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YTPEHHHUU OB30P

Poccuiickne MHAEKCHI

HNugexe PTC

Hedprs BRENT

Ha done pacrymeit HedTH poccHUCKUI
(OHIOBBI PBHIHOK B Cpely NPOJEMOHCTPHPOBAI
ymepeHHblii poct. KorupoBku Hedtn mapku Brent
B3JIETEJIN BBIILIE 65,5 OJUI. 32 Gappelib Ha OIaceHUsIX
BO3MOXKHOCTH CHJIOBBIX aKIMid MpoTwB Mpana s
OCBOOOXKIIeHHsT OpHWTAaHCKMX MOpsKoB. Ha poct
HE(PTSIHBIX KOTHPOBOK TAakKXXe IOBIMSIN NaHHBIE O
cHmkeHnst 3amacoB Hegrtu B CIIA: Ha mpommion
HezeJe KoMMepUeckre 3amacel Hedptu ymanu Ha 846
ThIC. Oappeneit (0,26%) - no 328,4 muiH. OGappenei,
TOBapHBIE 3aMachl AWCTH/UIATOB YMEHBIIWINCH Ha
700 TteIC. Gappeneir (Ha 0,59%) u cocraBmwiu 118
MIIH. Oappesnieif, 3amachkl OCH3MHA COKPATWIIUCh Ha
258 teic. Oappened (ma 0,12%) - mo 210,2 miH.
6appeneii. [1o uroram topros nanexkc PTC Bripoc Ha
0,76% no 1925,64 nyukrtoB, umnaekc MMBB nHa
0,92% no ormerku 1696,58 myHKTOB.

Ha stom ¢one mmmepamu pocta BBICTYIIITH
aKIUU He(PTEeTra30BOTO CEKTOpa: KOTUPOBKH AaKIIHN
"Jlykoima" momopoxkamu 1,61%, "TataedTtn" Ha
1,99%, "Cyprytnedreraza" Ha 3,61%, "T'aznpoma"
Ha 1,18%, "Pocuedtn" Ha 0,14%.

Axnn PAO "EBC Poccun" Buepa
0OHOBUIIN UCTOpHYECKHE MaKCHMYMBI:
OOBIKHOBEHHBIC aKIMU MMoJopoxkanu Ha 2,34% 1o
35,1 py0., npuBnnernpoBannsle Ha 4,56% no 30,5
py6. Ilomnepx Ky KOTHpPOBKaM OKasana HOBOCTH O
toMm, uto PAO "EBC Poccun" omobpuio mpsmyro
KOHCOJIMJAIMIO aKIMA MAaruCTpPallbHBIX CETEBBIX
kommanuit B DCK.

AMepUKaHCKHE WHIEKCHI 3aKpbUTACh B
munyce (DJI -0,78%, S&P500 -0,80%, NASDAQ100
-1,08%,). Ha cHmwkeHne amMepWKaHCKHX WHICKCOB
okazano BiusgHHe 3asBieHue rinaBel DOPC bena
bepnanke o0 TOM, 4YTO HMHQIALUS MHO-TPEKHEMY
ocTaeTcs IJIaBHBIM omaceHueM skoHoMmuku CIIA.
[Manenne (OHIOBBIX MHIEKCOB TAaKXKE YCHUIIMIOCH
MOCJIe BRIXO/a CTATHCTUYSCKUX JTAHHBIX O 3aKa3ax Ha
TOBAphI JUIUTENBHOTO 10Jb30BaHusA. O0bEeM 3aKa3oB
BbIpOC Ha 2,5%, Torma Kak 0XXHMIAJIoCh yBEIMYEHHE
Ha 3,5%. PasBuBaromuecss pbIHKM — TaKXe
MPOJEMOHCTPUPOBAIM CHIDKEHUE: MEKCUKaHCKUN -
0,04%, bpasunsckwuii -1, 6%, Aprearuackuii -0,66%.
SAnonckuit mHAEKC yTpoM moxapoc Ha 0,05%. Llena
HepTH Mapku Brent ¢ yTpa HaxoguTcs Ha OTMETKE
65,70 nomt. 3a 6appens.




OCHOBHBIE COBbITHUSA

Poct mpomnponsBonctea B PO B mapre 2007 roma cocraBut 5,9%, a undmsmus 0,7%.
TakoBbl JaHHBIE KOHCEHCYC-TIPOTHO3a OCHOBHBIX MaKpOIIOKa3aTelieii B SHBape, KOTOPBIN
noxroroBmwn "MuTepdakc - LleHTp sKOHOMHUYECKOro aHaim3a" Ha OCHOBE OMpoca BEAYIIHX
WHBECTKOMIIAHUH, 0AHKOB M aHATMTHYECKUX I[CHTOB, MPOBEJACHHOTO B KOHIIC MECSIIIA.

