NCBEKATMUTAA

MHdopmaumoHHas cnyxo6a:

exenHeBHo 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK Nno Poccumn 6ecnnaTHbIn

MyHkTbl Npoaax YK MNCB:
CaHkTr-lMeTepbypr:

yn. Manas KoHtwowweHHasi, 5
noHenenbHUK — naTHUua 10.00—20.00,
cy66ota 11.00—16.00

Ten.: (812) 334-9887

yn. BoccraHus, 25
noHeaenbHNK — nsaTHuua 10.00—20.00,
cy66ota 11.00—16.00
Ten.: (812) 579-7114,
(812) 272-7818

np. Megukos, 10
noHegenbHUK — naTHuua 10.00—19.00,
Ten.: (812) 334-9789

MockBa:

Mpenctaeutenscteo YK MNCB

yn. KpacHonponeTtapckas, 35
noHeaenbHMK — naTtHuua 10.00—20.00
cy66ota 11.00-16.00

Ten.: (495) 609-2598

A

YMNPABIAKOLIAA KOVINMAHNA
NMPOMBbILWTEHHO-CTPOVTESNIbHON O BAHKA

E)xeHenernbHbIN OTYET

Nno naesbiM NHBECTULUUNOHHbLIM (*)OH,EI,aM

Conep:xkanue

O030pP CUTYAIMH HA PBIHKAX ....eouvvieiieeiireeitieeieeeteeeseeeseessseeenseessseessseessssessseesns 2
PoiHOK OOJIMTaIMii: CUTYAIUs ¥ HALIK POTHO3BI

PbIHOK akiuii: cuTyanus U Halu NpOrHO3bl

MHaeBbie GoHABI YK TICDH ........coooiiiiiii e 3
Oo6muras uadopmarus o [T Dax
Pesynbrater pabots! [T Dos

DoH/T 00TUTATMI CDUHAHCHCT ...onvvieniieeniieeiieeiieeieeeteeesteeeteesnteeenseessaesnseesns 4
[Tokasarenu u cTpykrypa GoHma

KommenTapuii

DoHA CMEIIAHHBIX HHBECTHIMH « THTAH» ....eoeiiiiiiiiiiiiiiicceic e 5
[Tokasarenu u cTpykrypa GoHma

KommenTapuii

DOHT AKIHMI CCTOMED ......cvvieiiieiieeiieeiieeiteeiteeieeeieeeteesbeeebeessbeeeseesnbaeenseeens 6
[Tokasarenu u cTpykrypa GoHma

KommenTapuii

Nupexcubiii pona « YK IICB-Uaaexe MMBB» .........coocooviiiiniiniiiiiiinice 7
[Tokasarenu u cTpykrypa GoHga

KommenTapuii

DOHA AKIMI COTITIOT) ...eiiiiiiiiiiiiiiiiee ettt 8

[Tokaszarenu u cTpykTypa hoHma

KommenTapuii
CDOHAOBBI CBETOQIOP ....eeieeniiiieeeiiieeeiieeeetee ettt e e etee et ee e et eeeneeeeeeaaeeeas 9
KOHTAKTBI ...cooviiiiiiiiiiiiiie et s 10

Tpasusta OTKPHITOro MACBOr0 HHBCCTHIMONHOMO oA oBMraumii «DuHaHc ernctpuposansl GKLB Poceri 30.04.2003 r., Nel05-58227406. Tipasiia
OTKPHITOO HACBOrO MHBECTULMOHHOTO (JOHA CMELIAHHBIX MHBeCTHLMI «Tirany 3apeructpuposatsi ®KIIE Poceun 30.04.2003 r., Ne0106-58227563.

Tpasiia OTKPITOro HACBOT0 HHBECTHIHOHHOIO ok akuuit «CTouKy sapeructpuposans OKLB Poccn 30.04.2003 1., No0107-58227487.

TMpasiia FHTEPBAILHONO HACBOrO MHBECTULHOHHOIO (oA aKimii «OI1oTy sapeructpuposans ®COP PO 28.03. 2006 r., Ne 0494-75408598.

CTOMMOCTh MHBECTHLIHOHHBIX [1aCB MOXKET YBEIMYMBATHCS M YMEHBIUATBCS, PE3y/bTAThl MHBECTHPOBAHMS B IPOLLIOM HE ONPEACISIOT J0XO[bl B Oyayiiem,
rocyJapcTBO HE rapaHTUPYET JOXOAHOCTh HHBECTHIMH B MHBECTHIMOHHbIE (oH/bL JlanHble yKasaHbl Ge3 ydera HaA0aBOK, B3UMAEMBIX MPH NOKYIIKE, H CKHJOK,
B3MMACMbIX NIPH TOralieHny nas. Baumanue Han0aBoK M CKHIOK YMEHBIIAET JAOXOJHOCTb MHBECTHLMII B Nal MAEBOro MHBECTHIMOHHOTO (omma. Ilpexe yem
NpHoOPECTH WHBECTHIMOHHBIH Taii, cleyeT BHUMATENbHO O3HAKOMMTLCS C NpABHIAMH JIOBEPUTEILHOTO YNPABJCHHS MAEBLIM HHBECTHIMOHHBIM (DOHIOM.
Jluuensus @KIB Poccun Ne21-00-1-00091 ot 15 nostGps 2002 r.
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OBb30P CUTYALIUN HA PBIHKAX

Curtyanusi Ha pbIHKe 00/ IMranuii H3menenne nngexca CBONDS B 2006 - 2007 rr.

Ha npouwioit venene (12 — 16 mapra) BeIpaX€HHOI TEHIEHLIUH
Ha MHUPOBBIX JOJTOBBIX PBIHKax He cioxwuiock. JJoxomHocts 10-
netHUX kasHauerickux oOmuranuii CIIHA (UST-10) cHm3miacek ¢
4,59% 9 mapra 10 4,55% 16 mapra, mpu 3TOM B CEpeAUHE HENEIU
oHa pocturaia 4,49%.

Ha poiHKe pyOneBoro moinra B TEYCHHWE TMPOIUIOW HEIETH
npeobnanano O0okoBoe IBIDKeHHE. 110 mToraM Hemenn KOTHPOBKHU

CYIIECTBEHHO HE M3MEHWIHNCh. AKTHBHOCTh TOPTOB Ha BTOPUIHOM 888LLL8LLegLeny
PBIHKE HECKOJBKO yBEIHMUMIACE. == 353 & Exx238
T8s0s=%0°Iaxrg

Hamu nporso3sl no pbIHKY 00JMIranuii

Ha npouwioit Henenie MHBECTOPBI HA MUPOBBIX (DOHAOBBIX PHIHKAX MPOJIODKAIH IPUCTAIBHO CIEANUTH 32 aMEPUKaHCKOM
MaKpO3KOHOMHMYECKOM CTAaTUCTHKOM, TMBITasiCh Ha €€ OCHOBE CIPOTHO3UPOBATH JaJbHEUIIUNH XOJ pPa3BUTHS
aMEepPHKaHCKOW 3KOHOMHKH M JICHEXHO-KpeauTHyto nonutuky OPC. W3 naHHbIX, OmyOINKOBaHHBIX 32 HEJIEN0, MOXKHO
OTMETHTb MPEIKIE BCETO MOKa3aTeu HH(IAmMK: nHaeKe 1eH npoussoautencii (PPI) u (B MeHbIIeH CTEIIEHN) HHACKC IICH
norpeduteneii (CPI) okazanuce Bbilie 0xkuaaHui aHanuTHKOB. C Ipyroi CTOPOHBIL, JTy4llle OXKHaHUH 0Ka3aaucCh TaHHbIC
0 TIPOMBIIIIEHHOM POU3BOJICTBE 32 (beBpaib. B pe3ynbrare BEposTHOCTh CKOporo cHikeHus craBku ®PC, o MHEHHUIO
YY9aCTHHKOB PBIHKA, HECKOJIBKO CHHU3MIIACh, YTO OKA3aJI0 YMEPEHHOE HETaTHBHOE BIIMSHHUE HA JOJITOBBIE PHIHKH B KOHIIE
Hepenn. Baxkueimum coOpITHEM TEKYIIEH HeIenu cTaHeT odepenHoe 3aceganne OPC. DKcrepTsl He COMHEBAIOTCS, YTO
0a3oBasi y4eTHasi CTaBKa OCTaHETCsl HEM3MEHHOI, HO ¢ HeTepIIeHueM XK IyT KomMeHTapueB wieHoB OPC.

