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Buepa  KOTUPOBKM  pPOCCHHMCKHX  aKUUK
MPOJIEMOHCTPUPOBAIH YMEpEeHHO-HETraTHBHYIO
JMHAMHUKY. PBIHOK OTKpbUICS pocToM Ha (one
noapocmieii Hedru. Hakanyne nensl Ha HedTh
Mmapku Brent Bo3pocim Bbime 68 nomi. 3a Gappenb
n3-3a  obocTtpeHust curyamuu B Hurepum u
OKHJIaHWH CHWDKEHHS MOCTaBOK HE(TH M3 3TOTO
pernona. OgHako cinadble, IO MHCHUIO YYACTHUKOB
peIHKA, (uHAHCOBBIE pe3ynpTarel "Jlykoima" u
MECCUMUCTUIECKHUE OKUJIaHMS
MaKpOIKOHOMUYECKOH CTAaTHCTHKH IO IPOAAXKaM
JKWIBIX JIOMOB Ha BTOopuuHOM pbiHke B CIIA
00yCJIOBHJIM CHIDKEHHE Ha POCCHHCKOM (DOHIOBOM
peiake. Ilo mtoram mus unnexc PTC cHusmica Ha
0,36% no orMerku 1966,59 mnyHKTOB, HWHAEKC
MMBB cauzuncs na 0,48% no ormerku 1732,83
IIYHKTOB.

Kortuposku aknmit "Jlykoiina" CHU3WIHCH Ha
0,96%. Buepa xomnanus "Jlykoin" omyOiamkoBaia
otyetHOCTh 3a 2006 rox mo US GAAP, cormacuo
KOTOpOMY 4HuCTasi npuObUIb BbIpocia Ha 16,2% u
cocrapmia 7,484  wipa. A0 AHaTUTHKA
WHBECTHLHOHHBIX KOMITaHUH " 6aHKOB
MPOrHO3UPOBAIU poct 4UCTON pUObLIH
"JIYKOJIa" B cpemrem Ha 21% - 10 $7,8 Mupa. mo
cpaBHeHHuIo ¢ 2005 rogom. Jlugepamu pocTta cTamu
Oymaru HedTsHBIX KoMnanui "PocHedru" (+2,01%)
n "Cypryraedreraza" (+3,09%), koTopsle pociu,
MO-BHIMMOMY, Ha  CIyXax O  BO3MOXKHOM
o0BenMHEHNN ATHX KoMmaHWi. KoTHpoBKH Ipyrux
He(Tera3oBpIX KOMIIAHWH IPOAEMOHCTPHPOBAIN
camkenne: "T'asmpoma" Ha 0,17%, "TatHedTn" Ha
0,86%. Axuyn "MarauToropckoro
METaJLTypru4eckoro KoMOMHaTa" CHU3MIIKCH B IICHE
Ha 5,61% mociie TOro, KaK CTaj0 H3BECTHO, YTO
MMK pa3smectun akiuu B paMkax IPO mo HipkHei
rpaHHuile eHOBOro auana3ona no mneHe $0,961538 3a

aKIHHO, npu 3STOM CHOpoC ObLI YAOBJIETBOPECH
IMOJIHOCTBIO.
AMepI/IKaHCKI/IC HHACKCHI 3aKPbUINCH

pasnonanpasieno (DJI +0,27%, S&P500 -0,04%,
NASDAQ +0,03%). Ha nuHamMuKy aMepuKaHCKHX
WH/ICKCOB OKa3ajo BIMSHHE CHIDKEHHE MPOIAKU
nomoB Ha peiHke CIIIA B mapte Ha 8,4% - mo 6,12
MJIH., OXKHAanochk yMmeHbiieHue Ha 4,3% - mo 6,4
MiIH. Ha pa3BuBarommxcst peIHKax HaOJII0gaach
oTpulaTeNbHAs JUHaMKKa: MekcukaHckuit -0,22%,
Bpasuneckuit  -0,19%, Aprentunckuii  -0,28%.
Snonckuil unnexc yrpom causuics Ha 1,10%. Llena
HeTH Mapku Brent ¢ yTpa HaxomuTcs Ha OTMETKE
67,30 momt. 3a Gappens.




OCHOBHBIE COBbITHUSA

IToxoponsl mepBoro npesuaeHta Poccum bopuca EnplnHa, CKOHYABIIETOCS B IMOHEIETBHHK,
cocrosiTes 25 anpenst Ha HoBoaeBruubem kinanduiie, cooduuna npecc-ciayxoa Kpemis.

JleHb TOXOpOH yKa3oM mpesuneHTa Poccum o0bsBIEeH nHeM Tpaypa B Poccuiickoii
®denepanuu.

[Ipoutanre ¢ mepBeIM mpe3usieHToM Poccum mpoiiner B Xxpame Xpucrta Cnacurens,
coo0IuIa nmpecc-cayxkoa.

