%) + 74,44 (+2,7%) +65 (+4,4%)

N3MmeHeHnEe CTOUMOCTH Tasi B CpaBHECHMH C

n3MenenuneMm naaexkca PTC
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‘ CT1ouk nHaekc PTC
Crpykrypa ¢onga
HanmenoBanne 21.07.2006 28.07.2006
Axnus 92.70 91.11
ABTOBA3 OAO, AOU 0.88 091
T'asnpom OAO aoun 13.41 13.46
I'MK HopHukens5-AOU 13.17 13.68
EDC Poccun" PAO- AOU 4.87 5.05
JIYKoitn HK-AOU 13.63 13.60
MarnuTtoropck.mer.kom6. AOU 2.76 2.64
MobGunbubie TeneCuctembr AOU 4.77 4.86
HwxkHeTarnibckuilt MeTaiuryprudeckuit kombunar AOU 2.17 2.08
Coepbanx PO- AOU 11.96
Coepbank PO- AOH 2 11.48
Cesepcrains AOU 3.52 3.49
Cesepcrans AOU mom. Beim. 1 2.64 2.62
Cunossle mamuuasl AOU 6.62 5.92
CypryrHedreras AOU 3.98 3.92
Ydaunedbrexum AOU 2.46 2.35
Ybaunedrexum ATIU tum A Beim. 2 1.86 1.80
Vpanedrexum, AIIN tun A Bbim. 1
VYdaopreunres AOU 2.33 2.24
VYdaopreunres AITN 1.04 1.00
Oxmnas TenekoMmyHUKaOHHast kommanus AON 0.03
IOTK AT 0.59
JlenexxHbIe cpeacTa 7.30 8.89

N3menenue croumocT YucThix akTuBoB (CUA) donna

Mnu. pyod 900

nioH 04
asr 04 -

Hamm geiicTBust

3a menemro ¢ 21 no 28 wmions nong akuuii B moprdene
¢orma «Cromk» HE3HAUMUTENBHO cHU3WIACh ¢ 92,70% no
91,11%. U3 noprdpens ¢onma ObUIM  NIPOAAHEI
OOBIKHOBEHHBIC W MPUBHJICTUPOBaHHBbIC akiuu HOxHOI
TENEKOMMYHHKALIMOHHOH KOMITaHHU.

Hons neHexxHbIX cpencts B moptdene (oHaa BhIpocia ¢
7,3 no 8,89%. AkTuBHI (hOHIA 32 HENENIO YBEIUYWINACH Ha
4,4%.

Msl nponoskaeM ynepkuBark B moptdene ¢onaa
3HAYHUTEIbHBIC JUTMHHBIC TO3HULIHH.
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NurepBaabHbId POHA aKIUH «OmaoT»

CTpaTerml NEPCNEKTUBHBIX l/lHBeCTlflulflﬁ

NI ® OITJIOT - uHTepBadbHBIN NMacBOH MHBECTHIMOHHBIA ()OHJ aKIUH — JIs HHBECTOPOB, HaHOOJIee CKJIOHHBIX K
PHCKY, TOTOBBIX K JIOJTOCPOYHBIM BJIOXKEHHSM B pacyere Ha mepcrekThBy. OCHOBHBIM OOBEKTOM MHBECTHIMH (oHIa
SIBJISIFOTCSL aKLUM TPEIIPHUATHH, HE 00NafalolmuX Ha JAaHHBIH MOMEHT BBICOKOW KanWTanu3alued (Tak Ha3blBacMble
aKI[MM  «BTOPOTO» JMIENOHA), HO OTHOCSMIMXCS K JAWHAMUYHO Ppa3BUBAIOLIMMCS  OTPACiIsiM  3KOHOMHKH,
JIEMOHCTPUPYIOIINX IOTEHIHAI POCTa, YJydlleHWe (PUHAHCOBBIX IIOKa3aTeNeH, yBENMYCHHWE NOonM phiHKA. Ilowck,
HIOJTHOMACIUTA0HBI BCECTOPOHHMII aHANU3 NMOJOOHBIX NEPCIEKTUBHBIX LEHHBIX Oymar, HEIOOLECHEHHBIX (OHIOBBHIM
PBIHKOM W NpUOOpETEeHHe MX B COCTaB akTHBOB ()OHIA — OCHOBHas 3anada Ympasisoumed Komnanuum. IloTeHiman
I/IHBCCTI/IHI/Iﬁ B TaKW€ MNpCANPUATUSA OUCHDb BBICOK. Crour OTMCTUTH, UTO HU3-3a HHU3KOH JIMKBUJIHOCTHU aKL[I/Iﬁ «BTOPOTO»
SILIEJIOHA, TAHHBIE AKTUBBI B ITOJTHOI MEpe MOKHO Ha3BaTh BHICOKOPHCKOBAHHBIMH, & BJIOXKEHHS B HUX - IOJITOCPOYHBIMH.
N numenno mnostomy, ¢orn akumit «OmiuoT» SBIAETCS WHTEPBATBHBIM (OHAOM — TO €CTh, B OTIMYHE OT OTKPBITHIX
¢donmos mox ynpasinenuem YK IICBH nprnoOpecTy wiu mOracuTh man MOXKHO TOJBKO B onpeaeneHubie [Ipasmnamu porma
WUHTEPBABI.

