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YTPEHHHUU OB30P

Poccuiickue HHIEKCHI B cpeny unpexc PTC Belpoc Ha

1,23% no 1889.96 nynkra. Poct mHaekca
Nunexc 3akp. % 00yCJIOBJIEH pPOCTOM KOTHPOBOK aKIUK
PTC 1889.96 1.23 komnanuit  "Coepbanka" (+1,22%) wu
PTC-2 1926.92 0.6 "Tazmpoma" (+2,61%). Axuuu "T'azmpoma"
MMBb 1690.97 0.72 pociu Ha ¢oHe OIArONMPUITHON OTYETHOCTH

mo MC®PO 3a 9 mecsueB 2006r, coriacHo

KOTOpPOH  4YuCTasi NPUOBUTL  Ta30BOTO

HNugexc PTC KOHLIEpHA BBIPOCIA IIOYTH BIBOE IO
CpaBHEHHIO C TeM ke mepuoaom 2005r. -

= 460,27 mupn. py6. JuHamMuKa KOTHPOBOK

1 890 aKIM OCTAJIBHBIX HEe(PTETra30BbIX KOMITAHUI

o Obula  pa3HOHANPABJICHHOW:  KOTUPOBKU

5 "JIVKOMJIa" noseicwuick Ha  0,62%,
i akuun  "CypryTtHedreraza"  monerieBenu
NPUMEPHO HA  CTOJNBKO  JKE., AaKIUH
b "Tarnedtu"  Beipocim  Ha  0,17%,
1865 "PocuedTn" norepsnu 0,14%. Poct axuuit
hony "COepbanka" OOBIACHAETCS yBEJIUYEHHEM
e Beca koMmnanuu B uHaekcax MSCI: ¢ mapta
L Bec 6anka coctaBut 10,1% B MSCI Russia u

e

T Rempma LT T et 1,07% B MSCI EM. JInzepamu pocta cpefsl
cranu Oymaru " Cesepcranu",

Hedrs BRENT J ooBep
npubaBuBmine B 1ene 4,49% wnHa Qone
s e cooOuIeHus 0 BKJIIOYECHUU aKIUi

"CeBepcrasnin" ¢ 1 mapTa B COCTaB MHJIEKCOB
MSCI. B unnekce MSCI Russia Bec Oymar
"Cesepcranu" coctaBut 0,99%.

AMepHUKaHCKUE MHJEKCHI 3aKPbUINCH
B mmoce (DJI +0,69%, S&P500 +0,76%,
NASDAQI100 +1,75%). Pocty
CrocoOCTBOBAJIO  3asiBIGHHE B Cpedy
npencenarens @PC CIIIA bena bepnanke o
BeposiTHOM cHkeHnn uHbsuun B CIIA.
b.bepnanke nan mnonars, uto OPC He
12 Seapans 2007 15 easpans 2007 P S T R HaMepeHa MepecMaTpuBaTh MPOLECHTHYIO
CTaBKy B Omkaiiiee Bpems. PasBuBaromiue
PBIHKH 3aKpBUINCH MTOJIOKUTENBHO:
MeKcHuKaHCKHUI +1,22%, bpa3zunbckuit
+1,77%, Apreatunckuit +0,87%. SAnonckuit
uHaekc ¢ ytpa nogpoc Ha 0,81%. Ilena
He(Tu Mapku Brent ¢ yTpa HaxonuTcs Ha
oTMeTKe 57,5 moi.




OCHOBHBIE COBbITHUA

Jlenexxnas 6a3za P® B mupokoM onpepeneHun B sHBape yMEHbIIUIACh 10 3 TpiH 738,6
mipa ¢ 4 Tpan 121,6 mapa pyOeit, nuinu Ha 9,3%. Takue nanHble copepkarcs B MH(GOpMaLuu
banka Poccun, pa3MeeHHOM Ha €ro caiTe.

