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B cpemy poccuiickuii (OHIOBEI PBIHOK
MPOJODKUI pocT. TOpPrH NMpOXOMWIN B OXXKHUAAHUA
pemenus o craBke @PC CILA, KoTOpHIif 10 UTOTam
CBOEr0 3acelaHusl MPHHSI pPELICHHE OCTaBUTH
YUYETHYIO CTaBKy 0€3 M3MEHEHHH - Ha ypoBHE 5,25%.
BoybMHCTBO AHAJIUTUKOB OXugaJn MPUHATHUA
nojo6Horo pemenus. [lo wroram TOProB HMHIEKC
PTC BeIpoc Ha 0,88% no0 1847,26 myHKTOB, MHIEKC
MMBB Ha 1,02% no ormetku 1646,07 myHKTOB.

B cpemy Takxke TNOSBWINCH JaHHBIE O
KOMMEpYECKHX 3arnacax He)TH U He(TENpOIyKTOB B
CIIIA, cormacHO KOTOPEIM 3amachl He(hTH BBIPOCIH
3a Hepenro Ha 3,92 muH. Gapp. (+1,21%) — mo 329,3
MJIH. Oapp., TOBapHbBIE 3amachl JUCTHUIATOB
ymenpmmuch Ha 1,71 mumH  Gapp. (-1,42%) wu
coctapmin 118,7 mutH. 6app., KOMMEpUYECKHE 3aIlachl
G6eH3nHa coKpaTwinch Ha 3,45 muH. 6app. (-1,61%) -
qo 210,5 muH. Oapp. OTH JaHHBIE HE OKas3alM
CHJIBHOTO ~ BO3JIGUCTBHSI HA KOTHPOBKM  aKIMA
HeTerazoBoro CeKTopa, KOTOpble POCIH BCIEA 3a
peiHKOM: akimu "Jlykoina" nogopoxanu Ha 0,68%,
"Tatuedptn" HA 1,52%, "Pocmedtu" Ha 1,13%,
"CyprytHedreraza” Ha 4,26%, KOTHPOBKHM aKIHH
"T'azmipoma” camzmiuch Ha 0,54%, "I"asmpom HedTH"
Ha 0,44%. AKIyn 371€KTPOIHEPTETUKH TOIb30BAICH
noBeimeHHBIM cripocoM. Ak PAO "EDC Poccun"
OOHOBHWJIM HCTOPHYECKHE MAaKCHMyMbl, NpPHOABUB
1,99%, a akumu "MocaHepro" B3netenu Ha 4,74%.

bymaru MTC pociau B 1iene (+3,84%) Ha
(¢oHe BBIXOAAa oOTYeTHOCTH KoMmnaHuH. CorjacHo
oruetHoctd 0 US GAAP wumcras npudsuie OAO
"Mobunbnsle  TeneCucremer” (MTC) B 2006r.
BbIpocna mo cpaBHeHuro ¢ 2005r. Ha 10,6% - no
1,245 mupa. 00mi., BBIpy4Ka KOMIAHUM 3@ OTYETHBIN
nepron Beipocia Ha 27,4% - mo 6,384 mipa. mo.

AMEpHUKaHCKHE  HMHAEKCHI B YeTBEpr
3akpeumick B mumoce (DJI +1,3%, S&P500 +1,71%,
NASDAQI100 +2,21%,). Pa3BuBarommecss pHIHKA
TaKKe  MPOJEMOHCTPHUPOBAIN  MOJOXKUTEIbHYIO
IuHaMuKy:  Mexkcukanckuii +3,2%, bpasunbckmii
+2,89%, Aprentunckuii +1,44%. SInoHckuil uHAEKC
yrpoMm BbIpoc Ha 1,5%. llena Hedtu mapku Brent c
yTpa HaxoJuTcst Ha oTMeTKe 62,20 nosn. 3a 6appesb.




OCHOBHBIE COBbITHUSA

[IpaButensctBo P® Ha 3acemanuu 22 MapTa pacCMOTPUT OCHOBHBIE MapaMeTphl
oromxera Ha 2008-2010 romsl, cooOmmia B cpeay XKypHaJaucTaM MHMHUCTp ¢uHaHcOoB PD
Aunexkceir Kyapus.

ITo ero cioBam, OCHOBHBIE ITapaMETPbl ObIIIM BHECEHBI B PAaBUTEIBCTBO YTPOM B CPELy,
BO BTOPOI MOJIOBHHE JHS MPOKAET 3aceiaHue OI0/PKETHONW KOMHMCCHH, a B YETBEPr HapamMeTphl
OyAyT pacCMOTPEHBI Ha 3aCEAaHUU NIPaBUTEIbCTBA.