Ha BHyTpeHHMII HONTOBOH PBIHOK YMEpPEHHO-HETaTHBHOE BIIMSHHUE IO-TIPEKHEMY OKasbIBajla BBICOKAS CTOMMOCTH
pyOJIEBBIX pecypcoB: HECMOTpPSI Ha MPOAOJDKUBIIUICSI POCT OCTATKOB CPEICTB Ha KOPPECTIOHIEHTCKHX W JICMO3HTHBIX
cgerax KoMMepdecknx 6aHkoB B L1b PD, ctaBku Ha ppIHKE MEKOAHKOBCKUX KPEIUTOB B CEPEIMHE HEAETH JOXOIUIH 110
10% romoBsIx. MBI IpeanonaraeM, 4To Ha 3TOH HeJelle CUTyalus Ha MeKOaHKOBCKOM PBIHKE OCTAaHETCS HAIIPSDKEHHOMH, B
pe3yJsbTare uero A0XOIHOCTh pPyOJIeBbIX OOJIUTalMii B IEIOM COXPAHUTCS HA TEKYLIUX YPOBHSIX.

Curyanus Ha pbIHKe aKIui HNzmenenne ungexca RTS B 2006 - 2007 rr.
Bonpiryto yacts npounwoit Hepenu (12 — 16 mapra) poccuiickuit

PBIHOK IIPOBEN B Y3KOM «OOKoBHKe» ¢ rpanunamu 1800 — 1830 2000
myHkroB 1o wHAekcy PTC. MHckimrouenmem crama  cpena, 1800
O03HAMCHOBABIIASICS  PE3KUM  MAJCHHEM  KOTHPOBOK  HW3-3a 1600
HEOJIaronpuATHOrO BHEMIHEro ()OHa, OJJHAKO yXKe B YETBEPr PHIHOK 1400
BEPHYJICS Ha TIPEXKHUE TTO3HULIHH.

KoTtupoBku HanGoJee TMKBUIHBIX OyMar H3MEHUINCE 33 HEIENIO 1200
pa3HOHAMPABICHHO. 3HAYUTENBHBIA POCT MTPOJEMOHCTPHUPOBAIH 1000
npuBMIerupoBannble akuuu Pocrenexoma (+11,11% 3a Hezmemo), 0898988888888y
PAO EBC (+10,55%) u Cyprytuedterasza (+7,55%). CHU3MIUCH e egse3558 3 €8 s e3e
KoTHpoBKM akuuii ['asmpoma (-3,84%), Pocuedru (-3,65%), Sg=20=23s°0c°THEXgS

Coenbanka (-2.82). JIvkoiina (-2.40%).
Hamy nporHossl 10 pbIHKY aKIHH

Ha mnpomutoit Hemene pOCCHIICKMN PHIHOK AaKIUM [BUTAJCS CHHXPOHHO C OCHOBHBIMH MHPOBBIMH (DOHIOBBIMHU
pBIHKaMH, JMHAMUKA KOTHPOBOK Ha KOTOPBIX ONPENENsIach B MEPBYIO OUYEpE/lb OMACCHUSIMH HMHBECTOPOB IO MOBOLY
BO3MOXKHOCTH CHaJa B AaMEPUKAaHCKOH O5KOHOMHMKe. Tak, BBIIEANINE BO BTOPHHK HEOJIArONPHUSTHBIE OTYETHI IIO
cocTosiHUIO HnoteyHoro peinka CIIA BbI3Bau pe3koe CHH)KEHHE MUPOBBIX MHIEKCOB B cpeay. OqHako OamxKe K KOHIY
HeJleJI CUTyanus cTaOMIIN3NpOoBaach.

B uerBepr cocrosinock ouepennoe 3acenanne OIIEK, Ha KOTOpoM OBLIO MPHUHATO pElIEHHE HE TepecMaTpruBaTh KBOTHI
HedTenoObrn, neictByromue ¢ 1 ¢eBpanst. Takoe permeHne COBNAIO ¢ OXHIAHUSAMU aHAIUTUKOB U CYIIECTBEHHOT'O
BJIMSIHHSL Ha PHIHOK He(pTH He OKa3asio, KOTUPOBKHU (hpr0YepcoB coprta Brent mpomoimkmiu kosebanus B nuamna3one 60-62
JIOJUI. 33 Oappelb.

[Tponomkuiy 0OHOBJIEHHE NCTOPUUECKHX MAaKCMMYMOB LIEHBI Ha HHUKeJb. KOTUPOBKH TPEXMECSYHBIX (hbIOUEPCOB Ha
JlontoHCcKOW OMprke METaJUIOB 3a IMPOLLIYIO Heselto BeIpocin Oosee yeM Ha 10%, Ha JaHHBIH MOMEHT IIeHa KOHTpPaKTa
MOJOIIIAa BIUIOTHY!O K 50 ThIC. noin. ToHHY. Ilo3uTHBHasi BHEIIHSISI KOHBIOHKTypa M O3BYYEHHBIE PYKOBOJCTBOM
KOMITAaHUN HaMEpEeHHs aHHYJIMPOBaTh Ka3HaueHCKue akuu OyZAeT, 10 HalleMy MHEHHIO, OKa3bIBATh MOJIEPIKKY aKIHAM
I'MK «Hopunbsckuii Hukenby.

MpI no-peXxHeMy CUHMTaeM, YTO IMIPOU3OLIEAIIee Ha MHUPOBBIX (DOHIOBBIX PHIHKAX CHI)KEHHE KOTHPOBOK SBIIETCS
BPEMEHHOW KOppEKLHWeH, B 3HAYUTENIbHOW CTENEeHH BBI3BAHHOW IcuXxojiornyeckumu (akropamu. B 1O ke Bpems,
TOBOPHUTH O BO30OHOBJICHWH YCTOMYMBOTO POCTA IOKA IPEXKIEBPEMEHHO. bikaiinyio Henemo pOCCHICKUI pBIHOK,
CKOpee BCETOo, TPOBEJIET B IOCTATOYHO BOJIATHIHBHOM «OOKOBHKE» BO3JIE TEKYIINX YPOBHEH.

www.am.ich-capital.com 5
" E>xeHeaenbHbI OTYET NO NaeBbiM MHBECTULMOHHBIM choHAam ¢ 09 no 16 mapta 2007
www.am.ichank.ru




A

VYIMNPABIAKOLLAA KOMIMNAHA

ncB KA I_I I//I TA/\ MAPOMbILWIEHHO-CTPOUTESNIBHONO BAHKA

ITAEBBIE ®OH/bI YK IICH

OBIIAA THOOPMALUA O ITNPax

OTtkpeIThIe aeBble (POHABI
OTKpBITHIMH Ha3bIBAIOTCS Na€Bble MHBECTHULMOHHBIE (DOHMBI, TOCTYIHBIEC JUIS NPHOOpETeHus, NoralieHus 1 oOMeHa
MHBECTUIIMOHHBIX MACB KXl pabounii neHb. IlepBoie TpH OTKPHITHIX MacBbiXx Goumaa (OITU®) nox ynpasneHunem YK
I[ICh obutn copmupoBansl B uioHe 2003 roma. HasBaHHBIE TO 3ariiaBUsIM KHUT 3HAMEHHTOW TpHIIOTHH Teomopa
[paiizepa, OHM OXBATHIBAIOT TPHU OCHOBHBIE HMHBECTUIMOHHBIC CTpAaTETHH: KOHCEpBAaTHBHYIO ((oHA oOiMramui
«®DuHaHCHUCTY), cOanaHCUpOoBaHHYIO ((OHA CMeIIaHHbIX HHBecTUINH « TuTtany) u arpeccuBHyto (ponn akuuii «CTOUK»).
Hakanyne roBoro 2007 roga YK IICBH 3akoHumira ¢popMHpOBaHHE OTKPHITOTO WHAEKCHOTO MHBECTHUIIMOHHOTO (hoHIA,
normyuusirero Hazpanue "YK IICh-Uunexkc MMBB".
HNurepBanbHblii naeBoil GoHg
Becnoii 2006 roma YK I1CB npemnoxuna cBOUM KIHEHTaM HOBBIM HHBECTHIIMOHHBIA MPOAYKT — HHTEPBAIBHBIN (HOHT
aknuit  «OIIIoT», WHBECTHIHMOHHYIO CTPATETHI0 KOTOPOTO MOXKHO OO0O3HAYHTh KaK CTPATETHIO MEPCHEKTHBHBIX
uHBeCcTHLMH. MHTEepBaNbHBIM Ha3bIBaeTCsl MaeBOW (DOHI, KOTOPBIH OTKPHIBAETCS Uil MPHOOPETEHUs], MOTALICHUs U
oOMeHa WHBECTHLMOHHBIX I1a€B, B OIpe/AeieHHble [IpaBuiaM JOBEPUTENBHOIO yIpaBieHUs (OHIAOM HHTEPBAIIBI
Bpemenu. [Ipasmnamu UTTN® «OminoT» npeaycMOTpeHBI CIIEAYIONIHE CPOKH ITPHEMa 3asBOK:
= ¢ 14 mapra no 27 mMapra;
= ¢ 14 urons no 27 vroH4,
= ¢ 14 cenrs6ps o 27 ceHtsiops;
= ¢ 14 nexabps mo 27 nexaOpsi.

