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Hecmotpst Ha BbICOKME IIEHBI Ha HEQTh,
poccuiickuii  (QOHIOBBIA PHIHOK B MOHEACIBHUK
3aKpBUICSI HE3HAUNTEIbHBIM CHIKCHHEM KOTHPOBOK.
ITo nroram Topros ungexc PTC cuusmincs Ha 0,41%
no 1927,73 nyukroB, uaaekc MMBB na 0,15% no
orMmeTku 1695,52 mynkroB. Bymarn HedrerazoBoro
CeKTOpa  3aKPBUINCh  PA3HOHANpPABICHO:  AKIUH
"Jlykoina" monemesenn Ha 0,43%, "T'azmpoma” Ha
0,55%, "Cypryruedreraza" Hna 0,92%, akuun
"Tarnedru" nogpoxanu Ha 0,13%, "PocuedTn" Ha
0,60%.

OcHoBHOM 00beM C/ICJIOK ObLI
cocpenorouen B akuuax PAO "EOC Poccun",
KoTopsle noapociu Ha 1,25% Ha ¢one myOnukanun
yucTol npuobuM Komnanuu 3a 2006 rox. CoriacHo
oT4yery KommaHud, yucras npuosuis PAO EDC 3a
2006 r. Ge3 yuera repeoleHK: cocTaBuia 27,4 Mipa.
pyb6uteit, a 3a Becb 2005 rox - 20,9 mupn. pyOueit.

A nmpepoM pocTa  BBICTYNHJIM — aKIUH
"Anspocora", koTopsie noackouman Ha 5,41%. OtoT
pPOCT BBI3BAaH COOOIICHWEM O TO, YTO KOMIIAHUA
HaMepeHa NMPUOOPECTH UTATBSIHCKYIO aBHAKOMIIAaHHIO
Alitalia. Dta nokynka mo3Boiut "A3’podoTy" BOWTH
B YMCJIO KPYIHEHIINX €BPONEHCKUX aBUAKOMITaHUH.

Koruposku "Cesepcranu" ynamu Ha 3,08%
Ha (oHE CHIDKEHHUS YuCcTOr nmpuoObuth 3a 2006 rox no
MC®O na 30,4% - no 1 mupa. 181 muH. gom.

AMEpHUKaHCKHE WHJIEKCHl 3aKpbUINCh B
wroce (DJI +0,23%, S&P500 +0,26%, NASDAQ100
+0,05%,). PasBuBaromuecs PBHIHKH
MPOJIEMOHCTPUPOBAIH Ppa3HOHAIIPABIECHHOE
nBmwkenne: Mexkcukanckuid +1,09%, bpasunbsckuit -
0,45%, Aprentunckmii +1,04%. SImoHCKUIT WHIEKC
yrpom BbIpoc Ha 1,2%. llena nedru mapku Brent c
yTpa HaxoJMTCs Ha OTMeTKe 68,60 noit. 3a bappesb.




OCHOBHBIE COBbITHUSA

Undnsuus B Poccun B Mapre moxer coctaBuTh 0,7%. Takoil mporHo3 BbICKaszajl MEpBBIN
3ammnpen LIb PO Anekcell Yitokaes )KypHaIUCTaM B IOHEAEIbHUK.

b P® nepecmotpen CBOM MPOrHO3 IO YUCTOMY IPUTOKY 4acTHOro kamurana B PO o
utoram 2007 roma, u OH Temepb coctaBiser okoio $30 mupn, 3asBUI mepBbid 3ammpen LIb
Anekceld YnrokaeB Ha BTOPOM €XKErogHOM KOH(EpeHUMH 10 pHIHKAM KamuTana,
opranuzoBanHoii MMBB.

A.YIroKaeB OTMETHJI, YTO TepBOHa4yanbHas oneHka [[b cocraBmsia $15 mupa, 3atem
nporHo3 Obul yBenuueH ao $20 mupa, omHako Temepb L[b cumrTaer, 4TO YMCTBIA TPHUTOK
YaCTHOTO KamuTana coctaBut $30 mip.