3aK0oHOMPOEKT 00 0COOBIX IKOHOMHUYECKHX 30HaX MOPTOBOTO TUMA OYyAET PacCCMOTPEH B
YyeTBEepr Ha 3acenanun mpaButTenbcTBa Pd, coobmun mnepseiii Buie-npembep PO Cepreit
HBaHOB.

MunskoHoMpa3BuTusi PO BeICTymaeT npoTuB 0ojiee YCKOPEHHOTO pOCTa IIEH Ha Ta3 Jyis
HOBBIX HOTpC6PIT€J'I€fI, cudTad, 4YTO OHHU [JOJDKHBI IIOJy4YaTb ras IIo TOU K€ OeHE, 4YTO U
CYIIECTBYIOIINE, 3asBUI JKYPHATUCTAM TUPEKTOP MPOQPHUIBHOTO JAelapTaMeHTa MUHHCTEPCTBA
Jlennc AckuHanse.

"I[Toka "T'azmpom" HEe 00OCHOBAJN, YTO Ta3 JUIsl HOBBIX MOTpeOHTENEH ITOMMKEH CTOUTH
Jloposke", - ckazaj OH.

MunskoHoMpaszButusi P® BpICTymaeT NpPOTHUB pasMEUICHUS JAOMIMUCCHM  aKIMi
TEHEPUPYIOLIUX KOMIIAHUM, KOTOPBIE MPOBOAATCS ISl IIPUBJICUYECHUs NHBECTULIMM, 110 3aKPBITOU
MOJIMUCKE, COOOLIMI TMlaBa MpodUIbHOTO JAenapTaMeHTa MUHUCTepcTBa JleHuc AckuHaa3e Ha
KOoH(epeHuu B cpeny B Mockae.

"MBbI 3aMHTEpECOBaHbI B TOM, 4TOObI J1060¢ [PO mpoxoauso Mo OTKPHITOM MOMAIUCKE.
MBI TpOTUB 3aKPBITON MOAMUCKHU", - CKa3asl OH.

PykoBogutens ®denepanpHOil CiaykKObl 1m0 (GuUHAHCOBBIM pbhiHKaM P® Oner Bprorun
CUMTAET, YTO TEMIIbI POCTa POCCHICKOrO (OHAOBOrO pHIHKA B OimkaiiimieM OyayrieM
CYLIECTBEHHO 3aMEJIATCS 110 CPABHEHUIO C TEMIIaMH MpeablIylux AByX jeT. OH cooOmun 00
3TOM Ha OpU(HHTE B CpPELy.

@enepanbHas cinyx0a 1o ¢uHaHcoBbIM pbiHKaM (PCODP) mpoBena mnpoBepky Mo
BO3MOKHOCTH HCTIONIL30BaHUsS MHcaiaepckoil nHpopmanuu mo aknusm Coepbanka Poccuu, B
paMKax 3Toi MPOBEPKH HE OBUIO BBISBICHO HapyluTene, cooomun pykoBoauteab @CDP Oner




Brrorun Ha OpuduHre B cpeny.

HoBplii mopsioK cornacoBaHusl CAENIOK MO MOKYNKE aKIUU OaHKOB BCTYIAET B CHITY C 8
anpens.

Wucrpykuusa banka Poccun ot 21 ¢epans 2007 roga N130-U "O nopsinke nomaydyeHus
npeaBapurenbHoro cornacusi banka Poccum Ha mnpuoOpereHne W (WIHM) TIONyYEeHHE B
JIOBEpUTENIbHOE YIIpaBJICHUWE aKIuil (7oneil) KpeAuTHOM opraHu3anuu" OMyOJMKOBaHa B
"Bectnuke banka Poccun" B cpeny u Bctynaet B cuity yepe3 10 gHeil.

Baring Vostok Capital Partners chopmupoBama HOBBIH (DOHI TPSIMBIX HHBECTHIIMNA
Baring Vostok Private Equity Fund IV ¢ kanuranom B $1 Mipna, roBopuTcst B mpecc-peiuse
donna.