PE3YJIbTATHBI PABOTHI II®os

H3MeHeHne CTOUMOCTH NaeB OTKPBITHIX NaeBbIX (ponaoB noa ynpapienuem YK IICh

« PHHAHCHCT? «Tiras» « CTOHEY
IMameHeHme 3a 1 mecay ¢ 31.01.07 no 28 02 07 +017% -1.63% -2 08%
IMameHeHne 3a 3 MecAla ¢ 30 11 .06 no 28 02 07 +1 B8% +5 24% +5 37%
I1ameHeHne 3a 6 MecAlee ¢ 31.08 06 no 28 02 07 +3 38% +5.92% +10.03%,
IMameneHmne 3a 1 rog ¢ 28 02 06 no 28 02 07 +6 54% +13 32% +13 75%
IMameneHmne 3a 3 roga ¢ 27 02 04 no 28 02 07 +40.23%, +103 359 +144 329

JAunamuka croumoctu naes OIIU® nox ynpasiienuem YK IICB no cocrosinuio Ha 16 mapra 2007
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‘ — OMNA® akumn CTOUNK —Olnne CN TUTAH On~n® obnuraumn PUHAHCUCT

HN3meHeHne CTOMMOCTH Nasi MHTEPBAJIBLHOIO NaeBoro ¢pouaa noxa ynpasjienuem YK IICh

« ooty
IMameHeHmne 3a 1 MecAy ¢ 31.01.07 no 28 02 07 +0 17%
IMameHeHne 3a 3 MecAda ¢ 30 11 06 no 28 02 07 +7 12%
I1ameHeHne 3a 6 MecAlere ¢ 31 .08 06 no 28 02 07 +9 20%

www.am.ich-capital.com
www.am.icbank.ru
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OTKpbITHIHA GOoH 00uranu «PUHAHCHUCT

CTparerusi KOHCepBaTHBHAs

OUHAHCUCT — OTKpHITHI NacBOH HMHBECTHIHMOHHBIA (HOHI OONWTanmuii — mpemHa3HAdeH IS TeX WHBECTOPOB,
OCHOBHOH IIENIbI0 KOTOPBIX SIBISIETCSI OTPaHWYCHHE YPOBHS pucka. OCHOBHBIM OOBEKTOM HWHBECTHPOBAHHS CPEICTB
(doHOa SBIAIOTCA OONWTAMU — JOJTOBBIE O00s3aTeNbCTBA, BHIMyIIeHHBIE Poccuiickoit denepammeii, cyObeKTamMu
Poccuiickoit ®emepanny WM POCCHACKMMH KOMITAHUSAMH. PBIHOYHAS CTOMMOCTH OOJIMTaluii B 3HAYMTEIBHON CTEICHH
3aBHCHUT OT 3apaHee HM3BECTHBIX BEIWYMH — HOMHHAIA OOJHramuy, pasMepa KylmoHa M cpoka oOparieHus. Ilostomy
00JMramyy, KaK MpaBuiio, MPUHOCAT CPABHUTEIBHO HEOONBIION (HEMHOI'MM BBIIIEC CTABOK IO OAHKOBCKHM JICIIO3MTaM),
HO CTaOWJIBHBIN U TIpenicKa3yemblit qoxo. [Ipu O1aronpusTHON CUTyalny Ha phIHKE YacTh akTHBOB GoHIa « DUHAHCHCT»
MOXET 6I)ITb I/IHBeCTI/IpOBaHa B aKIIuu pOCCHﬁCKHX HpeHHpHHTHﬁ, YTO IMO3BOJISCT MMOBBICUTH ITOTCHIIUAJT I/IHBeCTI/ILII/Iﬁ HpI/I

HE3HAYUTCIIbHOM YBCJIMYCHUU PHUCKOB.

Jnnamuka nokasareJsieil ponaa Ha goHe TUHAMMKHI PbIHKA

CYA, mMnH. py6 Yucno nanwmkoB | CtoumocTb nas, py6. [ UHgekc RUX-Cbonds
09.03.2007 1139.0 1003 1538.17 206.0
16.03.2007 1139.3 993 1539.80 206.4
N3meHeHne +0.2 (+0.0%) -10 (- 1.0%) +1.63 (+0.1%) +0.3 (+0.2%)
Crpykrypa noprdens porra ll;lgilel::)c?é]go(y)l#gc;“ nasi B CPaBHEHHUH C IPHPOCTOM
KopnopamsHbie
obnuraumm
e 6a3a pacyeta 17 utoH 03
HeHexHble HedTb 1 ras I'Ip:;me
cpeacTea 8% ?

8%

Toprosnsa Cassb
Akunu 6% 10%
4%
MeTtannyprus
4% PuHaHCbl
Cybden. n 5%
MaumHocTpoeH
MyHWUuun.
ne
o6nuraunm %
9% 8%
r 5 3HeprueW|Ka CTpoutenbcTBO
oc. obnurauumn 5% 21%
3%
16.03.2007
HammMeHOBaHMe 09.03.2007 16.03.2007
Axums 3.66
TMK HopHuxerns AOU 1.93
YpasnceasbuHbopM AOM 7 BHI 1.74
TocymapcTBeHHHe neHHme Gymarm Poccumitckoit ®emepaumm 2.52 2.53
SU25058RMFS7 1.97 1.98
SU25059RMFS5 0.55 0.55
TocymapCTBeHHEE LeHHHe 6yMaru CyG6reKkToR P@ 8.32 8.35
AnM.BopoHexckon 06ms.0lo6. 0.90 0.90
Top. o6Gin. 3anM MockBe 39 BHII. 1.00 1.00
VpxyTcxas o6i.0lamopT.2005T. 1.34 1.35
KpacHospckuit kpant o6s.03 2.81 2.82
Huxeroponckas oOGJ. 2 BHII. 1.08 1.09
Hosocmbupckas o6x. o6. 2005 am 1.05 1.06
XabBaposckuit kpait 2005r. obi. 0.14 0.14
[o] i i obumecTs 61.47 77.23
Apxama ANK o6m. cep. 01 1.17 1.18
BonraTenekoMm o6i. cep.BT-3 1.95 1.97
TasnpoMm o6n. cep. 04 1.55 1.56
TmaeMoccTpor-®unasnc 2 o6 2.71 2.72
I'pynna Komnauwiz MK, o6m. 5 Bu. 1.60 1.61
JlanbcBsA3b 06N cep.l3 2.28 2.29
VIHIIPOM o6s. 02 1.23 1.24
MHTerpa ®MHAHC BHO. 1 1.31 1.33
UTEPA HT'K 01 o6i. 2.55 2.56
MauplHBEeCT 0OJ. cep.2 0.35 0.35
Mupakc I'pynn of6mn. cep.01l 2.22 2.22
MoTopocTpouTesnb-puHaHc obm. 01 1.74 1.74
HK Amssuc, emm.l 1.57 1.58
HK Jlyxomn obn 02 1.45 1.46
HOBAS MOCKBA o6y. BEII.6 1.09 1.09
HYTPUMHBECTXOJIIMHT o6, BEINT. 1 1.07 1.07
OMK o6mn. Bem. 01 2.03 2.04
Ouaxoso 0651.02 0.51 0.52
TpoMTpakTOP-®MHaHC 06s. cep.0l 2.03 2.04
Pasrynar-ouHaHc obn. cep. 01 1.57 1.58
PUl'pynn o6. cep. 01 13.07
Poccuitckne XI ORO 06 obi. 0.18 0.18
Poccuiickmne XI o6s. 5 BeI. 1.26 1.27
PTK-JIM3UHT o6s. cep. 5 1.57 1.57
PyccHedTs 0Om. 0.81 0.82
CeBepo-3ananHeyi Tenekom cep.02 0.37 0.37
Cesxabenb-dunanc 0106. 0.55 0.55
Cepxabenp-®unanc 0206. 0.49 0.49
CubupsTenexoMm 506 0.71 2.94
CMAPTC 06. BEm. 03 0.22
COI3 AKB c.01 2.12 2.12
CrpoirpaHcras obmn. cep.01 2.00 2.01
TBepckon B3 obm. 03 0.88 0.89
TEPHA-OUHAHC o6iy. cep.02 1.43 1.44
Topr.mom "Eepocern" 0206. 3.02 3.03
TpyGHas Mer. Komn. o6n cep. 02 0.43 0.44
TpyGHasi Mer. Komm. o6m. cep.03 1.31 1.31
YamypTHedTenpoOykT obin.l 1.62 1.63
YK TmnpoOT'K  ofit. 1.32 1.32
Ypansaroxzason-ouHaHc 06.c.02 1.77 1.78
YpanCeaselHQopM obOn-cepéd 0.65 0.66
®CK E3C obs. cep.03 3.64 3.66
SMAneaHC - OMHAHC O6J. 1.88 1.89
OTK- obn. Bbm. 3 1.46 1.47
MYHHIHOAJIbHbIE fymMarn 0.67 0.67
Hosocubupck, myH.o6:1. 2005 0.67 0.67
JlenesxkHble cpeacTBa 27.02 7.56