[Tpodunut benepanbroro 6romkera B 2008-10 romgax cocrasut ot 0,5% mo 0,1% BBII,
coobumn MuHUCTp (punaHcoB PD Anekceit Kyapun, BbICTymasi Ha pacIIMpEHHOW KOJUIETHU
Mundwuna B cpeny.

[To ero cmoam, moxoawl (enepanpHOoro Oromkera B 2008 romy cocraBsaT 6 TpiaH 673
mipa pyoneit (19,1% BBII), pacxomsr - 6,5 Ttpnu pyoneit (18,6% BBII), B Tom uucne
npoueHTHble pacxoabl 188,5 mupn pyo:eit (0,5% BBII), nenpouentHsie - 6 Tpax 311,8 mupn
py6neit (18,1% BBII). IIpodumnur 6iomkera B 2008 romy cocraBut 173 mupna pyoneit (0,5%
BBII).

Hoxonsl ¢enepansroro Otomkera B 2009 romy cocraBsat 7 TpiaH 421 mapn pyOnei
(18,8% BBII), pacxonsl - 7 Tpiu 361 mupa py6uneit (18,6% BBII), B ToM umcie npoueHTHbIE
pacxoxsl - 213 mapna pyoueit (0,5% BBII), nenponentasie - 6 TpaH 964 Mupn pyosei (17,6%
BBII). [Ipo¢pumur 6romxera B 2009 roay cocrasut 0,2% BBII, ckasan A.Kynpus, He Ha3BaB
abcomoTHYO0 Udpy.

[Tuk nen Ha HedTH, CKOpEe BCETO, NMPOUICH, CUNTAeT MUHUCTP GuHaHCOB PD Anekceit
Kynpus.

"MBbI nepenuiu K ApyroMy TpeHIy IIeH Ha HedTb U, CKOpee BCero, MUK LieH MponeH", -
CKa3aJl OH, BBICTyIlas Ha paCIIMPEHHOW KOJUIETMM MHHHUCTEpCTBa B cpeny. MUHHCTp He
VCKJIFOYWJI, YTO LIEHBI MOTYT MOBBIIIATHCS B OTIEIIBHBIE MOMEHTBI U3-3a MOJIMTUYECKUX U JPYTHX
PHUCKOB B MUpE.

[To ero MHEHHUIO, B TOJITOCPOYHOM MEPCIEKTHBE LIeHbI Ha HePTh OyayT B mpenenax $40-
50 3a 6appens B nenax 2006 roga. Kak nosicuun rimasa Munduna, ¢ yuerom uadmsiuu 8 CLIA
LIEHBI MOTYT OBITh U HECKOJIBKO BBIILIE.

Kak nanomumn munuctp, B 2007 romy OOJDKET paccydTaH WCXOis U3 eHbl $55 3a
6appenb, B 2008 roay - $53 3a 6appenb, B 2009 roay - $52 3a Gappeins, u B 2010 roay - $50 3a
Gappenb.




B cnyuae, ecnu ienst Ha He(Th B 2010 roay Oyayt menee $50 3a Gappens, To B Poccun
Oyner HaOmomatbes aeduIUT QenepalbHOTO OromKeTa, 3asBUI MHUHUCTD (uHaHcoB PO
Anexcelt KyapuH, BBICTyIIas Ha pacIIMPEHHOM 3acEaHUU KOJUISTMH MHHHCTEPCTBA B CpPEIy B
Mockse.

"Ecnu niens OynyT Huke $50, To Oymer aeduut OropkeTa, mpuaeTcst OpaTh CpeacTBa B
pe3epBHOM (poHIE", - CKa3a MUHUCTP, Kacasich neperektus 2010 rona.

MuHHuCTepCTBAa COITacoBaiM pasmep pe3epBHoro ¢Gonma B pasmepe 10% or
nporaozupyemoro BBII ouepennoro rona, 3asBun mMuHucTp puaancoB PO Anexceit Kynpus,
BBICTYIIasl HA KOJUIETUM MUHMCTEPCTBA B cpeay B Mockae.

ITo ero cioBam, pe3epBHEIH GoHI Oynmer chopmupoBan 1 despars 2008 roma, korma
yacTh cpelcTB ctabdonma B pasmepe 10% BBII (2007 roma) Oyaer mepeuyucieHa Ha cyeTa
pe3epBHOTO QOHTA.

