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YTPEHHHUU OB30P

Poccuiickue HHIEKCHI B uerBepr unnekc PTC Belpoc Ha

0,26% no 1894,92 nynkra. KotnpoBku
Nupexc 3akp. Y% aKIU POCCUMCKUX KOMIIAHUHM I10Ka3aIu
PTC 1894.92 0.26 pa3HOHAIIPABIECHHOE  JBWKEHUE. AKIUU
PTC-2 1940.23 0.69 He(TEra3oBbIX KOMIIAHUH JelIeBeTH Ha
MMBb 1690.84 -0.01 dboHe  cHUBMBIIMXCS  HE(TAHBIX  IIEH:

KOTHUPOBKHU "JIYKOMJTa" notepsuia 1,88%,
akuuu  "['asmpoma"  ymaimm  Ha  1,05%,
HNupexc PTC "CyprytHedreraza" nHa 0,85%, akuuu
"Tatneptu" Ha 0,83%, akuuu "Pocuedtn"

noaemreseny Ha 1,05%.
il bymaru Coepbanka
1905 IIPOJEMOHCTPUPOBAIA CUIIBHBIA pOCT 2%.
. Y4YacTHUKHA pPBIHKA OXHUIAIOT, YTO AaKIHH
= C6epbanka OyayT pa3MeIleHbl HA YpPOBHE
1885 CBOEM TEKylIEH PHIHOYHOW CTOMMOCTH WU

i BBIIIIE.

s Ha ¢oHe pocTa yke BTOpOil J€HbB
1 865 neH Ha Hukenb akiuu ['MK "Hopunbckuit
e Hukenp" Belpociin Ha 1,08%. Hukenp B
yeTBepr JAoctur pexopaHbix $39 500 3a

e

1915

1855

i Gespne 20T 19 Guepane 2001 TOHHy Ha (OHE HOBBIX IPHU3HAKOB
Hedrs BRENT ne(pnungTa MIPEUIOKEHHS] METaJlIa Ha PhIHKE.
HAYHUTEIIBHO JTydIe pBIHKA
T Py TOPrOBAJIUCH Oymaru
Jre ' TEJIEKOMMYHHUKAIITMOHHOTO CEKTOpa. AKIUU
58.4 "Pocrenexkoma" moxapociu  Ha - 2,62%,
58 "CeBepo-3anaj. Tenekoma" Ha 0,60%.
5756 Axmun "Cesepcramu” (+0,3%) yxke BTOpoOif
57.2 JIeHb  JIEMOHCTPHPYIOT  pOCT  TIOCIe
56.8 COOOIIEHUST O BKJIIOYCHUU HX B HMHJICKC

56.4 MSCI ¢ 1 mapta 2007r.
56 AMepuKaHCKHe UHIEKCHI
55,6 3akpbutnch B umoce (DJI +0,18%, S&P500
55.2 +0,1%, NASDAQI100 +0,46%).
"'15 Mespant 2007 16 Gespans 2007 PazBuBaronine PBIHKH 3aKPBIIUCH
pa3sHOHANIPABIEHO : MekcukaHCKul
-0,02%,  bpasunbckuit -0,09%,

Aprentunckuii +0,58%. SnoHckuil uHAEKC
¢ yrpa yman Ha 0,12%. Ilena Hedtn mMapku
Brent ¢ yrpa Haxogutcs Ha otMerke 57,35
JIOJLI.




OCHOBHBIE COBbITHUSA

n.n

[Ipesunent Poccun Bnagumup IlyTuH, pykoBoAcTBYsACh MyHKTOM "e" ctathu 83 KoHCcTUTyIMH
P®, npencrasun B CoBer Denepannu kanauaatypy Bsiaecnasa Jlebenesa ayis Ha3HaueHUS HA
JIOJDKHOCTH Tipencenatens BepxosHoro cyna PO, coobmmiia B 4eTBEpT NMPE3UICHTCKAs ITpecc-
ciyxo0a.

