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YTPEHHHUU OB30P

Poccuiickue HHIEKCHI Buepa  poccuiickuii  (OHIOBBIIH

PBIHOK TPOJOJKUAI CBOE TpeX JIHEBHOE
Nupexc 3akp. % nageHue. CHIDKEHHE  KOTHPOBOK Ha
PTC 17971 -3.29 a3MaTCKUX PBIHKAX M HETAaTUBHOE OTKPBLITHE
PTC-2 1906.32 -1.59 Ha aMEPUKAHCKOM DPBIHKE YCHUIIUIO MaCcCOBYIO
MMBBb 1 583.28 -4.35 npoaaxy poccuiickux akuuid. [lo uroram nns

ungekc PTC yman na 3,29% no 1797,1
myHKTOB. HecmoTpss Ha OTHOCHUTEIbHYIO
HNugexc PTC CTa0WIn3anuio HEPTSIHBIX KOTUPOBOK Ha
oTMeTKe 62 noii. 3a Oappenb, Bce royObie
(UK~ 3aKpBUIMCh B MUHYCE:  aKIHH
"Jlykonna"  morepsnm 3,36%, KOTUPOBKHU
akimit  "Tarmeptn" ynmamu Ha  4,49%,
"Tazmpoma" Ha 3,98%, "CyprytHedrerasza" Ha
5,43%, "Pocuedtn" HnHa 4,74%. "llomoc
3osi0Ta" Ha 3,75%, akuuu ['MK "Hopunbckuit
Hukens" norepsnu 4,58%.
CunpHas BOJIHA MPOJAX, HECMOTPS
Ha MOJIICPKKY MapKeT-MEUKEPOB,
HaOmonanach U B akmusax “Coepbanka”. Ilo
7% WUTOTaM TOPTOB KOTUPOBKH OaHKA OIMYCTUIIHCH
Sespane 0T et Ha 5,53% no 91 360,02 py6. 3a akrmio,
MUHHMaJIbHas IleHa Oblia 3adukcupoBaHa Ha
ormeTke 89 500 py6. Ecnu niena yiiner Hrke
IIEHBl pa3MelIeHus] OyMar IOTOTHUTEIbHOM
smuccun (89 000 py06.), TO  MHOTHE
WHBECTOPHI, YYAaCTBYIOIIME B pPa3MEIICHUH,
MOTYyT TmepeayMaTb o0 oIjare  aKIui
JOTIPMUCCUU. ITO MOXKET TOCTAaBUTh O]
yrpo3y mnporpamMmmy MmuHHUMyMma “CoOepOanka‘
o npusneuennn 200 mipa. pyo.
AMepHKaHCKHE MHJEKChl 3aKPbUINCH
B Mmunyce (DJI -0,28%, S&P500 -0,26%,
NASDAQ100 -0,47%). PazBuBarommuecs
PBIHKH  3aKpBUIMCh  pPa3HOHANPABIEHO:
Mekcukanckuii  +0,1%, bpasunbckuii -
TR T o ey P, o g 0,86%, AprentuHckuii -1,44%. Snonckuit
nHAeKC yTpoMm cHusmicsa Ha 1,35%. llena
HeTu Mapku Brent ¢ yTpa HaxomuTcs Ha
OTMETKE 62 JT0JLI.
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OCHOBHBIE COBbITHUA

YMEpEeHHO-ONTUMHUCTUYHBI  BapUaHT CLEHAPHBIX YCIOBUM M OCHOBHBIX IIapaMETPOB
COLMAIIbHO-3KOHOMHUYEeCKOro pa3Butus P® Ha 2008-2010 roasl npeayaraercs B3ATh 332 OCHOBY
IIPY paCCMOTPEHUU JAHHOT'O BOIPOCA Ha 3aCEJaHuU IIpaBUTENLCTBA Poccuu B IATHULLYY.

