NCBEKATMUTAA

MHdopmaumoHHas cnyxo6a:

exenHeBHo 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK Nno Poccumn 6ecnnaTHbIn

MyHkTbl Npoaax YK MNCB:
CaHkTr-lMeTepbypr:

yn. Manas KoHtwowweHHasi, 5
noHenenbHUK — naTHUua 10.00—20.00,
cy66ota 11.00—16.00

Ten.: (812) 334-9887

yn. BoccraHus, 25
noHeaenbHNK — nsaTHuua 10.00—20.00,
cy66ota 11.00—16.00
Ten.: (812) 579-7114,
(812) 272-7818

np. Megukos, 10
noHegenbHUK — naTHuua 10.00—19.00,
Ten.: (812) 334-9789

MockBa:

Mpenctaeutenscteo YK MNCB

yn. KpacHonponeTtapckas, 35
noHeaenbHMK — naTtHuua 10.00—20.00
cy66ota 11.00-16.00

Ten.: (495) 609-2598

A

YMNPABIAKOLIAA KOVINMAHNA
NMPOMBbILWTEHHO-CTPOVTESNIbHON O BAHKA

E)xeHenernbHbIN OTYET

Nno naesbiM NHBECTULUUNOHHbLIM (*)OH,EI,aM

Conep:xkanue

O030pP CUTYAIMH HA PBIHKAX ....eouvvieiieeiireeitieeieeeteeeseeeseessseeenseessseessseessssessseesns 2
PoiHOK OOJIMTaIMii: CUTYAIUs ¥ HALIK POTHO3BI

PbIHOK akiuii: cuTyanus U Halu NpOrHO3bl

MHaeBbie GoHABI YK TICDH ........coooiiiiiii e 3
Oo6muras uadopmarus o [T Dax
Pesynbrater pabots! [T Dos

DoH/T 00TUTATMI CDUHAHCHCT ...onvvieniieeniieeiieeiieeieeeteeesteeeteesnteeenseessaesnseesns 4
[Tokasarenu u cTpykrypa GoHma

KommenTapuii

DoHA CMEIIAHHBIX HHBECTHIMH « THTAH» ....eoeiiiiiiiiiiiiiiicceic e 5
[Tokasarenu u cTpykrypa GoHma

KommenTapuii

DOHT AKIHMI CCTOMED ......cvvieiiieiieeiieeiieeiteeiteeieeeieeeteesbeeebeessbeeeseesnbaeenseeens 6
[Tokasarenu u cTpykrypa GoHma

KommenTapuii

Nupexcubiii pona « YK IICB-Uaaexe MMBB» .........coocooviiiiniiniiiiiiinice 7
[Tokasarenu u cTpykrypa GoHga

KommenTapuii

DOHA AKIMI COTITIOT) ...eiiiiiiiiiiiiiiiiee ettt 8

[Tokaszarenu u cTpykTypa hoHma

KommenTapuii
CDOHAOBBI CBETOQIOP ....eeieeniiiieeeiiieeeiieeeetee ettt e e etee et ee e et eeeneeeeeeaaeeeas 9
KOHTAKTBI ...cooviiiiiiiiiiiiiie et s 10

Tpasusta OTKPHITOro MACBOr0 HHBCCTHIMONHOMO oA oBMraumii «DuHaHc ernctpuposansl GKLB Poceri 30.04.2003 r., Nel05-58227406. Tipasiia
OTKPHITOO HACBOrO MHBECTULMOHHOTO (JOHA CMELIAHHBIX MHBeCTHLMI «Tirany 3apeructpuposatsi ®KIIE Poceun 30.04.2003 r., Ne0106-58227563.

Tpasiia OTKPITOro HACBOT0 HHBECTHIHOHHOIO ok akuuit «CTouKy sapeructpuposans OKLB Poccn 30.04.2003 1., No0107-58227487.

TMpasiia FHTEPBAILHONO HACBOrO MHBECTULHOHHOIO (oA aKimii «OI1oTy sapeructpuposans ®COP PO 28.03. 2006 r., Ne 0494-75408598.

CTOMMOCTh MHBECTHLIHOHHBIX [1aCB MOXKET YBEIMYMBATHCS M YMEHBIUATBCS, PE3y/bTAThl MHBECTHPOBAHMS B IPOLLIOM HE ONPEACISIOT J0XO[bl B Oyayiiem,
rocyJapcTBO HE rapaHTUPYET JOXOAHOCTh HHBECTHIMH B MHBECTHIMOHHbIE (oH/bL JlanHble yKasaHbl Ge3 ydera HaA0aBOK, B3UMAEMBIX MPH NOKYIIKE, H CKHJOK,
B3MMACMbIX NIPH TOralieHny nas. Baumanue Han0aBoK M CKHIOK YMEHBIIAET JAOXOJHOCTb MHBECTHLMII B Nal MAEBOro MHBECTHIMOHHOTO (omma. Ilpexe yem
NpHoOPECTH WHBECTHIMOHHBIH Taii, cleyeT BHUMATENbHO O3HAKOMMTLCS C NpABHIAMH JIOBEPUTEILHOTO YNPABJCHHS MAEBLIM HHBECTHIMOHHBIM (DOHIOM.
Jluuensus @KIB Poccun Ne21-00-1-00091 ot 15 nostGps 2002 r.
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OBb30P CUTYALIUN HA PBIHKAX

Curtyanusi Ha pbIHKe 00/ IMranuii H3menenne nngexca CBONDS B 2006 - 2007 rr.

Ha mnpouutoif Hemere Ha aMepUKaHCKOM JIOJTOBOM DPBIHKE
IPOAOJDKUINCH IOCTENEHHBIM POCT JOXOAHOCTH U CHIDKEHHE
KOTHPOBOK. JloxomHOCTh 10-NeTHUX Ka3HAYEHCKUX OOJUTAIUi
(UST-10) 3a nenento ¢ 23 nmo 30 mapra BeIpocia Ha 4 0a3MCHBIX
ITyHKTA, 110 4,65%.

KoTrpoBku OONBIIMHCTBA BEITYCKOB PYOJIEBBIX OONWTALNi 3a
MIPOLILTYI0 HEAETIO0, HAIPOTHB, BBHIPOCIH. AKTHBHOCTH TOPTOB Ha
BTOPHYHOM PBIHKE, HECMOTPS HAa JOCTATOYHO OOJIBIION O0BEM
MEPBUYHBIX PAa3MEIIEHUH, TAKKE 3aMETHO YBEJINYMIIACh.

aHB 06
des 06
map 06
anp 06
man 06

Hamu nporso3sl no pbIHKY 00JMIranuii

B mpomnutom 0030pe MBI OTMeYan, 4TO UTOTH ouepenHoro 3acenmanus PenepanbHoil PesepBroit Cuctembr (OPC)
CIIIA BbI3Ba M Ha JOJTOBBIX PBIHKAX KPATKOBPEMEHHBI NPIJIMB ONTHMH3MA, MPUYNHOW KOTOPOTO CTall TEKCT
OIyOJIMKOBAHHOTO T0 WTOraM 3acelaHus KOMMEHTapusi, B KOTOPOM HHBECTOPBI YBUJAENM (WM 3aXOTENH YBHUJIETb)
ceuzieTenbecTBO roToBHoct MPC Hauath B Onmkaiimiem OyAylleM LMK CHIDKEHHs 0a30BOM y4eTHOH craBku. 3a
MPOMICAIIYI0 HEAETI0 3TOT ONTHMHU3M TpakTHYecKH HCCiK. Bo-mepepix, rmaBa ®PC ben bepnanke, BBICTymas B
kourpecce CIIA, cHOBa OTMETHII, YTO IJIABHBIM IpeaMeToM o3abouenHocTr @PC ocraercs noseimieHHas HHIsIws. Bo-
BTOPBIX, OOJBIIMHCTBO OIyOJIMKOBAaHHBIX 3a HENENI0 ITIOKa3aTeslell MaKpOIKOHOMHYECKOW CTAaTHCTUKH OKa3aJHCh
ONaronpUSTHBIMU JUIS TIEPCIEKTUB aMEPUKAaHCKOH 3KOHOMUKH. B 4acTHOCTH, OKOHYATENbHBIA MOKa3aTelb MPHUPOCTa
peanbroro BBII 3a IV kBapran 2006 r. okaszajics 3aMETHO BbIILIE, YeM ONYOJIMKOBAHHBIN B ()eBpalie MpeaBapUTelIbHbIH
(+2,5% mpotus +2,2%). CunpHBIE MaKPOAIKOHOMHYECKHE JAaHHBIE OKa3BIBAIOT JAaBJICHHE HA TOJTOBOW PBIHOK, TaK Kak
MTOBBIMIAIOT BEPOSTHOCTh COXPAHEHHS YIETHOU CTABKM Ha HBIHEIIHEM YPOBHE, a THIIOTETHYECKH Ja)K€ MOTYT ITO3BOJIHUTH
®OPC no¥iTi Ha NOBbILIEHHE 0a30BOI yUETHOW CTAaBKH B LIENAX OOPbOBI ¢ MHAIIAIHEH.