B 1989 rony B.JIeGeneB Obi1 Ha3HaueH mpencenarenemM BepxosHoro cyna PCOCP (c
1992 rona - P®). B utone 1999 romga Coset denepariuu mpoaIni CpoK MOJTHOMOYHI
B.JIebenesa. Ou ucrekaer B urose 2007 roza.

30 ssuBaps Briciias kBanudukannoHHas Koyerus cyaeil PO nanpasuia peKoMeHIauu
Mpe3uIeHTy, a Takke denepanpbHomy CobOpanuto yrBepauTh B.JIeOeneBa B kauecTBe
npezacenaresns BepxoBHOro cyna eme Ha OJJUH CPOK.

3010TOBAIIIOTHBIC PE3CPBLL Poccun AOCTHUIJIN OYCPCAHOTO PECKOPAHOTO 3HAYCHMU.

ITo cocrostauto Ha 9 peBpans ux oovem coctaBui $309,5 mMipa, cooOIMI B YeTBEpT
JerapTaMeHT BHEITHUX M 00IeCTBEHHBIX cBs3el banka Poccun.

Mesx )ty TeM 1o cocTosiHUIO Ha 2 (eBpais oH coctaBisut $304,6 mupa. Takum oOpazom,
3a HEJIeITI0 30JI0TOBATIOTHBIC Pe3epBbl BhIpocan Ha $4,9 mup.

Poccus n TypKMCHI/Iﬂ MOATBCPANIIN BBIMIOJIHCHUC BCCX PAHCC B3ATHIX 06$I3aTCJ'IBCTB B
razoBoi cdepe, cooommt npembep-MuHUCTp PO Muxann @paakos.

"MBpb1 oOCy A Ta3 ¢ MHTEPECOM, IMTOATBEPAMIIN BBHITIOJIHEHHE B3aUMHBIX 0053aTEIIbCTB", -
3asgBua M.@paakoB B 4eTBepr B Oecenie ¢ )KypHaaucTaMu B Amxabane.

ITo ero cnoBaM, CTOPOHBI TOTOBOPHIIUCH TaKXkKe 00CYIUTh MEPCIIEKTUBBI COTPYJHHYECTBA
B ra30BOH cdepe B JaIbHEHUIIIEM.

Kak coo0umn M.®paakoB, CTOPOHBI JOTOBOPHWIINCH PEAHUMHUPOBATh MEXaHU3M
JIBYCTOPOHHEH MEXNpaBUTEIbCTBEHHON KOMUCCHU.

CoBoKkyIHOE NpeAoKEeHUEe HaceJIeHUEM HaJTMYHOW MHOCTPAaHHON BaIIOTHI (CyMMa
IpOJaHHON B OOMEHHBIX IMYHKTaX M ONEPAaLlMOHHBIX KaccaX, HapaBJICHHONW Ha KOHBEPCHUIO U
3aYMCIICHHOHN Ha BAIIOTHBIE cUeTa HATMYHONW MHOCTPAHHOM BaItOTHI) BO3pocio B iekadbpe 2006




rojia 1Mo CpaBHEHUIO ¢ HOsIOpeM Ha 44%, 10 MaKCHMaJIbHOTO 3HAYCHHS JAHHOTO ITOKAa3aTels 3a
BeCh nepuoa Habmonenus - $7,7 Mipa.

Cornacho ony6nukoBanHoMy LIb P® 0030py pelHKa HATMYHOM BaJIIOTHI, 3TOT
nexkaOpbrckuil mokazarens 2006 roga okaszascs Bellie nokazareneit nexadps 2005 roga va 39%,
2004 rona - Ha 44%.

bropo Beicuiero cosera "Enunoit Poccun" n sxoHOMU4eCKHii 010K MpaBUTENbLCTBA,
00cyIuB OCHOBHBIE MapaMeTpsl peaepanbHoro 6romkera Ha 2008-2010 romapl, HE CMOTIH
JIOTOBOPUTHCS 10 IPUHLUIINAIBHBIM BOIIPOCaM, 3asiBUJI XKypHanucraM bopuc I'pei3nos.