Kak coo0mmn »XypHanmucraM HCTOYHHK B KaOWHETe MHHHCTPOB, JIaHHBIM BapHaHT
UCXOAWT W3 TPOTHO3HOM OICHKM MHUPOBBIX I€H Ha HE(Th: MpeArnoiaraeTcs yMepeHHOe
CHIDKCHHUE cpelHel 1eHbl Oappens Heptu mapku Urals ¢ $55 B 2007 roxy no $50 8 2010 rony. B
COOTBETCTBUU C MPEACTABICHHBIMU HOKyMeHTamu, TeMn pocta BBII B 2007 romy coctaBUT
6,1%, B 2008 u 2009 romax - mo 5,9%, a B 2010 romy - 6,1%. Ilpu stom Temn pocta
MIPOMBIIIIEHHOTO MPOU3BOACTBA COCTABUT, COOTBETCTBEHHO, 4,3%, 4,5%, 4,7% u 4,5%.

OO0BeM 30JI0TOBATIOTHBIX pe3epBOB Poccum mo coctosHuio Ha 23 (eBpayis cocTaBMi
$311,1 mupna, cooOmmn B 4yeTBepr AeMapTaMEHT BHEIIHUX M OOINECTBEHHBIX cBs3ell baHka
Poccun.

Mesxy TeM 1o cocTtosiHuIo Ha 16 deBpans on paBHsuicsa $311,2 mupa. Takum oOpazom,
3a HEJIEJI0 30JI0TOBAIIOTHBIE pe3epBbl yMeHbImIMCh Ha $0,1 Mup.

MunuctepctBo (unHancoB P® paccmaTpuBaeT BO3MOXKHOCTH CHIKEHHS Hallora Ha
npubsute ¢ 24% 1o 20% B 2008-10 romax, coobmun 3amvuuucTpa (rHancoB PD Cepreit
[ITaTanos xKypHaJIMCTaM B YETBEPT.

Mundun PO ne npennaraer cumxenust HJ{C B Omkaiimme 3 roga, 3assBUI 3aMECTUTENb
muHHCTpa puHarcoB PO Cepreii 1llaTanos xypHaiucTaMm B 4YeTBEPT.

"Mp1 He npeiaraeM cHkate HIIC", - cka3an oH.

Kpome Toro, on ormerwin, yto MuH(pHUH He MOAIEPXKHUBAT U HE MOIACPKUBACT HJICIO
3amenbl HJIC Hanmorom ¢ mpogaxk. "DTOT BOIPOC CKOpEE akaJeMUUYECKUI", - TOJIaraeT OH.

Mundun PO nmpennaraeT moBBICUTH Hajor Ha AOOBIYY Moyie3HbIX uckonaembix (HIATTI)
B BHUJIE IPUPOJHOrO raza B CBA3M C IOBBIIIEHHEM Tapu(oOB HAa Ta3 HA BHYTPEHHEM DBIHKE,
coobuun 3ammuHucTpa puHancoB PO Cepreii [llaTanos xypHaiucTam B 4eTBEpr.




MuHQHH HE OXHAAET IOJyYUTh CYIIECTBEHHBIC JOXOABI OT HAJIOTOBOW AMHHUCTHH,
coobuun 3ammuHucTpa puHancoB PO Cepreii llatanos xypHaiucTam B 4eTBEpr.

"He mpenmnonaraeTcs, 4To OyIyT IMOJIyYEHBI CYIIIECTBEHHBIC OXOJbI, OyIyT MOJTYYCHBI -
XOpOIIIO, HE OYIyT - HUYETO CTPAIIHOTO", - CKa3aj OH.

Kak coobmanoces panee, B Poccum ¢ 1 mapra crapTyer HajioroBas aMHHUCTHS, B XOC
KOTOPOH IpakJaHe MOTYT JIETaIN30BaTh JOXOAbl, oyydeHHbIe 10 1 ssuBaps 2006 rona.

Mundun PO npennonaraer, 4to A7 KOHCOMMIALMK KOMIIAHUM B LENAX yIUIAaThl HAJIOTa
Ha IpUOBUTH IO B3aUMHOTO y4acTHs JOJDKHA OyaeT cocTaBisaTh 80%, COOOMMI 3aMMUHHICTPA
¢unancos PO Cepreii [llaTanoB B yeTBepr xKypHaIucTaM.