Bnpouem, Ha pBIHOK pyOJEBOrO HOJITa YMEPEHHO HETaTHBHAs BHEIIHSS KOHBIOHKTYpPA BIMSHUS MPAKTHYECKH HE
OKa3ana. 3HayMTeIbHAs BEIMYMHA OCTATKOB CPEACTB HAa KOPPECHOHACHTCKUX M ACMO3UTHBIX CYETaX KOMMEPUECKUX
6ankoB B 1Ib P® u cHU3MBLIMIICS ypOBEHb CTABOK Ha PHIHKE MEXOaHKOBCKHX KPEAMTOB B Oimkaiiiee Bpems OyayT
OKa3bIBaTh MOAICPHKKY PYOIEBbIM OOIHTALIUSIM.

Curtyanus Ha pbIHKe aKIuii HN3menenne ungexca RTS B 2006 - 2007 rr.
Ha nponutoii Henene pocCHUICKHM PBIHOK aKLUM 3aKpEemuiCs 2000

Boie 1900 mynkros no ungexcy PTC, onHako mpeanpuHaTas BO

BTOPOIl TOJIOBMHE HENENW IIONBITKA MOWTH Ha OOHOBJICHHUE - 1800

HCTOPHYECKMX MaKCHMYMOB YCIIEXOM HE yBeHdJanach. lIpupoct L 1600

napekca PTC 3a vepemnro ¢ 23 mo 30 mapra coctaBmn +1,1%. | 1400
KornpoBkn  Hambonee  JIMKBHAHBIX  aKUWH  W3MEHSIIHCH

pasHOHampaBieHHo. Jlydime phIHKa BBRINIAACHM akmud JIykoima - 1200

(+2,61%) n Cypryraedrerasza (+1,32% oObikHOBeHHbIE, + 2,72% 1000

npuBmierupoanueie). Cpenu  Oymar, KOTUPOBKM — KOTOPBIX COULLLLLLYYLY NN

CHU3UIHCH, oTMeTHM akuuu Pocuedru (-1,09%) u Pocrenexoma (- 282335558583 288
o

1,54% OOBIKHOBEHHBIE, -5,15% IPUBUIETMPOBAHHBIE). *g=C=2ss 7O T REE2

Hamy nporHossl 10 pbIHKY aKIHH

Ha npomunoit Hegene (26 — 30 mapTa) AMHAMHKA POCCHIICKOTO PBIHKA aKIUH MO-TIPEKHEMY OIPEesiiach B IEPBYIO
oyepenb BHeNIHeH KOHBIOHKTYpoil. IIpum 3ToM B (hoKyce BHUMaHMS HHBECTOPOB OBUIM YK€ HE MHUPOBBHIE (JOHIOBBIE
PBIHKH, a peiHOK HedTH. 3axBaT BMC Hpana 15 OpuTaHCKHX BOSHHBIX MOPSKOB 3aCTaBHJI YYaCTHHKOB MHPOBBIX PHIHKOB
oracartbcs nepexoja KOH(JIMKTa B BOGHHYIO CTaJIMI0 U BO3ZHHUKHOBEHUS IepeboeB B mocraBkax Hedtu u3 Ilepcuackoro
3ainMBa. B pesynbprare KOTHPOBKH (hprouepcoB copTa Brent BepBble 3a MOCeHIE MOAro/a MOIHUINCE BhIlIe 68 10I.
3a Oappeinb, Ile CTabWIM3UPOBAINCH. Brpouem, MOJIOKHUTENBFHOE BIMSHHUE PE3KOr0 pocTa IIeH Ha He(Th OKazanoch
BECbMa YMEPEHHBIM, KOTHPOBKH aKIMH HE(TEra30BOro CEKTOpa MOKa3aJd MPHUPOCT CYIIECTBEHHO MEHBIINH, YeM IIEHBI
Ha HedTh. B Havase Tekyliel Helean PhIHOK KOHCOIUAUpYeTcs B y3koM auarnazoHe 1900 — 1930 myHKTOB 1O MHAEKCY
PTC.

[To HameMy MHEHHIO, XOJl TOPIOB Ha POCCHHCKOM DPBIHKE MOJHOCTBIO OTPAXaeT HEOAHO3HAYHOCTh CIIOXKHBIICHCS
curyauun. B ciydae, ecnm omacHocTe HOBOWM BoiHBI Ha bmmkaem Bocroke oOperer peanbHble OYepTaHHs,
TIOJIOXKUTEIBHBIN 3()(EKT OT pocTa LieH Ha HE(Th IS POCCUIICKOro phIHKA OyIeT UMETh ropa3 0 MEHbIlee 3HAUCHNE, YeM
HETaTUBHBII 3((EKT OT CHIKEHHUSI MHTEpEca 3ala HbIX HHBECTOPOB K Pa3BUBAIONIMMCS phIHKaM. BripoueM, BEpoSATHOCTH
nepexona koH¢uikra Ha bimkaem BocToke B BOOPY)KeHHYIO CTaauIO, II0 HallleMy MHEHHIO, CPAaBHUTEIEHO HEBEJIHKA,

B kpaTKoCpo4HO# MepcreKTHBe Heolpe/iesieHHbId BHEIHUNA (OH, CKOpee BCero, He MO3BOJIUT POCCHUIICKOMY PBIHKY
O6HOBI/IT]:. HUCTOPUYCCKHUE MAKCUMYMbI, OIHAKO cpeaHechquix’I u [lOJ'IFOCpO‘-IH]:Iﬁ IMMPOTHO3 OCTAIOTCA IMO3UTUBHBIMHU,
nocrmxenue uaaekcoM PTC k koniy rozna yposHs 2200 — 2300 myHKTOB IPeACTaBISIETCS BECbMa BEPOSTHBIM.

www.am.ich-capital.com
www.am.icbank.ru
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ITAEBBIE ®OH/bI YK IICH

OBIIAA THOOPMALUA O ITNPax

OTtkpeIThIe aeBble (POHABI
OTKpBITHIMH Ha3bIBAIOTCS Na€Bble MHBECTHULMOHHBIE (DOHMBI, TOCTYIHBIEC JUIS NPHOOpETeHus, NOoralieHus 1 oOMeHa
MHBECTUIIMOHHBIX MACB KXl pabounii neHb. [lepBoie TpH OTKPHITHIX MacBbix Goumaa (OITN®) nox ynpasneHunem YK
I[ICh obutn copmupoBansl B uioHe 2003 roma. HasBaHHBIE TO 3ariiaBUSIM KHUT 3HAMEHHTOW TpHIOTHH Teomopa
[paiizepa, OHM OXBATHIBAIOT TPHU OCHOBHBIE HMHBECTUIMOHHBIC CTpAaTETHH: KOHCEpBAaTHBHYIO ((oHA oOiMrarmi
«®DuHaHCHUCTY), cOanaHCUpOBaHHYIO ((OHA CMeIIaHHbIX HHBecTUIINH «TuTtany) u arpeccuBHyto (ponn akuuii «CTonk»).
Hakanyne roBoro 2007 roga YK IICBH 3akoHumira ¢popMHpOBaHHE OTKPHITOTO WHAEKCHOTO MHBECTHUIIMOHHOTO (hoHIA,
normyuusirero Hazpanue "YK IICh-Uanexkc MMBB".
HNurepBanbHblii naeBoi GoHg
Becnoii 2006 roma YK I1CB npemnoxuina cBOUM KIHEHTaM HOBBIM HHBECTHIIMOHHBIA MPOAYKT — HHTEPBAIBHBIN (OHT
akouit  «OIIoT», WHBECTHIMOHHYIO CTPATETHIO KOTOPOTO MOXKHO OO0O3HAYHTh KaK CTPATETHIO MEPCHEKTHBHBIX
uHBeCTHLMH. MHTEepBaNbHBIM Ha3bIBAaeTCsl MaeBOW (DOHI, KOTOPBIH OTKPHIBACTCS Uil MPHOOPETEHUs], MOTALICHUs U
oOMeHa WHBECTHLMOHHBIX I1a€B, B OIpe/AeieHHble [IpaBuiam JOBEPUTENBHOIO yIpaBieHUs (OHIAOM HHTEPBAIIBI
Bpemenu. [Ipasmnamu UTTU® «OmnoT» npeaycMOTpeHBI CIIEAYIONIHE CPOKH ITPHEMa 3asBOK:
= ¢ 14 mapra no 27 mMapra;
= ¢ 14 urons no 27 vtoH4,
= ¢ 14 cenrs6ps o 27 ceHtsiops;
= ¢ 14 nexaOps mo 27 gexadps.

