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Hupexc 3akp. %
PTC 1967.02 -0.88
PTC-2 2 092.74 -0.43
MMBBb 1734.17 -1.18
MMBB kop.o6.1. 100.51 -0.16
MMBB kop.00.11.x 148.58 0.00
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B getBepr Ha poccuiickoM (GOHIOBOM PHIHKE
mocjie IIeCTH THEeW pocTa MPOM30IUIA KOPPEKIIHS.
OCHOBHO# €€ IPUYUHOHN MTOCITYKFIIH HOBOCTH O TOM,
gro ®PC He HCKII09aeT BO3MOXKHOCTH TOBBIIICHUS
yueTHOW crtaBku B OynymieMm. M3 oOHapomoBaHHOTO
npoTokosa 3aceganua komurera OPC cnenyer, uTto
MoHerapHble BracTh CHIA Moryt npubersyrs K
YKECTOUCHUTIO ﬂeHe)KHOﬁ IIOJIMTUKHU 1JI1 CHUHIXKCHUA
HHQIIAIUOHHBIX PHCKOB. B pesyibrare
aMepuKaHCKHe (OHIOBBIE HWHIEKCHI B  Cpeny
3aKpBUTHCH B MuHYyce. [lo uTOraM TOProB WHIEKC
PTC camwuncs Ha 0,88% mo 1967,02 myHKTOB,
naaekc MMBB na 1,18% no ormerku 1734,17
ITyHKTOB.

He cmotps Ha pocT 1eHbl HepTH MapKu
Brent Beime orMeTkn 68 A0Jul. 3a Oappenb, aKIuH
He(TEra30BOro  CeKTopa  MPOAEMOHCTPUPOBAIU
cHibkenue: akuuu "Jlykoinma" — mopemieBenu Ha
0,55%, "Cypryraedreraza" nHa 1,39%, "TarnedTu"
Ha 1,16%, "T'asmpoma" na 1,21%. Wckmoyenuem
cranmu akiuu "PocHedTr", momopoxasmue Ha 1,75%.
Buepa anamutuku "oitue O®I™ omyGnmkoBanu
nporHo3uyto croumoctb OAO "Pocuedts" - $14,5 3a
aKIuio, 4To Tpenmnonaraet 77%-HBI MPOIEHTHBINA
MOTEHIINAJ POCTa UX KOTUPOBOK C TEKYIIUX YPOBHEH.
ITo muenuto skcreproB "Joitue ODPI™", "PocuedTs"
SBIISICTCSI OCHOBHBIM KAaHAUJATOM HA MOKYIKY
ocrapmmxcs aktuBoB "FOKOCa". Kpome Toro,
HCJIb3s HCKII04YaTb, YTO €€ aKIMU B Mac TEKYLICTO
roga MOTyT ObITh BKIOYEeHbI B wmHACKC MSCI
Emerging Markets.

KoTupoBku  OOJBIIMHCTBO  JIMKBHIHBIX
aknui Taxke CcHm3WIHChE. Axmmu PAO «EOCx»
nojemesenu Ha 1,15%, «Hopunbckoro Hukens» Ha
2,18%, Coepbanka - Ha 1,37%.

AMepUKaHCKHE WHIEKCHI 3aKpBUTACh B
wiroce (DJI +0,55%, S&P500 +0,62%, NASDAQ100
+0,86%). PasBuBaromuecs PBIHKH
MIPOAEMOHCTPHUPOBANIN TOJOXKHUTENbHYIO TUHAMHUKY:
Mexkcukanckuii  +0,89%, bpasunasckuit  +0,87%,
Aprentunckuit +1,32%. SnoHckuii MHAEKC yTpOM
camsmwics Ha 1,05%. llena nedtu mapku Brent c
yTpa HaxoauTcst Ha oTMeTke 69,10 nosun. 3a 6appes.




OCHOBHBIE COBbITHUSA

3010TOBAIIIOTHBIC PE3CPBLL Poccuu BHOBB JOCTUITIM MAKCHUMAJIBHOI'O 3HAYCHHUA.

[To cocrosiHMIO Ha 6 ampenst ux o0bem coctaBui $346,3 Mipa, coOOIIMI enapTaMeHT
BHEIITHUX M OOIIECTBEHHBIX cBs3el banka Poccun B uerBepr.