OH HamoOMHWI, YTO BBEJEHUE KOHCOJIMJALMM KOMIIAHUM B LEJSIX YIIaThl Hajgora Ha
NpuOBUTh TIPEATIONIaraeTcsi OCHOBHBIMU HAIPaBICHUSAMH HaJoroBoil monutuku Ha 2008-2010
TOIBI.

3aMecTHTeNb AUPEKTOpA JAenapTaMeHTa 0aHKOBCKOI'O peryinpoBaHus U Haazopa LIb PO
Brnagumup UucTIOXMH  cUMTaeT  1I€J1IeCOO0pa3HbIM  3aKpeNUTb B 3aKOHONPOEKTE O
HOTPEOUTETHCKOM KPEIUTOBAHUM OTPAHUYEHHUS HAa Pa3Mep BCEX COMYTCTBYIOIIMX IUIaTeXel 1Mo
KpPEAUTY, KOTOPHIE HE CBSI3aHBI C BHIIUIATON OCHOBHOW CyMMBI KpEAMTa U MPOLEHTOB 10 HEMY.
Takoe MHeHHe OH BBICKa3zad B Xxone "kpyrioro crosna" B ['ocayme, MOCBSAIIEHHOTO MPaBOBBIM
ACTIeKTaM TOBBIILIECHHSI TOCTYITHOCTU (PMHAHCOBBIX PO3ZHUYHBIX YCIYT.

OkcnoprHas nouutnHa Ha HedTh ¢ 1 ampens 2007 roga B P® cumsurcs ¢ $179,7 no
$156,4 3a tonHy, coobOmmn areHTcTBY "MHTepdakc-ADN" 3amecTHTens HayalbHUKA OTIENA
TaMOXEHHBIX MaTexxeil Munpuna PO Anexcannp CakoBud.

Nmnopt Poccueit raza u3z TypkmeHuu He HeceT yrpo3sl mHTepecam Kuras B obmactu
KHTANCKO-TYPKMEHCKOTO COTPYJIHHUYECTBA B 3TOW 0OnacTu, 3asBuUil areHTCTBY '"MHTepdakc-
Kuraii" B dyerBepr HCTOUYHMK B pyKoBoAcTBe KwuTaiickoii HaiuoHanbpHOW HedTera3oBoii
kopnopanuu (CNPC).

"Tor akT, YTO pOCCHICKas CTOpOHA MPAKTHUYECKH MOHOIMOIU3UPOBAIa HMIIOPT
TYpPKMEHCKOTO Ta3a TeM HEe MEHee He yrpokaeT mHTepecam Kutas B cdepe monydeHus rasa us
Typkmenucrana", - ckazajil HCTOYHUK.

Pocnpuponnanzop minaHupyer HauaTh NnpoBepky npoekta "Caxamun-1" 28 maprta 2007
roga, cooOmuna AreHTcTBy HedTsHOW wuHpopmanuu (AHW) 3amecturens pyKOBOIUTENS
Pocnpupongnanzopa Osner MUTBOJIB.




®enepanbHbIi ApOUTpPaXXKHBIH Cy1 MOCKOBCKOTO OKpYyTa B UETBEPT' OCTABHJI B CHJIE OTKA3
o BkmoyeHuun B peectp KpeautopoB HK "FKOKOC" TtpeGoBanust komnanuu "Mopasen
uHBectMeHTC JITa." Ha cymmy 18,9 mipa pyOueit.

Kak coobmmna arentctBy "HUnHTepdakc-ADPU" npencraBurens "MopaBen HHBECTMEHTC
JItn." Exatepuna IlaBnenko, Takum o0pa3oM, CyJ1 ocTaBuII 0€3 yIOBJIETBOPEHUS KacCallMOHHYIO
KAI00y KOMIIaHHH.

OOmwsBnenne aykmuona mo mpomaxke moau HK "FOKOC" B OAO '"Taznpom HedTs",
KoTopast cocraisier 20%, 3aaep)KuBaeTCs MO0 TEXHUYECKUM IMPUYMHAM, COOOLIMI ATEHTCTBY
HedTsHOM mHDopMmarm (AHM) mpecc-cekperaps KOHKypcHOro ympasistomero "FOKOCa"
Huxoumnaii Jlamkesny.

