NCBEKATMUTAA

MHdopmaumoHHas cnyxo6a:
exenHeBHo 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK Nno Poccumn 6ecnnaTHbIn

MyHkTbl Npoaax YK MNCB:
CaHkTr-lMeTepbypr:

yn. Manas KoHtwowweHHasi, 5
noHeaenbHUK — nsTHuua 10.00—20.00,
cy66ota 11.00—16.00

Ten.: (812) 326-9379

yn. BoccraHus, 25
noHeaenbHYK — nsTHUua 10.00—20.00,
cy66ota 11.00—16.00
Ten.: (812) 579-7114,
(812) 272-7818

np. Megukos, 10
noHeaenbHUK — naTHUUa 10.00—19.00,

Ten.: (812) 334-9789

MockBa:
Mpenctaeutenscteo YK MNCB
yn. KpacHonponeTtapckas, 35
noHeaenbHUK — nsaTHUUa 10.00—20.00
cy660Ta 11.00-16.00

Ten.: (495) 609-2598

A

YMNPABIAKOLIAA KOVINMAHNA
NMPOMBbILWTEHHO-CTPOVTESNIbHON O BAHKA

E)xeHenernbHbIN OTYET

Nno naesbiM NHBECTULUUNOHHbLIM (*)OH,EI,aM

Conep:xkanue

O030pP CUTYAIMH HA PBIHKAX ....eouvvieiieeiireeitieeieeeteeeseeeseessseeenseessseessseessssessseesns 2
PoiHOK OOJIMTaIMii: CUTYAIUs ¥ HALIK POTHO3BI

PbIHOK akiuii: cuTyanus U Halu NpOrHO3bl

MHaeBbie GoHABI YK TICDH ........coooiiiiiii e 3
Oo6muras uadopmarus o [T Dax
Pesynbrater pabots! [T Dos

DoH/T 00TUTATMI CDUHAHCHCT ...onvvieniieeniieeiieeiieeieeeteeesteeeteesnteeenseessaesnseesns 4
[Tokasarenu u cTpykrypa GoHma

KommenTapuii

DoHA CMEIIAHHBIX HHBECTHIMH « THTAH» ....eoeiiiiiiiiiiiiiiicceic e 5
[Tokasarenu u cTpykrypa GoHma

KommenTapuii

DOHT AKIHMI CCTOMED ......cvvieiiieiieeiieeiieeiteeiteeieeeieeeteesbeeebeessbeeeseesnbaeenseeens 6
[Tokasarenu u cTpykrypa GoHma

KommenTapuii

Nupexcubiii pona « YK IICB-Uaaexe MMBB» .........coocooviiiiniiniiiiiiinice 7
[Tokasarenu u cTpykrypa GoHga

KommenTapuii

DOHA AKIMI COTITIOT) ...eiiiiiiiiiiiiiiiiee ettt 8

[Tokaszarenu u cTpykTypa hoHma

KommenTapuii
CDOHAOBBI CBETOQIOP ....eeieeniiiieeeiiieeeiieeeetee ettt e e etee et ee e et eeeneeeeeeaaeeeas 9
KOHTAKTBI ...cooviiiiiiiiiiiiiie et s 10

Tpasusta OTKPHITOro MACBOr0 HHBCCTHIMONHOMO oA oBMraumii «DuHaHc ernctpuposansl GKLB Poceri 30.04.2003 r., Nel05-58227406. Tipasiia
OTKPHITOO HACBOrO MHBECTULMOHHOTO (JOHA CMELIAHHBIX MHBeCTHLMI «Tirany 3apeructpuposatsi ®KIIE Poceun 30.04.2003 r., Ne0106-58227563.

Tpasiia OTKPITOro HACBOT0 HHBECTHIHOHHOIO ok akuuit «CTouKy sapeructpuposans OKLB Poccn 30.04.2003 1., No0107-58227487.

TMpasiia FHTEPBAILHONO HACBOrO MHBECTULHOHHOIO (oA aKimii «OI1oTy sapeructpuposans ®COP PO 28.03. 2006 r., Ne 0494-75408598.

CTOMMOCTh MHBECTHLIHOHHBIX [1aCB MOXKET YBEIMYMBATHCS M YMEHBIUATBCS, PE3y/bTAThl MHBECTHPOBAHMS B IPOLLIOM HE ONPEACISIOT J0XO[bl B Oyayiiem,
rocyJapcTBO HE rapaHTUPYET JOXOAHOCTh HHBECTHIMH B MHBECTHIMOHHbIE (oH/bL JlanHble yKasaHbl Ge3 ydera HaA0aBOK, B3UMAEMBIX MPH NOKYIIKE, H CKHJOK,
B3MMACMbIX NIPH TOralieHny nas. Baumanue Han0aBoK M CKHIOK YMEHBIIAET JAOXOJHOCTb MHBECTHLMII B Nal MAEBOro MHBECTHIMOHHOTO (omma. Ilpexe yem
NpHoOPECTH WHBECTHIMOHHBIH Taii, cleyeT BHUMATENbHO O3HAKOMMTLCS C NpABHIAMH JIOBEPUTEILHOTO YNPABJCHHS MAEBLIM HHBECTHIMOHHBIM (DOHIOM.
Jluuensus @KIB Poccun Ne21-00-1-00091 ot 15 nostGps 2002 r.
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OBb30P CUTYALIUN HA PBIHKAX

Curtyanusi Ha pbIHKe 00/ IMranuii H3menenne nngexca CBONDS B 2006 - 2007 rr.
B rteuenne npouwoit Henenn (16 — 19 suBaps) noxoxnoctsb 10-

neTHuX KasHauelckux oOnuranuii CHIA (UST-10), spusromuxcs i gggg
OJIHUM U3 OCHOBHBIX HHIMKATOPOB aMCPUKAHCKOIO JOJIIOBOIO - 200.0
PBIHKA, U3MEHATAch B y3koM auana3one 4,75-4,80% u Ha 19 sHBaps - 197.5
cocrasuna 4,77%. Takum 06pa3oM, 3a HEJIETIO OHA He H3MEHHIIAC. - 195.0
Ha peiEKE pyOneBbpIx oOnWranuii Ha MPOUUIOW Hemene 1858
HaOmIOanock OOKOBOE ABIDKCHHE C TCHICHIHEH K HEKOTOPOMY | 187:5
pPOCTY IOXOIHOCTH, CYIIECTBEHHOTO H3MEHEHHUs KOTHPOBOK HE 185.0
npomsonnro. O6beM TOPToB IO CPaBHEHHIO C TIEpBOH pabodeil £ 9988988889899 N
Hezesel rofa 3aMeTHO YBEIUIHIICS. TG 2335 :.E 3 % T s 2
X 8= 0 =5 = [} I g x

Haumu nporso3sl o pbIHKY 00JIMrauuii

Makposkonomudeckass cratuctuka mo CIIA, BeIxomuBIias B TEYEHHE MPOUUIONH HENENH, B TOM HYHCIE XOPOIIre
JAaHHBIE C PBIHKOB TPyAa M HEIBMXKMMOCTH, YKPEIWIa MHBECTOPOB BO MHEHWH, YTO HEIAaBHUE OXKHAAHUSI CEPHE3HOTO
3aMeJICHHUsI aMEPUKAHCKOM 3KOHOMHUKH OBUIH depecuyp NecCUMUCTUYHBIMH. C y4eTOM TOTO, YTO POCT LIeH B Aekalpe
MIPEBBICHI TTPOTHO3BI (MHAEKC 1ieH npou3Boauteneit PPI +0,9% npotus oxumapmuxcs aHanmutukamu +0,5%, HHACKC IIeH
norpeduteneit CPI +0,5% mnporus mnporunosza +0,4%), a npexacraButenn OPC B CBOMX BBICTYIUICHUSIX MO-TPEKHEMY
BBICKA3bIBAIOT OOCCIIOKOCHHOCTh TeMIAMH HHQIIAINH, OXHAATh CMSITYCHHUS NCHEKHO-KpeauTHOH mosuTukd PPC B
OmKaiiime Mecsiibl He npuxoautcsi. B atux ycnoBusix goxoauocts US Treasuries MOKET MPOJIOIKUTH CBO# POCT.