www.am.ich-capital.com
www.am.icbank.ru

Hammu nelicrBus

Ha npomutod Hemene  Mbl  YBEIMYWIM  JIOJIO
KOpPIOpPaTHBHBIX oOnuranuii B noprdene gonna «Turam»
no 77,23%. beum npuoOperensl obmuranmu PUIpymm
(OO0 «Pycckas nHBecTunmoHHas rpymma») 1 CMAPTC
("CpenueBomKCcKas

MEXPETHOHATIbHAA acconuanys

panguoTEeKOMMYHUKAIIMOHHBIX ~ cHUCTeM"),  yBeIH4YeHa
Jo71s1 oburanuii CHOMphTEICKOMA.
(henepaibHBIX,

Homu cyodenepaabHbIX u

MYHUIUNAIbHBIX ~ oOnuranuii B mnoptdene  Qonaa
CYIIECTBEHHO HE M3MEHHUIIUCH.

Ha mpomuiod Hezene MBI Hayalld BOCCTAaHABIIMBATH
JUTMHHBIC TIO3HUIIUY TI0 aKI[USAM: OBLTH IPHUOOPETCHBI aKIHH
I'MK HopHuxems u VYpances3puadpopMa, cymMMmapHas
JIoJIs akui B mopTdene poHma coctaBuia 3,66%.

Jloms meHeXHBIX CPEeNICTB COKpaTHIIach 10 7,56%.

CTOMMOCTh YHCTBIX aKTHUBOB

donma 3a Hexmeno

MMPaKTUYCCKU HC U3MCHNJIACh.
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A

YNPABNAKOLLAA KOMMAHNA
MAPOMbILWIEHHO-CTPOUTESNIBHONO BAHKA

OTKpbITHIN (GOHI CMEINAHHBIX MHBeCTHIMI « THUTaH)

Crparterus céaJaHCHPOBaHHAS

TUTAH — oTKpHITHIN Ta€BOH MHBECTUIIMOHHBIN (POHT CMEIIaHHBIX WHBECTUIINH — MPeIHA3HAYEH IS TeX HHBECTOPOB,
KOTOPBIE MPEINOYNTAIOT COATAHCHPOBAHHOE COYETAHHE PHUCKA M MOTEHIMaNa WHBeCTHINH. OOBEKTOM MHBECTUPOBAHUS
cpencte GoHAA MOTYT OBITH AKIUM ¥ OOJNUTAIlMH POCCHICKUX MpeNUpUsATHHA, a Take obnwmrammu Poccuiickoit
Odenepannu u cyobexToB Poccuiickoit denepanuu. Pacripenenenue akTuBoB (OHAA MEXIYy aKUUSIMHA U OOJIHMrallUsIMA
obecrieunBaeT OOJIBIINI MOTEHIUAT HHBECTUIINH, YeM y (DOHJIOB OOJIUranuii, pyu pUCKax CYIECTBEHHO MEHBIINX, YeM Y
¢oHnoB akuuii. ['nOKas HHBECTUIIMOHHAS ACKIapanys (GOHIa MO3BOJISET BAPHHUPOBATH COOTHOLICHHUE aKI[Hi 1 00IHMranuii
B nopT(bene, yTO HOacT praBHﬂIOLLleMy JOITIOJIHUTCJIIBHBIC BO3MOXXHOCTHU JIA perHI/IpOBaHI/IH COOTHOILIICHUS pI/ICKa nu
JOXOOHOCTHU B 3aBUCUMOCTHU OT p]:-IHO‘IHOﬁ cuTyauym.

JAnnamuka nokazartesei (poHaa Ha poHe TUHAMMKH PbIHKA

CYA, MnH. py6 Yucno nanwmkoB | CtommocTb nas, py6. | UHoekc CBONDS/PTC
09.03.2007 620.2 3675 2406.86
16.03.2007 622.6 3683 2405.07
N3meHeHne +24 (+0.4%) +8 (+0.2%) -1.79  (-0.1%) (+0.4%)

Crpykrypa noprdenas ¢ponaa

Akuun
43%
O6nurauum
31%
HedTexnmuna

2%

OHepreTuka
6%

IIpupocTt cTONMOCTH NMasi B CPABHEHHH C MPUPOCTOM
cmemrannoro unjgaexkca CBONDS/RTS

HedTb 1 ras
16%

DuHaHChbI
7%

6a3a pacyeta 17 mion 03

T T T T T T T T T T T T T T T T T T T T T T
< o) [{e) N~
[eHexHble 2% Mertannyprus 88880333830888880888880
cpeacTea 7% IIElgxmg_Il_l—me_Il_l—xmo_Il_l—xm
[T mx oo [N mx oo
25% 2cogga2cOoOqgE 20O aga 2 ®O ag
16.03.2007 TutaH CMELIAHHbIA MHIEKC |
HammeHoBauue 09.03.2007 16.03.2007 I{ o
Axmn 4241 4324 alu JaeicTBUA
Bausedrs AOM 0.39 0.36 Ha npouuroit Henene B noprdene dhonma «TutaH» Mbl
Tasnpom OAO aom 5.43 5.22
I'MK HopHumkene AOU 4.17 5.04 v v
£5C Poccyyt PAO- AOM s 92 633 yBenuumin om0 akiuit I'MK Hopunbsckuit Hukens u
JIYKoin HK-AOM 4.00 4.51
Marsuroropek . wet . KouG . AOK 0.96 0.95 Jlyxoiina u cokparunu joio akiuii CeBepcranb-aBTo. Mbl
MoGunehee TeneCucTemer AOU 3.59 3.65
PocHedTr HK AOU 4.42 4.26
oo B0~ 0% 2 2o S HE CTalM CYLIECTBEHHO HApallliBaTb CYMMAapHYIO [OJIIO
Cesepcrans AOU 0.67 0.67 o o
Cemepcrant-asTo AOK 0.54 0.26 aKIMi, TaK KaK B LIEJIOM CUTyalusl HA POCCUHCKOM pPBIHKE
CuioBble MalWMHE AOU 1.51 1.50
Ypanegrexm: AOU 0.90 0.81 aKLMHA OCTAETCS HEONPEAEIEHHON.
YdaHebTexum AU Tmn A BEIM. 2 0.61 0.61
Ydaoprcunres AOU 1.33 1.32
A P o ve B o0nurauMoHHyI0 4acTh nopTdens Obln MpUoOpeTEHbI
OBnurauum p 7 7 o6mecTe 26.57 32.03
Apxama AIK ofm. cep. 01 47 .46 obmuranuu PUIpynm.
TnaeMoccTpoi-duHaHC 2 06 71 71
KAML o6, cep. 02 27 21 AxTuBsl poHza 3a Hexemo yBeaunaunuck Ha 0,4%.

MauplHBECT 0OOJ.