I'ocayma Ha miieHapHOM 3aceaHuy B Cpelly MPUHSIA B IEPBOM UYTEHUH 3aKOHOIIPOEKT
"O banke pa3utus" 1 monpaBku B 3akoH "O OaHKax M OaHKOBCKOMW JEATEIHLHOCTH" B CBSI3U C
npuHaTHeM 3akoHa "O banke pa3BuTus'.

lNocmyma Ha TUIEHapHOM 3acelaHud B Cpely MPUHSIIA BO BTOPOM YTCHHUH 3aKOHOIPOCKT,
HaHpaBHeHHBIﬁ Ha yCTaHOBJIeHI/IC CAUHOI'O Imoaxoaa K HOpMaTI/IBHO-HpaBOBOMy peFYJII/IpOBaHI/IIO
JeATEeTLHOCTH OAHKOB B COOTBETCTBUU C 3aKOHOM "O MPOTHUBOACHCTBUH JIETaTU3aI[UN
(OTMBIBaHHIO) JOXOOB, MOJYYEHHBIX MTPECTYIHBIM MyTeM, U (PMHAHCUPOBAHHIO Teppopu3Ma’.

['ocayma Ha TUIeHapHOM 3acelaHuU B Cpey MPHUHSIIA B TPETheM YTeHHH 3aKkoH "O0
UCTIOJIHEHUH OropkeTa hoHna cormansHoro crpaxoBanus PO 3a 2005 roxa".

Hoxonsr 6r0pkera hoHma yTBep)AeHBI B cymMme 186,69 mupa pyoneit (99,3% ot
YTBEPKACHHBIX MMOKazareseil), pacxoasl - 165,31 mupxa pyoneit (85,5% oT yTBepkKAeHHBIX
noka3zareneii). [IpeBbIieHrne J0X00B HaJ pacxoaamu coctaBmwio 21,38 mupa pyOei.

Poccust u UHaus cornacoBaiiv yCiiOBHsI OTAIEHUS! MHIUMCKOTO PYNUHOTO J0JITa,
COOOLIHI )KypHAJIMCTaM B cpefy riaBa MunskoHoMpaszsutus PO 'epman ['ped, kommeHTHPY S
COCTOSIBIIIYIOCSI HAKaHyHE BCTpedy ¢ MUHHCTPOM ¢rHancoB Unnuu [Tananuanmanom
Uunambapamom B Jlenu.

"CoriacoBay MOCJIEIHUM OCTaBIIUKCSA BOIIPOC, a UMEHHO JaTy OTceYeHus poura', -
ckazai oH. [1o cmoBaM MUHUCTpA, MHIIUICKAsI CTOPOHA XOTeNa CAenaTh JaTOH OTCEYEHU J10JTa
30 mapra 2006 roaa, korza ObUTIO IPUHATO PEIICHUE O KOHBEPTAIIMH, & POCCUICKas CTOPOHA
HacTauBasia Ha aare 15 anpens 2007 rona, 4ToObI MOYKHO OBLIIO PEMHBECTHPOBATH KAaK MOKHO
Oombiryio cymmy. "B urore mpuHsu penieHue caenath aaty orcedenus 15 ampens 2007 roga, a
CyMMa pYNUUHOTO J10JIra, KOTopast Oy1eT peMHBECTUPOBATHCS B BUJE MHBECTULIUN, COCTABUT
qyTh Oonee $1 mupa", - ckaszan I.I'ped. 1o ero cioBam, B Omikaiimee BpeMsi OyIeT Npou3BecH
00OMEH COOTBETCTBYIOIIMMHU NUChMaMH.




WNHus noaTBepaniia CBOE COrIacue Ha y4acTHe B CTPOUTENBCTBE rasonposonaa Mpan-
[Takucran-Munus, coodmnn xxypHanucTaM riiaBa Munskonompazsutusi PO I'epman ['ped,
KOMMEHTHUPYS HTOTH TIEPETOBOPOB C MUHUCTPOM HEPTH M HE(PTEra30Boil MPOMBIIUICHHOCTH
Nuanuun.

"[Takucran yxe aan cornacue, MHaus Takke NOATBEpAUIA CBOE coryiacue. [ oBopsT -
noroBapuBaiitech ¢ Mpanom", - 00prcoBas CyTh eperoBOpoOB MUHHUCTP.