JIMKBUITHOCTh POCCHICKOTO GaHKOBCKOTO CEKTOpa Ha MPOILION Hellele HECKOJIbKO CHU3UIIACh B CBS3U C MEPBBIMU B
2007 roxy nanoroBeiMu BbIuiaTamMu mo ECH wm crpaxoBeiM B3HOcaM. Ha Tekymiell Hemene HalIOTOBBIC IDIATEXH
MIPOAOIDKAIOTCA: B MOHEASNbHUK B Oromker nepeancisiercss HIC, B werBepr — akmussl u HJIIN. B pesynprate octatku
CPEICTB KOMMEpPYECKHX OaHKOB Ha KOPPECTIOHIEHTCKUX U JIEMO3UTHBIX cyeTax B LlenTpansHoMm banke Ha yTpo BTOpHHKA
coctaBun 611,6 mapa. py6ueit. JlanpHeimero yxyAameHns TUKBUAHOCTH MBI HE OXKHJaeM, OJHAKO HEOIarOmpHUsITHBIA
BHEITHUH ()OH MOXKET BBI3BATh POJJODKEHHUE YMEPEHHOTO POCTa TOXOAHOCTH PYOIIEBbIX 00U aAHH.

Curtyanus Ha pbIHKe aKIui HN3menenne ungexca RTS B 2006 - 2007 rr.

Ha poccuiickom priake akiuit npomnuias Hegens (15 — 19 saBaps)
Hadvajach ¢ pe3koro pocra koTupoBok. Muanexc PTC Bo BTOpHUK B
TedeHrne OHSA TmomHuMaics a0 1880 myHKTOB, OJHAKO HE CMOT
YAEpPKATHCSI HA 3TOM YPOBHE U BTOPYIO IIOJIOBUHY HEJEIH NPOBEI B
y3koM OokoBuke B paifoHe 1810 mynkroB. Poct 3a Hememro
cocraBui +0,9%.

VYBepeHHBII POCT NPOAEMOHCTPHPOBaNM akiuu Hopunbckoro
Hukens (+9,36%) u Coepbanka (+4,33% oOBIKHOBeHHBIC, 16,53

2000
1800
1600
1400
1200

1000
MpUBHICTUPOBaHHEIC). CHIBHOES CHIDKEHHE IPOH3OILIO 10 aKIUSIM 8888888888885
Cypryrredrerasa (-9,37%). £8823555558¢08 ¢
Tg=2c8=ss5"0°ITHK

Haumu nporso3sl 1o pbIHKY aKUMii

OCHOBHBIM (paKTOPOM, OMPENENABIINM KOHBIOHKTYPY POCCHUICKOTO pBIHKA aKIWH Ha MPOLUIONH Henele, OCTaBAIUChH
1eHsl Ha HepTh Ha MHpoBOM phiHKe. CoXpaHsBIIascs Teras morona Ha ceBepo-BocTtoke CIIA m oTcyTcTBHE cpenm
yieHoB OIIEK enuHoro MHeEHHs MO MOBOXY HEOOXOAMMOCTH [JalbHEHIIET0 COKPAILICHUs IMOCTaBOK HE ITO3BOJIMIN
KOTHPOBKaM He()TH MOIHSTHCS BbIle 53 moiul. 3a 6appens. Ha aTom oHe KoTHpOBKH KOMIaHUT HETEra3oBoro cekTopa
3a HEJeNI0 M3MEHWINCh pasHoHampasieHHO. OOBan kotupoBok CypryTHedTerasa B KOHIE Henesld ObLI BbI3BaH
mosiBUBIIEHCS WHpOpManuen o mepexoxe 36,8% akmmii xommaHwm 1o KoHTpoib HII® CypryrHedreras. Panee
YYaCTHUKH PHIHKA CUUTAIN 3TH aKIUM Ka3HAYCHCKUMH, TO €CTh NMPHHAUICKAIINMHI CaMO KOMITaHWH, U HE YUUTHIBAIIH
IIPU pacdeTe CHpaBeUIMBOM CTOMMOCTH. llepexom 3TMX akmuil K CTOPOHHEMY aKIMOHEpy (aKTHYeCKH MpPHUBENET K
Pa3MbIBAaHUIO JOJIEH IPYTHX aKIIHOHEPOB.

HeonpeneneHHOCTh Ha phIHKE HE(PTH TOUIEPKHUBAET CTPEMIICHUEM HHBECTOPOB JHUBEPCUPHUIIUPOBATH CBOU BIIOYKECHUS
3a cYeT NMpHOoOpeTeHnst Oymar He CBSI3aHHBIX C HE(THIO CEKTOPOB SKOHOMHUKH. B wacTHOCTH, NpogosnKuics OypHBINH pocT
akIuii OaHKOBCKOTO CEKTOpa, CIPOBOLMPOBAHHBIN CYIIECTBEHHBIM CMATYCHHEM OTPaHMYEHUH Ha IpuoOpeTeHue aKiui
poccuiicKNX OaHKOB HEPE3UAECHTAMH.

Ilena HuKens MPOXOIDKMIIA PACTH M HA TEKYLIEH Henelle yCTaHOBHJIA HOBBIH MCTOPHUYECKHH MaKCHMyM: KOTHPOBKH
TpexMecsuHbIX (hprouepcoB mpeBbicwn 38000 momi. 3a TOHHY, YTO CIIOCOOCTBOBAJIO 3HAYHTEIHHOMY POCTY aKIUil
Hopunbsckoro Hukens.

[To HameMy MHEHHIO, B OMIDKAWIIYyIO HEAETI0O POCCHHCKHH PBHIHOK, CKOpEee BCEro, NMpOAOJDKUT OOKOBOE JABHIKEHHE B
obo3HaunBIemes auanazone 1810 — 1880 mynkros o nnnexcy PTC. [Ipu aToM JtokasabpHbIE IBMKEHHS OyIyT BO MHOTOM
OTIPENEISITECS CUTYyalue Ha PhIHKE HE(TH.
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ITAEBBIE ®OH/bI YK IICH

OBIIAA THOOPMALUA O ITNPax

OTtkpeIThIe aeBble (POHABI
OTKpBITHIMH Ha3bIBAIOTCS Na€Bble MHBECTHULMOHHBIE (DOHMBI, TOCTYIHBIEC JUIS NPHOOpETeHus, NoralieHus 1 oOMeHa
MHBECTUIIMOHHBIX MACB KXl pabounii neHb. IlepBoie TpH OTKPHITHIX MacBbiXx Goumaa (OITU®) nox ynpasneHunem YK
I[ICh obutn copmupoBansl B uioHe 2003 roma. HasBaHHBIE TO 3ariiaBUsIM KHUT 3HAMEHHTOW TpHIIOTHH Teomopa
[paiizepa, OHM OXBATBIBAIOT TPHU OCHOBHBIE HMHBECTUIMOHHBIC CTpAaTETHH: KOHCEpBAaTHBHYIO ((oHZ oOnurarmii
«®DuHaHCHCTY), cOamaHCUpOBaHHYIO ((OHA CMeIIaHHbIX HHBecTUINH « TnuTtany) u arpeccuBHyto (ponn akuuii «CToHUK»).
Hakanyne roBoro 2007 roga YK IICBH 3akoHumira ¢popMHpOBaHHE OTKPHITOTO WHAEKCHOTO MHBECTHUIIMOHHOTO (poHIA,
nonmyuusirero Hazpanue "YK IICh-Uanexkc MMBB".
HNurepBanbHblii naeBoi GoHg
Becnoii 2006 roma YK IICB npemnoxuna cBOUM KIFEHTaM HOBBIM HHBECTHIIMOHHBIA MPOAYKT — HHTEPBAIBHBIN (HOHT
aknuit  «OIoIoT», WHBECTHLIHOHHYIO CTPATETHI0 KOTOPOTO MOXKHO OO0OO3HAUHTh KaK CTPATETHIO MEPCHEKTHBHBIX
uHBeCTHLMH. MHTEpBaNbHBIM Ha3bIBAaeTCsl MMaecBOW (DOHI, KOTOPBIH OTKPHIBACTCS ISl MPHOOPETEHUsI, MOTALICHUs U
oOMeHa WHBECTHLMOHHBIX I1a€B, B OIpeAeieHHble [IpaBuiam JOBEPUTENBHOIO yIpaBieHUs (OHIAOM HHTEPBAIIBI
Bpemenu. [Ipasmnamu UTTN® «OmnoT» npeaycMOTpeHBI CIIEAYIONIHE CPOKH ITPHEMa 3asBOK:
= ¢ 14 mapra no 27 mMapra;
= ¢ 14 urons 1o 27 vioH4,
= ¢ 14 cenrs6ps o 27 ceHtsops;
= ¢ 14 nexaOps mo 27 gexadps.