PE3YJIbTATBI PABOTHI II®os

H3MeHeHne CTOMMOCTH NaeB OTKPBITHIX NaeBbIX (ponaoB noa ynpapiaeduem YK IICh

«DUHAHCHUCT» «Turan» «CTOHK»
MNameHeHune 3a 1 mecsy ¢ 28.02.07 no 30.03.07 +0,65% +1,82% +3,13%
M3meHeHune 3a 3 mecsaua ¢ 29.12.06 no 30.03.07 +1,15% +0,51% +1,16%
MNameHeHune 3a 6 mecsaues ¢ 29.09.06 no 30.03.07 +3,60% +14,87% +18,72%
MameHeHure 3a 1 rog ¢ 31.03.06 no 30.03.07 +6,96% +17,27% +20,30%
MameHeHune 3a 3 roga ¢ 31.03.04 no 30.03.07 +38,45% +94,64% +123,02%

JAunamuka croumoctu naes OIIU® nox ynpasiienuem YK IICB no cocrosinuio Ha 30 mapra 2007
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‘ — OMNA® akumn CTOUNK —Olnne CN TUTAH On~n® obnuraumn PUHAHCUCT

HN3meHeHne CTOMMOCTH Nasi MHTEPBAJIBLHOIO NaeBoro ¢pouaa noxa ynpasjienuem YK IICh

«Omior»
MameHeHune 3a 1 mecsy ¢ 28.02.07 no 30.03.07 +3,21%
M3meHeHune 3a 3 mecsaua ¢ 29.12.06 no 30.03.07 +3,95%
MameHeHune 3a 6 mecsues ¢ 29.09.06 no 30.03.07 +19,06%

www.am.icb-capital.com 5
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YNPABNAKOLLAA KOMMAHNA
MAPOMbILWIEHHO-CTPOUTESNIBHONO BAHKA

OTKpbITHIHA GoH 00uranu «PUHAHCHUCT

CTparerusi KOHCepBaTHBHAs

OUHAHCUCT — OTKpHITHI NacBOH HMHBECTHIHMOHHBIA (HOHI OONWTanmuii — mpemHa3HAdeH IS TeX WHBECTOPOB,
OCHOBHOH IIENIbI0 KOTOPBIX SIBISIETCSI OTPaHWYCHHE YPOBHS pucka. OCHOBHBIM OOBEKTOM HWHBECTHPOBAHHS CPEICTB
(doHOa SBIAIOTCA OONWTAMU — JOJTOBBIE O00s3aTeNbCTBA, BHIMyIIeHHBIE Poccuiickoit denepammeii, cyObeKTamMu
Poccuiickoit ®emepanny WM POCCHACKMMH KOMITAHUSAMH. PBIHOYHAS CTOMMOCTH OOJIMTaluii B 3HAYMTEIBHON CTEICHH
3aBHCHUT OT 3apaHee HM3BECTHBIX BEIWYMH — HOMHHAIA OOJHramuy, pasMepa KylmoHa M cpoka oOparieHus. Ilostomy
00JMramuy, KaK MpaBuiio, MPUHOCAT CPABHUTEIBHO HEOONBIION (HEMHOI'MM BBIIIEC CTABOK IO OAHKOBCKHM JICIIO3MTaM),
HO CTaOMJIBHBIN U TpencKa3yemblit qoxo. [Ipu O1aronpusTHON CUTyalny Ha PhIHKE YacTh akTHBOB GoHIa « DUHAHCHCT»
MOXET 6I)ITb I/IHBeCTI/IpOBaHa B aKIIuu pOCCHﬁCKHX HpeHHpHHTHﬁ, YTO ITO3BOJISCT MMOBBICUTH INOTCHIIUAJT I/IHBeCTI/ILII/Iﬁ HpI/I

HE3HAYUTCIIbHOM YBCJINYCHUU PHUCKOB.

Jnnamuka noka3areJieil ponaa Ha goHe TUHAMMKHI PbIHKA

CYA, mnH. py6 Yucno nanwumkoB | CtoumocTb nas, py6. | Mnaekc RUX-Cbonds
23.03.2007 1123,9 954 1545,40 206,8
30.03.2007 1123,8 939 1547,64 207,2
N3meHeHune -0,1 (-0,0%) -15 (-1,6%) +224 (+0,1%) +0,5 (+0,2%)
Crpykrypa nopréess pouna ll/;[:);le[:coccaT Cc]Tso(y)lII:;](;csTu nasi B CPaBHEHHUH C IPHPOCTOM
KopnopamBeHbie
obnuraumm
o HedTe v ras 6a3a pacyera 17 wio 03
[eHexHble 8% Mpoune
cpeacTsa Toproens 10%

6% 7% —_—
AKUMM MeTan:'lyprmn
4% 5%
Cy6epen. u MaumHOCTPOEH
MyHULN. ne
obnuraumun 9%
6%
loc. obnurauumn OHepreTuka
3% 5%
HaumeHOBaunue 23.

Axupst

TMK HopHukesns AOU

YpanceaseuHbopm AOM 7 BeIT

T'ocymapcTBeHHse LeHHse B6ymMaru Poccuiickom demepaumm
SU25058RMFS7

SU25059RMFS5

T'ocynapcCTBeHHse LeHHie ByMaru cy6sexTosB P@
AmM.BOPOHEXCKOH% 067.01067.

Top. oGin. 3anM MockBe 39 BHII.

VpxyTrckasa o6m.0lamopr.20057.

KpacHoSpCKust xpait o671.03

Huxeroponckas 06J. 2 BHII.

Hoeocubupckas o6ia. 06. 2005 am

Xabaposckuit xpat 20057, ob.

O6nuramm i i
Apkana AIIK o6s. cep. 01
BonraTenexom oBi. cep.BT-3
TaznpoMm o6sa. cep. 04
TnaeMoccTpoyi-®uHaHC 2 06

Tpynna Komnawwii [MK, o6i. 5 BEII.
IlanbcBsA3b 061 cep.l3

VIHIIPOM o6s. 02

JaTerpa OuHasc BEm. 1

UTEPA HTK 01 o6m.

MaupMuBecT oGs. cep.2

Mupakc I'pynn obm. cep.0l
MoTopocTpouTenb-puHaHc obn. 01
HK Anssuc, Boim. 1

HK Jlykois o6 02

HOBASI MOCKBA o6i. BHII.6
HYTPUHBECTXOJIIMHT o6y, BBIT. 1
OMK o6m. Bem. 01

Ouaxoso 0671.02
NpoMTpakTOop-®MHaAHC 06a. cep.0l
PasTynai-OuHaHC obn. cep. 01
PUl'pynn 06. cep. 01

Poccuitickue X ORO 06 obu.
Poccuitckre XJ 065. 5 Barm.
PTK-JIM3UHT o06x. cep. 5
PyccHedTe 0O6I.