Mexny tem Ha 30 mapra oHm coctaBimstmu $338,7 mupa. Takum oOpa3om, 3a Henelno
30JI0TOBAJIFOTHBIC pe3epBbI BhIpociu Ha $7,6 Mip.

Pexopanslii poct o6beMa Topros nouiapamMu Ha MMBB B ueTBepr MOKeT ObITH CBS3aH
00 ¢ OKMIAHUSMH HOBOTO YKperuieHust pyOsst bankom Poccum, nmubo ¢ pesepBupoBaHHEM
pYyOJIEBBIX CPE/ICTB YUaCTHHUKAMH PBIHKA O] MPEACTOALINE KPYITHbIC MOKYNKH - /Ui Y4acTUs B
IPO BaemrroprOanka wmm st puoOpeteHust pacmpogaBaembix aktuBoB "FOKOCa". Takue
MHEHHE BbICKa3ainu areHTcTBY "MHTepdakcy-ADPU" onpoleHHbIe yYaCTHUKU PhIHKA.

B derBepr cymmapHbiii 00bem noutapamu Ha MMBB noctur pexopanoi otmetku - $9
mipa. 815 mutH. 914 ThIC., BKIIOYas caenku ¢ pacueramu "ceromusa" ($803,43 muH) m "3aBTpa”
($9012,484 mun).

bupxa npuocranaBnuBana TOpru Ha 28 MUHYT M3-32 TEXHUYECKOTO cOOs, KOTOPBIH, IO
BCEl BUJIUMOCTH, ObUI CBA3aH C OECHpELEelEeHTHBIM OOBEMOM TOPIrOB Ha BaJIIOTHOM pPBIHKE
MMBB.

Poccust roroBa coznate B SlnoHum 3amac ypaHa, HO IOJ KOHTPOJIEM SHEPTOKOMIAHUH -
notpedurenei TormuBa u npu coodmoaeann HopM MAT'ATD, coobmmn rmaBa Pocaroma Cepreit
Kupuenko Ha npecc-koH(pepeHnnu B TOKHO B 4eTBEpr.

Poccus mperenayer Ha 25-30% SMOHCKOTO phIHKA HU3KOOOOTAIIEHHOTO ypaHa, 3asBUII
riaBa Pocatoma Cepreii Kupuenko.

"Eme monTopa-aBa roga Hazan y Hac Obuto 4%, ceromHs yxe 12% SMOHCKOTO pHIHKA.
Ms1 cunTtaem, 4TO MOKeM BBINTH Ha 25-30%", - cka3aJl OH B YETBEPr B MHTEPBbIO TEJICKAHAILY
"Bectu 24", KOMMEHTHpYS UTOTH Moe3Kku Aenerauuu Pocatoma B Snonwuto.




Okcneptsl Pocaroma cuuraror, uto y MpaHa HET BO3MOKHOCTH BECTH MPOMBIIIJICHHOE
oOoraieHue ypaHa, 3asBWJI TIJaBa aTtomMHoro BefoMmcTBa Cepreit Kupuenko Ha mnpecc-
KoH(epeHuuu B TokHo.

"Hac 6ecniokout cknazgsiBatomas curyanus. Cyzas mo 3asBiaeHusM, Mpan n1eicTBUTENBHO
YBEIMYUBAET KOMUYECTBO LEHTpUPyr. OgHako sKcnepThl PocaToMa cuMTaloT, YTO 3TO HENb3s
MOKa Ha3BaTh IMOJHOMACIITA0OHBIM TPOM3BOACTBOM. Mayio MOCTPOHUTH OOJIBIIOE KOJIUYIESCTBO
HeHTpU]YT, HAJO elle CYMETh HAJIQJUTh UX pabOTy, YTO CAENaTh TEXHHUYECKH KpaiHEe CI0XKHO",
- CKa3al OH.