PE3YJIBbTATHBI PABOTHI II®os

H3MeHeHNe CTOUMOCTH NaeB OTKPBITHIX NaeBbIX (ponaos noa ynpapiaenuem YK IICh

«PuHaAHCHCTY «Turan» «CTouK»
MN3ameHeHue 3a 1 mecsau ¢ 30.11.06 no 29.12.06 +1,19% +6,61% +7,43%
MNameHeHune 3a 3 mecsua ¢ 29.09.06 no 29.12.06 +2,43% +14,29% +17,36%
M3meHeHue 3a 6 mecsaiues ¢ 30.06.06 no 29.12.06 +4,29% +18,15% +21,88%
MNameHeHune 3a 1 rog ¢ 30.12.05 no 29.12.06 +7,94% +34,83% +44.17%
M3meHeHue 3a 3 roga ¢ 31.12.03 no 29.12.06 +45,11% +143,29% +227,81%

JAunamuka croumoctu naes OIIU® noa ynpasienuem YK IICB no cocrosinuio Ha 19 ssusaps 2007
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== QO akunn CTOUK == QMNP CUN TUTAH Ornne onurauun PUUHAHCUCT

HN3meHeHne CTOMMOCTH Nasi MHTEPBAJILHOIO NaeBoro ¢pouaa noxa ynpasjiesuem YK IICh

«Omror»
M3meHeHune 3a 1 mecsay ¢ 30.11.06 no 29.12.06 +6.36%
MN3meHeHne 3a 3 mecsiua ¢ 30.09.06 no 29.12.06 +14.54%
M3meHeHune 3a 6 mecsiues ¢ 30.06.06 no 29.12.06 +31.30%
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YNPABNAKOLLAA KOMMAHNA
MAPOMbILWIEHHO-CTPOUTESNIBHONO BAHKA

OTKpbITHIHA GoH 00uranu «PUHAHCHUCT

CTparerusi KOHCepBaTHBHAs

OUHAHCUCT — OTKpHITHI NacBOH HMHBECTHIMOHHBIA (HOHI OONWTanmuii — mpemHa3HAdeH IJIs TeX WHBECTOPOB,
OCHOBHOH IIENIbI0 KOTOPBIX SIBISIETCSI OTPaHWYCHHE YPOBHS pucka. OCHOBHBIM OOBEKTOM HWHBECTHPOBAHHS CPEICTB
(doHOa SBIAIOTCA OONWTAMU — JOJTOBBIE O00s3aTeNbCTBA, BHIMyIIeHHBIE Poccuiickoit denepammeii, cyObeKTamMu
Poccuiickoit ®emepanny WM POCCHACKMMH KOMITAHUSAMH. PBIHOYHAS CTOMMOCTH OOJIMTaluii B 3HAYMTEIBHON CTEICHH
3aBHCHUT OT 3apaHee HM3BECTHBIX BEIWYMH — HOMHHAIA OOJHramuy, pasMepa KylmoHa M cpoka oOparieHus. Ilostomy
00JMramuy, KaK MpaBuiio, MPUHOCAT CPABHUTEIBHO HEOONBIION (HEMHOI'MM BBIIIEC CTABOK IO OAHKOBCKHM JICIIO3MTaM),
HO CTaOMJIBHBIN U TpencKa3yemblit qoxo. [Ipu O1aronpusTHON CUTyalny Ha PhIHKE YacTh akTHBOB GoHIa « DUHAHCHCT»
MOXET 6I)ITb I/IHBeCTI/IpOBaHa B aKIIuu pOCCHﬁCKHX npenanﬂTnﬁ, YTO ITO3BOJISCT MMOBBICUTH INOTCHIIUAJT I/IHBeCTI/ILII/Iﬁ HpI/I

HE3HAYUTCIIbHOM YBCJINYCHUU PHUCKOB.

Jnnamuka noka3areJieil ponaa Ha goHe TUHAMMKHI PbIHKA

CYA, mMnH. py6 Yucno nanwmkoB | CtoumocTb nas, py6. [ UHgekc RUX-Cbonds
12.01.2007 1030.5 1102 1519.78 203.5
19.01.2007 1022.8 1076 1526.76 203.9
N3meHeHne -7.7 (-0.7%) -26 (-2.4%) +6.98 (+0.5%) +0.3 (+0.2%)

Crpykrypa noprdeuas ¢ponaa

IIpupocT cTOMMOCTH Nasi B CPABHEHUH € IPHPOCTOM

nnaexkca CBONDS
KopnopatusHbie
o6nuraynmn
o
[ eHexHble 67% 60%
cpeacTea
perc Hedrs u ras | 6asapacsera 17woW03 ' 50%
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19.01.2007 Engmgéngmgéngmgéng
S®°0a8EITOagsITOA88TO
\ duHaHeMCT uHpekc RUXCbonds
HaumMeHOBaHMe 12.01.2007 19.01.2007
Axtpm 16.69 17.30 >
Pnampou 0RO aon 225 Y Hamm peiicrBust
TMK HopHukens AOM 3.11 3.39
E3C Poccuu" PRO- AOM 1.86 1.88
JyKoitn HK-AOK 2.60 2.59 o 9
MoGunbhrie TemeCucremer AOV 1.23 1.26 Ha npouuion HEACIE CYIECTBECHHBIX HW3MCHCHUW B
PocredTs HK AOU 2.82 3.00
C6epbatk PO- AOM 2 . 2.81 2.96
TocynapcTBeHHse LeHHse 6ymaru Poccmitckoir $epmepaumm 4.73 4.78
Tocygapcrsen 4.73 4.78 noptdene ¢douga «DPuHAHCUCT» HE mpowmsorwio. Jlons
SU25058RMFS7T 2.18 2.21
SU25059RMFS5 0.67 0.68 o 0
SU46017RFSE 103 103 aKIMi coxpaHseTcss HaMu Ha npexkHeM yposHae (17,3% 1o
TocynapCTBEeHHHE LeHHse 6yMaru Cy6BsexToB P 7.38 7.46
Top. oON. 3aitM MOCKBH 39 BII. 2.17 2.20
MpkyTckas ofn.0lamopr.2005T. 1.49 1.51
KpaCHORDCKIIE Kpatt 067,03 2 38 2.33 COCTOSAHHIO Ha KOHCI HCHGJ’[I/I), YTO IIO3BOJIHIIO q)OHﬂy
Hyxeroponckas o6yl. 2 BHII. 1.21 1.22
Xabaposckuit xpan 2005r. o6i. 0.15 0.15 ~
OBIMTaLM POCCUACKMX XOBAACTBEHHHX OBWLECTB 66.72 67.43 «®Dunancuct» Ha IIpONUION HEACIE TOKa3aTb AWHAMUKY
Apkaga AIK o6m. cep. 01 1.30 1.31
BonraTenexom oGin. cep.BT-3 2.17 2.20
Tasmpom o61. cep. 04 1.73 1.74 -
Pasmpon oOn, e 01, o6 173 1 3ameTHO  Jyumyro, deM  uHIeKC  RUX-Cbonds,
Tpynna Komnaxuit MK, ofm. 5 Bbimi. 0.81 0.82
Daneceass ofm cep.n3 2.52 2.55 9]
MHIIPOM 0671. 02 1.38 1.39 HCIIOJIB3YEMbIU HaMHu B Ka4€eCTBEC HHANKaTOpa
MnTerpa ®uEaHC BHI. 1 1.44 1.45
UTEPA HTK 01 ofm. 2.84 2.86
Mupaxc I'pynn obm. cep.0l 2.44 2.47
MomopocTponTent - dutane o6, 01 T 54 Tioa OTE€YECCTBEHHOI'O JOJITOBOT'O PBIHKA.
HK Ambanc, Baim.l 1.74 1.76
HK Jlyxomn obm 02 2.21 2.24
HOBAY MOCKBA o6, mein. 6 15 103 Jons neHexHbIX cpeacTB B noprdese GhoHIa 3a HEACTIO
HYTPYHBECTXOJIVHT o6, Bhm. 1 1.18 1.20
OMK o6m. Bem. 01 2.25 2.28 o
OuakoBo 06s1.02 0.57 0.58
NpoMTpakTOp-®uHaHC 06y, cep.0l 2.22 2.25 CHU3WJIACh 10 3’03 /0'
Pasrynan-ounanc obm. cep. 01 1.75 1.77
Poccuitckmne XI o6s. 5 BhIl. 2.36 2.39
PTK-JIM3MHT o6a. cep. 5 1.93 1.95 CTOI/IMOCTB YUCTBIX AaKTHUBOB (I)OHﬂa 3a HEACIHO
PyccHedTb 06II. 2.34 2.35
CeBepo-3ananHent TeyexkoMm cep.02 0.41 0.41 0
CeBxaGens-dunanc 0106. 0.60 0.61
Cesxabesnb-duHanc 0206. 0.54 0.55 CHU3HJIaCh Ha 0’7 A)'
CubupsTenexoM 506 0.79 0.80
COW3 AKB c.01 2.36 2.38
CrpomTpaHcras obma. cep.0l 2.21 2.23
TBepcko B3 ofn. 0 1.67 1.69
TEPHA-OMHAHC ofn. cep.02 1.45 1.46
Topr.mom "EepoceTs" 0206. 2.10 2.13
Tpy6uas Mer. Komm. 06a cep. 02 0.48 0.49
TpyGHas Mer. Komm. o6mn. cep.03 1.45 1.47
YaMypTHedTenponyxT o6.1 1.70 1.72
YK I'monpoOT'K  obi. 1.47 1.48
Ypanearoxsaeon-ousasc 06.c.02 1.93 1.96
®CK E3C o61. cep.03 3.48 3.52
SMANBSHC - OMHAHC OOJ. 2.08 2.10
0TK- ofn. Bam. 3 1.62 1.64
Dlenexune cpemcTea 4.48 3.03