Cesepo-3ananHiit Tejexom cep.02
Cesxabenb-dunanc 0106.
Cesxabenb-¢unanc 0206.
CubupsTenexoM 506
CMAPTC o6. Bem. 03
COI03 AKB c.01
Crpofirpadcras ob.
TBepckor B3 obn. 03
TEPHA-OMHAHC o6n. cep.02
Topr.nom "Eepocers" 0206.
TpyBHas Mer. Komm. o6n cep. 02
Tpy6Has Mer. Komn. o6x. cep.03
YoMmypTHedTenponykT o6m.l

YK T'mapoOl'K o6i.
YpanearoxsaBon-duHanc 06.c.02

cep.01

YpanCeasplHbopMm obn-cepd
®CK E3C ofn. cep.03
SMAneaHC - OMHAHC O6JI.
OTK- o6s. BbII.
MYHHIHNAJIbHbIE OyMArH
HOBOCHOHUPCK, MYH.00JI. ZUU>
J1eHEeKHbIE CPeICTBa

www.am.icb-capital.com
www.am.ichank.ru
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35 3:26 Hamu geiicrBus
1.92 1.88
Rt Rt Ha mpouwioil  Hemene  Mbl  COKPATHIM  JIOJNO
0.56 0.56
8.50 5.30 o o
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1.08
0.14 0.14
80.94 81.06 tdornma «duraHCHCT» 110 5,3%. BBUIH IPOAaHEI OOTUraIIH
2.00 2.01
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1.64 1.64
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1.99 1.99
1.61 1.61 v
L4 e MIPAKTHYECKH HE W3MEHUIUCH. J[oNs akmuii coXpaHHIIach
1.39 1.39 0
5083 553 Ha ypoBHe 4%.
2.07 2.08
1. 1.60

H
w
N}
©
-
w
w

o

0.18 0.18
1.29 1.29
1.60 1.60
0 83 0i82 HU3MCHUIIACh.
0.37 0.37
0.56 0.56
0.50 0.50
2.98 2.99
0.22 0.22
2.17 2.17
2.04 2.05
0.90 0.90
1.46 1.46
3.93 3.94
0.44 0.44
1.34 1.34
1.66 1.66
1.35 1.35
1.81 1.81
0.67 0.67
3.72 3.73
1.92 1.92
1.49 1.49
0.68 0.68
0.68 0.68
3.36 6.45

CTOMMOCTh 4YHCTHIX aKTHBOB (OHIA 3a HEJCII0 HE
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OTKpbITHIN (GOHI CMEINAHHBIX MHBeCTHIMI « THUTaH)

Crparterus céaJaHCHPOBaHHAS

TUTAH — oTKpHITHIN Ta€BOH MHBECTUIIMOHHBIN (POHT CMEIIaHHBIX WHBECTUIINH — MPeIHA3HAYEH IS TeX HHBECTOPOB,
KOTOPBIE MPEINOYNTAIOT COATAHCHPOBAHHOE COYETAHHE PHUCKA M MOTEHIMaNa WHBeCTHINH. OOBEKTOM MHBECTUPOBAHUS
cpencte GoHAA MOTYT OBITH AKIUM ¥ OOJNUTAIlMH POCCHICKUX MpeNUpUsATHHA, a Take obnwmrammu Poccuiickoit
Odenepannu u cyobexToB Poccuiickoit denepanuu. Pacripenenenue akTuBoB (OHAA MEXIYy aKUUSIMHA U OOJIHMrallUsIMA
obecrieunBaeT OOJIBIINI MOTEHIUAT HHBECTUIINH, YeM y (DOHJIOB OOJIUranuii, pyu pUCKax CYIECTBEHHO MEHBIINX, YeM Y
¢oHnoB akuuii. ['nOKas HHBECTUIIMOHHAS ACKIapanys (GOHIa MO3BOJISET BAPHHUPOBATH COOTHOLICHHUE aKI[Hi 1 00IHMranuii
B nopT(beHe, yTO HOacT praBHﬂIOLLleMy JOITIOJIHUTCJIIBHBIC BO3MOXXHOCTHU JIA perHI/IpOBaHI/IH COOTHOILIICHUS pI/ICKa nu
JOXOOHOCTHU B 3aBUCUMOCTHU OT p]:-IHO‘IHOﬁ cuTyauym.

JAnnamuka nokazartesei (poHaa Ha poHe TUHAMMKH PbIHKA

CYA, mnH. py6 Yucno nanwumkoB | CtoumocTtb nas, py6. | Mugpekc CBONDS/PTC
23.03.2007 635,4 3703 2459,51
30.03.2007 640,1 3714 2471,06
N3meHeHne +4,7 (+0,7%) +11 (+ 0,3%) +11,55 (+0,5%) (+0,7%)
IpupocT CTOMMOCTH MAsi B CPABHEHHUH € IIPHPOCTOM
Crpyxrypa noprens onna cvemannoro ungekca CBONDS/RTS
AkLn 6asa pacyeta 17 uioH 03 | ?ggjﬁ;
44% - 160%
06 - 140%
J;V;F;LIMM Hedtb 1 ras L 120%
+ 100%
OHepreTvka MHaHCBI F 80::/0
7% 7% - 60%
L 40%
+20%
Ceasb F 0%
-20%

[eHexHble
cpencTea
22%

Axmms
BawHedTs AOU
Tasnpom OAO aou

I'MK HopHumkene AOU
E3C Poccum PAO- AOU
JIyKoin HK-AOU

10%

HauMeHoBauue

MaTHUTOTOPCK . MET . KOM6. AOW

Mo6unehele TeneCmcTemsr AOU

Pocredrs HK AOM
C6epBanx PO- AOM 2
Cesepcrans AOU
Cesepcranb-asro AOU
Cusnopble MaumHer AOV
Yoanedrexum AOU
Ybpanedrexum Al Tun
YoaoprcuuTes AOK
Ydaoprcuures AN

A BRI, 2

O6nurauuu p 74

Apkanpa AIIK o6s. cep.

TaBMOCCTPO-OuHAHC
KAAJl oby. cep. 02
MaupluBecT o6JI.

Mupakc Tpymn obi.

01

cep.0l

MoTopocTpouresns-guHanc oon. 01

HK Ansaxc, Bem.l

HYTPUMHBECTXOJIIMHT o6y, BEM. 1

OMK o06s. Bmm. 01
Ouaxoso 06J.02

PasTynai-OuHaHC OGT.

PUT'pynn o6. cep. 01
PyccHedTs o6I.

cep. 01

Cesxabens-dunanc 0206.

CMAPTC o6. Bem. 03
Topr.nom "EBpocerp"

TeHexHiHe CpencTsa

www.am.icb-capital.com
www.am.ichank.ru

0206.

Mpoune 4%

3%

30.03.2007

23.03.2007
44.04
0.35
5.28
5.12
6.84
4.68
0.97
3.85
4.29
7.18
0.69
0.01
1.46
0.79
0.59
1.28
0.65
31.37
0.45
0.69
0.27
0.63
2.75
0.47
2.05
0.02
3.46
5.35
0.78
5.48
2.35
4.60
0.47
1.56

30.03.2007

CMELIAHHbIA UHIEKS |

Hamm neiicrBus

3a npouutyto Hepeno B noprdene Gpouna «Tutan» mbl
Hapactuin pomo akuuit MK «Hopunsckuit Hukens»: mo
HalieMy MHCHHIO, TOCTATOYHO yCTOﬁ‘lHBaﬂ KOHBIOHKTYpa
Ha pBIHKE [BETHBIX METAUIOB M CHJIbHas (UHAHCOBAs
OTYETHOCTH IO3BOJIAT 3TOM aKUMU B CPEIHECPOYHOU
MEPCIIEKTUBE BHITIIAAETH JTy4IlIe PhIHKA.

CyMmMmapHass [0fsl akOuid 3a HEIETo BBIpOciHa IO
47,08%. B ycinoBusX 3HAYUTEIBHOH 3aBUCHMOCTH
MHUPOBBIX PBIHKOB OT Pa3BUTHs CHUTyallUH Ha bBimkHeM
Bocroke Oonee cymiecTBEHHOE YBEIMUYCHUE JIMHHBIX
HO3I/IHPII>1 10 aKIUAM MbI CUUTAEM NPEKICBPEMCHHBIM.