Tak kak (OHJ SIBJISETCS HMHTEPBAJbHBIM, TO COMJIACHO 3aKOHOIATEIbCTBY OIYOJIMKOBaHME IIOKa3aresed (oHaa
OTIIMYACTCS OT AHAIOTUYHOM MPOIETYPHl OTHOCHTEIBHO OTKPBITHIX MACBBIX WHBECTUIIMOHHBIX (OHIOB. B CBS3U ¢ ATHM,
nHpopManus 1o GoHIy «OmIoT» OyAeT NpeAOCTaBIATHCS [0 UTOTaM KaXKI0TO MecsIa.

Junnamuka noka3areJieii ponaa Ha ¢poHe TUHAMUKHU PbIHKA

CYA, MnH. py6 Ynucno nanwmkoB | CtoumocTb nas, pyo6. Mugekc PTC
30.06.2006 102,6 518 1004,30 1495
31.07.2006 115,7 518 1133,03 1551
NameHeHue +13,1 (+12,8%) 0 (+0,0%) 128,73 (+ 12,8%) +56  (+ 3,7%)
Crpykrypa ¢onaa Hammu peiicTBus
HaunmenoBanue 30.06.2006 31.07.2006 B wumwne ObUIO MPOAOJKEHO npn06peTeHHe
Axcunst 61.55 98.23 meHHbIX Oymar mist gorma «Omiot». B moptdens
ArToBA3 OAO, AOU 3.52 ¢onna Obum mpuoOpereHsl akuuun ABTOBA3a,
ABTOBA3 OAO, ATIN 1.66 AIIMHCKOTrO MCTAJLITYPIruiCeCKOro 3aBoJa,
AmHcKui MeTaTypriudeckui 3asog AOU 3.76 Hosopoccuiickoro MOpPCKOro I1apoxo0JCTBA,
Tasrpom OAO aou 9.14 9.06 VYaneiinukens. 3HAYUTENBHO YBEJIHUYEHA JIOJISA
'MK HopHukens5-AOU 7.90 742 JIVKoiina.
ESC Poceun” PAO- AOU 5.01 5.59 Hponauer m3 noprdens Qonma akumn PBK u
TTYKoiin HK-AOU 331 11.76 CeBepo-3ananHoro Tenekoma. YMeHbIIeHa I0Js
MarnuTroropck.mer.xoM6. AOU 2.59 2.19 KM TaTHe(l)Tj/I.
MobGunsabie TeneCucrems: AOU 4.92 5.01 I[OH?I aKuun ](3) HOpT(beHe o (I)OHI[a 332 MIOJIb
Moc.061. snextpocers AOH 2.89 4.68 Bo3pocna ¢ 61,55% mo 98,23%, COOTB@TCTB%HHO
Hosopoccuiickoe Mopckoe napoxozactso, AOU 3.25 AOIL NCHEXKHBIX CPEACTB yMCHBIINIACH 10 L77%.
HoBopoccwuiickoe Mopckoe mapoxoactso, AITN 4.20
ZESp?:f; ;Z:_TZ“’(I;’LIAOH i'gz Cpoku crefylolero uHrepsana — ¢ 14 mo 27

: CEHTSOPS.

C6epGank PO- AOU 2 9.98
Co6epbank PO- ATIN 1.82
Coepbank PO- AT 2 1.55
Cesepo-3ananusiii Tenekom, AOU, 2 BeIm 1.41
Cesepo-3ananusrii Tenekom, AIIN, 2 Bem. 1.41
Cesepcrans AOU 3.60 5.34
Cesepcranb-aBTo AON 2.71 3.58
Cunossie Mamuasl AOU 3.87 391
CypryrtHedrerasz AIIN 1.32 1.17
CyprytHedreras AOU 1.40 1.25
Tatnedts AIIH, BbII. 3 1.94 0.01
Vaneiinukens AOU 6.46
IOxHas TenekoMMyHHKaIMoHHass Komnanus AON 0.98 0.97
IOTK A1 2.26 1.91
JleHexKHBIE Cpe/ICTBA 38.45 1.77
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®OHJ0BbI CBETO®OP*

Jdunamuka croumocT naeB @uUHAHCUCT
(ro10BOE OKHO, He/leJIbHbIE JaHHbIE)
FINANSIST
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~1510
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-1400
1390
-1380
1370
1360
~1350
1340
-1330