www.am.ich-capital.com
www.am.icbank.ru
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YNPABNAKOLLAA KOMMAHNA
MAPOMbILWIEHHO-CTPOUTESNIBHONO BAHKA

OTKpbITHIN (GOHI CMEINAHHBIX MHBeCTHIMI « THUTaH)

Crparterus céaJaHCHPOBaHHAS

TUTAH — oTKpHITHIN Ta€BOH MHBECTUIIMOHHBIN (POHT CMEIIaHHBIX WHBECTUIINH — MPeIHA3HAYEH IS TeX HHBECTOPOB,
KOTOPBIE MPEINOYNTAIOT COATAHCHPOBAHHOE COYETAHHE PHUCKA M MOTEHIMaNa WHBeCTHINH. OOBEKTOM MHBECTUPOBAHUS
cpencte GoHAA MOTYT OBITH AKIUM ¥ OOJNUTAIlMH POCCHICKUX MpeNUpUsATHHA, a Take obnwmrammu Poccuiickoit
Odenepannu u cyobexToB Poccuiickoit denepanuu. Pacripenenenue akTuBoB (OHAA MEXIYy aKUUSIMHA U OOJIHMrallUsIMA
obecrieunBaeT OOJIBIINI MOTEHIUAT HHBECTUIINH, YeM y (DOHJIOB OOJIUranuii, pyu pUCKax CYIECTBEHHO MEHBIINX, YeM Y
¢oHnoB akuuii. ['nOKas HHBECTUIIMOHHAS ACKIapanys (GOHIa MO3BOJISET BAPHHUPOBATH COOTHOLICHHUE aKI[Hi 1 00IHMranuii
B nopT(bene, yTO HOacT praBHﬂIOLLleMy JOITIOJIHUTCJIIBHBIC BO3MOXXHOCTHU JIA perHI/IpOBaHI/IH COOTHOILIICHUS pI/ICKa nu
JOXOOHOCTHU B 3aBUCUMOCTHU OT p]:-IHO‘IHOﬁ cuTyauym.

JAnnamuka nokazartesei (poHaa Ha poHe TUHAMMKH PbIHKA

CYA, MnH. py6 Yucno nanwmkoB | CtommocTb nas, py6. | UHoekc CBONDS/PTC
12.01.2007 679.3 3623 2393.15
19.01.2007 686.2 3639 2421.71
N3meHeHne +6.9 (+1.0%) +16 (+ 0.4%) +28.56 (+1.2%) (+0.5%)

Crpykrypa noprdenas ¢ponaa

Akumn
68%

Hedtb 1 ras
24%

O6nurauum
24%

MeTtannyprusa
12%

2%

duHaHCbI

MaumHocTpoe 13%

Hue
[eHexHble

cpeacTea CBs3b
8% 5%

OHepreTuka
7%

19.01.2007

12.01.2007

70.59 67.76
41 0.40
89 .60
53 14
47 42
20 07
79 78
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HaumMeHOBaHMe
Axumm
BamnedTs AOU
Tasmpom OAO aom
I'MK HopHumkene AOU
E3C Poccum" PAO- AOU
JIyKown HK-AOU
MarHUTOTOpPCK.MeT.KoMO. AOU
MoBunbHele TeneCucremsl AOU
PocuedTs HK AOK
CbepbaHk PO- AOU 2
Cesepcrane AOU
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Cepepcrams AOM mom. Bmm.l .08
.13
.99
.20

.95

CeBepcrane-aBTo AOU

CurnoBele MauwyHel AOY
CypryraedTeras AOU
YoaHedpTexum AOU

YoaHedpTexym AN Tun A BeI. 2
Ydaoprcunres AOU
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Ydaoprcunres AN
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OBnuranum p
Apkxanma ANIK o6i. cep. 01
I'maBMoccTpon-OuHauc 2 o6

KAAQ obmn. cep. 02

MauplHBECT 0OJ.

Mupaxc I'pynn obm. cep.0l
MoTopocTpouTens-¢uuanc obn. 01
HK AnbsHC, BHII.1

OMK 06s. Bmm. 01

OuaxoBo 0651.02

Pasrynan-®uHanc obmn. cep. 01
PyccuedTs 06s.
Cepkabenb-ouranc 0206.
Topr.nom "Eepocers" 0206.
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o
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leHexHie CPencTBa

www.am.icb-capital.com
www.am.ichank.ru

19.01.2007

IIpupocTt cTONMOCTH NMasi B CPABHEHHH C MPUPOCTOM
cmemrannoro unjgaexkca CBONDS/RTS
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6a3a pacyeta 17 uioH 03

CMeLUaHHbIA MHAEKC

Hammu geiicrBus

Ha npouwiodi Hemene ™Mbl CHU3WIMA JIOJIO aKIUM B
noptdene ¢ouna «Tutam» g0 67,76% 3a cyeT mpomaKu
akiuuit  CyprytHedTerasa, COCTOsBHICHCS — emi€é  JI0
TTOSIBJICHUSI HEOJIATONPUATHBIX KOPIIOPATHBHBIX HOBOCTEH,
00BaNMBIINX KOTHPOBKH. Tarxke ObLIa COKpamieHa IO
Ak Mper

Cesepcrany. MIPOJIOJDKAEM  yZIepKHUBATh

3HAUMTEIbHBIC JJIMHHBIE IIO3WLHUM, TAaK Kak Hallx
CPEIHECPOYHBIE IIPOTHO3bI IO POCCUHCKOMY PBIHKY aKLMH
OCTAIOTCS] YMEPEHHO-TIO3UTHBHBIMH.

B crpykrype obauranuoHHoi yacti moptdens (onga
CYILIECTBEHHBIX H3MEHEHMH He mpousonuio. CymmapHas
JI0JI1 KOPIIOPATHBHBIX oOyuranuii cocrasisiet 24,61%.