O0bveM BamoThl, puodpetaecmoii [Ib P®, B 2007 romy moxker cHu3uthes Ha $40-50
MJIpJ [0 CPaBHEHHUIO C IPOLUIBIM IoAOM. Takol IPOTrHO3 BBICKA3all NEpBbIM 3ammpen banka
Poccun Anekceit YiokaeB )KypHaJIUCTaM B MOHEICITbHUK.

OH HamoMHWJ, YTO B MPOLULIOM TOJy YHCTOE NMpuoOpeTeHue BamtoThl bankom Poccum
coctaBmio okoio $118 mapa. "B atom romy Mel mpuodperem rae-to Ha $40-50 mupa MeHsle,
T0 ecTh $70-80 Mupa", - OTMETHII OH.

bank Poccun He uCKIIOYaeT BO3MOXHOCTH CHW)KEHMSI CTaBKM pedUHAHCHPOBAHHUS B
nepBoM modyrofuu. "SI Obl HE XOTENX TOBOPUTH O KOHKPETHBIX CPOKax, HO B NPUHIIMIIE HE
HCKJIIOYAl0 TaKoW BO3MOXXHOCTH'", - cka3an nepsblid 3ammnpen [[b P® Anekceit Ymiokaes
KypHAaJIHMCTaM, OTBeYasl Ha BONPOC, MOKeT i 11 CHU3UTH CTaBKy pepMHAHCHPOBAHUS B IEPBOM
nonyroguu 2007 rona.

Buemnuii nonr PO nepen Hepe3uaeHTaMu B ueTBepToM kBapTaie 2006 rona yBeaTu4miIcs
Ha 15,0% - mo $309,7 muipa ¢ $269,3 mupa, poct 3a Bech 2006 ron cocraBui 20,4% - ¢ $257,2
MJIpJT Ha HA4YaJIo TOo/a.

Wudopmanus 0 COCTOSHUM BHEIIHEH 3aJ0JDKEHHOCTH Poccun omyOnMKoBaHa Ha BeO-
caiite LIb P®.




@enepanbHas TamoxkeHHast ciyx0a PO B | kBaprane 2007 rona nepeunciania B OI0HKET
P® 678 mupn 510 mutH py6aeit, roBopurcs B cooduiennn OTC.

B Mapte nepeuncnenus coctasuiu 249 mupa 310 muH pyoneit.

OTC obecnieunBaet 601ee 45% noxonoB deaepanbHoro 6romkera PO.

CoBokynHbIi 00beM cTabunu3zanuonHoro ¢ouna PO na 1 anpens 2007 rona coctaBui 2
tpaH 812,21 mupn pyoueit, wiau $108,11 mupa, roBoputcs B coobriennn Munpuna P®. Ha 1
maprta ctadbdona cocranisut 2 TpiH 708,85 mupn pyoneit ($103,55 mupn).

Hanuonanensiii 6ankoBckuii coer (HBC) B ampene-mae MOXXET paccMOTPETh BOINPOC
ponu u Mecta LleHTpanpHOro O0aHka B MHPPACTPYKTYpe (UHAHCOBOTO PHIHKA, COOOIIMI WICH
HBC, pykoBoautens aenaprameHTa (puHaHCOBOM monuTukn MuHduHa Anekceil CaBaTiOruH Ha
koH(pepenuuu "IPO u nocne: HoBble (PMHAHCOBBIE MPOYKThHI HA TOPU30HTE".

Ilo ero crmoBam, Ha 3T0il Henmene coctoutcs 3acenanue HBC, Ha koTtopom Oyzer
paccMOTpeH IUIaH paboThl COBETa U B ONMpKaiiiiee BpeMs, B anpeiie-mMae, Oy1eT pacCMOTPEHO J1Ba
Ba)KHBIX BOIIPOCA, OJTHUM U3 KOTOPBIX sIBIIsieTCs poJib u MecTo LIb B uHdpacTpykType.

"Peur wmpmer He 00 oOcyxnennnm yuactus LB B kammrane wuHQPACTPyKTYpHBIX
OpraHM3anuii, a o ponu u Mecte LlenTpansHoro 6anka B HHQpacTpyKType", - CKa3ai OH.