-1320

-1310

Jodiy [Aligls! [séptember [October [Novembek [2006 [February[Marcn” ' [april ' [May ' [June Jody™ " Talgust [september %

Junnamuka croumoct naeB Turan

(ro10BOE OKHO, HejleIbHbIE JaHHbIE)
TITAN
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Jdunnamuka croumoct naes CTouk
(rooBo€e OKHO, He/leJIbHbIE TaHHbIE)

STOIK

1600

louly [auglst [september [October [November [2006 [February[March’ ' Japril ' [May | |dune Jodly™ " adgust [september [oct

TexHUYECKHH aHAJIN3 IUHHAMHKH CTOMMOCTH I1aeB

CrouMocCTh mast JABHXKETCA B KaHAJIE OOJTOCPOYHOIO
TIOBBIMIATEIBHOI'O TPEHAA.

Bricoka  BepOsSTHOCTb, 4YTO B  JOJTOCPOYHOMH
MEPCIEKTUBE (HECKOJIBKO MECSIEB) CTOMMOCTBH ITast
OyzmeT pacTH, cTpeMsCh K yPOBHIO CONPOTHBIEHUS D -
1480 py6.

Cyl1iecTByeT He3HAYUTENIbHAsI BEPOSTHOCTh CHUKCHUS
CTOMMOCTH T1ast K ypoBHIO moaaepxku C — 1465 py0.

Hambomee BeposATHO, YTO B OMMKAWIIYIO HEHEIIO
CTOMMOCTB Tast OyIeT pacTu.

Pexomenoayuu:
IToxynats mau «OUHAHCHUCTY

CTouMoOCTh mas JABHUIKETCA BBEPX OT HIDKHEH TpaHUIIBI
JOJITOCPOYHOI'O MOBBIIIATCIIBHOI'O KaHalia.

B cpemnecpouHOil mepcriekTUBE (HECKOIBKO HENENb)
CTOMMOCTb Iast Oy/ieT CTPEMUTHCSI JOCTUTHYTh YPOBHS
comnporusienus D — 2360 py6.

Cy1iecTByeT He3HAYUTENbHAsI BEPOSTHOCTh CHUKCHUS
CTOMMOCTH T1ast K ypoBHIO mojaepxku C - 1960 py0.

B  Ommxaiimyro  Henmenmo — HauboJiee  BEPOSITHO
MIPOAOIDKEHHE POCTa CTOMMOCTH TIasl.

Pexomenoayuu:

IToxynaTh uinu HaKamIuBaTh nau « Tutan»

CromMoCTh Tasg BBIIUIA BHU3 32  IIpEAess

JAOJII'OCPOYHOI'0 IMOBBIMIATEIIBHOI'O IIEHOBOI'O KaHaIa U
ceiuac JBUKETCS BBCDX.

B cpemHecpoyHO# mepcrnekTuBe CTOMMOCTh Mas OyneT
CTPEMHUTHCA K YpOBHIO corpotusienus D — 3300 py6.

CymecTByeT BEpOSTHOCTb CHIKCHHUSI CTONMOCTH TTast K
yposHio onepxkku C - 2600 py0. u HIDKe.

B 6imkaiiinyro Heear BEPOSTHO MPOJOKEHHE POCTa
CTOMMOCTH Masl.

Pexomenoayuu:
[MokymaTh Wiu HAaKaIIUBaTh Mau « CTOHUK

*-MaTepuanb! JaHHOW CTpaHuWLbI NpeaocTaBneHsbl aHanuTuyeckom cnyxbon OAO MCB (http://www.icbank.ru/)
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KoHTaKTBI

Ne n/i KoHTal e Tenedol
"MAxpeca MyHKTOB MPOJAK MaeB Bpemsi padoThI HTAKTHbIE TenedoHe!
nH.-nTH..  10.00-20.00,
1 |Cankr-MeTepbypr, yn. Bocctanus, 25 (812) 579-7114, 272-7818
cy66.: 11.00-16.00
2 |CankT-MNeTepbypr, np. Meaukos, 10 MH.-MTH.: 10.00-19.00 (812) 329-1599
NH-NTH.: 10.00-20.00,
3 |CaHkT-MNeTepbypr, yn. Manas KoHtoweHHas, 5 (812) 326-9379
cy66.: 11.00-16.00
nH.-nTH.:  10.00-20.00,
4 [Mocksa, yn. KpacHonponetapckas, 35 (495) 209-4449
cy66.: 11.00-16.00
OAOTCB (areHT no npuemMy 3asiBOK Ha npuo6peTeHue, norawieHme 1 06MeH MHBECTULIMOHHLIX NaeB)
5 |CaHkT-MNeTepbypr, HeBckuii np., 140 MH.-MTH.: 10.00—18.30 (812) 329-8417
6 |CmoneHck, yn. OkTsibpbckor pesontoumu, 9. (dunman CmoneHckuin) MH.-NTH.: 09.30-17.00 (4812) 65-68-07, 35-07-05
7 |Tyna, yn. PeBontounu, a.5. (dounuan Tynbckui) MH.-NTH.: 09.00-16.00 (4872) 36-48-48
MH.-4TB.: 09.30-16.00
8 |TocHo, np. NexuHa, A.19 (dunuan ToCHeHCKuiA) NTH.: 09.30-15.00 (81361) 2-08-63