Mupaxc Tpynn obn. cep.0l
MoTopocTponrens-puuanc obma. 01
HK AnbsSHC, BHI.1
HYTPUHBECTXOJIIMHT o6, BEIT. 1
OMK 06m;. Bam. 01

OuaxoBo 065.02
Pasrynsit-duHaHc obsn. cep. 01
PUI'pynn o6. cep. 01

PyccHedTe oO6J.
Cesxabens-duHanc 0206.

CMAPTC 06. Bhimn. 03

Topr.nom "Espocere" 02006.
HeHexHHe cpencTBa

www.am.icb-capital.com
www.am.ichank.ru
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MNPOMbILWIEHHO-CTPOUTESNIbHOO BAHKA

OTKpbITHIA GoHA AKIUH «CTOHK»

CrpaTerus arpeccuBHasi

CTOMK — OTKpbITHIN NaeBOil MHBECTUIMOHHBIW (DOHI aKUMH — NMpeJHa3HaueH JUIs TeX HMHBECTOPOB, KOTOPBIE TOTOBHI
pany OoJIbILIEr0 MOTEHIMAaNa WHBECTHLMI B3Th Ha ceOs onpenerneHHble pucki. OCHOBHBIM OOBEKTOM HHBECTUPOBAaHHS
cpeactB (GoHAA SBISAIOTCS aKUUM POCCHHCKMX aKIMOHEPHBIX oOmecTB. PBIHOYHAs CTOMMOCTh akKIMH MOABEp)KEHA
3HAYUTEIBHBIM KOJIEOaHMAM, TaK KaK 3aBHCHUT OT BCeX (haKTOPOB, BIUSIOMINX Ha MEPCIEKTUBBI IPEIIPHUSTUSI-IMUTEHTA (OT
IIPOM3BO/ICTBEHHBIX 1 (PMHAHCOBBIX MOKa3aTeIel AeATeIbHOCTH KOMIIAHUH JIO0 MOJIUTHYECKON M 9KOHOMHUYECKON CHTYaIun
B cTpaHe U Mupe). OTHaKO B IOJITOCPOYHOM NMEPCHEKTUBE MIMEHHO aKIUKM MOTYT IPUHECTH HAaUOOIBIINN JOX0] CPENH BCEX
(¢rHaHCOBBIX HMHCTpYMeHTOB. YacTh akTuBOB (oHma «CTOMK» MOXKET OBITh HMHBECTHPOBaHa B TOCYIAapCTBEHHBIE,
pervuoHajIbHbIE ¥ KOPIOPATHBHBIE OOJIMrallid, YTO IMO3BOJISIET CHU3UTh PUCKHM (OHAA B Cilydae yXyIIIEHHsS PHIHOYHOM

CUTyallu.
JAunamuka noka3areseii ponga Ha ¢poHe JTMHAMUKHU PbIHKA
CYA, mnH. py6 Yucno nanwmkoB | CtommocTb nas, pyo. Uupekc PTC
09.03.2007 1010.6 4647 3306.83 1809
16.03.2007 1025.4 4693 3315.91 1821
M3meHeHne +14.7 (+1.5%) +46 (+1.0%) +9.08 (+0.3%) +13  (+0.7%)

Crpykrypa noprdeis ponaa

I[IpupocT cTONMOCTH Nasi B CPABHEHNH C MPHPOCTOM
nnajaexca PTC

CDMHa?CbI MeTasutyprms 300%
14% 11% - 275%
+ 250%
- 225%
r 200%
JHepreTMKa JleHexHble F175%
13% cpencrea t 150%
20% F125%
r 100%
F 75%
CBasb t 50%
7% r 25%
MaumHOoCTpOE - 0%
Hebrexmums e - -25%
2% 2% >
Hedpre m ras %
31% 16.03.2007 =
| |
HammeHoOBaHMe 09.03.2007 16.03.2007 o
P 81.82 79.90 Hamu geiictBust
AuBHCIOE METATIYPTIHeciit Sason RO 0.25 0.24 Ha npomuioii memene B moprdene dorma «CTOUK» MBI
BamnedpTs AOU 0.56 0.51
Tasmpou ORO aou 11.31 10.83 YaCTHYHO 3a(UKCHPOBAIM  MPUOBUIL 1O  TOKa3aBIIUM
T'MK HopHmkens AOU 8.65 8.89
ESC Poccymr PAO- AOM 12.49 12.53 3HauuTenbHbIH pocT akiusM PAO EOC u cokparwin 1o
JIYKomn HK-AOU 8.18 7.86
MarHUTOTOPCK.MeT . koMb . AOU 1.41 1.39 aKIII/Iﬁ CeBepCTaﬂB—aBTO. Msl  He craiM HapamuBaTb
Mo6uibHele TesneCucTeMer AON 7.25 7.35
Pochedrs HK AOU 8.91 8.56 CYMMapHYK OOJIIO aKIIHﬁ, TaK KaK B [CJIOM CHUTyallUst Ha
CBepbaHk PO- AOU 2 14.48 14.00 o o v
Cesepcrans AOM 0.82 0.82 POCCHUNCKOM PBIHKE aKIINKU OCTAETCS HEOIIPECACICHHOU.
Cesepcrans-asTo AOU 0.81 0.17 0
P > os ) 06 AxTuBH (poHIA 32 HEJEIIO YBEIHIIINCH Ha 1,5%.
Ybanebrexum AOU 1.34 1.19
YbaHedTrexum AN Tun A BHI. 2 0.91 0.90
Ybanedprexym, ANV Tun A BuI. 1l
YbaoprcuHTes AOU 1.65 1.63
YdaoprcuHTes AN 0.77 0.76
18.18 20.10

lleHexHEle CpencTBa

www.am.icb-capital.com
www.am.ichank.ru
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OtkpeiThid MHAEKCHBIN (poHa «YK IICh-Ungexc MMBb»

CTparterusi UHIAEKCHas
YK IICh - UHJEKC MMBB - oTKpbITHIii MHAEKCHBIN NaeBoil nHBecTUUHMOHHBIN (ona (OUIIN®). MuBecTuimonHas
JieKyapalys JaHHoro (oHAa MpeaycMaTpUBacT BO3MOXKHOCTH BIJIOXKEHUSI CPEACTB HMHBECTOPOB B aKIMHM KOMIIAHWH,
Bxomsamux B Munekc MMBB. [lanublii ¢oHA nmpeaHasHayeH JUIsi HMHBECTOPOB, YBEPEHHBIX B IOTEHIMAIE POCCHHCKON
SKOHOMHKH ¥ TOTOBBIX HHBECTHPOBATH CPEACTBA B AKLUHM CaMBIX KPYIHBIX W HAJEKHBIX POCCHHCKHX KOMITAaHHH.
Pe3ynbpTaThl MHOEKCHBIX (JOHIIOB CTPEMSITCSl K PE3yJIbTaTaM COOTBETCTBYIOILETO MHAEKCA, HA KOTOPBIH OPHEHTHPOBAHBI
BiokeHus Gonia. HnekcHbie GOHIbI HAMMEHee 3aBUCHMbI OT JISHCTBHI YIPABIISIOICH KOMITAHHH.

28 nexadps 2006 r. chpopmuposan OUIU® "YK IICh-Unnekc MMBB"

®opmupoBanne OUIND «YK IICBh — Uagekc MMBbB» Hauanocs 27 mekadps u 3aBepmmiochk 28 gexadps 2006 rona.
Cronb KOpOTKHE CPOKH (OPMUPOBAHUSI yiKE CTAHOBATCS Tpaauiued it HoBbiX ¢onmoB YK IICh. Hecmotps Ha To, uTO
¢dbopmupoBanue GpoHga HAYANIOCH B MPEIBEPUE HOBOT'OIHUX TPA3IHMKOB, HOBBII MPOAYKT B JIMHElKe maeBbix GounoB YK
IICB BbI3BaN MOYTH @KHOTAXKHBIM CIIPOC - 3a OAMH [ICHb €ro mammkamu ctaau O0ojee 270 genoBek. OOmmii 00beM
BHeceHHbIX KineHTamu YK IICB neHeXHbBIX Cpe/ICTB B TPH pas3a MPEBBICKI CTOMMOCTb UMYyLIecTBa (poHIa, HEOOXOAUMYIO
Jutsl ero (POPMUPOBAHUSI: CTOMMOCTB YHCTBIX aKTHBOB ITPEBbICHIIA 45 MIIH. pyOuieii, mpu HeoOXoauMbIX 15 MiH. pyo.

CroumMocTh mast - B mepuox popmuposanus coctasisuia 1000 py6. MuHnManbpHas cyMMa [T IEPBUYHOM ITOKYIIKA TIAcB
¢donma — 10 000 py6.