AxTtuBsbl GoH/a 3a Heaemo yBeanuriarch Ha 0,7%.
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OTKpbITHIA GoHA AKIUH «CTOHK»

CrpaTerus arpeccuBHasi

CTOMK — OTKpbITHIN NaeBOil MHBECTUIMOHHBIW (DOHI aKUMH — NMpeJHa3HaueH JUIs TeX HMHBECTOPOB, KOTOPBIE TOTOBHI
pany OoJIbILIEr0 MOTEHIMAaNa WHBECTHLMI B3Th Ha ceOs onpenerneHHble pucki. OCHOBHBIM OOBEKTOM HHBECTUPOBAaHHS
cpeactB (GoHAA SBISAIOTCS aKUUM POCCHHCKMX aKIMOHEPHBIX oOmecTB. PBIHOYHAs CTOMMOCTh akKIMH MOABEp)KEHA
3HAYUTEIBHBIM KOJIEOaHMAM, TaK KaK 3aBHCHUT OT BCeX (haKTOPOB, BIUSIOMINX Ha MEPCIEKTUBBI IPEIIPHUSTUSI-IMUTEHTA (OT
IIPOM3BO/ICTBEHHBIX 1 (PMHAHCOBBIX MOKa3aTeIel AeATeIbHOCTH KOMIIAHUH JIO0 MOJIUTHYECKON M 9KOHOMHUYECKON CHTYaIun
B cTpaHe U Mupe). OTHaKO B IOJITOCPOYHOM NMEPCHEKTUBE MIMEHHO aKIUKM MOTYT IPUHECTH HAaUOOIBIINN JOX0] CPENH BCEX
(¢rHaHCOBBIX HMHCTpYMeHTOB. YacTh akTuBOB (oHma «CTOMK» MOXKET OBITh HMHBECTHPOBaHa B TOCYIAapCTBEHHBIE,
pervuoHajIbHbIE ¥ KOPIOPATHBHBIE OOJIMrallid, YTO IMO3BOJISIET CHU3UTh PUCKHM (OHAA B Cilydae yXyIIIEHHsS PHIHOYHOM

CUTyallu.
JAunamuka noka3areseii ponga Ha ¢poHe JTMHAMUKHU PbIHKA
CYA, mnH. py6 Yucno nanwmkoB | CtommocTb nas, pyo. Uupekc PTC
23.03.2007 1093,6 4732 3439,08 1914
30.03.2007 1102,2 4748 3465,75 1936
M3meHeHne +86 (+0,8%) +16 (+0,3%) +26,67 (+0,8%) +21 (+1,1%)

Crpykrypa noprdeis ponaa

OHepreTnka
13%

MeTtannyprms
14%

CsA3b

7%

[eHexHble
cpefacTsa

17% Mpoune

4%

HaumMenoBanue
Axupst
ANMHCKMI METaJUTypTUUeCKuil 3aBom A0
BamnepTs AOU
Taznpom OAO aom
TMK HopHukesns AOU
E3C Poccum PAO- AOU
JIYKomn HK-AOU
MaTHUTOTOPCK . MeT . KOME . AOK
Mobunetsle TesneCucremsr AOU
PocHedrs HK AOK
CBepBank Pd- AOU 2
Cesepcrans AOU
CusioBele MawvHel AON
Yoanedrexum AOU
Vbaueprexum AN Tun A BeO. 2
Yoanedrexwum, AN Tun A Bem.l
YdaoprcuHres AOU
Ydaoprcunres AU

HeHexHie CpefncTBa

www.am.icb-capital.com
www.am.ichank.ru

I[IpupocT cTONMOCTH Nasi B CPABHEHNH C MPHPOCTOM
nnajaexca PTC

325%

6a3a pacyera 17 mioH 03

DUHaHChI
14%

Heds n ras
31%

30.03.2007

nHagekc PTC \

23.03.2007 30.03.2007 -
Hammu neiicrBus
78.42 83.43

0.24 0.29 3a mpountyro Henemo B mopTdene doHma «CTOMK» MBI
0.48 0.49

Hapactunu jomo  akuumid MK «Hopunbsckuit Hukens»

10.50 11.28

e . HCXOMs M3 TeX )K€ COOOpakeHui, uto U B moprdene GoHaa

«Turan». Kpome TOro, ObUIM HE3HAYMTEIHHO YBEIHMUYCHEI
nonu akuuit ['aznpoma, Pocuedt m Coepbanka. CymmapHast

monst aknumi  yBemmuminack 1o 83,43%. B ycmoBmsx

13.61 14.15

3HAYNTEIIFHON 3aBHCHMOCTHU MHUPOBBIX PBIHKOB OT pPasBUTHUA

curyauun Ha bmmbkaem Bocroke Oonee cyliecTBeHHOE
0.85 0.86

0.00 YBEJIIMYEHUE IUHHBIX MO3MLIUM II0 aKOUAM MBI CUHTAEM
HIPEXKIEBPEMEHHBIM.

2.5 1657 AKTUBHI (pOH/IA 32 HEAENMO yBenuauuch Ha 0,8%.
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OtkpeiThid MHAEKCHBIN (poHa «YK IICh-Ungexc MMBb»

CTparterusi UHIAEKCHas
YK IICh - UHJEKC MMBB - oTKpbITHIii MHAEKCHBIN NaeBoil nHBecTUUHMOHHBIN (ona (OUIIN®). MuBecTuimonHas
JieKyapalys JaHHoro (oHAa MpeaycMaTpUBacT BO3MOXKHOCTH BIJIOXKEHUSI CPEACTB HMHBECTOPOB B aKIMHM KOMIIAHWH,
Bxomsamux B Munekc MMBB. [lanublii ¢oHA nmpeaHasHayeH JUIsi HMHBECTOPOB, YBEPEHHBIX B IOTEHIMAIE POCCHHCKON
SKOHOMHKH ¥ TOTOBBIX HHBECTHPOBATH CPEACTBA B AKLUHM CaMBIX KPYIHBIX W HAJEKHBIX POCCHHCKHX KOMITAaHHH.
Pe3ynbpTaThl MHOEKCHBIX (JOHIIOB CTPEMSITCSl K PE3yJIbTaTaM COOTBETCTBYIOILETO MHAEKCA, HA KOTOPBIH OPHEHTHPOBAHBI
BiokeHus Gonia. HnekcHbie GOHIbI HAMMEHee 3aBUCHMbI OT JISHCTBHI YIPABIISIOICH KOMITAHHH.

28 nexadps 2006 r. chpopmuposan OUIU® "YK IICh-Unnekc MMBB"

®opmupoBanne OUIND «YK IICBh — Uagekc MMBbB» Hauanocs 27 mekadps u 3aBepmmiochk 28 gexadps 2006 rona.
Cronb KOpOTKHE CPOKH (OPMUPOBAHUSI yiKe CTAHOBATCS Tpaauiued it HoBbiX ¢onmoB YK IICh. HecmoTps Ha To, uTO
¢dbopmupoBanue GpoHga HAYANIOCH B MPE/IBEPUE HOBOTOHHUX TPA3AHMKOB, HOBBII MPOAYKT B JIMHElKe maeBbix GounoB YK
IICB BbI3Ba MOYTH KHOTAXKHBIN CIIPOC - 3a OJWH [ICHb €ro mammkamu ctaau O0ojee 270 genoBek. OOmmii 00beM
BHeceHHbIX KineHTamu YK IICB neHeHbBIX Cpe/ICTB B TPH pa3a MPEBBICKI CTOMMOCTb UMYyLIecTBa (oHIa, HEOOXOAUMYIO
JuIs ero (POPMHUPOBAHUSI: CTOMMOCTB YHCTBIX aKTHBOB ITPEBbICHIIA 45 MIIH. pyOuieii, mpu HeoOXoauMbIX 15 MiH. pyo.

CroumMocTh mast - B mepuox hopmuposanus coctasisuia 1000 py6. MuHnManbpHas cyMMa [T IEPBUYHOM ITOKYIIKH TAcB
¢donma — 10 000 py6.

Crpykrypa noprdens ¢ponaa CYA u cTOUMOCTH Tast
HammeHOBaHnMe 23.03.2007 30.03.2007
Axnmst 96.62 98.51
ABTOBA3 OAO, AOU .46 .44
AspodyoT-pocc.aBuanuHum AOU .30 .29 CTOMMOCTb

.94 .99 Oata CYA, pyo6. nas, pyb.