Wpanckue BIacTH B MOHEIACIBHUK 3asBUIIN, YTO TerepaH MPUCTYMUI K IPOMBIILIEHHOMY
o0oramieHlio ypaHa, OJHAKO LEbIA Psii AKCIEPTOB, B TOM uucie npencraButenu MATATO,
BBICKA3bIBAIOT COMHEHUS 110 3TOMY TTOBOJY.

locogyma Ha muieHapHOM 3acefgaHuu 13 ampenss pacCMOTPUT BO BTOPOM YTEHHUH
3akoHompoekT "O banke pa3zBuTus", COOOLIUI )KypHAIUCTaM B YETBEPT MpeaceaaTelb KOMUTETa
l'ocaymBbl IO KpeIUTHBIM OpraHU3alusIM U (GUHAHCOBBIM phIHKaM Braaucnas Pe3Huk.

3aKOHOIIPOEKT IPeayCMaTpPHUBAET COXpaHeHne OpeHa BHemmkonoMOaHKa.

IIpembep-munuctp Ilakucrana IlaykaT A3u3 HPUBETCTBYET BO3MOXHOCTH YYacTHs
Poccun B poekte crpoutenbeTBa razonpoBoja Upan-ITakucran-MHaus BIjIOTh A0 BXOXKICHUS
POCCUICKHMX KOMITAHUM B AKLIUOHEPHBIN KaIlUTAaJI.

Ha Opuc¢unre mo uroram mneperoBopoB ¢ IiaBoil mpaButenbcTBa Poccun Muxaniaom
®pankoBbiM [I1.A3u3 OTMETWJ, YTO 3TOT MPOEKT HAXOAUTCA B CTAJAUM TUIAHUPOBAHHS,
MPOSICHEHUS PA3JIUYHBIX aCIIEKTOB.

"T'azmpom" mpemnaraer Ilakucrany pazpaboTaTh reHepalibHYIO CXEMY pPa3BUTHS T'a30BOM
HPOMBIIIJIEHHOCTH 3TOH CTPAHBI.

CooTBeTcTBYyIOIIEE TNPEATIOKEHUE O3BYUYMJ B UETBEPI 3aMECTHTENb MpelcenaTens
npasiieHus "['aznpoma" AnexkcaHap AHAaHEHKOB B paMKax BCTPEYM AEIOBBIX Kpyros Poccun n
[Takucrana, KoTopas MpoIllia ¢ y4acTUEM MpemMbep-MUHUCTpa Muxauna dpagkosa.

"DTa cxema Mmo3BoJuiaa Obl ONITUMHU3UPOBATH CIIOCOOBI TPOM3BOCTBA M TIOCTABOK Trasa C
Y4€TOM pa3BUTHS PBIHKA', - TOSICHUJI OH.

Komnanust Total umcmpaBmia MHOTHE HEIOCTaTKU MPH Pa3paboTke XapbiArHHCKOTO
MECTOPOXKJCHHS, BBIBICHHBIE B XoJe MpoBepku CueTHOM nanaToi, 3asBHI IpeJcelaTellb
Cuernoli nanatel Cepreii CTenamuH B 4ETBEPT Ky pPHAIHCTaM.




Cotpynuuku CrnenctBennoro komutera MBJI P® mnpoBenun O0OBICKM U BBIEMKY
JOKYMEHTOB B paMKaxX pacclieZJoBaHHs Jiela 00 YKIOHEHHU OT YIUIaThl HAJIOTOB CO CTOPOHBI
HeTsiHOM KoMItaHuel "PyccHedTs".

Kak coobmumu "WHTepdakcy" B mpecc-cimyx6e CK MBJI, crneacTBeHHbIE ACHCTBHS
npoBoauiuck 5 ampens B ¢unmane Pycb-banka, MoccTpoiiskoHoMOaHKa, B MOCKOBCKOM
¢unnane bun6anka u MOT-banke.

B saHBape cienoBarenu yke IpOBOAWIM OOBICKM B psie KommaHuid, B ToM uucie HK
"PyccuedTs", ee npe3uaeHT Muxaui I'yriepueB Obll JOTIPOLIEH B KAUECTBE CBHUJIETEIS.

PesynbraTsl poccuiickux He(TAHBIX KoMnaHuii 3a 2006 roag MOTyT HENPUATHO YJIUBUTH U
CHJIHO Pa304apoBaTh, MPEAYyNPEKIAIOT aHATUTUKN Alb(ha-0aHKa.