"MBI, K COXKaJIEHUIO, HE CMOTIIU IOTOBOPUTHCS C IKOHOMUYECKUM OJIOKOM
MPABUTEILCTBA TI0 IPHHIIUITAATIHFHBIM BOIIPOCaM, KOTOPBIE ObLTH COPMYIIMPOBAHEI OIOPO
Briciero coBera maptum', - ckasai OH.

Bb.I'pbI3110B cOOOMIMII, UTO OBLIO PEIIEHO CO3/1aTh KOMUCCHIO, B KOTOPYIO BOILIUIM BUIE-
npembep PO Anekcanap XKykos, Buiie-criukep I'ocnymsl, cekpetapp npe3uanyma ['eHcosera
"Enunoit Poccun" BsiuecniaB Bonoaun u Bune-cnukep ['octymsl, 3amcekpeTaps npe3suanyma
I'encosera naptuu Brnagumup [lexTun.

Poccus He momyyana KOHKPETHBIX TIpeaiiokeHui mo coznanuto razoBoi OITEK, HO
MPUBETCTBYET HOBBIE BO3MOXKHOCTH i sHeproauanora. Kak coobmaet npecc-cimysxda
Munnpomsnepro PO, Takoe 3asBlieHHE cJieall 3aMECTUTENb TJ1aBbl MUHUCTEPCTBA AHIpelt Peyc
B X0J1¢ MEKIYHAPOAHOU SHEPTETHUECKOW KOH(PEPEHIINH B XbIOCTOHE.

"He Hamo menath akieHT Ha clioBe "KapTesb'". MBI MOKa HE MOTydYail KaKuX-I1u00
KOHKPETHBIX MPEIOKEHUH 10 popMe U CTPYKType BOSMOKHOTO 0OBEANHEHHS ", - IOJUEPKHYT
OH.

denepanbHas aHTUMOHOIIOJNIbHAS ciTyk0a PD oGxkanoBana B Briciiem apoutpaxHom
cyne P® cyneOHble pereHust 00 OTMEHE CBOETO IpeANUCaHus, orpannuuBaromniero "I'azmpom"” B
MpUOOPETEHUH Ta30100BIBAIONIUX KOMIIAHUH, coo0mm "MHTepdakcy" HadalIbHUK YIPaBICHUS
®AC no kouTpoito 1 Hag3zopy B TOK Anexcanap ITupoxeHko.

[Ipennucanue o HEAOMYIIEHUH TaTbHEHINIET0 PacIuPeHHs ra30BOr0 OM3Heca ObLIO
BbIIaHo "["azmpomy" B cenTsi0pe 2005 Toaa B X0/1€ COTIIacCOBAHUS CACIKH 1O KOHCOIUIAIIUN
"T"asnpomom" koHTposibHOTO nakeTa B OAO "Hoptras". CornacHo npeanucaHuio
AHTHUMOHOMOJIBHOTO opraHa, rpynna jgui, OAO ""aznpom" He MorJia paclupsATh CBOIO JTOJIIO B
ra30/100bI4€e MyTeM MPUOOPETEHUSI KOHTPOJIBHBIX MMAKETOB APYTUX ra30400BIBAIOIINX
NPEANPUATHI.

denepanbHbIi apOUTPaKHBINA Cyl MOCKOBCKOTO OKpPYTa B YETBEPT OCTABUJI B CHJIE
PCIICHUC I[CB}ITOFO ap6I/ITpa)KHOFO arCJUBIIUOHHOI0 Cyaa, MMPU3HABIICTO 3aKOHHBIM
npeanucanue OenepaabHON aHTUMOHOTIONIBHOU CITyKO0bI (DAC) PO B OTHOIIIEHUY TPYTIIBI JIUIT




OAOQO "T"azmpom", cOOOIIIIN KYyPHATIUCTAM B CYJIE.

Panee coobmanocsk, uro J{eBaThIii apOUTpakHBIN aneIUSIIIHOHHBIN Cy1 B IeKa0Ope
OTMEHMJI pelIeHUe Cya NepBOM HHCTAHLUHU U IPU3HAJI 3aKOHHBIM npeanucanue PAC B
otHomenuu rpynnsl aui OAO "T'aznpom" (OAO "T'aznpom”, OAO "T"azsneprocets”, OAO "AK
"CUBYP", 3A0 "CUBYP-T"a3cepBuc").