.98 .56
a1 .61 30.03.2007 149774 779,28 1 005,80
.47 .62
.55 .57
00 .40
.46 .21
.00 .00
.01 .00
.32 .31
33 76
64 74
.47 .25
25 .19
33 .43
29 .54
40 .67
.99 .92
.38 .49

o

T'aznpoMm HedThb (OAO) —ao

T'aznpom OAO aou
I'MK HopHuxens AOU
E3C Poccum PAO- AOU

® © o o

-
N

ESC Poccum PAO- AN
JIYKoun HK-AOU
MobuneHele TeneCucremer AOU
MocsHepro AOU

Tloymoc 3omoTo AOU

PBK MH®. cumcTemer AOU
PocHedTs HK AQOU
Pocresiekom— AOU
CBepbauk PO- AOU 2
CBepbauk PO- AN 2
CypryrtHedTreras Al

N O O W J o

[
&l

CypryTHedTeras AOU
TarHebTs AOM, BHI. 3
TpaucHebTs AU

= = =
[l P R e o O RS R = ]

W~ W o N

JleHexHEEe cpencTsa

www.am.icb-capital.com
www.am.ichank.ru
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NurepBanbubii poHA akuui «OmiIom

CTpaTeFl/lﬂ MNEPCHEKTUBHBIX HHBECTHIMIA

UIMN® OIJIOT - uHTepBajibHbIA MACBOW WHBECTHIMOHHBIA (DOHI aKIMil — JUIs MHBECTOPOB, HanOOJIee CKIOHHBIX K
PHUCKY, TOTOBBIX K JOJITOCPOYHBIM BJIOKEHHSIM B pacyere Ha mnepcrekTuBy. OCHOBHBIM OOBEKTOM HHBECTHUIUH (OHIA
SIBIIIFOTCS. aKIIUH NPEANPUITUAN, He 00JIaJaroIuX Ha TAaHHBI MOMEHT BBICOKOW KaluTamu3alued (TaKk Ha3bIBaeMbIC aKIUH
«BTOPOTO» DIIIEIOHA), HO OTHOCAUIMXCS K AWHAMHYHO PAa3BUBAIOIINMCS OTPACISIM SKOHOMEKH, IEMOHCTPHPYIOIINX
MOTEHIAN pPOCTa, YIydlleHHe (WHAHCOBBIX TIIOKa3aTeNell, yBENIWYEeHHEe MAONW phIHKA. [lowck, momHOMacIITaOHBIN
BCECTOPOHHUI aHANM3 MOJOOHBIX MEPCIEKTUBHBIX LIEHHBIX OyMar, HelIOOIIEHEHHBIX ()OHIOBBIM PHIHKOM U MPHOOpETeHUE
HX B COCTaB aKTUBOB (hOHJa — OCHOBHAs 3ajaya Ymnpasistonied Kommanuu. [ToTeHInan HHBECTUITHI B TAKUE TPSANPHUITAS
O4eHb BBHICOK. CTOHUT OTMETHTb, YTO M3-32 HU3KOH JIMKBUIAHOCTH aKIUH «BTOPOTO» JIIEJIOHA, JAHHBIE aKTUBbI B TIOJHOU
Mepe MOXHO Ha3BaTh BBICOKOPHCKOBAHHBIMH, a BJIOKCHHS B HHUX - JIOJNTOCPOYHBIMH. VIMEHHO mo3ToMy (OHI aKimid
«O1oT» ABNSAETCS MHTEPBATBHBIM (POHIOM — TO €CTh, B OTJIIMYHE OT OTKPHITHIX (POHIOB, MPHUOOPECTH WM TOTACUTH ITan

MOXHO TOJIBKO B ompeeneHHble [IpaBunamu (poHaa HHTEpBaIbI

Tak kak (OHI SIBJISICTCS WMHTEPBAIBHBIM, TO COIVIACHO 3aKOHOJATENBCTBY OIYOJMKOBaHHE IIOKa3aresield (oHaa
OTJIMYACTCS OT AHAJIOTHYHOW MPOIEAYypPhl OTHOCHTEIBHO OTKPBITHIX MACBBIX MHBECTHIIMOHHBIX (DOHIOB. B CBs3u ¢ 3THM,

I/IH(I)OpMaHI/ISI 10 (bOHI(y «Omor» 6yﬂ€T OpeaOCTaBIIATHCA 11O UTOraM KaXXJIA0To MecCdlla.

JAunamuka noka3areseii ponga Ha ¢poHe ITMHAMUKHU PbIHKA

Haumenosanme

A

ABTOBA3 ORO, AOM

ABTOBA3 ORO, AT
Apxanrensck.MCK AOL
AumECKWA MeTannyprHueckui 3asoa A0
Bawkupredrenponykr AOK
BACO AOM

BACO AmM

Bonrorpanckue MC AO1
Bonsckuement AOM

Tasnpom 0RO aou
TnaBmoccTpost XK AOM

TMK HopHuxens AOU

ESC Poccum PAO- AOM
MeaxoBckue MC AIIA

NYKotin HK-AOM
MarEnTOrOpCK. MeT. KoMG. AOH

MoGunpisie Tes Temst AOM

Moc.06x. sme: T8 ROM
HioksexaMcxkHX AIO
HUM Mukpos AOO

HOBOPOCCHIZCKOE MOPCKOE NapoxXomCcTso, AOM

Mopcxoe nap , AN
HOBO-YuMCKMit HedrenepepabaTuBanuuii 3ason A0V

HoBO-Y@umcKmit HedTenepepabaTHBanml 3a5on Al

Pocreprs HK AOM

CubupbTenexom AOK
Cunosse Mame AOU

Tarsedrs AN, Bum. 3

TpyGuaz MK AOM

Ypanceaseunpopu AOK 7 sum

Voumckuit HegrenepepaGaTuBaouAii 33804 AOK

Youmcxmit neprenepepabarusanmait 3asox AlA

Youuckuit HeprenepepabaTuzapu 3az0n AlA 1 Bam.

HOxnet KysGace AOM
WOxuent KysGace AOM zon. sun 12
WOxnt Kysbace AOM mon. sem 16
WOxypansuxens ROV

Apocnaeckue MC AOL

Henexuue cpencrsa

www.am.ich-capital.com
www.am.icbank.ru

28.0:

5

2.
0.

O o WworEEREORGREWWLNE BB B

2.2007
7.46
46

91

.53

32.54

30.03.2007
84.26
1.85

88
34
a1
69
20
90
43
32
65
72
04
33
37
11
23
62
21
89
84
02
37
11
63
15
62
13
20
20
21
83
88
11
01

80

15.74

CHA, mnH. pyG Yucno nanwmkos : CToMMocTb nas, pyb. MHpekc PTC
26.02 2007 224 1 722 1328 15 1858
30.03.2007 221.7 720 1370.80 1936
MareHeHKe - 240 0= 1 1%) -2 (- 0.3%) + 4265 [+ 3.20%) PG [+ 420
Crpykrypa noprdeuas ¢ponaa Hamu geiicTBus
AT 3a MapT Mbl YBEIMYWINM CYMMapHYIO OO aKUui B
Nepeoro noprdene donga «Omior» 1o 84,26%. M3 akuuii «mepBoro
3lIenoHa 3IICJIOHA» B HAMOOJBINEH CTEMEHU Mbl HAPACTHIIM TO3UIUH
23% no akuusMm ['MK «Hopunsckuidi Hukens», a Takke 1o
At MIPUBWIICTUPOBAHHBIM aKIUsIM TaTHeDTH.
BToporo Bo «BTOpOoM »smIenoHe» Obula COKpalleHa JOJs aKLUH
MBITCLLS Cesepcranb-aBto u  CunoBblx Mamus. 3aduKcupoBaHa
SulernoHa
63% Cp?ﬁ;ma mpuOBUIHF 10 TPHUBHWICTHPOBAHHBIM akiusM ABTOBA3a.
° IIpuobpererst B moprdens  OOBIKHOBEHHBIE — aKIHH
bamkupuedrenponykra, BACO (OAO «Boponexckoe
30.03.2007

AKIIMOHEPHOE CaMOJICTOCTPOUTENIbHOE 00mecTBo»), U HUN
«MUKpOH», aKIIUU JBYX MaruCTPANbHBIX CETEBBIX KOMIAHUN
— Bonrorpasnckoii u MIBaHOBCKOH.

CymmapHast A0 akIfii BTOPOro 3IejoHa B moprdere
dbonma 3a Mapt yBenumumiaack 10 63%, IOJSA  JCHEKHBIX
cpencTB cokparuiach 10 14%.