[TokazaTens HAIMYMS PE3EPBHBIX MOILTHOCTEHN HE(TE- M ra30MPOBOIHBIX CHCTEM B
Poccun k 2015 roay cocraBut nopsiaka 20-25%.

Kak roBoputcs B coobmennn Munnpomsuepro P®, rakue nanHble IpuBe 3aMECTUTENb
mupekropa nenapramenta TOK munucreperBa Cepreit MuxaidiaoB B X0/1€ BBICTYIUIEHHUS Ha
MEXyHapoaHoU sHepreTndeckoil konpepenuun "Henens KOPA - 2007" B Xbtoctone (CLIA).

Poccuiickuit pona dhenepansnoro nmymecrsa (PODU) Ha aykimoHe B cpeny
peanu3oBan rocnaket akuuii Coepbanka Poccun, ropopurcs B coodienun POOU.

3a 2 176 o6bikHOBeHHBIX akuui (0,01088% ot ycraBHoro kanurana) PODU Beipyunin
198,233 mutH pyOne#t npu HavanpHOM 1ieHe 143,354 muH py6ueit. Takum oOpa3zoM, 1ieHa 0THON
akuuu coctaBuna 91,1 Teic. pyoneit.

[To6emutenem BeicTynuino OAO "NuBectunmonnas kommnanus "UK Pycc-MuBect".

MunucrtepctBo toctuuiuu Poccuiickoit denepanuu 3apeructpuponaio npukaz @COP
Poccun 0 BHECEHMH M3MEHEHHUS B MOJIOKEHHUE O PACKPBHITUU MH(POPMAIIUN SMUTEHTAMU I[ICHHBIX
Oymar, roBopurcs B nipecc-penuze GCODP.

H3meHeHne kacaeTcsi yTOUHEHUS TIEpeyHs IICHHBIX Oymar, Ha KOTOphIE
pacmpocTpaHseTcs MPOCIIEKT, PETUCTPAIHS KOTOPOTO OCYIIECTBISIETCS OJTHOBPEMEHHO C
rOCyAapCTBEHHOW PEeTUCTpaliell JOMOIHUTEIBHOTO BEITYCKA IIEHHBIX OyMar.

CornacHo U3MEHEHHIO, IPOCIIEKT HIEHHBIX OyMar, perucTparusi KoToporo
OCYILIECTBIIIETCA OJHOBPEMEHHO € FOCYJaPCTBEHHOM PErUCTpAIMEN JOMOJIHUTEIBHOIO BBIITYCKA
IIEHHBIX OyMar, pacpoCTpaHseTCsl He TOJIBKO Ha LIeHHbIE OyMaru yKa3aHHOTO JOTOJIHUTEIBHOTO
BBIIYCKa, HO U Ha IIeHHbIE OyMaru BhITYCKa, K KOTOPOMY OH SIBJII€TCS JOMOJIHUTEIbHBIM.

Kpucranuna I'eopruesa, kotopas siBisieTcst tupekropom Beemupnoro 6anka (Bb) o
Poccuu ¢ masg 2004 roga, B arpesie 3TOro rojia MOKMHET CBOM MOCT U CTAHET PYKOBOJUTEIIEM
TEMaTUYECKOH CEeTH 10 OKpY XKarollei cpesie U uHppacTpykrype B mrad-kBaptupe Bb B
Bammnrrone, coobmun arenrctBy "UuTepdakc-ADU" ncrounnk B npaButeasctse PO.

Hosbm aupextopom BB no Poccun craner Kitayc Pomann (Klaus Rohland), koTopsriii ¢
HOsA0ps 2002 rona 3aHMMAET TOJDKHOCTD AupekTopa Bb mo BretHamy.

3Ty nHPOPMALIKIO TOATBEPAUIN B MOCKOBCKOM TpesicTaBUTeIbCTBE Bb.




Komnanus MSCI Barra o0bsiBuIIa 0 pe3yibTraTax €XkKeKBapTaJbHOI'O IEpecMOTpa
CTpYKTYpbI HHAeKCOB. Bec Coepbanka B maaexce MSCI Emerging Markets ¢ 1 mapta
yBenuuuBaercs Ha 0,53 nporeHTHOro nyHkTa - 10 1,07%, ToBOpHUTCS B OTUETE MHIEKCHON
kommanun. Bec Coepbanka B unaexkce MSCI Russia Beipoc Ha 4,75 MpOIEHTHOTO MyHKTA.