PaccnenoBanue, mpoBeieHHOE OpraHamMu BHYTPEeHHHX JAeil P®, He BBIIBUIO YTE€UKH
uHboOpMaluu U3 OIOpPO KPEAUTHBIX HCTOPUH, 3asBHJI B TIOHEJCIBHUK TJaBa AcCCOIMAIUU
pernoHanbHbIX O0aHkoB Poccuu, 3ammpesn komuteTa ['oCayMbl MO KPEIUTHBIM OpraHU3ALUSIM
(MHAHCOBBIM phIHKaM AHATOJINH AKCAaKOB.

"B HEKOTOpBIX Ta3eTax MOsSBHUIACh WH(GOpPMAIMS O TOM, YTO Ha PBIHKE MPOJAOTCS
NEPCOHAIbHbIE JIaHHbIe, KpEOUTHbIE HUCTOPUM Ha TrpaxkigaH. S, kak Jemyrar, craenan
COOTBETCTBYIOIIUI 3aIIPOC MUHUCTPY BHYTPEHHHX JIeN. B oTBeTe MHE OBLIO CKa3aHO, 4TO OBLIO
MPOBEICHO CIienaibHOe paccienoBanne MBJI aToro ¢akra, U COOTBETCTBHUS Te€X JaHHBIX,
KOTOpbIE PEaTN30BbIBATIUCH HA PBIHKE, PEAIbHOM CUTyallMu MO 3TUM NEPCOHaM HET", - cKazal
A.AkcakoB Ha mpecc-koH(pepeHmnu B IeHTpalbHOM oduce "HHTepdakca", MOCBIIMICHHON
NOJMMCAHUIO COTJIAIICHUH MeXIy Acconuanueil peroHaabHbIX OaHkoB U DexepaibHOU
murpanuonHon ciyxo6oit (PMC) u mexny @PMC u 610po KpeaUTHBIX UCTOpUN "IKCIMpHAH-
Wntepdakc".

"To ecTb (hakTUUECKU NPOIABATHCH (aJIbIIMBBIC TaHHBIE", - pe3toMHpOBal A.AKCaKOB.

IIpencenatens coBeta AMPEKTOPOB OIOPO KPeIUTHBIX UcTOopHil "Dxcnmpuan-Muatepdaxc”
Muxaun Komuccap no6asui, uyto "He ObUTO HU OHOTO CTydasi, KOT/ia Ha PbIHKE ObI TOSBUIIACH
uHpOpMaLus, YKpaZeHHas W3 KpeAUTHBIX Oropo". "Bces uHOpManus, KOTOPYIO MOXKHO
nproOpecTH, CBOMM ITPOUCXOKICHUEM UMEET He KpeIuTHbIE OI0po", - cKa3all OH.




®enepanbHas MurpannonHas ciayxo6a (PMC) PO u Accouumanust pernoHalbHbIX OaHKOB
Poccun  (Accoumanus "Poccus") moamucanu coriamieHue O COTPYJIHHUYECTBE, KOTOPOe
YCTaHABIIMBAET MOPSIOK B3aUMOICHCTBUSA B chepe obecnieueHrs Mep 0€30MacHOCTH MIPH BhIaue
KPEAUTOB HACEIICHUIO.

Cornamenue ObUIO TOAMMCAHO B TOHENENBHUK B LEHTPAIbHOM OQHCe areHTCTBa
"Uutepdarc" pykoBomutenem ®MC KoncrantmHom PomomaHoBckMM U Ti1aBoi Accommanuu
"Poccua" Anaronrem AKCaKOBBIM.

bropo kpenutHbIXx wuctopuil "Okcnupuan-MHTepdakc" mnoamucaso B IMOHENETbHUK
cornamenue ¢ @PexepanbHoil MurparuonHou ciyxooir (OMC) PO, mnpemycmarpuBaroiiee
IOPOBEPKY B pexuMe on-line mHpOpManuu, NperocTaBIseMON TpakJaHaMu B 3asiBKax Ha
MOJly4YE€HUE KPEIUTOB, C LIEJbIO0 BBISBICHUS YTPAuCHHBIX, MOXMILIEHHBIX, HEACHCTBUTEIbHBIX
[acropTOB.