A Kynpun mosicHWJ, 4TO COOTBETCTBYIOIIME IMOMPaBKH O pa3Mepe pe3epBHOro (ouma
OynyT BHeceHbl B bromkeTHbii koaekc. [Ipu 3ToM OH OTMETHII, 4TO pa3Mep pe3epBHOTO ¢GoHa
OyZleT MpPOMUCHIBATHCA HA KaXABbIA TOJ B aOCOJIIOTHOM BBIPOKEHHH, HO PACCUUTHIBATHCS OH
Oynet, kak 10% mnporuoznoro BBII ouepeanoro roaa.

MunbuH npopabaTbiBaeT BO3MOKHOCTb CO3/IaHUS CIIEIMAILHOTO areHTCTBA WM BbIOOpa
YaCTHOW YIPaBISIOUICH KOMIIAHUH U MHBECTUPOBAHMS CpelAcTB (hoHma OynyluX MOKOJICHUH,
cooOmtmn MuHHUCTp uHaHcoB PO Anekceit KyapuH Ha pacuimpeHHOW KOJUIETUM MUHHUCTEPCTBA
B CpeLy.

ITo ero crmoBam, pe3epBHBIM (GOHA IUIAHUPYETCS pa3MeliaTh B HambOosiee JHKBUIHBIC,
HaJekHbIe Oymaru, a ¢oHa Oyaymux IOKOoJIeHHH - B "Oonee cmenble" Oymaru, ¢ Ooiee
IIMPOKUM CHEKTPOM PEUTHMHroB. Kpome TOro, MUHHUCTpP HE MCKIIOYMI, YTO CO BpeMeHeM (POoH/
OyIyHIHX MOKOJICHHI MOYKHO OBUTO OBI TAK)K€ MHBECTUPOBATH B HEJBMIKUMOE UMYIIIECTBO.

[Tockonpky LB ympaBnsier Oojiee KOHCEPBATHBHO, MOXET IMOTPEOOBATHCS CO3JaHUE
CHELHATBHOT0 areHTCTBA UM BHIOOP YaCTHOU YIpaBIIsIoNIel KoMnanuu, cuutaer A. KyapuH.

locymapcTBo He MOXKET TMO3BOJIUTh cebe pa3ayBaTh HEOOOCHOBAHHBIC PACXOIBI
dbenepanbHOTO OO/KETA, cCunTaeT BuIle-peMbep PO Anekcanap XKykos.

"PaznyBaHue  pacxolioB, HHHIMMPOBAHME  HOBBIX, 3a4acTyl0  MOMYJHCTCKHUX
00513aTeNLCTB, BBIXOAAIIUX 3a TpENelbl OOOCHOBAaHHBIX, HE MOXKET OBITh MPU3HAKOM
OTBETCTBEHHOW OrojpKeTHOM monmTuku", - 3asBwi A.KykoB B cpeay Ha pacHIMPEHHOM
3aceaHny KOJUIETHH MUHHCTEpCTBA (prHaHCOB PO.

[Io ero crnoBam, ceiidac TPABUTEIHCTBO IMOJAOILIO K BOIMPOCY pedhopMUPOBAHUS
crabmmm3anmonHoro ¢ouma. "Ham HeoOXoIuMO CcoOXpaHUTh 3Ty "MOAYIIKYy Oe30macHOCTH',




rIaBHOE - cOpMHUPOBATH pe3epBHEIN (GoHI B pasmepe He menee 10% BBII", - ckazan Bure-
npemMbep.

['ocynapctBo B OyaymieM AODKHO MEepedTH K (PMHAHCUPOBAHHIO TOJBKO COIMANBHOM
YaCcTH MEHCUH, CUMTACT TiaBa dDepepanbHOl Ciryx)0bl o puHaHCOBBIM phiHKaM (DCDP) Oner
Brrorus.

"T'ocynapcTBO JODKHO CO BpPEMEHEM B3ATh 0053aTENbCTBO OTBEYATh TOJBKO 3a
COLMAITbHYIO MEHCHIO", - CKa3al OH, BBICTYTIas Ha pacIIupeHHON Kojuternn MuH(HHa B cpey.

[To ero MHeHHIO, HEOOXOAMMOCTH TOCYJApPCTBEHHOW HAKONMTEIBHOW CHUCTEMBI Oblia
onpasjaHa Ha nepBoM 3tane. "HyKHO MCXOAUTh U3 TOr0, YTO HAKOIUIEHHBIE CPEACTBA, BUAUMO,
npujeTcs, Wik OyJIeT NMpaBWIbHBIM, S TOBOPIO B KaBbIYKAX, MPUBAaTU3UPOBATh ", - OTMETHI

O.Briorus.