®AC B HOs10pe 2005 rona npusHana rpymnmy "['a3npom" HapymuBIIei 3aK0H 0
KOHKYPEHLIUU B YaCTH YCTAHOBJICHUS U MOJIEPKAHUSI MOHOIIOJIBHO BBHICOKHMX 1IE€H Ha
COKIKEHHBIN yrieBogopoanslii ra3 (CYI') u npennucana nepeyncauTs B heaepaibHbIi 010 KET
noxoJ B pazmepe 153,76 miH pyOsiel, MOMy4eHHbIN B pe3yIbTaTe HapyLIeHUs
aHTHMOHONOJBHOTO 3aKoHOAaTeNbeTBa. PAC oOpaTHiia BHUMaHUE HA IPOU30LIECIIINN B
ceHTs10pe 2004 roga ckayok IIeH Ha ONTOBOM phIHKE peanu3anuu CYT.

OAO "T'aznpom" Oyner 3akiroyaTh 10r0OBOpPa C SIHEPreTUYECKUMU KOMIIAaHUSIMU Ha
IIOCTAaBKH T'a3a CPOKOM Ha 5 JIeT, 3asiBUJI COBETHHK I'€HEPAIBHOTO IUPEKTOPa Mo
anekrpo3nepreruke OO0 "Mexpernonras", "nouku" "["asnpoma muis peanusanuu rasa Ha
BHYTpEHHEM pbiHKe, Jlenuc PenopoB B xo7e TeneGoHHOH KOH(EpEeHIHH sl HHBECTOPOB B
YeTBEPT.

OH OTMeTHII, 4YTO OCHOBHBIE yclIoBUs (KOHTpakToB - AI'M) B HacTos1Iee BpeMs
HaXOJATCS B CTa/IMU COTJIACOBAaHUS, KOTOpbIE "HaBEpHOE, B TEUCHHE ABYX HEAEIb OyIyT
3aBeplIeHBbI".

Tapudsl Ha TpaH3UT poccuiickoil HedTH yepes Teppuroputo benopyccuu ¢ 15 despans
noBbImaroTcs 6oaee yem Ha 30%.

Kak coobmanocs panee, B COOTBETCTBUU C ITOCTaHOBIICHHEM MHHIKOHOMUKHI
Benopyccun, ¢ 15 despans rapud PYII "I'omensTpancHedts "pyx0a" Ha yciryru Mo TpaH3UTY
HedTH o mapmpyTy "VHeua (Bricokoe)-AnamoBa 3actaBa" (B HampasieHuu [lonpma-
I'epmanust) mosbimeH Ha 35% no $3,5 (6e3 HJC) 3a mpokauky 1 Tonnsl. Ha mapmpyte "YHeua
(Bwicokoe)-bponp" pazmep tapuda yseauder Ha 31,6% no $1,5 3a npokauky 1 TOHHBL

ApOutpaxkubIii cyn Mocksbl B ueTBepr yaoBierBopui uck OAO "Poccuiickue xene3Hbie
noporu" (PXK) o B3bickannu ¢ Munpuna PO xomnencanuu B pazmepe 274,8 MiH pyOuieit 3a
NIEPEBO3KH JIBITOTHBIX KaTETOPUNA IPAKIAH.

[IpencraBurens MunduHa ckasall, 4To BEIOMCTBO 00KalyeT JaHHOE pelIeHHE Cy/a.
Panee corpynuuk PXX]I coobmmn "UaTepdakcy", uTo peub UACT O BOZMEIICHUH

KOMITEHCAI U3 (eepaabHOro OI0/KeTa 3a epeBO3KH (pe/iepaibHbIX JIbIOTHUKOB -
WHBAJIMIOB, BETEPAHOB | JIp. - B MockBe 1 MOCKOBCKO# 00J1aCTH.