[Ipesunent PO Bnagumup [lyTH CBOMM pacHnopshKEHHEM IIEpEHEC ATy OIJIAILCHUS
nocnanus Kk ®enepasibHoMy cobpanuto PO Ha 26 ampens, coobmuia B MOHEAETBHUK Ipecc-
ciyx6a Kpems.

ITo pacueram Beemupnoro 6anka, 10 60% cyOcuanii U coraabHON TOMOIIY HACETIECHUIO
B P® nonyuaror He MaoMMyIIHE KaTETOPUH HACEIICHHUS.

Takyio omLeHKy O03By4YWJI CTapIinii SKOHOMHUCT Bcemupnoro 6anka Omwmib Tecnrok,
npecTaniisis Bo BTOpHUK B MockBe uccienoanusi Bb "llosbienne 3¢ pexTuBHOCTH TpOrpaMm
aJpECHON COIMATBFHON TOMOIIM M COJEHCTBHUE 3aHATOCTH B IENIIX OOpbObI ¢ OeAHOCTHIO",
nposeaeHHoro B 2006-2007 rogax B Poccun.

PykoBoaurenmn Poccum u TypkMEHHMHM BBIPa3WJIM TOTOBHOCTh M BIpPEAb aAKTHBHO
COTPYJHHUYATH B Ta30BOM cepe.

"Bbl1a moT4epKHyTa TOTOBHOCTh CTOPOH K MPOJOJIKEHUIO aKTUBHOI'O COTPYJIHHUYECTBA B
ra3oBOM OTpaciau Ha OCHOBE noanucasHoro B 2003 rogy J0JrocpoyHOro MEKIroCyIapCTBEHHOIO
corniameHus", - TOBOPUTCS B KOMMIOHHMKE, NPUHATOM BO BTOPHHUK IO UTOraM IEPEroBOPOB B
MockBe mpesugeHtoB P® u Typkmenumn Bmamumupa Ilytuna wu  ['ypOanryss
bepapimyxaMMe10Ba.

B xome mneperoBopoB Ha BBICIIEM YPOBHE PACCMOTPEHBI KIIIOYEBBIE BOIPOCHI
JIBYCTOPOHHUX OTHOIICHUN, OTMEYaeTcs B KOMMIOHHMKE. ['JaBbl rocyaapcTB "oOCTOSTEIBHO
00CYIMIIH COCTOSIHUE U TIEPCIIEKTUBBI B3aMMOICUCTBHS B 9)KOHOMUYECKOW 00JIaCTH, B TOM YHCIIE




B IPUOPUTETHOM ISl 00EUX CTpaH TOIJIMBHO-IHEPTeTHUECKOM cdepe".

Poccus HamepeHa TPHCOECIMHUTBCS B KAdyeCTBE JOHOpPAa K JBYM  KpPYITHBIM
MEXIYHAPOJAHBIM HMHCTUTYTaM - A3HaTCKO-THXOOKeaHCKoMy M MekaMepuKaHCKOMYy OaHKaM
pazButusa (A3bP u MABP), coobmmn gupektop JAemapTaMeHTa 3KOHOMHYECKOTO
corpyaanuectsa MUJL PO Anapeii Kongakos.

B unTepBbIO, ONMYOIMKOBAaHHOM BO BTOPHUK ra3eToil "Bpems HoBocTeil", mpeacraBuTelb
MUJla mosicHMn, dYTO TpPH ATOM TMpaBHiIbHee OBUIO OB TOBOPHUTH O COYETAHUH
(GUIaHTPONUYECKOTO M SKOHOMUYECKOTO Havall.

[Ipowmenmmii rox cran aydmuM 3a Bcro uctoputo aestenbHocts HK "JIYKOUII", 3asBun
IpEe3UCHT KoMnanuu Barut AneknepoB Ha npe3eHTanuu utoros aedrenbHoctu "JIYKOUJIa" B
2006 roxy Bo BTOpHHK JIOHI0HE.

ITo ero cnosam, "JIYKOWJI" B mpouutom rogy "JOCTHT pPEKOpIAHBIX (PMHAHCOBBIX U
IIPOU3BOJICTBEHHBIX MoKazarenei". OH orMerui, uro B 2006 rony yBenuumiach aklMOHEpHas
CTOMMOCTB KoMIaHuu, Kypc akuuii "JIYKOWJIa" Beipoc Ha 48%.

UYucras npubsuis HK "JIYKOWJT" o US GAAP 3a 2006 rox cocraBuia $7,484 mupn,
yTo Ha 16,2% Oosbliie 1o cpaBHEHUIO ¢ nokazaTtesnem 2005 rona.

Yucras npubsms OAO "JIVKOUIT" 3a IV xBapran 2006 roma no US GAAP cocrapuna
$1,04 mnpa mo cpaBHenuto ¢ $1,62 mupxa 3a tot xe mepuox 2005 roma (mameHwe Ha 36%),
cooOmraercsi TOBOPUTCS Ha CaliTe KOMIIAHUU.