Cpennsst moporoBasi LieHa rasa Juis MpOMbINUIEHHBIX noTpeduteneit PO k 2010 rogy
coctaBut $100 3a 1 Teic. Ky0. M, 3asBHJI B cpeay Ha coBemianuu B DeaepanbHOil CiryxOe 1O
tapugam BuLe-npeMbep Asekcanap KyKoB.

"Oto B 1,5 pa3a Oosnbliie CylecTBYIOIIEro ypoBHs", - ckazan A.JKykos.

"T'azmpoM" mosyuuT Oosblie (PUHAHCOBBIX pPECYpcoB U CMOXKeT 3((HEKTUBHO
UCIIOJIb30BaTh MX HA MHBECTULIMU'", - OTMETUJ BUIIE-TIPEMBED.

I'maBa depepanpHol CiykO0bl 10 (hUHAHCOBOMY MOHHUTOPUHTY (PochUHMOHUTOPUHT)
BukTop 3yOKOB B CBSI3H € JOCTHKEHHEM MIPEAEIHHOTO BO3pACTa JJIsl HAXOXKICHUS Ha TOCCIyX0e
(65 5meT) MOKMHET MOCT, OH PEKOMEHIOBaH Ui HM30paHHs CEHAaTOPOM, COOOLIMII MHHUCTP
¢bunancoB PO Anekceit Kyapun B cpey )KypHaIUCTaM.

[To ero cnoBam, orcraBka B.3yOkoBa mpowmsoiiner mocie ero BbiaBuxkeHUss B CoBeT
denepauuu.

"He xouy yTOYHATH, KOT1a, HO B OymKaifiiee Bpems', - CKazai OH.

A .Kynpus Bbicoko oreHm1 3aciayru B.3yOkoBa Ha nocty riaBsl PochuHMOHUTOpHHTA.

I'ocayma Ha miieHapHOM 3acellaHuy B Cpelly BO3BpaTHia K IPOLEAype BTOPOro YTEHUS U
MPUHSJIA BO BTOPOM YTEHUH, a 3aT€EM U B TPEThEM UYTECHHUM 3aKOH "O BHECEHUH U3MEHEHHI B
HEKOTOpBIE 3aKOHOJaTelbHbIe akThl PD B wyacTu ycTaHOBIEHHS TpeOOBaHUI K YKa3aHUIO
CTOMMOCTHBIX MOKa3zaTesen", 3anmpeniaonmil yKka3blBaTh CTOUMOCTHBIE IMOKA3aTeNN B PEKIIAME B
WHOCTPAaHHOU BaIIIOTE.




3aKOH YCTaHaBIMBAET, YTO MPU PEKIAMHUPOBAHUU TOBAPOB, pabOT U yCIYyT CTOUMOCTHBIE
NIOKa3aTeH JOJKHBI ObITh YKa3aHbl B pyOIIsX.

PocrexHan3op momyduT mepBble pe3ybTaThl PAcCieOBaHUS NMPUYUH aBapUu Ha IIaxTe
"VnbsHoBckas" B KemepoBckoil o0nactu He paHee 4yeM uepe3 2 HeJeNH, COOOIINII Ky pHATUCTaM
rnaBa BegomcTBa Koncrantun [lymukoBekuii.

"Iymaro, CMOXEM J1aTh KaKHe-TO pe3yJIbTaThl HE paHee YeM 4epe3 JBe Heaenu'", - ckaszail
K.IlynukoBckuii. OH TOMYEPKHYJ, YTO HAa CETOMHAIIHWNA J€Hb OCHOBHOW 3a/aueil SIBISETCA
MOMCK OCTaBLIMXCS TPEX YEJIOBEK.

[laxta "YnpsHoBcKas", B pe3ysbTaTe aBapuu Ha KOTOpod morubio Oosiee cra 4eaoBeK,
Oyner BoccraHoBieHa, 3asBui "MHTepdakcy" B cpemy odunmanbHbli npenctasurens OAO
"O6bpeauHeHHas yroyupHas komnanus "HOxky30accyrons".

"[IlaxTa OymeT BOCCTAaHOBJIEHA, HO JETAM W HIOAHCHI OyIyT M3BECTHBI IOCIE TOTO, KaK
IPOMIET pacciieloBaHNEe U OyAET MOHITHO, B KAKOM COCTOSIHUM OHAa HaXOJUTCs'", - cKa3aj OH.