Crpykrypa noprdens ¢ponaa CYA u cTOUMOCTH Tast
HammenoBaHnmMe 09.03.2007 16.03.2007
AKums 98.64 98.21
ABTOBA3 OAO, AOU 0.41 .46
AspodisoT-pocc. aBuanmumum AOU 0.31 .34
TaznpoM HedTs (ORO)-ao 1.06 99 na.ra CqA, py6- cl:lr::MocsTb
T'aznpom OAO aom 10.74 .31 2 py .
TMK HopHumxesns AOU 8.42 .67 16.03.2007 137 291 012.35 950.08
ESC Poccum PAO- AOMN 11.24 .07

E3C Poccum PAO- AN .38
.37
.25

1 .52
8
7
MocsHepro AOU 1.06
3
0

.91
.40
.01
.21
.35

JIYKonn HK-AOM

MobuneHele TeneCucremer AOU

Tomoc 3ojioTo AOU .26

PEK VH}. cucrTemer AOU .39

PocHedTr HK AOU 10.09 68
PocreyniexomM— AON 2.75 72
CBepbauk PO- AOU 2 16.37 .69

Cbepbanxk PO- AN 2
CypryrHebdTreras Al

.42
36
18
47
.10
.36

.31
.62
.35
.51
.09
.79

CypryTHedbTreras AOU
TarHebTs AOM, BHI. 3
TpaucHebTs AU

= = =
[ P i e e T e R S R = ]
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JleHexHEHEe cpencTsBa
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NurepBanbubii poHA akuui «OmiIom

Crparterusi nepcneKTHBHBIX HHBECTHLH

UIMN® OIJIOT - uHTepBajibHbIA MACBOW WHBECTHIMOHHBIA (DOHI aKIMil — JUIs MHBECTOPOB, HanOOJIee CKIOHHBIX K
PHUCKY, TOTOBBIX K JOJITOCPOYHBIM BJIOKEHHSIM B pacyere Ha mnepcrekTuBy. OCHOBHBIM OOBEKTOM HHBECTHUIUH (OHIA
SIBIIIFOTCS. aKIIUH NPEANPUITUAN, He 00JIaJaroIuX Ha TAaHHBI MOMEHT BBICOKOW KaluTamu3alued (TaKk Ha3bIBaeMbIC aKIUH
«BTOPOTO» DIIIEIOHA), HO OTHOCAUIMXCS K AWHAMHYHO PAa3BUBAIOIINMCS OTPACISIM SKOHOMEKH, IEMOHCTPHPYIOIINX
MOTEHIAN pPOCTa, YIydlleHHe (WHAHCOBBIX TIIOKa3aTeNell, yBENIWYEeHHEe MAONW phIHKA. [lowck, momHOMacIITaOHBIN
BCECTOPOHHUI aHANM3 MOJOOHBIX MEPCIEKTUBHBIX LIEHHBIX OyMar, HelIOOIIEHEHHBIX ()OHIOBBIM PHIHKOM U MPHOOpETeHUE
HX B COCTaB aKTUBOB (hOHJa — OCHOBHAs 3ajaya Ymnpasistonied Kommanuu. [ToTeHInan HHBECTUITHI B TAKUE TPSANPHUITAS
O4eHb BBHICOK. CTOHUT OTMETHTb, YTO M3-32 HU3KOH JIMKBUIAHOCTH aKIUH «BTOPOTO» JIIEJIOHA, JAHHBIE aKTUBbI B TIOJHOU
Mepe MOXHO Ha3BaTh BBICOKOPHCKOBAHHBIMH, a BJIOKCHHS B HHUX - JIOJNTOCPOYHBIMH. VIMEHHO mo3ToMy (OHI aKimid
«O1oT» ABNSAETCS MHTEPBATBHBIM (POHIOM — TO €CTh, B OTJIIMYHE OT OTKPHITHIX (POHIOB, MPHUOOPECTH WM TOTACUTH ITan
MOJKHO TOJIBKO B orpeneneHHbie [IpaBunamu oHIa HHTEPBAIHI.

Tak kak (OHI SIBJISICTCS WMHTEPBAIBHBIM, TO COIVIACHO 3aKOHOJATENBCTBY OIYOJMKOBaHHE IIOKa3aresield (oHaa
OTJIMYACTCS OT AHAJIOTHYHOW MPOIEAYypPhl OTHOCHTEIBHO OTKPBITHIX MACBBIX MHBECTHIIMOHHBIX (DOHIOB. B CBs3u ¢ 3THM,
uHpopmanus o GoHAy «OImIoT» OyIeT MPEeIOCTABIATHCS 110 HTOTaM KaKIOT0 MecsIa.

JAunamuka noka3areseii ponga Ha ¢poHe ITMHAMUKHU PbIHKA

CHA, mnH. py6 Yucno nanwmkos | CtouMocTe nasA, py6. MHpexkec PTC
31.01.2007 2237 722 1325 90 1843
28.02.2007 2241 722 1328.15 1858
MameHeHWe + 04 (+02%) 0 (+ 00%) + 225 (+ 0.2%) +15) (+ 0.5%)
Crpykrypa noprdeuas ¢ponaa Hamu geiicTBus
- B u(beBpane Ha (1)0H? HecTaOWIIBHOM CHUTyallMd Ha
nepeoro POCCHIICKOM pBIHKE akiuii (KOTOpas B HTOIC BBLIMIACH B
Akumn aluernoHa MacIITa0HYI0 KOPPEKIMI0) Mbl YMCHBIIHIH CYMMAapHYIO
BTOPOro 18% nomo akuuit B moprdene donpa «Omror» ¢ 79,41% no
RUulenotia 67,46%. beum mpomanel akumu  CypryTtHedrerasa,
0, v
e CYIIECTBEHHO COKPAIICHBI TOJIH OOJBIIMHCTBA PYTUX aKIHA
HerexHble «meporo smenoHa» (I'asmpom, PAO EDC, Jlykoiin,
cpeactea Pocuedtp, COepbaHK).
0, ~
3% Bo «BTOpoM »mienoHe» OblTa COKpaIIeHa JONS aKIUi
MTC u Cesepcranb-aBTo. CymMMapHasi IO aKIA BTOPOTO
28.02.2007 srresoHa B moprdene Gpoxmaa Ha KoHel (heBpais ocTagach Ha
ypoBHe 50%, 10715 IEHEKHBIX CPECTB Bo3pocia 10 32,54%.
HanmeHoBaHne 31.01.2007 28.02.2007
Axkums 79.41 67.46
ABTOBA3 OAO, AON 2.15 2.46 i
e o A s g Ouepennoit wHTepBan ¢GoHma «OmioT» OTKpbUics 14
AwnHCkUit MeTannypryeciuti 32803 AOH 141 253 mapta 2007 roga. MuHuMmanbHas cymma Jjsi HEpBUYHOU
AWKMHCKUIA MeTanypruyeckuii 3asog AOU fon. Bbin.1 111
Bcon T oAt 109 - nokyInku naes Gonaa — 50 000 py6.
BonbckuemeHT AOU 1.85
asnpom OAO aon 4.55 2,93
FrasoccTpoi XK AOH 265 263 ITau dorma MoxHO TpHOOpECTH (TIOTaCUTH) MO CIIEAYOLIIM
MK HopHukens AOW 243 237 .
E3C Poccuu PAO- AOM 6.33 312 agpecam:
NYKoiin HK-AOU 3.60 2.14
MarnuTtoropck.mMeT.kom6. AOU 1.78 1.91
MoBunbHbie TeneCuctemsi AOW 5.96 1.81 2. C—Hemepﬁyp& np.Mec)uKOg, oom 10
Moc.06n. anektpoceTs AOU 1.50 1.70
HukHexamckHX AMO 0.61 0.68 TCIL.: (812) 334_97_89
H ckoe opckoe Aom 184 183 2.C-Ilemepbype, yn.Boccmanus, dom 25
He MopcKkoe AMn 1.02 1.01
HoBo-Ydmmciuit HedpTenepepabatbiaiowuii 3aBoa AOU 1.36 1.36 TCI.. (812) 579—71-14, 272-78—18
HoBo-Ydi it Hedy 6 i AN . .
AR by v 2.C-Tlemepbype, yn.Manas Koniowennas, oom 5
C6ep6atk PO- AOU 2 6.10 3.77 Te.: (812) 334_98_87
Cesepcrans AOU 3.32 3.36
Cesepcrans-asto AU 378 3.04 2.Mocxkea, yr.Kpacnonponemapckas, dom 35
CubupsTenekom AOV 2.04 1.99 .
Cunosble MawwmHbl AON 5.21 5.20 TCJI.: (495) 609-25_98
CyprytHedTeras AOV 0.34 0.00
TatHedTb AMK, BbIN. 3 1.61 1.53 T
Toy6rian MK AOM 088 oot aK)Ke WMEETCS BO3MOXKHOCTh MPHOOPECTH WIH IIOTAaCUTh
Ypancesizsutbopm AOU 7 Bein 2.01 1.82 nau (bOHHa [0 IIoyTe.