27 wMapTa 3aBepUIMICS OuepenHOW wuHTepBan (oHIA
«Omnory. Cnenyromuii unTepBan orkpoercs 14 uronsa 2007
roga. MuHNManbHAs cymMMa Ul TIEPBUYHON TTOKYIIKH IacB
tdorma — 50 000 py6.

[Tan donna MOKHO MPUOOpPECTH (IOTACUTB) MO CIEAYIOIIUM
azpecam:

2.C-Ilemepbype, np.Medukos, dom 10

ten.: (812) 334-97-89

2.C-Ilemepbype, yn.Boccmanus, oom 25

tein.: (812) 579-71-14, 272-78-18
2.C-Ilemepbype, yn.Manas Konowennas, dom 5
ten.: (812) 334-98-87

2.Mocksa, yn.Kpacnonponemapckas, oom 35
ten.: (495) 609-25-98

Taxke MMeeTcss BO3MOXKHOCTb NPHOOPECTH WIIM IIOTacUTh
nau (oH/a 110 1oYTe.
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®OHJ0OBbI CBETO®OP*

JInnamuka croumocTu naeB @UHAHCHCT TexHUYeCKHH aHAJIN3 JUHAMHKH CTOMMOCTH NaeB
(ro10BOE OKHO, HeleJIbHbIE TaHHbIE)
FINANSIST §§§ CromMocTh Tast [JOBIKETCS B JOJITOCPOYHOM
bt TMOBBINIATEIIBHOM TPEHJE.
D foes
oo Bricoka BeposTHOCTh, YTO B MEPCIIEKTUBE (HeCKonLKo

s Hellellb) CTOMMOCTh Nas OyAeT pacTh, CTpeMsch K
= ypoBHIo conpotusieHus D — 1560 py6.

c /\/
1530
1525
1520
1515
s CyLueCTByeT BEPOSITHOCTh CHIDKCHUSI CTOMMOCTH Has
1500
ws K ypoBHIO nomiepxkku C - 1530 py0.
1485
1480
1470 Haubosnee BeposiTHO, 4TO B ONIDKAWIIyIO HEIEI0
1465
“9  CTOMMOCTb Ilag CTaOWIM3UPYETCs Ha JOCTUIHYTOM
s YPOBHE.
1440
1435
1430

[2006 [Februar) [april " May " [sine " [ally | |August [Septembef [Novemter [2007 [Februady [aprl " [May " [Jine

Jlunamuka croumMocTu naeB Turan
(ro1oBO€ OKHO, HeJleJIbHbIE TaHHbIE)
TITAN Fars0 CrouMocTh mas IBHXKETCS B KaHalle JOJITOCPOYHOIO

2700 v kv
b Lz TIOBBINIATENHHOTO TPEHA M Ceifuac HAXOIUTCS Y HIDKHER
' €O TPaHMIEI A.

2500

2450

a0 B nepcnektuBe (HECKOJIBKO HENENb) CTOMMOCTH Mas
fo  OYJIET CTPEMHTBCS JOCTHTHYTh YPOBHS CONPOTHMBIEHHUS

Cc

A 2300
r20 D - 2600 py0.
F 2200
F 2150
CyliecTByeT BEpOSTHOCTh CHHXKEGHUSI CTOMMOCTH T1ast
2050
... Kyposrro nogaepxku C - 2300 py0.
1950
100 B Ommwxkaiiinyro Hemenmo HamOoee BEPOSTEH pPOCT
" CTOUMOCTH masi.
1800

A

Votume ()
[2006 [Februanfmarch ' |April | [May | Jdune | |ddly | |August |September|October [Novembdr [2007 [Februanmarch’ ' |April

JInnamuka croumoctu naeB CTouk
(ro10BOE OKHO, He/leJIbHbIE IAHHbIE)

shom o CTouMOCTh Tas MOJHUMACTCS K JIMHUU A — HWDKHEH
e TPaHHIE KaHajga JIONTOCPOYHOTO  TIOBBIIIATEITLHOTO
D e TpEHJA.
3700
[~ 3600
L B nepcnektuBe (HECKOJIBKO HENENb) CTOMMOCTH Mas
a0 OYZET CTPEeMHUTBCS K YpOBHIO compoTusieHus D - 3700
c [~ 3200 6
3100 py :
I-3000
%0 CymecTByeT BEpPOSTHOCTh CHMIKCHUS CTOMMOCTH Iast
= g yposnto nozuepxkku C - 3150 py6.
[~2700
[~ 2600 o
[ 2500 B Ommxkaiiiryro Hemenmo Hamboiee BEPOSTEH POCT
l2e  CTOMMOCTH TIasl.
A [~2300

[2006 [Februaty [aprit " [May " [oune " fully " |AUgust [septembdr ' [Novemier [2007 [Februaty [april " [May " [sine

*- MaTepualibl JAaHHOW CTPaHUIIBI MPEIOCTaBICHbI aHamuTHYecKo ciry:k00it OAO TICB (http://www.icbank.ru/)
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A

VYIMNPABIAKOLLAA KOMIMNAHA

ncB KA I_I I//I TA/\ MAPOMbILWIEHHO-CTPOUTESNIBHONO BAHKA

KoHTaKTBI

Nenin|  AZlpeca MYHKTOB MPOJAK MaeB BpeMsi pa0oThl | Konraxrbie Tenedonn

Co6cTBeHHbIe oduckl YK NCB

MH.-NTH.: 10.00-20.00,

1 |CankT-MeTepbypr, yn. Bocctanus, 25 (812) 579-7114, 272-7818
cy66.: 11.00-16.00
2 |CankT-MeTepbypr, np. Meawkos, 10 nH.-H-: - 10.00-19.00 (812) 334-9789
MH-NTH.. 10.00-20.00,
3 |CaHkT-MNeTepbypr, yn. Manas KoHtowweHHas, 5 (812) 334-9887
cy66.: 11.00-16.00
MH.-NTH.: 10.00-20.00,
4 |Mocksa, yn. KpacHonponeTtapckas, 35 (495) 609-2598
cy66.: 11.00-16.00

OAO BHelwToprbaHk (areHT no npuemy 3asiBOK Ha npMobpeTeHue, noraweHme U o6MeH UHBECTULMOHHbIX NaeB)