OH He yTOUHWJI, B 4eM CYTh BOHUKIIUX MPOOIEM, OTMETHB, YTO "JIOT MO MpOJaKe akLui
"T"azpoM HedTH" OyneT oOBSBICH B OipKkaiiiiee BpeMs'.

HK "FOKOC", Bmaneromas 9,44% aknuii kommanuu "PocHedTh", BBIABUHYJA IBYX
KaHAMJATOB B coBeT AupektopoB '"PocHedtu" 11 u3bpaHuss Ha TOMOBOM CcOOpaHMHU
aKIMOHEPOB, coo0mmin AreHTcTBY HedrsHoi uHpopmammu (AHW) mnpecc-cexperapb
KoHKypcHoro ynpasisttomiero "FOKOCa" Hukonaii Jlamkesuy.

On He yrounwmi, koro umeHHO npeioxui "FOKOC" B coet nupektopos "Pocuedtr".

Mexnay tem, kak coobmun AHU uctounuk B "FOKOCe", kanaumaramu ot "FOKOCa" B
coBeT aupekTopoB "PocHedTu" BBIIBUHYT KOHKYPCHBIN ynpasistomuii Onyapa Pebryn u
npesusieHT "FOKOC-PM" Cepreii Tpery®.

OAO '"T'azmpom" 3aBepmuio pasmernieHue 10-metaux eBpodboH10B Ha S00 MTH €BpO MO
125 Ga3uCHBIX MyHKTOB K CPEIHEPBIHOYHBIM CBOMaM M 15-1eTHux eBpoOoHmoB Ha $1,3 mupn
nox 195 GasucHeix myHkToB K US Treasuries ¢ 10-1eTHUM CpOKOM oOOparieHus, COOOIIHII
arentctBy "UHTepdakc-ADU" NCTOYHUK B POCCHICKMX OAHKOBCKUX KpyTax.

Poccuiickuit "T'azmpom" u Opuranckas BP plc oOcyxkmaioT BO3MOXXHOCTH CO3IaHUS
COBMECTHOI'O MpPEANpUATUS JUIsl paboThl HAa MEXIyHAPOJHBIX PBIHKAaX, COOOIIMIA pOCCHHCKas
KOMIIaHUS 10 UTOraM BCTpE4M IUIaBbl KOHIepHa Auiekcess Musuiepa ¢ rinaBoii BP Jlxonom
bpayHowm.

Tapudsl Ha TPaHCIIOPTHPOBKY a3a 10 MarkMCTPAIbHBIM Ta30IPOBOAAM Il HE3aBUCHMBIX
ot "['aznmpoma" opranusanumii ¢ 1 MapTa BeIpacTaroT B cpeiHeM Ha 15%.




JlaHHOE penieHue ObUTO MPUHSATO TpaBieHueM DenepanbHO CirykO0bI o Tapudpam PO B
KoH1e nexadps. IlepponayansHo @CT ruiaHupoBasia BBECTH HOBbIE Tapu bl ¢ 1 siHBapsi, 0JJHAKO
3aTeM IepeHecsa CpoK BBEICHHS Ha | Mapra.

OAO '"T'azmpoM" OyzaeT 0oOCykJIaTh C YKpawmHOW BO3MOXKHOCTH 3aKIIFOUCHHS MPSIMBIX
KOHTPAKTOB Ha IOCTAaBKY Ta3a, COOOIIMJ 3aMECTUTENh TpeAceaaresst MpaBlIeHUs KOMIAHUU
Banepuii ['onyGeB, BeicTynas Ha kpyriaoMm croiie B "['azmpome”.

OH Takke OTMETHJI, YTO LIEHbI HA POCCUNUCKUI Ta3 A YKpauHbl JOJKHBI PacTH Kak U B
P®, nocturnys k 2011 rogy ypoBHs paBHOIOXOJHOCTH ¢ EBpomoil.

Onenka yosiTkoB OAO "T'aznpoM" Ha BHyTpeHHeM pbiHKe Poccuu B 20061 cocraBiser
11 mnpn pyOned, cooOmmia 3aMecTUTEeNh MpeacefaTeNss MpaBieHUss KoHIepHa Banepuit
['oy6eB, BrICTyMast B YETBEPT Ha Kpyriom croie B "['azmpome".