Jlons neHexXHbIX cpelcTB B noptderne (oHaa 3a Hellelo
yBenmmumiaack 10 7,63%. AxTuBBEl (GOHOA 3a HEAETIo

BeIpocs Ha 1,0%.
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VYIMNPABIAKOLLAA KOMIMNAHA

MNPOMbILWIEHHO-CTPOUTESNIbHOO BAHKA

OTKpbITHIA GoHA AKIUH «CTOHK»

CrpaTerus arpeccuBHasi

CTOMK — OTKpbITHIN NaeBOil MHBECTUIMOHHBIW (DOHI aKUMH — NMpeJHa3HaueH JUIs TeX HMHBECTOPOB, KOTOPBIE TOTOBHI
pany OoJIbILIEr0 MOTEHIMAaNa WHBECTHLMI B3Th Ha ceOs onpenerneHHble pucki. OCHOBHBIM OOBEKTOM HHBECTUPOBAaHHS
cpeactB (GoHAA SBISAIOTCS aKUUM POCCHHCKMX aKIMOHEPHBIX oOmecTB. PBIHOYHAs CTOMMOCTh akKIMH MOABEp)KEHA
3HAYUTEIBHBIM KOJIEOaHMAM, TaK KaK 3aBHCHUT OT BCeX (haKTOPOB, BIUSIOMINX Ha MEPCIEKTUBBI IPEIIPHUSTUSI-IMUTEHTA (OT
IIPOM3BO/ICTBEHHBIX 1 (PMHAHCOBBIX MOKa3aTeIel AeATeIbHOCTH KOMIIAHUH JIO0 MOJIUTHYECKON M 9KOHOMHUYECKON CHTYaIun
B cTpaHe U Mupe). OTHaKO B IOJITOCPOYHOM NMEPCHEKTUBE MIMEHHO aKIUKM MOTYT IPUHECTH HAaUOOIBIINN JOX0] CPENH BCEX
(¢rHaHCOBBIX HMHCTpYMeHTOB. YacTh akTuBOB (oHma «CTOMK» MOXKET OBITh HMHBECTHPOBaHa B TOCYIAapCTBEHHBIE,
pervuoHajIbHbIE ¥ KOPIOPATHBHBIE OOJIMrallid, YTO IMO3BOJISIET CHU3UTh PUCKHM (OHAA B Cilydae yXyIIIEHHsS PHIHOYHOM

CUTyallu.
JAunamuka noka3areseii ponga Ha ¢poHe JTMHAMUKHU PbIHKA
CYA, mnH. py6 Yucno nanwmkoB | CtommocTb nas, pyo. Uupekc PTC
12.01.2007 1120.1 4473 3284.46 1798
19.01.2007 1149.3 4519 3335.32 1813
M3meHeHne +29.2 (+2.6%) +46 (+1.0%) +50.86 (+ 1.5%) +15 (+0.9%)

Crpykrypa noprdeis ponaa

OUHAHCEL
14%

MeTannyprus
17%

SHepreTukKa
10% JleHexHEe
cpencTBa
11%
Ceasp
7%
Hedprexmmms MaumHoCTpoOe
29 HYE
6%
HedpTe u raz
33% 19.01.2007
HaumeHOBaHMe 12.01.2007 19.01.2007

Axuum 98.63 88.99
BamnedTs AOU 0.59 0.56
T'aznpom OAO aou 12.67 11.78
I'MK HopHuxens AOU 12.50 12.87
ESC Poccuu" PAO- AOU 10.64 10.16
JIyKomn HK-AOU 8.77 8.25
MaTHMTOTOPCK.MeT.koMO. AON 1.18 1.12
MoGunbhele TeneCucTemel AOU 6.94 6.77
PocHedTr HK AOU 9.20 9.24
CBepbauk PO- AOU 2 15.32 14.42
CeBepcrTans AOU 2.39 2.12
Cepepcrans AOU mom. BHII.1 1.79 1.09
CeBepcTans-asTo AOU 1.13 1.04
Cuynosele MammHbl AOU 4.67 4.64
CypryTHebpTeras AOU 4.71 0.32

TaruebTs AOM, BHII. 3 1.24
Ybanedprexmum AOU 1.45 1.37
Ybanedrexum ANN Tum A BuI. 2 1.09 1.00

Ybanebrexmum, AN Tmn A BhI.1

YdaoprcuHTes AOU 1.63 1.56
Ypaoprcuures AN 0.71 0.68
JleHexHIe CpencTBa 1.37 11.01

www.am.icb-capital.com
www.am.ichank.ru

I[IpupocT cTONMOCTH Nasi B CPABHEHNH C MPHPOCTOM
nnajaexca PTC
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nHaekc PTC

Hammu neiicrBus

Ha nponutoii Hemene Mbl COKpaTWIM JOJK0 aKIUd B
noprene douna «Croux» m0 88,99%. YnaadHoit MOXKHO
Ha3BaTh mpoaaxy akimii CypryrHedTrerasa 10 MHOSBICHUS
HEONArONPHUATHBIX KOPIIOPATUBHBIX HOBOCTEH, OOBaJIMBIIUX
KOTHpOBKH. Takke OBUIM TpoOHaHbl aknuu TaTHepTH U
YMeHbIIIeHa 1o akiuii CeBepcTai.

Msr mpomoinkaeM yACp)KUBATh 3HAYUTENBHBIC UTHHHBIC

IO3nOuM, TaK KaK Hallnu CPEAHECPOYHBIE IIPOTHO3BI I10

pOCCUMCKOMY  PBIHKY  akUMil  OCTalOTCS  YMEPEHHO-
IIO3UTHUBHBIMU.
CroMMOCTh YHCTBIX aKTHBOB (OHIA 3a  HEICII0

yBenuuuiach Ha 2,6%.
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OtkpeiThid MHAEKCHBIN (poHa «YK IICh-Ungexc MMBb»

CTparterusi UHIAEKCHas
YK IICh - UHJEKC MMBB - oTKpbITHIii MHAEKCHBIN NaeBoil nHBecTUUHMOHHBIN (ona (OUIIN®). MuBecTuimonHas
JieKyIapalys JaHHoro (oHAa NpeaycMaTpUBacT BO3MOXKHOCTH BIJIOXKEHUSI CPEACTB HMHBECTOPOB B aKIMHM KOMIIAHWH,
Bxomsammx B Munekc MMBB. [lanuslii (oA nmpeaHasHayeH JUIsi HMHBECTOPOB, YBEPEHHBIX B IOTEHIMAIE POCCHHUCKON
SKOHOMHKH M TOTOBBIX HHBECTHPOBATH CPEACTBA B AKLUHUHM CAMBIX KPYIHBIX W HAJEKHBIX POCCHHCKHX KOMITAaHHH.
Pe3ynbpTaThl MHOEKCHBIX (POHIIOB CTPEMSITCSI K PE3yJIbTaTaM COOTBETCTBYIOILETO MHAEKCA, HA KOTOPBIH OPHEHTHPOBAHBI
BiokeHus Gonya. HnexcHbie GOHIbI HAMMEHEee 3aBUCHMBI OT JISHCTBHI YIPABIISIOICH KOMITAHHH.

28 nexadps 2006 r. chpopmuposan OUIU® "YK IICh-Unnexc MMBB"

®opmupoBanne OUIND «YK IICHh — Uagekc MMBB» Hauanocs 27 mekadps u 3aBepmmiochk 28 gexadps 2006 rona.
Cronb KOpOTKHE CpOKH (OPMUPOBAHUSI yiKe CTAHOBATCS Tpaauiuei it HoBbiX ¢onmoB YK IICh. HecmoTps Ha To, uTO
¢dbopmupoBanue GpoHIa HAYANIOCH B MPEIBEPUE HOBOTOIHHUX TPa3AHMKOB, HOBBII MPOAYKT B JIMHElKe maeBbiX GounoB YK
IICB BbI3Ba MOYTH @KHOTAXKHBIM CIIPOC - 3a OAMH [ICHBb €ro mammkamu ctaau Oojee 270 gemoBek. OOmmii 00beM
BHeceHHbIX KineHTamu YK IICB neHeXHbBIX Cpe/ICTB B TPH pa3a MPEBBICKI CTOMMOCTh MMYyLIecTBa (oHa, HEOOXOAUMYIO
JuIs ero (POPMUPOBAHUSI: CTOMMOCTB YHCTBIX aKTHBOB ITPEBbICHIIA 45 MIIH. pyOuieii, mpu HeoOXoauMbIX 15 MiH. pyo.

CronmMocTh mast - B mepuox hopmuposanus coctasisuia 1000 py6. MuHnManpHas cyMMa [T IEPBUYHOM ITOKYIIKA TIAcB
¢donma — 10 000 py6.

