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YTPEHHHUU OB30P

Poccuiickne MHAEKCHI
B cpeny xoTHMpOBKM akuuii OOJIBIIMHCTBA

POCCUMCKMX KOMIIAHUN IPOJOJDKWIA CHUXKATHCS.

HNupexc 3axkp. Yo v

XyIUIMBIIAACA CHUTyalMss HAa MHPOBBIX PBIHKaX
PTC 1858.14 -2.52 CIIPOBOLUPOBAIA (uKcaIyio MIpUOBLTH Ha
PTC-2 1937.12 -2.37 pOCCHIfICKOM ~ pBIHKE. MHOrME  y4acTHUKH
MMBB 1 655.25 -1.60 IIEPECMOTPENN CBOE OTHOILIEHHE K PUCKY U CTaId

MEPEeBOUTh CBOM CpEICTBAa W3 aKIUi B Ooiee
HaJeKHblE UHCTPYMEHThI. BOo BTOpOI 1OJIOBUHE IHA
crabuiau3anusi He(TSHBIX [EH Ha OTMETKE BBIIIe
Hupexe PTC 60,80 mom. 3a Gappenb OKa3ana MOAIEPKKY PHIHKY.
ITo utoram toproB uuaekc PTC cHusmics
Ha 2,52% nmo 1858,14 mnynkrtoB. Haubosbiiee
naJieHue MIPOJAEMOHCTPUPOBAIIH aKIUU
HedrerazoBoro  cexkropa:  akmuum  "Jlykoitma"
norepsutn 1,72%, "Tarnedru" 2,45%, "T'aznpoma"
3,21%, xorupoBku akmuid "CyprytHedreraza"
cammmmcyh Ha 2,28%, "Pocmedhtn" Ha 2,64%.
[Mpomaxwu HAOIIOIATICh u B AKITUAIX
MeTaJUTyprudeckoro  cekropa: Oymarm "Ilomoc
3o050T0" ynanu Ha 3,48%, akuuu ' MK "Hopunsckuii
Hukenp" norepsuu 2,04%.
Ak "COepbanka", kak  Hamboiee
HaJISKHbIE, BUEpa I10JIb30BAIUCH OOJIBLIMM CIIPOCOM,
poct  KOTUpOBOK  coctaBun  1,79%.  Takxe

®espane 2007 nopopoxanu akuuu " Cesepo-3amnaz. Tenexoma" Ha
2,66%, "Cepepcranu" Ha 1,88%.
Heqyn, BRENT AMEpUKaHCKHUE UHJEKChl 3aKpbUIUCh B
wnoce (DJI +0,43%, S&P500 +0,56%, NASDAQ100
S e - +0,31%). Pocty amepukanckux (OHIOBBIX HHAEKCOB

crocoOcTBOBata mmyOnmkanuss maHHBIX 1o BBII
CIIA, cornacHo xotopsiM BBII B IV kBaprane

2006t BBIpOC Ha 2,2%.
PasBuBarommecst PBIHKH
MIPOJIEMOHCTPUPOBATIM  POCT: MeKCcHKaHCKHI

+0,77%, bpazunbckuii  +1,73%, ApreHTHHCKUI
0,07%. SInoHCKMH HWHAEKC YTPOM CHHU3WICA Ha
0,86%. llena nHedrn mapku Brent ¢ yrpa HaxoauTcs
Ha otMeTKe 61,60 moiw.
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Nndusanus 8 PO B 2007 rona MoxkeT He TpeBbICUTH 7,5%, 3asBui Bulie-ipeMbep PO Anexkcanap
Kyxos, BeicTynas Ha ¢popyme "OIIOPs1 Poccun" B cpeny B Mockse.

A KykoB oTMeTHI1, 9TO IO UTOTaM siHBapsi-¢pespainst 2007 roga nndsiuus oyaer Ha 1,5%
HUXE, 4eM 3a aHasloruuHbli nepuon 2006 roaa.

Cdepsl coTpyaauuecTBa, B KOTOPBIX OJMHAKOBO 3anHTepecoBaHbl Poccuu u SAnonuu, He
OTPAaHUYMBAIOTCS OJHOM JIMIIb SHEPTETUKOM, 3asBUI npembep PO Muxaunn Opankos.