Youmckuii HedpenepepabaTuiBatolumii 3aBon AOU 1.88 1.87
Yumckuit HedbTenepepabatbiaiowuii 3asoa AN 1.11 1.10
Yhumckmit HedbTenepepabatsiBaowyii 3asoa AN 1 Bbin. 0.01 0.01
OxHbIi Ky36acc AON 2.50 3.33
HOxHBIi Kys6acc AOW gon. Bbin 12 0.21
OxHbiit Ky3Gacc AOM gon. Bein 16 0.23
OxypanHukens AON 3.30 3.28
AeHexxHble cpeacTea 20.59 32.54

www.am.ich-capital.com
www.am.icbank.ru
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®OHJ0OBbI CBETO®OP*

JInnamuka croumocTu naeB @UHAHCHCT
(ro10BOE OKHO, HeleJIbHbIE TaHHbIE)
FINANSIST

[2006 [FebruanMarch’ ' [Apri | [May | Jume | [July | |Algust |September|October [Novembdr [2007 [Februanymarch

Jlunamuka croumMocTu naeB Turan
(ro1oBO€ OKHO, HeJleJIbHbIE TaHHbIE)

TITAN

Vatume o)
[aUgust [september

[2606 [Februany [april  [May " Jodne oy [Novembhr [2007 [Februany

JInnamuka croumoctu naeB CTouk
(roj10BOE OKHO, He/leJIbHbIE IAHHbIE)

STOIK

P

[November 2008 | [March " [april " [May " Jsine " " utly " [August|Septembdr ' [Novemier [2007] [March " [aprit " [Me

TexHUYeCKHH aHAJIN3 JUHAMHKH CTOMMOCTH NaeB

CTOMMOCTB nas JBHUXKCTCA B

TOBBIIATCIIBHOM TPEHAEC.

JIOJITOCPOYHOM

Bricoka BEpOsITHOCTB, YTO B IIEPCIIEKTHBE (HECKOJIBKO
HeJlleslb) CTOMMOCTh Nas OyAeT pacTh, CTpeMsCh K
ypoBHIo conpotusienust D — 1560 py6.

CyIecTBYeT BEPOSTHOCTh CHIPKEHHS CTOMMOCTH TIas
K ypoBHio nojuepxku C - 1530 pyo0.

Haubosnee BeposiTHO, 4TO B ONIDKAWIIyIO HEIEI0
CTOMMOCTh Tasi CTaOWIIM3HPYETCS Ha JOCTUTHYTOM
YPOBHE.

CToMMOCTP Tasi JABHXKETCS B KaHAJIE JOJITOCPOYHOTO
MOBBIMIATEIFHOrO TPEHAA W celvac MNpHONMKaeTcs K
HIDKHEH rpaHulle KaHama A.

B nepcrektuBe (HECKOJIBKO HENEIb) CTOMMOCTH Mas
OyZeT CTPEeMUThCS TOCTUTHYTH YPOBHS COIPOTHBIICHHS
D - 2600 py®.

CyliecTByeT BEpOSTHOCTh CHHXKCHUSI CTOMMOCTH T1ast
K ypoHIO moaaepxku C - 2300 py0.

B Ommkaiimyro
CTOMMOCTH T1asl.

HCACIIO BO3MOXKXHO CHHXXCHHUC

CromMocTh masg mpoOuira BHU3 HIDKHIOI TPaHHIy A
JIOJITOCPOYHOTO TTOBBILIATEIBHOTO TPEHA.

B nepcnektuBe (HECKOJIBKO HENENb) CTOMMOCTH Mas
OyzeTr cTpeMuThCsi K YpoBHIO conpoTuBienus D - 3700

pyo.

CylecTByeT BEpOSTHOCTh CHHXKECHUSI CTOMMOCTH T1ast
K ypoHI0 moaaepxku C - 3150 py6.

B Ommwkaitmyro
CTOMMOCTH T1asl.

HCACIIO BO3MOXHO CHHXXCHHUC

*- Marepuabl IJaHHOW CTpaHUIIbI IPpeAocTaBlieHbl aHanuTuaeckoi ciyx060it OAO TICB (http://www.icbank.ru/)

www.am.icb-capital.com
www.am.ichank.ru
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VYIMNPABIAKOLLAA KOMIMNAHA

ncB KA I_I I//I TA/\ MAPOMbILWIEHHO-CTPOUTESNIBHONO BAHKA

KoHTaKTBI

Nenin|  AZlpeca MYHKTOB MPOJAK MaeB BpeMsi pa0oThl | Konraxrbie Tenedonn

Co6cTBeHHbIe oduckl YK NCB

MH.-NTH.: 10.00-20.00,

1 |CankT-MeTepbypr, yn. Bocctanus, 25 (812) 579-7114, 272-7818
cy66.: 11.00-16.00
2 |CankT-MeTepbypr, np. Meawkos, 10 nH.-H-: - 10.00-19.00 (812) 334-9789
MH-NTH.. 10.00-20.00,
3 |CaHkT-MNeTepbypr, yn. Manas KoHtowweHHas, 5 (812) 334-9887
cy66.: 11.00-16.00
MH.-NTH.: 10.00-20.00,
4 |Mocksa, yn. KpacHonponeTtapckas, 35 (495) 609-2598
cy66.: 11.00-16.00

OAO BHewTopr6aHk (areHT no npuemy 3asiBOk Ha npMobpeTeHue, noraweHne U o6MeH MHBECTULMOHHbIX naeB OMNMU®
«CTouk», «<»TutaH», «®uHaHcuct», «YK NCB-UHaekc MMBBE»)

MH.-4TB.: 10.00-17.00

5 [Mockea, yn. KyaHeukuit mocT, A4.4/3 (Oon. odumc Ne3 «KysHeLknii MOCT») (495) 783-20-78, 783-19-59.
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00

6 [Mocksa, Kytysosckuit np-T, A4.30/32 (Oon. oduc Ned «KyTtysoBckuit») (495) 783-10-70, 783-10-84.
nTH.: 10.00-16.00

nH.-4TB.: 10.00-17.00 (495) 258-74-70, 783-10-93,
7 |Mocksa, Moropenbckuit nep., 4.7, ctp. 2 (Qon. ocpuc Ne5)