Crpykrypa noprdens ¢ponaa CYA u cTOUMOCTH Tast
HammenoBanme 12.01.2007 19.01.2007
Axnum 80.79 95.17
ABTOBA3 OAO, AOHU 0.17 0.31
AspodJioT-pocc . apranHEumu AOU 0.23 0.21 CTOMMOCTEL
Tasnpom HedTb (OAO) -ao 1.02 0.92 flara CYA, py6. nass, py6.
Tasmpom ORO aou 9.99 11.45 19.01.2007 58 814 343.77 950. 67
I'MK HopHuxens AOU 6.23 8.14
ESC Poccum PAO- AIN 1.10 0.91
ESC Poccuu" PAO- AOU 8.30 10.37
JIYKonn HK-AOU 6.93 8.14
MoGuneHele TeneCucTemer AOU 5.62 6.92
MocsHepro AOU 0.68 0.59
Tomoc 3ojyioTo AOU 2.63 3.12
PBK MH}. cucrTems AOU 0.33 0.28
PocHedTr HK AOU 7.74 9.64
PocreyniexomM— AON 2.09 2.26
CBepbauk PO- AOU 2 12.66 15.80
CBepbauk PO- AN 2 1.93 2.27
CypryTHedreras Al 3.02 2.81
CypryTHedbreras AOU 5.32 5.89
TarHebTs AOM, BeI. 3 2.96 3.59
TpaHcHedTs AN 1.83 1.55
IenexHile cpepcTea 19.21 4.83

www.am.icb-capital.com
www.am.ichank.ru
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NurepBanbubii poHA akuui «OmiIom

Crparterusi nepcneKTHBHBIX HHBECTHLH

UIMN® OIJIOT - uHTepBajibHbIA MACBOW WHBECTHIMOHHBIA (DOHI aKIMil — JUIs MHBECTOPOB, HanOOJIee CKIOHHBIX K
PHUCKY, TOTOBBIX K JOJITOCPOYHBIM BJIOKEHHSIM B pacyere Ha mnepcrekTuBy. OCHOBHBIM OOBEKTOM HHBECTHUIUH (OHIA
SIBIIIFOTCS. aKIIUH NPEANPUITUAN, He 00JIaJaroIuX Ha TAaHHBI MOMEHT BBICOKOW KaluTamu3alued (TaKk Ha3bIBaeMbIC aKIUH
«BTOPOTO» DIIIEIOHA), HO OTHOCAUIMXCS K AWHAMHYHO PAa3BUBAIOIINMCS OTPACISIM SKOHOMEKH, IEMOHCTPHPYIOIINX
MOTEHIAN pPOCTa, YIydlleHHe (WHAHCOBBIX TIIOKa3aTeNell, yBENIWYEeHHEe MAONW phIHKA. [lowck, momHOMacIITaOHBIN
BCECTOPOHHUI aHANM3 MOJOOHBIX MEPCIEKTUBHBIX LIEHHBIX OyMar, HelIOOIIEHEHHBIX ()OHIOBBIM PHIHKOM U MPHOOpETeHUE
HX B COCTaB aKTUBOB (hOHJa — OCHOBHAs 3ajaya Ymnpasistonied Kommanuu. [ToTeHInan HHBECTUITHI B TAKUE TPSANPHUITAS
O4eHb BBHICOK. CTOHUT OTMETHTb, YTO M3-32 HU3KOH JIMKBUIAHOCTH aKIUH «BTOPOTO» JIIEJIOHA, JAHHBIE aKTUBbI B TIOJHOU
Mepe MOXHO Ha3BaTh BBICOKOPHCKOBAHHBIMH, a BJIOKCHHS B HHUX - JIOJNTOCPOYHBIMH. VIMEHHO mo3ToMy (OHI aKimid
«O1oT» ABNSAETCS MHTEPBATBHBIM (POHIOM — TO €CTh, B OTJIIMYHE OT OTKPHITHIX (POHIOB, MPHUOOPECTH WM TOTACUTH ITan
MOJKHO TOJIBKO B orpeneneHHbie [IpaBunamu oHIa HHTEPBAIHI.

Tak kak (OHI SIBJISICTCS WMHTEPBAIBHBIM, TO COIVIACHO 3aKOHOJATENBCTBY OIYOJMKOBaHHE IIOKa3aresield (oHaa
OTJIMYACTCS OT AHAJIOTHYHOW MPOIEAYypPhl OTHOCHTEIBHO OTKPBITHIX MACBBIX MHBECTHIIMOHHBIX (DOHIOB. B CBs3u ¢ 3THM,
uHpopmanus o GoHAy «OImIoT» OyIeT MPEeIOCTABIATHCS 110 HTOTaM KaKIOT0 MecsIa.

JAunamuka noka3areseii ponga Ha ¢poHe ITMHAMUKHU PbIHKA

CYA, MnH. py6 Yucno nanwmkoB | CtoumocTb nas, pyo. NHupekc PTC
30.11.2006 190.3 613 1239.84 1777
29.12.2006 216.5 722 1318.66 1922
M3meHeHne +26.2 (+13.8%) 109 (+ 17.8%) +78.82 (+6.4%) +145  (+ 8.2%)
Crpyxkrypa noprdeas ¢ponaa Hamu geiicTBus
[leHexHble 3a mecs ¢ 30 HOsOps mo 29 gexkalps 10 akIuid B
cpeactsa noprdene dponna «Omior» O6bula ymensiena ¢ 90,17% no
15% Akumm 84,96% 3a cueT cokpaiieHus JOJIU aKIMi IEPBOrO JIIETO0HA.
nepsoro CyMMapHast 1ojsl akOMid BTOPOTO SUIEIOHAa B IOpTdere
auierioHa

(oHIa HE U3MEHMIIACh, HO B CTPYKTYPE ATOM YacTH IOPT eI
MIPOM30IIIN CYIECTBEHHbIE U3MeHeHus. B wacTHOCTH, OBLTH
nponanbl akuuu Kopnopanun MPKYT u Tynamamzasona,
npuobperensl akuuu [maBBmoctpoit XK, Cubupbrernexom,

37%

Axupmn .
BTOPOFO IOxmusit Ky3bacc u FOxypamHukens .
SLIenona CTOUMOCTh YHCTHIX aKTUBOB (DOHJA 3a JekaOpb BBIpOCIA

48% 29.12.2006 Ha 13,8% 3a cyer pocrta KOTUPOBOK OyMmar, COCTaBIISIOIINX
(hoHI, a TaKKe 3a CUYET BHECEHHS CPEICTB MHBECTOPAMH B
X0JIe MHTEePBaJIa, 3aBepIIuBIIerocs 27 nexkaopsi.

Haumenosanve 30.11.2006 29.12.2006
Axuym 90.17 84.96
ApTOBA3 OAO, AOM 2.28 1.91
ABTOBA3 OAO, AIN
AmECKMI MeTamTyprudeckmi 3asom AOV
Bumsckmit MeTamTyprudeckwi sasox AOM mom. Bum.l
BACO AN
Tasnpom OAO aou
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Dnasuocczpon XK A0/ o mapta 2007 roma. MuHMManbpHas cCymMMma Ui HEPBUYHON
I'MK HopHuxens AOU 7

TMK HopHuxess5-hOI 7.38 ITOKYTIKU IT1a€B (bOHZ[a —50000 py6

E3C Poccun" PAO- AOM 5.89 5.67

MPKYT Kopriopauns AOU-3 1.05

A Yoo aa Han ¢ouna MoxHO MpHOOPECTH (IIOraCHTh) 1O CICAYIOLIIM
MoBuneHele TeneCucTemsr AOU 6.04 5.23 .

Moc.061. aiekTpoceTh AOK 1.29 1.26 aﬂpecaM'

HOBOPOCCHMIICKOE MOPCKOE MapoXOACTBO, AOU 3.26 1.84

HOBOPOCCMIICKOE MOPCKOE MapoXoACTEO, AlM 2.55 1.31

HoBO-YauuCIN HeQTenepepasaT BaI 5aB0R AOK 1.32 2.C-Ilemepbype, np.Meouxos, dom 10

HoBo-Yumckuit HedTenepepabaTsBaowt 3aBon AOM BhM. 2 1.58

ten.: (812) 334-97-89
2.C-Ilemepbype, yn.Boccmanusi, dom 25

H
~
©
o
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HoBO-YuMCKMit HedrenepepabaTuBabowit 3aBon Al
Pocredrs HK AOK
CGepGanx Po- AOU 2

©
N

o w
SN
o N

3.
Concpcnast 20n Ne 2 Ten.: (812) 579-71-14, 272-78-18
Gosopcram-asto Aok 50 3.0 2.C-Ilemepbype, yn.Manas Kontowennas, dom 5
Cubuperenexom AOU 1.93
R a6 4,54 Ten.: (812) 326-93-79
CypryTHepTeras AOU 5.69 5.25
Tazwetrs AGH, mum. 3 1,89 147 2.Mocksa, yn.Kpacnonponemapckas, oom 35
Tarsedrs ANM, Bmm. 3 2.04 1.69
TpyBHas MK AOU 0.86 0.83 Ten-: (495) 609_25_98
Tynamawsason AOM Bum. 3 1.08
Tynamawsason AlM Buin. 4 1.17
Vpancanssngopu AOH T s 3.35 79 Taxke MMeeTcss BO3MOXKHOCTh MPHOOPECTH WJIM IOTaCUTh
Youmcxuit HedrenepepabaTrBanmMii 3aBox AOU 2.17 82
Y§Muc3uﬂ Hegrenegegaﬁawmsamzuﬁ zasoi AT 1.23 03 nman qp()flllfl I10 I1IOYTE.
0.