"CeronHsIIHee MOJIOKEHUE /1€ B POCCUIICKOM SKOHOMHKE MO3BOJIIET PACCUUTHIBATH HA
YCIEUIHOCTh YCWIMHA IO pa3BUTHIO OTHOIIEHUH C 3apyOeXHbIMH CTpaHamu, SnoHHed Hu
A3mnaTtcko-TUX00KeaHCKUM pernoHoM B 1enoMm", - ckazan M.DpaakoB B Xoj€ JCJIOBOTO
3aBTpaka ¢ PyKoOBOJACTBOM SInmoHckoil ¢enepaunu OuzHeca B Tokuo. Ilo ero MHenuto, "3tu
BO3MOXXHOCTH HE OTPaHMYMBAIOTCS IHEPTETHKOW, XOTS M 3Ta cepa MpoaonKaeT OCTaBaThCs

OCHOBHOH B COTPY/IHUUECTBE HAIIUX CTPAH U Hanbosee NepcreKTUBHOM".

V3MeHeHHe KypCcOB pPE3EpBHBIX BAIIOT, BXOISIIMX B CTPYKTYPY 30JIOTOBATOTHBIX
pesepBoB PD, x pomnapy CIIIA B I momyromuu 2006 roma mpuHecio noxon B pasmepe $6,8
MJIpJI, TOBOpPHUTCS B 0030pe jesrenbHOCTH banka Poccuu 1Mo ympaBlIeHHIO pe3epBHBIMU
BAJIIOTHBIMH AKTHUBAMHU, PA3MCIICHHOM Ha €ro caire.

OtoT mokazarenb obecrieuna 9,9% pocra BaIIOTHBIX aKTHBOB 3a IMOJTOAA M3 OOIIETO
npupocta Ha $68,9 mipa.

Benomcta P® cornacoBanu 3akoHONMPOEKT "O MOpSIKE OCYIIECTBICHUS MHOCTPAHHBIX
MHBECTUIIMM B KOMMEpPYECKME OpraHu3allid, HMEIOIIUE CTPaTerM4eckoe 3HA4YeHHE M
HalMoHaNBHOM Oe3omacHocTu", coobumn "HMHrepdakcy" mnpesuaeHT Poccuiickoro coroza
IPOMBIIUIEHHUKOB W npeanpuHumareneil Anexcanap Illoxun B kynyapax II Poccuiicko-
AMOHCKOT0 MHBECTULIMOHHOTO (hopyMa B cpeny B TokHo.

OTOT AOKYMEHT OBLI pacCMOTPEH U B IIEJIOM OJIOOPEH Ha 3aceJaHWU TMpaBUTEILCTBA 31
ssaBaps. Ha nopaboTKy 3aKOHOIPOEKTa BEAOMCTBA MOy YHITH MECHII.

@onnoBas 6upxka MMBB B Ommkaifiiee BpeMsi COKpAaTHUT TOPrOBBbIM JeHb U Oyjaer
3akaH4yuBaTh Topru B 18:00 Mck, coobmmn npesugaenr MMBB Anekcannp [lotemkun B cpeny
Y PpHAJIUCTaM.

"B Ommkaiiiiee BpeMs TOPTrOBBIN JIeHb Ha Oupke OyJeT COKpalleH, OKOHYaHHE TOProB
Oynet n3meneHo ¢ 19:15 mck Ha 18:00 mck. Ckopee Bcero, i3MEHEHHUS BCTYIISIT B CHITy B MapTe",
- cKa3aJ OH.




OOBeM caenok ¢ eHHBIMU OymMaramu 1o utoram ToproB Ha @oHaoBoi 6upxe MMBBE 27
deBpainst coctaBun 161,64 mapa pyoneit ($6,18 mipa), 4To sABISIETCS PEKOPAHBIM YPOBHEM 32
BCIO MICTOPHUIO TOProB Ha (JOHIOBOM phIHKE B pamkax ['pynmer MMBB, craproBaBmmx B Mapte
1997 rona (nmpexuuii pexopa 6bu1 3adukcupoBan 1 gespans - 159,62 mupa pyoneit), roBopuTcs
B TIpeCC-pein3e OUpIKH.