BVPE Fund IV Oyzaer ocymecTBiIsATh MHBECTHIIMU MPEUMYIICCTBEHHO B TPEATIPHUITHS
(MHAHCOBOTO  CEKTOpa, HEPTIHOM W  Tra3oBOM  MPOMBIIUIEHHOCTH, MPOU3BOJCTBO
NOTPEOUTETHCKIX TOBAPOB, TEJICKOMMYHHKAIIUU M CPEJCTBA MACCOBOM MH(POPMAIIHH.

MexnyHapoaHoe pelTuHroBoe areHTcTBo Standard & Poor's moBBICHIIO TONTOCPOYHBIIMA
KPEAUTHBIN pedTuHT JIeHuHTrpaackoil obmactu mo MexayHapoaHoi mkane ¢ "B+" mo "BB-" u
PEUTHHT IO HAllMOHAJIbHOM 1IKaze ¢ "ruA+" 1o "ruAA-", roBOpUTCS B IIPECC-PENINU3E ar€HTCTBA.

[Tporuo3 peHTHHIOB - "CTaOMIBHBIN".

OAO "I'azmpom" 3a nocnennue 4 roga yBEJIUYWIO A0 KOHCOJIUIUPOBAHHOTO A0JTa,
noramaemMoro 0osiee 4eMm 4epes IATh JIeT, B 4,7 pa3a, COKpPAaTUB JIOJI0 KPaTKOCPOYHOI'O JI0JITa B
1,4 pa3za.

Kak roBoputrcs B COOOUIEHMM KOMMAHUH, "IOJII KOHCOJHIWPOBAHHOTO JIOJITA,
norarraemMoro 6osuee ueM 4epes IsTh JeT, Boipocia ¢ 5,6% B 2002 roxy 1o 26,3% B 2006 roxay, a
J10J1s1 KPaTKOCPOUYHOTO J10JIra 3a 3TOT Nepuoj cHusmiach ¢ 42,6% no 30,6%".

HK "Pocuedtp" yperymupoBana c¢ PocnpuponHaa3opoM BONPOCHL, CBS3aHHBIE C
HapyIIEHUSIMUA BBIIIOJIHEHUS JIMIIEH3MOHHOTO corameHus no IIpnoOGckoMy MecTOpOXIEHHUIO,
KOTOpoe pa3pabarbiBaeT aouepHsAs CTpykrypa kommanuu "PH-HOranckuedreras", cooOmiumn
Burie-npe3uieHT "PocHedn" Muxann CTaBCKUid B Cpey KypHAITHCTAM.

1o ero cioBam, OCHOBHbIE HapyIlIEHUs ObUIH CBSA3aHbBI C YTUJIM3AIMEH MOMYTHOTO rasa.




HK "PocuedTs" 3amHTEpECOBaHA B MPHOOPETEHUHU OOJIBIIMHCTBA TOOBIBAIOIINX aKTHBOB
"KOKOCa", naxogsiierocs B COCTOSHUM OaHKpPOTCTBA, cooOurmi Buie-npe3uaeHT "Pocuedru"
Muxaun CTaBCcKHil B Cpesly >KypHaJIUCTAM.

OOO "PH-PazButue", adpdunupoannoe c¢ "PocHedTrro", B cpemy 3akmoumno ¢ HK
"FOKOC" noroBop KyIUIM-IPOAAXH akKIUi, cooOmmn AreHTcTBY HeQTsSHON HHPOpManuu
(AHW) uctounuk, OIU3KHI K clIENKe.

"PH-Pa3BuTne" Bo BTOpHUK OBLJIO IPU3HAHO MTOOEIUTENEM ayKIIMOHA 110 rpoaaxke 9,44%
akuuii HK "Pocuedtn".

Hedtsanas xommanus "JIVKOWJI" wumer opraHumzaTopoB HpOrpaMMbl €BpOIEHCKUX
KoMMepYeckux Oymar (european commercial papers, ECP) oosemom $1 wmupn, cooOrmt
arentcTBy "UnTepdaxc-ADU" nctounnk B 6aHKOBCKUX KpPyTrax.

bamkupuss He HaMepeHa YCTyNaTh KOHTPOJIb HAaJ CBOMMM TOIJIMBHBIMH KOMITAHUSIMH,
3asBHUI B cpeny Ha Opudunre B Bepxueii [Ibmmme npesuaeHt pecrnyOmukun Mypraza Paxumos.
"IIpo HamM TOIUIMBHBIE KOMIIAHWHU BCSKYIO MUINYT 4ermyXy. Mbl UX HHKOMY He oTaaeMm. Bcee
aKIMU y HaC y KOJUIEKTHUBA", - TPOKOMMEHTUPOBAJ OH.