Voumckmit neprenepepabarupanuyii 3apon A 1 Bhm.
Oxreit Kysbace AOK
IOxypanuxens AOK
Ilenexusie cpemcTsa 9.83 15.04

www.am.ich-capital.com
www.am.icbank.ru
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®OHJ0OBbI CBETO®OP*

JInnamuka croumocTu naeB @UHAHCHCT
(ro10BOE OKHO, HeleJIbHbIE IaHHbIE)
FINANSIST

1555
1550
1545
1540
1535

m)

1530
1525
1520

1515
1510
E1505
£ 1500
F 1495
E 1490
E1485
E1480
F1475
E1470
F1465
E 1460
E1455
F 1450
E1445
E 1440
F1435
E1430

[2006 |February [March ' |april | [May  |June Jauy ™ Jadgust” [september [October [Novembef

JlunamMuka croumMocTu naeB Turan
(ro1oBO€ OKHO, HeJleJIbHbIE TaHHbIE)
TITAN

[2007 |February [March ¢

F2750
F2700
£ 2650
£2600
£ 2550

2500
£ 2450

F2400

A

E2350

£2300

F2250

F2200

F2150

F2100

F-2050

F-2000

F 1950

F-1900

[-1850

[2006 [February [arch ~  |apri ' [May ' |June Jauly ™" |adigtiee ofseptember [october [Novembef

JInnamuka croumoctu naeB CTouk
(ro1oBO€ OKHO, HeleJIbHbIE TaHHbIE)

STOIK

[2007 |February [March " |

4000
13900
3800
3700

3600

3500
3400

3300

A

3200

3100

13000

2900

2800

F2700

2600

2500

2400

[2006  |February [March ' ' ay

oy T

Jaune

louly

|npril' " |august

|September |October |November

o007 [February March '

TexHUYeCKHH aHAJIN3 JUHAMHKH CTOMMOCTH NaeB

CtouMoOCTh Tas ABHWIKETCS B KaHAJIE JOJTOCPOYHOIO
TIOBBIIATCIIBHOTO TPEHAA.

Bpricoka BepOsITHOCTB, YTO B IIEPCIIEKTHBE (HECKOJIBKO
Helellb) CTOMMOCTh mast OyIer pacTH, CTpeMsich K
ypoBHIo conporuBienus D — 1530 py6.

CyliecTByeT HE3HAUUTEINIbHAS BEPOSTHOCTh CHIKCHHE
CTOMMOCTH T1asi K ypoBHio noguepxku C - 1515 pyO®.

Haubomnee BeposATHO, 9TO B OJMKANUIIYIO HEIEIIO
CTOMMOCTh Tasi CTaOWJIM3UpPYeTCs Ha JOCTUTHYTBIX
YPOBHSIX.

CTOMMOCTE Tasi ABWKETCS BBEPX OT HIDKHEH I'paHUIIBI
JIOJITOCPOYHOTO IMOBBIIIATEIFHOTO I[IEHOBOTO KaHAala -
JUHAX TOJICPKKH.

B nepcrektuBe (HECKOIBKO HENEIb) CTOMMOCTH Mas
OyJeT CTPEeMHUThCS JOCTUTHYTHh YPOBHS CONPOTHBIICHUS
D - 2500 py®.

CylecTByeT BEpOSTHOCTh CHHXKEHHE CTOMMOCTH Iast
K ypoBHIO moaaepxku C - 2365 py0.

B  Omwkaiimyro Hexenro  HauOoiiee  BEpOsTHA
CTaOWIIU3aL¥sl CTOUMOCTH Masi Ha JOCTUTHYTBIX YPOBHSX.

CTOMMOCTE Tasi ABMKETCS BBEPX OT HIDKHEH IpaHUIIBI
JIOJITOCPOYHOTO ITOBBIIIATEIFHOTO I[IEHOBOTO KaHAala -
JUHAX TOIIEPKKH.

B nepcnektuBe (HECKOJIBKO HENENb) CTOMMOCTH Mas
Oyzer cTpeMuThCsi K YpoBHIO conpotuBieHus D - 3500

pyo.

CyliecTByeT BEpOSTHOCTh CHHXKCHUSI CTOMMOCTH T1ast
K ypoHI0 moaaepxku C - 3200 py6.

B Omwkaiimyro Hemenro  HauOoiiee  BEpOsTHA
CTaOWII3aL¥s CTOUMOCTH Masi Ha TOCTUTHYTBIX YPOBHSX.

*- Marepuabl IJaHHOW CTpaHUIIbI IPpeAocTaBlieHbl aHanuTuaeckoi ciyx060it OAO TICB (http://www.icbank.ru/)
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A

VYIMNPABIAKOLLAA KOMIMNAHA

ncB KA I_I I//I TA/\ MAPOMbILWIEHHO-CTPOUTESNIBHONO BAHKA

KoHTaKTBI

Nenin|  AZlpeca MYHKTOB MPOJAK MaeB BpeMsi pa0oThl | Konraxrbie Tenedonn

Co6cTBeHHbIe oduckl YK NCB

MH.-NTH.: 10.00-20.00,

1 |CankT-MeTepbypr, yn. Bocctanus, 25 (812) 579-7114, 272-7818
cy66.: 11.00-16.00
2 |CankT-MeTepbypr, np. Meawkos, 10 nH.-H-: - 10.00-19.00 (812) 334-9789
MH-NTH.. 10.00-20.00,
3 |CaHkT-MNeTepbypr, yn. Manas KoHtowweHHas, 5 (812) 326-9379
cy66.: 11.00-16.00
MH.-NTH.: 10.00-20.00,
4 |Mocksa, yn. KpacHonponeTtapckas, 35 (495) 609-2598
cy66.: 11.00-16.00

OAO BHelwToprbaHk (areHT no npuemy 3asiBOK Ha npMobpeTeHue, noraweHme U o6MeH UHBECTULMOHHbIX NaeB)

NH.-4TB.: 10.00-17.00

5 |Mocksa, yn. KysHeLkuii mocT, 4.4/3 (Oon. ocuc Ne3 «KyaHeukuin MocT») (495) 783-20-78, 783-19-59.
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00

6 [Mockea, KyTtysosckuit np-T, 4.30/32 (don. ocomnc Ned «KyTysosckuii») (495) 783-10-70, 783-10-84.
nTH.: 10.00-16.00

MH.-4TB. 10.00-17.00 (495) 258-74-70, 783-10-93,
7 [Mocksa, AkumaHckas Hab., 4.2 (Qon. oduc Ne5)