PyxoBomurenr ®DenepasibHOil aHTUMOHONONBHOW CiTy )06l (DAC) UHropr Aprembes
KpailHe HEraTUBHO OTHOCHTCA K CHAENKe Mo OOBeAMHEHHI0 3HeproaktuBoB "['asmpoma" u
"CYOK" u cunraer ee onacHO! /i pe(pOpMBbI FIEKTPOIHEPTETUKH.

"DTO TNOBTOpHAs, BTOpas IMOMbITKA MOHOIOJU3ALMUU JHEPreTUKH - Yepe3 TOIUIMBHBIN
mukn", - 3asBun U.AptembeB Ha Opucdunre B cpeny. "HemonsTHo, 3adeM ObUIO HAaYMHATH
pedopmy anekTposHepreTuku, eciu "'aznmpom" okakeTcsl TJIaBHBIM CYOBEKTOM MOHOTIONU3AIT
PAO "EDC", - ormetun . AptembeB

Memﬂy TEM, IIO €ro cCJIoBaM, AHTHUMOHOIIOJIBHOMY OpraHy, KOTOprﬁ HCOAHOKPATHO
BBICKA3bIBAJI OIMMACCHUC I10 MOBOAY BO3MOXXHOCTH JOMHWHHPOBAHUS HAa DHCPIOPbIHKEC TOINIMBHBIX
KOMHaHHﬁ, 6yz[eT CJIOKHO IMPUHATH OTPULATCIIBHOC 3aKJIFOUCHUC 110 9TOM CACIIKC.

ApOutpaxHsiii cyq Mocksel B cpeay otkazan OAO "MeradoH" B y10BIE€TBOPEHUH HCKA
k DenepanbHOll aHTUMOHOMONBHOU ciyk0e (PAC) PO o mpusHaHWM HEACWCTBUTEITHHBIM
NpPEANUCaHusl B OTHOUIEHHH €ro MEXKONEpaTOPCKUX Tapu(oB Al MOOMIBHBIX ONEPaTOPOB,
COOOLIHITN KypHAJIUCTAM B Cy/J€.

"MBI TOJNIBKO 4YTO y3H&IM 00 3TOM pEUICHWHM U YAOBJIETBOPEHBL. 3HAYUT, CTOBOP
orneparopoB uMen mecto", - 3asgsuin pykosoaureiab ®AC Uropr AprembeB Ha OpuduHre B
5
cpeny.

B nexabpe 2006 roma "Meradgon" moman wucKk ¢ TpebOOBaHHMEM IPHU3HATH
HenencTBuTenbHbIM nipeanucanue MAC, koropas HacramBasa, uyToObl "MeradoH" CHU3HI
Tapu(bl Ha TPOIYCK TpaduKa sl BCEX PETHOHAIBHBIX ONEpPaTopoB MOOMIBHON cBsi3u 110 0,95
pyons 3a muHyty. PAC mnpuHAIAa Takoe pEIICHHE Tociie OOpalieHus psaga KOMITaHHW
MOOWJIBHOW CBSI3M, OOBHMHHUBIIMX OINEpPaTopoB "OOJBIION TPOWKHU" B HECHpPaBEATUBOM
YCTaHOBJICHUH Tapu(oB Ha MPOMYCK Tpapuka Ha UX CETH.

"MeradoH" roToBUTCS 00KajgoBaTh pemieHne ApOUTPAKHOTO cyaa MOCKBBI, TOBOPUTCS
B COOOIIIEHNY KOMIIaHHH.

ApOutpaxsbiii cya MOCKBBI BO BTOPHHK NpU3HAI HEOOOCHOBaHHBIMH TpeOOBaHHUS
MeXpernoHaiabHOW mHcnekiuu denepanbHol HasoroBor ciryx0b61 (MDOHC) mo kpymHennum
HanoromiarensiukaM N7 k OAO "LlentprenexkoMm" 00 yruiaTe KOMIIAHHEW HAJIOTOB, MEHU U
mrpados 3a 2002-2003 rr. B pazmepe 2,342 mapa pyOseit, TOBOPUTCS B COOOIIICHUH KOMITAHHUU.