"CorunamieHue mo3BOIUT OaHKaMm, pabOTaolUM C HAIIUM KPEAUTHBIM OIOpO, CHU3UTH
PHUCKH, CBA3aHHbIE C MOILIEHHUYECTBOM, [TOBBICUTh Kau€CTBO KPEAUTHOTO NMOpTQes, - cka3zal Ha
npecc-KoH(pEepeHInn NpejaceaaTeNb coBeToB aupekropoB ['pynmsl "UHTEepdake" u kpeAUTHOTO
Ooropo "Okcrmpuan-Matepdakc" Muxaun Komuccap. - IlpobGiema, cBsizaHHas ¢
HEOOXOJUMOCTBIO  TMPOBEPKH  MACMOPTOB, HEOJHOKPATHO TMOJHUMANach OaHKOBCKUM
COOOIIIECTBOM, B YaCTHOCTH, AcCOLMAIMe peruoHanbHbIX OaHkoB Poccum, aeicTByrommm
YJIEHOM KOTOpo# sBisiercss "Okcnupuan-UHTepdakc". MHe KakeTcsi O4eHb BaXKHBIM, YTO
UMEHHO KpeIUTHBIE OI0pO, CO37aHHbIC KaK IIMBHJIN30BAHHBIM MEXaHU3M JUIsl CHIDKEHHSI PHCKOB
MIPU KPEIUTOBAHWH, CMOTJIM PEUIUTH ATy 3a1a4dy".

OAO "AspoduioT - poccuiickue aBUATWHUK'" HAMpPaBUJIO 3asiBKy Ha NPHOOpETCHHE
nakeTa akIMii WUTadbsSHCKOTO aBHarnepeBo3unka Alitalia, cooOmmn "UHTepdakcy” 3amecTuTens
reHepagbHOro aupekropa kommnanuu Jles Konuisikos.

"Aspodnor" HampaBWJI 3agBKy Ha ydYacTH€ B KOHKYpCE, KOTOpas JOJDKHA OBITh
AKIICIITOBAaHa HH(PUHOM VITaJIMN , - CKa3aJl OH, IOATBEPAUB, UYTO 3adABKa I10JgaHa COBMECTHO C
M H "7 2 b
6ankxom Unicredit.

Axuun "Aspodnora" nmogopoxanu modtu Ha 5% Ha HOBOCTSIX 00 MHTEpece KOMIaHUH K
MOKYIIKE TaKeTa uTainbsHekon Alitalia.

OAO "Cospemennsiit kommepueckuii ¢piot" ("CoBkomduor") Mmoxer mposectu [PO yixe
B TEKyIIEM TOAy, a 00beM pa3merieHus: coctaBuT 10 20% akumid, cOOOITMIa B MTOHEACIBHUK
Opuranckas razeta Guardian.

"MBbI HaleJIeHbl Ha YIIy4llIeHHe pacKpbIThs (MHAHCOBOIM MH(pOpPMALINU, KOPIIOPATUBHOTO
yIpaBJIE€HUS U, B KOHEYHOM CYETe, Ha IOJyuyeHHE OLEHKH (POHAOBBIM PBIHKOM'", - 3asBWJI B
MHTEPBbIO razere riasa komnanuu Cepreit @paHk.




Pazmemienue npoiger B MoCKBe, OJHAKO KOMIAHUS HE HCKIOYAET M BO3MOYKHOCTH
nuctunra Ha JlonmoHckol hoHI0BOI OUpiKe.

Yucras npubstts OAO "JIVKOMJI" mo poccHifckuM cTaHmapTaM OyXTanTepcKoi
oryetHoctu (PCBY) 3a IV xBapran 2006 roma cocraBuna 4,044 mpna pyOneild, TOBOpHTCS B
COOOLIEHUN KOMITAaHUH.

3a 9 MecsleB MPOILIOro rojia 3TOT Moka3aTenab coctaBui 51,086 mupa py6useit. Takum

obpasom, B menom 3a 2006 roj uncTtas npuOBUTE KOMIIAHWH 3aUKCHpOBaHA Ha ypoBHE 55,13
mipa py6seit, uro Ha 17% menbiie 3Hauenus 2005 rona.

(HoBocTtu moaroToBieHsl HA OCHOBE JJaHHBIX MH()OpPMaMOHHON ci1y>x0bl «IHTEphakcy)