nepepbiB:  13.00-14.00

MH.-4TB.: 09.00-17.30
9 |Bbibopr, np. NlenuHa, A4.10 (cunuan B r. Beibopr) 13.00-14.00 (81378) 2-60-63
nepepsiB .00-14.

MH.-NTH.: 09.00-17.00
10 |[Bonorga, np. Mo6eabl, A.39 (dbunuan Bonoroackuit) (8172) 79-50-70
nepepbiB:  13.00-14.00

NH.-NTH.: 09.00-16.00
11 [HwxHuit Hosropog, yn. KepyeHckast, A.12  (counuan Huxeropogckwii) (8312) 77-79-03, 75-75-61
nepepbi:  13.00-14.00

MH.-MTH. 09.30-16.00
12 |HoBocubupck, yn. Cosetckasi, 4. 776 (cpunman Hosocubupckuii) (3832) 21-74-19
nepepbiB:  13.00-14.00

MH.-4TB.: 09.30-17.00
13 |bapHayn, np. Ctpoutenen, 11a (dunuan BapHaynbckuii) 09.30-16.00 (3852) 61-26-62
NTH.: .30-16.

MH.-NTH.: 09.00-16.00
14 [Kemeposo, yn. Kuposa, 13 (dwunuan Kemeposckuit) 13.00-14.00 (3842) 36-64-80
nepepbis: .00-14.

MH.-NTH.: 09.00-15.30

15 |KpacHopap, yn. Oktsbpbckas, 44 (dpunuan KpacHoaapckui) (861) 275-08-06
nepepbiB:  13.00-14.00
MH.-MTH. 09.00-18.30 (8332) 54-74-00
16 | Kupos, yn. Monpa, 113-a (cunwuan B r. Kupos)
(8332) 65-01-77
MH.-NTH.: 09.30-15.30 (8112) 79-30-44
17 | MNckoB, NHTepHaumoHanbHbI nep.,2 (dunuan MNckoBckuit)
nepepbiB:  13.00-14.00 (8112) 74-02-88
MH.-NTH.: 09.30-17.00
18 [YensbuHck, yn. Kupoea, A.130 (dunuan YensbuHckuin) (3512) 64-00-33
nepepbiB:  13.00-14.00
NH.-NTH.: 09.30-16.00 (8182) 20-41-17
19 |ApxaHrenbck, yn. [Momopckas, A4.2/68 (dpunuan ApxaHrenbckuii)
MH.-MTH. 09.30-16.45 (8142) 76-38-77, 76-20-42

20 (Pecny6nuka Kapenus, r. MeTtpo3saBoack, yn. Nu3el YaikuHoi, A. 21 (dpunuan "Metposasoackuin”)
nepepbiB:  13.00-14.00

MH.-NTH.: 09.30-17.00
21 |r. YnbsiHOBCK, yn. XKenesHon Anenaum, 4. 6 (dunuan "YnbsHoBckuin") (8842) 32-82-57, 41-12-16
nepepbiB:  13.00-14.00

OAO KoH-TpacT (areHT no npuemMy 3asiBOK Ha NpuobpeTeHne, NoralieHne 1 06MeH MHBECTULIMOHHBIX NaeB)

23 |KypraH, yn. KpacuHa, 25/27. MH.-MTH.: 09.00-18.00 (3522) 42-10-28
24 |YensabuHck, np. NeHnHa 21-8 (BuaHec-gom <CnmpugoHos>), opuc 713 MH.-MTH.: 09.00-18.00 (3512) 67-29-95, 75-43-43
25 |Omck, np. Mapkca, 18/1, odmc 418 MH.-MTH.: 10.00-19.00 (3812) 39-69-20, 32-50-72

OAO ®PoHA Bepnek (areHT no npuemMy 3asiBOK Ha npuobpeTeHue, noraweHne 1 o6MeH UHBECTULMOHHbIX NaeB)

MH.-MTH. 09.30-18.00
26 |Pecnybnuka BawkopTocTaHn, r. Yopa, yn. Maxwuta Macypu, 27/2. (3472) 51-52-19, 51-52-03
nepepbiB:  12.30-13.30
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