PAO "EDC Poccun" paccuuThlBaeT BBIPYUMTh 3a CUET IPOJAXKH IEPBBIX BOCHMHU
9HEpProcOBITOBBIX KoMmaHui He MeHee $250-300 MiTH, a ayKIMOHBI TUTAHUPYET Ha Maid, 3asBUI
YJIeH MpaBJICHUS SHEProxoaauHra Biaagumup ABeTucsH Ha KOHpepeHIH B cpeay B Mockae.

Komurer PAO "EDQC Poccun" no crpareruu u peOpMHPOBAHUIO B IIEJIOM OJ0OpHII
napameTpsl gommuccuu OAO "OI'K-2", coobmun "WaTepdakcy" oaumH W3 yYaCTHHUKOB
3aceaHusl.

Panee coobmanocs, uro OI'K-2 minanupyeT npemioxuts uHBecTopam 16,3 Mipa HOBBIX
akui, unm 61,55% ot HeiHemHero u 38,1% OT yBeJIMUEHHOTO KanuTasa.

OAO "TT'K-5" mmanmpyer B 2008 romy meOrOTHpOBaTh Ha PBIHKE 3aWMCTBOBAHHUH C
oOmuranusMu B oobeme 2-3 mupa pyOseid, cooOImI KypHAJIMCTaM HCTOYHHUK, 3HAKOMBIH C
IUTAHAMU KOMITaHUH.

3asBKM Ha ydacTue B ayKuuoHe 1o npogaxe 93,35% axuuit FOxxno-Kysbacckoit ['POC
noJlajiv iBa IpeTeHeHTa - rpymnmna "Meuen" u "HoBocubupckanepro", coodummn "Uurtepdaxcy”




HCTOYHUK, 3HAKOMBIH C XO0M IIOATOTOBKH K TOpram.

B rpynme "Meuen" "HHTepdakcy" moATBEpANIH HAMEPEHUE TIPUHSTH Y4acTHE B TaHHOM
ayKIIMOHE.

MexnyHapoaHoe peiituHroBoe areHTctBo Standard & Poor's ocTaBisieT 10nrocpouHbIif
KpeauTHeIM pedtunr "BB-", a Takke peMTHHr MO HalMOHAIBHOW mmKane "ruAA-" KoMmaHuu
Sual International Ltd. ("CYAIJI") B cnucke CreditWatch ¢ mO3UTHBHBIM IPOTHO30M TOCHE
oObsiBneHUsT 0 3aBepuieHuu oObenuHeHus "CYAJla" c¢ kommnanuedt "PycAn" npu ywactuum
aKkTUBOB IBeiapckoit Glencore International AG, roBopHUTCs B Ipecc-penn3e areHTCTBA.

Petitunru "CYAJla" Obuin nomemiensl B ciucok CreditWatch ¢ mo3UTHBHBIM POTHO30M
9 oxTs10ps 2006 Toma MOCIEe COOOMIECHHS O IJIAHUPYEMOM CIHASTHUH.

[lena pa3memienuss akuuii MarHUTOropckoro MeTaulyprudeckoro KomOMHaTa B paMKax
IPO Oyner ompezneneHa OpueHTHpPOBOYHO 23 ampens, coobummn "MHTepdakcy" HCTOYHHK,
3HAKOMBIH C X0JIOM OpraHu3aluu CAEIKH.

I[To ero cinoBam, koMnanust pasmecTutT ot 10% mo 15% akumit u npusneder okoso $1
MIIPI.

OAO "BpimMnenkoM" miaHUpyeT BOEPBBIE B CBOEH MCTOPHUM BBIIUIATUTH TUBUICH/BI HA
OOBIKHOBEHHEBIE aKI[HH.

Kak roBopurcs B COOOIIEHUH KOMIAHWU, COBET TUPEKTOPOB KOMITAHUU PEKOMEHI0BAJI

aKIMOHEepaM Ha TOJIOBOM COOpaHMH MPHUHSATH PEIICHUE O BBIIJIATE TUBHICHIOB 1o utoram 2006
rojia B pazmepe 166,88 py0Ouis Ha 01HYy OOBIKHOBEHHYIO aKIIHIO.

(HoBocTu moAroToBIeHBI HA OCHOBE JTAHHBIX HH(GOPMAIIMOHHOHN CITyKObI « THTEpdaKcy)