NH.-4TB.: 10.00-17.00
5 |Mocksa, yn. KysHeLkuii mocT, 4.4/3 (Oon. ocuc Ne3 «KyaHeukuint MocT») (495) 783-20-78, 783-19-59.
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
6 [Mockea, KyTtysosckuit np-T, 4.30/32 (don. ocomnc Ned «KyTysosckuii») (495) 783-10-70, 783-10-84.
nTH.: 10.00-16.00
MH.-4TB. 10.00-17.00 (495) 258-74-70, 783-10-93,
7 |Mocksa, Moropenbckuii nep., A.7, cTp. 2 (Jon. odurc Ne5)
NTH.: 10.00-16.00 258-74-72.
MH.-4TB.: 10.00-17.00
8 |Mocksa, yn. BopoHuosckas, A.43, ctp. 1 (don. ocuc Ne6) (495) 785-5935, 785-5932
NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
9 [Mocksa, yn. Maweka, A.7 (Aon.oduc Ne13 “MasikoBckuit”) (495) 783-18-71 nob. 4213.
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
10 |Mockea, yn. 3emnsiHoii Ban, 4.14-16/11, cTp.1 (dononHutensHbIn ocnc Ne16 «3emnsHoit Ban») (495) 783-11-24.
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
11 [Mocksa, JleHuHckuid np-T, gom.11, cTp.1 (JononHuTenbHbIi oduc Ne18 "rarapuHckuin”) (495) 783-10-51.
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
12 |Mockea, yn. CapoBasi-CyxapeBckasi, 4oM.8/12, cTp.3 (JononHutenbHbii oguc Ne19 "CyxapeBckuii") (495) 783-11-81.
NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
13 |Mogonbcek, yn. K.Foteanbaa, 4.8 (AononHutenbHblin oguc Ne31 «Mogonbekuiin) (495) 775-54-61.
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
14 |Benropog, np-T Cnasebl, 35a (Pununan OAO BrewwToprbaHk B r. Benropoae (LleHTpanbHblii oduc)) (4722) 58-02-85
nTH.: 10.00-16.00
ICtapsblii Ockon, M-H. ConHeuHbli, 5 (JononHuTensHbii oduc B r. Ctapeiii Ockon cdunmana OAO MH.-4TB.: 10.00-17.00
15 (4722) 42-71-12
BHewwToprb6aHk B r. Benropoae) NTH.: 10.00-16.00
Benropoackas obnacTb, r. ['y6kuH, yn. Koponesa, 4.2 (JononHuTenbHblii oduc B r. My6kuH punmana OAO NH.-4TB.: 10.00-17.00
16 (47241) 4-70-92, 4-70-89
BHewwToprbaHk B r. Benropoae) NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
17 |Camapa, yn. Masikosckoro, 14 (Punuan B r.Camape) (846) 337-43-12, 337-43-13
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
18 |CaHkT-TeTtepbypr, yn. bonblias Mopckas, 29 (LleHTpanbHbiii oduc (Punmnan s r. CaHkT-MNeTepbypre)) (812) 314-61-15
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
19 [CankT-MNeTepbypr, KameHHoocTpoBsckuii np., A. 10 (Jon. odwmc Ne1 cdounuana B r. CaxkT-MNeTtepbypr) (812) 332-09-68
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
20 |CaHkT-MeTepbypr, Hesckwii np., A.29/31 (fon. oduc Ne5 dpunuana B r. CaHkT-MeTepbypr) (812) 571-44-41, 314-48-26
NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
21 |CaHkT-MeTepbypr, yn. EceHuna a. 5 (Qon. ocuc Ne6 comnuana B r. CaHkT-MeTepbypr) (812) 329-07-73
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
22 |CaHkT-MNeTepbypr, np. Hayku a. 19 (Jon. oduc Ne7 cdomnuana B r. CaHkT-lNeTepbypr) (812) 296-68-55
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
23 |CaHkT-MNeTepbypr, B.O. 8-nunna g.19 (Oon. oduc Ne8 cunumana B r. CaHkr-MNeTepbypr) (812) 325-78-40, 325-58-35
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
24 |CaHkt-MeTepbypr, HannyHas yn., A.51 (Jon. ocduc Ne9 cmnuana B r. CaHkT-MeTepbypr) (812) 329-07-70
NTH.: 10.00-16.00
NH.-4TB.: 10.00-17.00
25 |CaHkT-MeTepbypr, bBynbeap Hosatopos, 11 (fJon. opuc Ne10 dpunuana s r. CaxkT-MeTepbypr) (812) 376-24-01, 376-67-69
NTH.: 10.00-16.00
MH.-4TB. 10.00-17.00
26 [Xabaposck, yn. Mockosckasi, 7 (Punuan OAO BHewwTopr6aHk B r. Xabaposcke) (4212) 70-39-60, 32-86-34
nTH.: 10.00-16.00
MH.-4TB.: 10.00-17.00
27 [Xabaposck, yn. M.Amypckoro, 3a (JononuutenbHbin ocouc Ne1 B r. Xabaposcke) 10.00-16.00 (4212) 30-28-07, 30-28-70
NTH.: .00-16.
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NCBKATMMTAAN

A

YNPABNAKOLLAA KOMMAHNA
MAPOMbILWIEHHO-CTPOUTESNIBHONO BAHKA

OAO NCB (areHT no npuemy 3asiBOK Ha NpuobpeTeHne, noralieHme U 06MeH UHBECTULIMOHHBLIX NaeB)

28 |CankT-lMeTtepbypr, Hesckuit np., 140 nH.-nTH.:  10.00—18.30 (812) 329-8417
29 |CwmoneHck, yn. Oktabpbckoii pesonioumm, 9. (bunuan CMoneHckuin) NH.-NTH.: 09.30-17.00 (4812) 65-68-07, 35-07-05
30 (Tynma, yn. PeBontouun, A.5. (dounuan Tynbckuit) MH.-NTH.: 09.00-16.00 (4872) 36-48-48
MH.-4TB.: 09.30-16.00
31 [TocHo, np. JleHnHa, A.19 (dunuan TocHeHckwit) NTH.: 09.30-15.00 (81361) 2-08-63
nepepbiB:  13.00-14.00
MH.-4TB.: 09.00-17.30
32 |(Boibopr, np. NleHuHa, A.10 (cunwman B r. BeiGopr) (81378) 2-60-63
nepepbia  13.00-14.00
MH.-NTH.: 09.00-17.00
33 |Bomorga, np. Mobeael, A.39 (dbununan Bonoroackwit) (8172) 79-50-70
nepepbi:  13.00-14.00
MH.-NTH.: 09.00-16.00
34 [HwxHuit Hosropoga, yn. KepyeHckas, A4.12  (dpunuan Huxeropoackuin) (8312) 77-79-03, 75-75-61
nepepbiB:  13.00-14.00
MH.-NTH.: 09.30-16.00
35 |HoBocubupck, yn. CoseTckasi, A. 776  (dunuan HoBocubupckuii) (3832) 21-74-19
nepepbiB:  13.00-14.00
MH.-4TB.: 09.30-17.00
36 |BapHayn, np. Ctpouteneit, 11a (cunuan BapHaynbckuit) (3852) 61-26-62
NTH.: 09.30-16.00
MH.-NTH.: 09.00-16.00
37 |Kemeposo, yn. Kupoea, 13 (dpunuan Kemeposckuin) (3842) 36-64-80
nepepbiB:  13.00-14.00
MH.-NTH.: 09.00-15.30
38 |[KpacHopap, yn. Oktsbpbckas, 44 (cunuan KpacHogapckuin) (861) 275-08-06
nepepbiB:  13.00-14.00
MH.-NTH. 09.00-18.30 (8332) 54-74-00
39 | Kupos, yn. Monpa, 113-a (cpunuan B r. Kupos)
(8332) 65-01-77
MH.-NTH.: 09.30-15.30 (8112) 79-30-44
40 | MNckoB, MHTepHaLUMoHanbHbIN nep.,2 (dunuan MckoBckuit)
nepepbiB:  13.00-14.00 (8112) 74-02-88
MH.-NTH.: 09.30-17.00
41 |YensbuHck, yn. Kuposa, A.130 (dunman YenabuHckuin) (3512) 64-00-33
nepepbiB:  13.00-14.00
42 |ApxaHrenbck, yn. Momopckas, 0.2/68 (dpunman ApxaHrenbckuii) MH.-NTH.: 09.30-16.00 (8182) 20-41-17
MH.-NTH. 09.30-16.45 (8142) 76-38-77, 76-20-42
43 |Pecny6nuka Kapenusi, r. Metposasoack, yn. Juabl YaikuHoi, 4. 21 (dunuan "MeTposaBoackuit")
nepepbiB:  13.00-14.00
MH.-NTH. 09.30-17.00
44 |r. YnbsiHOBCK, yn. XKeneaHow ususuu, . 6 (dunuan "YnbsiHoBckuin") (8842) 32-82-57, 41-12-16
nepepbi:  13.00-14.00
MH.-NTH.: 09.30-16.00
45 |Pecnybnuka Kapenus, r. Koctomykwa, yn. Kapensckas, 4. 2 (dunuan "Koctomykiuckuia") (81459) 77-6-58
nepepbi:  13.00-14.00
MH.-NTH.: 09.30-16.00
46 |r. Yepenogeu, yn. Ctanesapos, a. 30 (dpunuan "Yepenoseukuin") (8202) 53-41-66
nepepbi:  13.00-14.00
OAO KoH-TpacT (areHT no npuemy 3asiBOK Ha npuobpeTeHue, noralieHne 1 o06mMeH MHBECTULIMOHHbIX NaeB)
47 |KypraH, yn. KpacuHa, 25/27. MH.-NTH. 09.00-18.00 (3522) 41-11-14
48 |YensabuHck, np. JleHuHa 21-8 (BuaHec-aom <CnupuaoHos>), ocpuc 713 MH.-NTH.: 09.00-18.00 (3512) 67-29-95, 75-43-43
49 |Omck, np. Mapkca, 18/1, oduc 418 NH.-NTH.: 10.00-19.00 (3812) 39-69-20, 32-50-72
OAO ®oHp Bepnek (areHT no npuemy 3asiBOK Ha NnpuobpeTeHune, noraweHne U o6MeH UHBECTULMOHHbIX NaeB)
MH.-NTH.: 09.30-18.00
50 |Pecnybnuka BawkopToctaH, r. Ydpa, yn. Maxura Fadypu, 27/2. (3472) 51-52-19, 51-52-03
nepepbiB:  12.30-13.30
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