Poccuiickuii "T"aznpom" Hamepen B 2007 roy NOBBICUTH LIEHBI JJIs CIOBALKOI'O Fa30BOI0
muctpuObsioTopa Slovensky plynarensky priemysel (SPP) na 10%, numer cioBankast ra3era
Pravda.

"Poccwuiickasi CTOpOHa MBITAETCS IEPECMOTPETh 3HAYCHHE 1IEHBI TOCTABOK raza', -
3asiBUjIa ra3ete npecc-cekperapb SPP Jlana Kpcakoga.

Jons akuuit "T'aznpoma, oOpariaronmxcs B BUIe aMepUKaHCKUX JEMO3UTapHbBIX
pacnucok (ADR), B Teuenue pexadps ypemmamiack ¢ 11,58917% no 13,2%, roBoputcs B
eXeKkBapTajabHOM oTuere "['a3mpoma’.

DTO COCTABIISIET MOYTH JABE MATHIX OT 35%-HOU KBOTHI Ha AMuccuio "["azmpomom”
AMEPUKAHCKUX JICTIO3UTAPHBIX PACITUCOK.

denepanbHas aHTUMOHOMOJbHAs city:xk0a PP onobpuna caenky 1no o0beAMHEHHIO
aktuBoB "PycAmna", "CYAJIa" u Glencore, cooOmm Ha nmpecc-KoH(pEpEHITNH B IICHTPATEHOM
oduce "Nnrepdakca" B cpeny 3amectutens pykoBoaurenast DAC Aunnpeii Lipiranos.

OAC Boimana ooseauHenHOM kKomnanuu United Company RUSAL Limited
IpenucaHie O COBEPIICHNH ICHCTBHIA, HAIIPaBIEHHBIX HA 0OecleueHne KOHKypeHIun. B
yacTHOCTH, DA C npeaycMoTpena CIOIb30BaHNE MEXaHU3Ma LIEHOBBIX OUPIKEBBIX KOTUPOBOK.
OObenrHeHHass KOMIIAHUS PUHSUIIA Ha ce0s 00s13aTeNbCTBA, IPU UCIIOTHEHUH KOTOPBIX
poccuiickue nmorpedurenu Oy ayT noiydars amtomuaui o nene LME (JIongonckas 6upika
METAJIJIOB) C HALIECHKOW MakCUMYM 4-5%, 4TO COOTBETCTBYET CIIOKUBLIECHCS 1€710BOM MPAKTUKE.
Jns 3apyOexHbIx moTpeduTenel HaleHKa coctaBiseT 8-10%.

denepanbHas aHTUMOHOTOJIbHAs CiTy:k0a PO BBICTyIaeT 3a OTMEHY TaMOKEHHOU
MONIIMHEI Ha BBO3 amoMuHus B PD, coctapnsromeii cetivac 10% oT cToMMOCTH BBO3UMOM
MPOJTYKIIMH.

OTMeHa BBO3HOM TaMOKEHHOH MOIIIMHBI HEOOX0MMa 11l 00ecTiedeHNs] KOHKYPEHIIUU 1
JIOTIOJTHUTEIBHBIN 3aIIUThl HHTEPECOB OTPEOUTENCH, 3asBIII 3aMeCTUTENb pyKkoBoauTenss AC
Amnppeit LipiraHoB Ha npecc-KoH(pepeHInu B IeHTpaibHoM oduce "UHTepdakca" B cpeny.

"Heo6xoanmo odunuanbHOe BHECEHHE BCEX JOKYMEHTOB 00 OTMEHE MOILIHH, - CKa3ajl
A.llpirasoB. - MBI TOTOBBI 3TO clienaTh (OTMEHHUTH MONUTHHY - VID), HO TIepBBIi mIar 10KeH
OBITH CO CTOPOHBI OHM3Heca".