NTH.: 10.00-16.00 258-74-72.
NH.-4TB.: 10.00-17.00
8 |Mocksa, yn. BopoHuosckas, A.43, ctp. 1 (don. ocuc Ne6) (495) 785-5935, 785-5932
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
9 [Mockea, yn. [aweka, 4.7 (fon.oduc Ne13 “MasikoBckuit”) (495) 783-18-71 no6. 4213.
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
10 |[Mockea, yn. 3emnsHoi Ban, A.14-16/11, ctp.1 (JononHutensHbii ocprc Ne16 «3emnsHoii Ban») (495) 783-11-24.
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
11 [Mockea, IleHunHckuid np-T, gom.11, cTp.1 (dononHutenbHbIi ocuc Ne18 "arapuHckui") (495) 783-10-51.
NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
12 |Mockea, yn. CapoBasi-Cyxapesckasi, AoM.8/12, cTp.3 (JononHutenbHbi oduc Ne19 "CyxapeBckuii") (495) 783-11-81.
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
13 |Mogonbcek, yn. K.FotBanbaa, 4.8 (fononHutensHbiii oguc Ne31 «Mogonbekuiin) (495) 775-54-61.
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
14 [Benropog, np-T Cnaesl, 35a (Pununan OAO BHelwwToprbaHk B r. Benropoge (LleHTpanbHbiil oduc)) (4722) 58-02-85
nTH.: 10.00-16.00
ICtapebiii Ockon, M-H. ConHeuHblii, 5 (ononHuTenbHbIi oduc B 1. Ctapblii Ockon dunuana OAO NH.-4TB.: 10.00-17.00
15 (4722) 42-71-12
BHewTopr6aHk B r. Benropoae) NTH.: 10.00-16.00
Benropoackas obnacTb, r. ['y6kuH, yn. Koponesa, 4.2 (JononHuTenbHblii oduc B r. My6kuH punmana OAO MH.-4TB.: 10.00-17.00
16 (47241) 4-70-92, 4-70-89
BHewToprbaHk B r. Benropoae) NTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
17 |Camapa, yn. Maskosckoro, 14 (dunuan B r.Camape) (846) 337-43-12, 337-43-13
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
18 [CankT-MNeTepbypr, yn. Bonbluias Mopckas, 29 (LieHTpanbHeiii oduc (Punuan B r. Cankt-Metepbypre)) (812) 314-61-15
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
19 (CaHkT-TeTepbypr, KamenHoocTpoBckuii np., A. 10 (don. ocuc Ne1 dpunuana B r. Caxkr-Tetepbypr) (812) 332-09-68
NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
20 |CaHkT-MeTepbypr, Hesckwii np., A.29/31 (fdon. opuc Ne5 dpunuana B r. CaHkT-MeTepbypr) (812) 571-44-41, 314-48-26
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
21 |CaHkT-MNeTepbypr, yn. Ecennna a. 5 (Oon. oduc Ne6 dpunmana B r. Cankt-MeTepbypr) (812) 329-07-73
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
22 |CaHkT-MNeTepbypr, np. Hayku a. 19 (Qon. odpuc Ne7 dunuana B r. CaxkT-lMeTepbypr) (812) 296-68-55
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
23 |CaHkt-MeTepbypr, B.O. 8-nuHust A.19 (Oon. oduc Ne8 cunuana B r. CaHkT-MeTepbypr) (812) 325-78-40, 325-58-35
NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
24 |CaHkt-MeTepbypr, HannuHas yn., A.51 (Qon. ocuc Ne9 cunuana B r. CaHkT-MeTepbypr) (812) 329-07-70
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
25 [CaHkT-MNeTepbypr, BynbBap HosaTopos, 11 (don. oduc Ne10 cunuana B r. CaHkT-lMNeTepbypr) (812) 376-24-01, 376-67-69
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
26 [Xabaposck, yn. Mockosckas, 7 (Punvuan OAO BHewToprbaHk B r. Xabaposcke) (4212) 70-39-60, 32-86-34
nTH.: 10.00-16.00
27 [Xabaposck, yn. M.Amypckoro, 3a (dononHuTenbHbI odouc Ne1 B r. Xabaposcke) NH.-4TB.: 10.00-17.00 (4212) 30-28-07, 30-28-70

www.am.ich-capital.com
www.am.icbank.ru
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| nTH.: 10.00-16.00

OAO NCBE (areHT no npuemy 3asiBOK Ha NpuobpeTeHne, noraweHme U o6mMeH MHBECTULMOHHBLIX NaeB ONMU® «CTouk», « TUTaH»,

«®UHaHCUCTY)
28 |CankT-lMeTtepbypr, HeBckuin np., 140 nH.-nTH..  10.00—18.30 (812) 329-8417
29 [CmoneHck, yn. Oktsibpbckoi pesontouunu, 9. (dunman CMoneHckuin) MH.-NTH.: 09.30-17.00 (4812) 65-68-07, 35-07-05
30 ([Tyna, yn. Pesontouun, A.5. (dpunuan Tynbckuit) MH.-NTH.: 09.00-16.00 (4872) 36-48-48
MH.-4TB.. 09.30-16.00
31 [TocHo, np. JleHnHa, A.19 (dunuan TocHeHckwit) NTH.: 09.30-15.00 (81361) 2-08-63

nepepbiB:  13.00-14.00

MH.-4TB.: 09.00-17.30
32 |(Boibopr, np. lleHuHa, A.10 (dunuan B r. BeiGopr) 13.00-14.00 (81378) 2-60-63
nepepbiB .00-14.

MH.-NTH.: 09.00-17.00
33 |Bonoraa, np. Mobeabl, .39 (dunuan Bonoroackuit) (8172) 79-50-70
nepepbiB:  13.00-14.00

MH.-NTH.: 09.00-16.00
34 |HwkHuit Hoeropog, yn. KepyeHckas, A.12  (dpunman Huxeropoackuin) (8312) 77-79-03, 75-75-61
nepepbiB:  13.00-14.00

MH.-NTH. 09.30-16.00
35 |HoBocubupck, yn. Cosetckasi, . 776  (cunuan HoBocubupckuii) (3832) 21-74-19
nepepbiB:  13.00-14.00

MH.-4TB.: 09.30-17.00
36 |BapHayn, np. Ctpouteneit, 11a (cpunuan BapHaynbckuii) 09.30-16.00 (3852) 61-26-62
NTH.: .30-16.

MH.-NTH.: 09.00-16.00
37 |KemepoBo, yn. Kuposa, 13 (dununan Kemeposckuin) 13.00-14.00 (3842) 36-64-80
nepepbIis: .00-14.

MH.-NTH.: 09.00-15.30

38 |KpacHopap, yn. OkTsi6pbekas, 44 (cdunuan KpacHogapckuid) (861) 275-08-06
nepepbiB:  13.00-14.00
MH.-NTH. 09.00-18.30 (8332) 54-74-00
39 | Kupos, yn. Monpa, 113-a (cpunuan B r. Kupos)
(8332) 65-01-77
MH.-NTH.: 09.30-15.30 (8112) 79-30-44
40 | MNckoB, MHTepHaLUMoHanbHbIN Nep.,2 (dbunuan MckoBckuit)
nepepbiB:  13.00-14.00 (8112) 74-02-88
MH.-NTH.: 09.30-17.00
41 |YensibuHck, yn. Kupoea, A.130 (dunuan YensbuHckuin) (3512) 64-00-33
nepepbi:  13.00-14.00
42 |ApxaHrenbck, yn. Momopckas, A4.2/68 (dpunman ApxaHrensckuii) MH.-NTH.: 09.30-16.00 (8182) 20-41-17
MH.-NTH. 09.30-16.45 (8142) 76-38-77, 76-20-42

43 |Pecny6nuka Kapenusi, r. Metposasoack, yn. Juabl YaikuHoi, 4. 21 (dunuan "MeTtposaBoackuit")
nepepbi:  13.00-14.00

MH.-NTH. 09.30-17.00
44 r. YnbsiHOBCK, yn. XXenesHon [ineuaun, 4. 6  (dunuan "YnbsHoscknid") (8842) 32-82-57, 41-12-16
nepepbi:  13.00-14.00

MH.-NTH.: 09.30-16.00
45 |Pecnybnuka Kapenus, r. Koctomykiwa, yn. Kapenbckas, a. 2 (pununan "Koctomykickuin") (81459) 77-6-58
nepepbi:  13.00-14.00

MH.-NTH.: 09.30-16.00
46 |r. Yepenoseu, yn. Ctanesapos, a. 30 (dunman "YepenoeLkuit") (8202) 53-41-66
nepepbiB:  13.00-14.00

OAO KoH-TpacTt (areHT no npuemy 3asiBOK Ha npMobpeTeHue, noraweHne U o6MeH MHBECTULMOHHbIX naeB ONMU® «Ctouk»,
«TuTtaH», «®PuHaHcucT» , «YK NCB-UHaekc MMBB»)

47 |KypraH, yn. KpacuHa, 25/27. MH.-NTH.: 09.00-18.00 (3522) 41-11-14
48 |YensabuHck, np. JleHuHa 21-8 (BuaHec-aom <CnupuaoHos>), oduc 713 MH.-NTH.: 09.00-18.00 (3512) 67-29-95, 75-43-43
49 |Omck, np. Mapkca, 18/1, oumc 418 MH.-NTH. 10.00-19.00 (3812) 39-69-20, 32-50-72

OAO ®oHa Bepnek (areHT no npveMy 3asiBOK Ha NpuobpeTeHue, noraweHMe 1 o6MeH UHBeCTULMOHHbIX NaeB OMU® «CTounky,
«TutaH», «®PuHaHcucT», «YK NCB-NHaekc MMBB»)

MH.-NTH.: 09.30-18.00
50 [Pecny6nuka BawkopTocTaH, r. Yda, yn. Maxurta Madypu, 27/2. (3472) 51-52-19, 51-52-03
nepepbiB:  12.30-13.30
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