"[lenTpTenexkomMy" yIanoch OCIIOPUTH MTPETCH3MH ITOYTH B ITOJIHOM o0beme. [1o permenuro
CyJla KOMIaHUM MPEJCTOUT AOIUIATUTH B (peiepalbHbIi OI0KET HAJIOTH JIHIIb B pazMepe 12,436
MJIH pyOei.

Poccuiickuit ¢onn denepanpHoro umymectsa (PODM) Bo BTOPHUK MOJBENT HUTOTH
CHETIAYKIIMOHOB 110 Tipoaaxke 4,64% akmmii OAO "VYpancesszeundopm" u 7,2% axnuit OAO
"Lentprenexom", cooburun "UuTepdakcy" B cpeny npeacraButens POOU.

HauanbHasg neHa onHoW OOBIKHOBEHHOH akumu "YpancBszbuHpopma', cocTaBisBIIas
1,07 pyOns, momHsuiack B uTore ToproB a0 1,45 pyOns, 1meHa OOBIKHOBCHHOW aKIUU
"entprenexoma" - ¢ 15,3 py6as no 19,07 py6ast. AKiuu ObLUTH TOTHOCTHIO PEAIN30BaHBI.

I'ocynapctBo MokeT BHOBb pazMecTuTh akuuu OAO "PocHedTs" BO BTOpOI MOJIOBHHE
2008 roga, coobmmn "MHTepdakcy" BBICOKONOCTaBIEHHBIH HCTOYHUK BO BJIIACTHBIX CTPYKTYpax.

"ITponomkenne npuBatuzanuu "PocuedTr" Oyner. S gymaro, uro, ckopee Bcero, B 2008
rojy, nocye BeIOOpoB. MaeanbHbIil BAPHAHT - MOCiIe (OPMUPOBAHUS HOBOTO MPABUTENbCTBA", -
CKa3aJl OH.

Opuentup noxonHoctu eBpodonnoB OAO "T'aznpom" no 10-neTHeMy TpaHily B €BpO -
125-130 6.1. ¥ cBomnam, 15-netnemy Tpanmry B nosuiapax CIIIA - 195 6.n. k Haubonee OIuU3KUM
no maroparuu US Treasuries ¢ 10-1eTHUM cpokoM oOpatieHus, cooOmmun areHTcTBy "MHTepdakc-
A®U" UCTOYHUK B POCCUNCKHX OAHKOBCKUX KpyTax.

[IpaiicuHr 0 OUBAIIOTHOMY BBIITYCKY OKHIAETCs B YETBEPT, 100aBUI OH.

O6beM Bbimycka cocTaBuT $2 mupna. OpraHuzaTopaMH CHIENKH BBICTymaroT Morgan
Stanley u Credit Suisse.

Typeukuii ra3oBbiii MoHOmonucT Botas mepeycrymuin typeukoit "mouxe" Royal Dutch
Shell plc - Shell Enerji A.S. - yacTh KOHTpaKTa Ha TOCTaBKY POCCUKCKOTO rasa.

Kaxk roBopurcs B coobmiennu "["aznpoma', cCorimacHo MoamucaHHOMY B CpeIy KOHTPaKTYy,
00O "T'aznpom skcnopt” Oyzaer mocraBiate Shell Enerji 250 miun KkyOomeTpoB rasa B roj 10
2021 roma. Shell Enerji mmanupyer Ha4aTh MOCTABKY IMOKYyIaTeasiM BO BTopoM kBapTaie 2007
roja.

Tennep Ha nepeycTynKy 3akiOueHHbIX eme B 1998 romy koHTpakToB Botas ¢
"T"azmpomomM" TIPOBOAMIICS B paMKax JUOEpaU3allK TYPEIKOro razoBoro peiHka B 2005 romy.
I[Momumo Shell, mo uroram TeHIepa yacTb KOHTPAKTOB Takxke mepeunuta k Bosphorus Gaz
Corporation AS (na 40% npunaanexur raznpomoBckoir ZMB GmbH u nHa 60% - TurEnerji) -
750 mmH kyObomerpoB Taza B roj no 2021 roma. Taxke, Mo JaHHBIM TYPELKOH MpPECCHI,
KOHTPaKThl ObUIM TepeyCTyIUieHbl KommaHusM Enerco (2,5 miapm KyOOMeTpoB B TOA) U
Avrasyagaz (500 miiH KyOOMETPOB B TO1)