Kak roBoputrcs B 0030pe OaHka, MyOJWKamus MpeABapUTENBHBIX pe3yiabTatoB OAO
"CypryTtHedreras", KOTOpas OTKpbUIa AJIi POCCUHCKUX HE(TAHBIX KOMIIAHUI CE30H MOJBEIECHUS
utoro 3a 2006 roxa, AOKHA MOJAEHCTBOBATH OTPE3BISAIOIIME HA YPE3MEPHO ONTHUMUCTUYHO
HAaCTPOEHHOE MHBECTHIIMOHHOE COOOIIECTBO M 3aCTaBUTh OOpaTUTh BHMMaHHUE Ha Ipobiemy
CHIDKEHHSI PEHTA0EITbHOCTH POCCHICKIX HE(PTETOOBIBAIOINX KOMITAHHA.

Hoomunenxkuit meramrypruyeckuiit kom6unar (HJIMK) oxunaer B 2007 roay noiayduTh
nokazatenb EBITDA nHa yposue 2006 roma, ToBOPUTCS B COOOIIEHUN KOMITAHHH.

Panee xommanms coobmana, ytro EBITDA no uroram 2006 roma, Kak OXXHIAeTCs,
BBIpacTeT 1o cpaBHeHuto ¢ 2005 rogom Ha 24% u coctaBut $2,6 mipa. HIIMK oxunaer pocra
BbIpyukH 1o US GAAP no uroram 2006 rona Ha 38%.

HJIMK ony6nukyetr KOHCOMMAupOBaHHbIE (pMHAHCOBBIE mMoka3arenu 3a 2006 rox mo US
GAAP 17 anpens.

Evraz Group BeneT mneperoBopsl 0 MPHOOPETEHUU KaHAJICKON CTaJIeIMTEHHON KOMIIaHUH
IPSCO, coobmumuna B yerBepr razera "BemomocTu" cO CCBUIKOM Ha HECKOJBKO HEHA3BaHHBIX
HCTOYHUKOB,

O,Z[I/IH N3 HUX T'OBOPHUT, YTO MCHCIIZKMCHT Evraz neckoibko HEACJIb Ha3al BCJI aKTHUBHBIC
MepPEeroBOPHI 00 ATOH MoKyMKe ¢ pykoBoacTBoM IPSCO, a npyroit yTBep)kaaer, 4To MeperoBOPhI

MPOAOJIKAKOTCSA U ceivac.

Odunmansueie npeacrasurenu Evraz u [IPSCO oT kOMMEHTapHeB OTKA3aIIUCh.

I'pynma "Meuen" BbimosnHmia (uUHAHCOBBIE 00s3aTENbCTBA MO OIUIATE AyKIIMOHHOU
ctoumocTt 93,35% akumit OAO "IOxno-Kyszbacckas I'POC" B pasmepe 6,9 mupa pyOuneit,




COOOIIMIIA TIPECC-CITy>K0a TPy

OAO "BsiMnienkom" yBennumio ynctyto npuosuis B 2006 roxy no US GAAP wa 31,9% -
1o $811,5 mutH, 4TO OKa3al0Ch HMKE MPOTHO30B AaHAJMTUKOB, 0)KUAABIIMX B CPEIHEM MPUOBLTH
Ha ypoBHe $853,9 miH.

Kak coobmaercss B Marepuanax omeparopa, Bbpydyka KOMIIAHMM B MHHYBILIEM TOAY

BeIpociia Ha 51,6% u cocraBuna $4 mnpa 868 mun, mokasarens OIBDA yBenmnumics na 56% -
10 $2 mupa 451 mutH. PentabenpHOCTD cocTaBuia mpu 3ToM 50,4%.

OAO "Beivmienkom" mnanupyet ¢ 1 utons 2007 roga MOBBICUTH Tapu(dbl HA YCIYTH TI0
npu3eMIIeHuI0 Tpaduka Ipyrux omepatopoB Ao 1,1 pyOmist 3a oIHY MUHYT MUHYTY, COOOIIHII
BUIIE-TIpe3uIeHT Kommnaauu Imutpuii [lneckoHoc Ha mpecc-KoH(EPSHIIMH B YSTBEPT.

B Hacrosiiee Bpemst mexxonepatopckuid Tapud "Bremmnenkoma" coctasisier 0,95 py0Oas.

(HoBocTtu moaroToBieHsl HA OCHOBE JTaHHBIX MH()OPMaLMOHHOMN ci1yX0bl «IHTEphakcy)