NTH.: 10.00-16.00 258-74-72.
MH.-4TB.: 10.00-17.00
8 |Mocksa, yn. BopoHuosckas, A.43, ctp. 1 (don. ocuc Ne6) (495) 785-5935, 785-5932
NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
9 [Mocksa, yn. Maweka, A.7 (Aon.oduc Ne13 “MasikoBckuit”) (495) 783-18-71 nob. 4213.
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
10 |Mockea, yn. 3emnsiHoii Ban, 4.14-16/11, cTp.1 (dononHutensHbIn ocnc Ne16 «3emnsHoit Ban») (495) 783-11-24.
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
11 [Mocksa, JleHuHckuid np-T, gom.11, cTp.1 (JononHuTenbHbIi oduc Ne18 "rarapuHckuin”) (495) 783-10-51.
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
12 |Mockea, yn. CapoBasi-CyxapeBckasi, 4oM.8/12, cTp.3 (JononHutenbHbii oguc Ne19 "CyxapeBckuii") (495) 783-11-81.
NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
13 |Mogonbcek, yn. K.Foteanbaa, 4.8 (AononHutenbHblin oguc Ne31 «Mogonbekuiin) (495) 775-54-61.
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
14 |Benropog, np-T Cnasebl, 35a (Pununan OAO BrewwToproaHk B r. Benropoae (LleHTpanbHbiii oduc)) (0722) 58-02-85
nTH.: 10.00-16.00
ICtapsblii Ockon, M-H. ConHeuHbli, 5 (JononHuTensHbii oduc B r. Ctapeiii Ockon cdunmana OAO MH.-4TB.: 10.00-17.00
15 (0722) 42-71-12
BHewwToprb6aHk B r. Benropoae) NTH.: 10.00-16.00
Benropoackas obnacTb, r. ['y6kuH, yn. Koponesa, 4.2 (JononHuTenbHbIii ocuc B r. My6kuH punmana OAO NH.-4TB.: 10.00-17.00
16 (07241) 4-70-92, 4-70-89
BHewwToprbaHk B r. Benropoae) NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
17 |Camapa, yn. Masikosckoro, 14 (Punuan B r.Camape) (846) 264-43-12, 264-43-13
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
18 |CaHkT-TeTtepbypr, yn. bonblias Mopckas, 29 (LleHTpanbHbiii oduc (Punmnan s r. CaHkT-MNeTepbypre)) (812) 314-61-15
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
19 [CankT-MNeTepbypr, KameHHoocTpoBsckuii np., A. 10 (Jon. odwmc Ne1 cdounuana B r. CaxkT-MNeTtepbypr) (812) 332-09-68
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
20 |CaHkT-MeTepbypr, Hesckwii np., A.29/31 (fon. oduc Ne5 dpunuana B r. CaHkT-MeTepbypr) (812) 571-44-41, 314-48-26
NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
21 |CaHkT-MeTepbypr, yn. EceHuna a. 5 (Qon. ocuc Ne6 comnuana B r. CaHkT-MeTepbypr) (812) 329-07-73
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
22 |CaHkT-MeTepbypr, np. Hayku a. 19 (Oon. oduc Ne7 dunmnana s r. CaxkT-MNetepbypr) (812) 493-68-55
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
23 |CaHkT-MNeTepbypr, B.O. 8-nunna g.19 (Oon. oduc Ne8 cunumana B r. CaHkr-MNeTepbypr) (812) 325-78-40, 325-58-35
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
24 |CaHkt-MeTepbypr, HannyHas yn., A.51 (Jon. ocduc Ne9 cmnuana B r. CaHkT-MeTepbypr) (812) 329-07-70
NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
25 |CaHkT-MeTepbypr, bBynbeap Hosatopos, 11 (fJon. opuc Ne10 dpunuana s r. CaxkT-MeTepbypr) (812) 376-24-01, 376-67-69
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
26 [Xabaposck, yn. Mockosckasi, 7 (Punuan OAO BHewwTopr6aHk B r. Xabaposcke) (4212) 70-39-60, 32-86-34
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
27 [Xabaposck, yn. M.Amypckoro, 3a (JononuutenbHbin ocouc Ne1 B r. Xabaposcke) 10.00-16.00 (4212) 30-28-07, 30-28-70
NTH.: .00-16.
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NCBKATMMTAAN

A

YNPABNAKOLLAA KOMMAHNA
MAPOMbILWIEHHO-CTPOUTESNIBHONO BAHKA

OAO NCB (areHT no npuemy 3asiBOK Ha NpuobpeTeHne, noralieHme U 06MeH UHBECTULIMOHHbIX NaeB)

28 |CankT-lMeTtepbypr, Hesckuit np., 140 nH.-nTH.:  10.00—18.30 (812) 329-8417
29 |CwmoneHck, yn. Oktabpbckoii pesonioumm, 9. (bunuan CMoneHckuin) NH.-NTH.: 09.30-17.00 (4812) 65-68-07, 35-07-05
30 (Tynma, yn. PeBontouun, A.5. (dounuan Tynbckuit) MH.-NTH.: 09.00-16.00 (4872) 36-48-48
MH.-4TB.: 09.30-16.00
31 [TocHo, np. JleHnHa, A.19 (dunuan TocHeHckwit) NTH.: 09.30-15.00 (81361) 2-08-63
nepepbiB:  13.00-14.00
MH.-4TB.: 09.00-17.30
32 |(Boibopr, np. NleHuHa, A.10 (cunwman B r. BeiGopr) (81378) 2-60-63
nepepbia  13.00-14.00
MH.-NTH.: 09.00-17.00
33 |Bororga, np. Mobeael, A.39 (dbununan Bonoroackuit) (8172) 79-50-70
nepepbi:  13.00-14.00
MH.-NTH.: 09.00-16.00
34 [HwxHuit Hosropoga, yn. KepyeHckas, A4.12  (dpunuan Huxeropoackuin) (8312) 77-79-03, 75-75-61
nepepbiB:  13.00-14.00
MH.-NTH.: 09.30-16.00
35 |HoBocubupck, yn. CoseTckasi, A. 776  (dunuan HoBocubupckuii) (3832) 21-74-19
nepepbiB:  13.00-14.00
MH.-4TB.: 09.30-17.00
36 |BapHayn, np. Ctpouteneit, 11a (cunuan BapHaynbckuit) (3852) 61-26-62
NTH.: 09.30-16.00
MH.-NTH.: 09.00-16.00
37 |Kemeposo, yn. Kupoea, 13 (dpunuan Kemeposckuin) (3842) 36-64-80
nepepbiB:  13.00-14.00
MH.-NTH.: 09.00-15.30
38 |[KpacHopap, yn. Oktsbpbckas, 44 (cunuan KpacHogapckuin) (861) 275-08-06
nepepbiB:  13.00-14.00
MH.-NTH. 09.00-18.30 (8332) 54-74-00
39 | Kupos, yn. Monpa, 113-a (cpunuan B r. Kupos)
(8332) 65-01-77
MH.-NTH.: 09.30-15.30 (8112) 79-30-44
40 | MNckoB, MHTepHaLUMoHanbHbIN nep.,2 (dunuan MckoBckuit)
nepepbiB:  13.00-14.00 (8112) 74-02-88
MH.-NTH.: 09.30-17.00
41 |YensbuHck, yn. Kuposa, A.130 (dunman YenabuHckuin) (3512) 64-00-33
nepepbiB:  13.00-14.00
42 |ApxaHrenbck, yn. Momopckas, 0.2/68 (dpunman ApxaHrenbckuii) MH.-NTH.: 09.30-16.00 (8182) 20-41-17
MH.-NTH. 09.30-16.45 (8142) 76-38-77, 76-20-42
43 |Pecny6nuka Kapenusi, r. Metposasoack, yn. Juabl YaikuHoi, 4. 21 (dunuan "MeTposaBoackuit")
nepepbiB:  13.00-14.00
MH.-NTH. 09.30-17.00
44 |r. YnbsiHOBCK, yn. XKeneaHow ususuu, . 6 (dunuan "YnbsiHoBckuin") (8842) 32-82-57, 41-12-16
nepepbi:  13.00-14.00
MH.-NTH.: 09.30-16.00
45 |Pecnybnuka Kapenus, r. Koctomykwa, yn. Kapensckas, 4. 2 (dunuan "Koctomykiuckuia") (81459) 77-6-58
nepepbi:  13.00-14.00
MH.-NTH.: 09.30-16.00
46 |r. Yepenogeu, yn. Ctanesapos, a. 30 (dpunuan "Yepenoseukuin") (8202) 53-41-66
nepepbi:  13.00-14.00
OAO KoH-TpacT (areHT no npuemy 3asiBOK Ha npuobpeTeHue, noralieHne 1 o06mMeH MHBECTULIMOHHbIX NaeB)
47 |KypraH, yn. KpacuHa, 25/27. MH.-NTH. 09.00-18.00 (3522) 41-11-14
48 |YensabuHck, np. JleHuHa 21-8 (BuaHec-aom <CnupuaoHos>), ocpuc 713 MH.-NTH.: 09.00-18.00 (3512) 67-29-95, 75-43-43
49 |Omck, np. Mapkca, 18/1, oduc 418 NH.-NTH.: 10.00-19.00 (3812) 39-69-20, 32-50-72
OAO ®oHp Bepnek (areHT no npuemy 3asiBOK Ha NnpuobpeTeHune, noraweHne U o6MeH UHBECTULMOHHbIX NaeB)
MH.-NTH.: 09.30-18.00
50 |Pecnybnuka BawkopToctaH, r. Ydpa, yn. Maxura Fadypu, 27/2. (3472) 51-52-19, 51-52-03
nepepbiB:  12.30-13.30
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