AHANMTHKA TIPOTHO3MPOBATM HafeHHe umcToil mpubsumm "JIYKOMIIa" 3a IV kBapran
2006 rona Ha 17,8%, camkenune nokaszarenss EBITDA - na 18,1% u poct Beipyuku Ha 5%.

Bripyuka xomnanuu B IV kBaprane 2006 roma cocraBmia $16,3 Mipa 1Mo CpaBHEHHIO €
$15,2 mpa (poct Ha 7,2%) 3a aHanmoruunbiid nepuos 2005 roxa. [okaszatens EBITDA coctaBun
$2,12 munpx o cpaBHenuto ¢ $2,747 mupa (manenue Ha 2,3%).

EBpomna m3xuna cebs Kak €TMHCTBEHHBIH PBIHOK IKCIIOPTa POCCUUCKOW HePTH, cUUTaeT
npe3ugeHt HK "JIVKOWJI" Barut Anexmnepos.

"CrpoutensctBo Herenpooaa Boctounas Cubups - Tuxwmii okean (BCTO) npusener k
MEPEOPUEHTAIIMU SKCIOPTa Ha BOCTOK, @ CyMMapHbIE€ 3KCIOPTHBIE MOIIHOCTH B pe3yibTare
MPEBBICAT MOTCHIIMATBLHBIC 00BEMBI SKCIIOpTa, - 3asBUI OH B JIOHIOHE Ha TIPE3CHTAIIMN UTOTOB
JeaTeIbHOCTH KoMmnanuu B 2006 roxy.




HK "JIVKOWJI" u3ydaer BO3MOXKHOCTb IIEPEBOA MEKIyHAPOLHOH OTYECTHOCTH W3
JOJUTApOB B JIpyryro BamoTy, coobumn Buue-npesuaeHT HK "JIYVKOWJI" Jleonun denyn na
IPE3EHTALIMN UTOTOB JiesTenbHOCTH Komnanuu 2006 roga B JIonnoHe.

"MoxeTt ObITh B pyOJIH, MOXKET OBITh B €BPO. MBI MPEATIOKHM H3YYHTh ITOT BOIPOC
akiuoHepaMm", - ckazan oH. "[lajgeHue nojutapa MCKakaeT HAlly OTYETHOCTb, Mbl IOYTH HE
TOPTYyeM B JIOJUIapax, U 3aTpaThl y Hac pyOJeBble, a OTYETHOCTD MPEAOCTABIsIEM B Tojutapax”, -
MTOSICHWII BULIE-TIPE3UIEHT "JIYKOMJIa".

OAO "Maruutoropckuii meramnyprudeckuid kom6unar" (MMK) B xone myOmuyHOro
pa3menienus akiuii Ha JlongoHckoit GponmoBoit oupxe (LSE) npusnexio $1 mipa, roBopurcs B
COOOLIEHNN KOMITAaHUH.

HNuBecropam Obuto mpeanoxkeHo 80 MiH rio0anbHbIX Aeno3uTapHbix pacnucok (GDR)
Ha 1,04 mipa akuuit MMK mo tiere $12,5 3a pacniucky, nim $0,961538 3a akiuro.

Hcxons w3 1eHbl pa3MelleHus, peiHOYHas Kanutanusamus MMK cocrasuwma $11,221
MIIP]L.

Kak ormeudaercst B cOOOIIEHNH, aKIIUN OBUIM pa3MEIIeHbl MEXIY MHCTUTYLMOHAIBHBIMU
MHBECTOpPaMU MPEUMYILECTBEHHO B BennkoOpruTtaHuu 1 KOHTUHEHTaIbHOU EBpore.

bank Poccun 3apeructpupoBan B PO nouepnuii 6ank aBroxoHuepHa Toyota - "Toiiora
O0ank". KpenutHas opranuzammsi 3apeructpupoBana 3 ampenst 2007 rona, CBHUACTEIbCTBYET
uHopmanus, pazmenieHHas Ha caiite L[b.

VYcrapusiii kanutan "Toiiora 6anka" coctaBut 340 muH pyOusieii. bBaHKOBCKyrO JHIIeH3Us
KpeIUTHAs OpraHu3alus elle He NOoIy4YuiIa, OCKOIbKY IIOKa HE OIUIaYeH YCTaBHBIN KaluTall.

bank MockBbI MmIaHUpYET Pa3MECTUTh JIBYXJIETHHE pyOJieBble €BPOOOHIBI Ha 5 MIIpA
pyOsieli U pUBJICYb TPEXJICTHUNA CUHAMIUPOBAHHBIN KpeauT Ha $105 MIIH MO MIECTUMECYHbIH
LIBOR+0,55%.

bank MockBel B mapte 2007 roma mopyumn Barclays Bank caenky mo opranuzarum
BBIITyCKa €BPOOOH/I0B, HOMUHHPOBAHHBIX B PyOsIsAixX, o0beMOM 5 Mipz pyOiei, roBoputcs: B
MHBECTUIIMOHHOM MeMoOpaHayMe OaHKa K BBIITYCKY €BpOOOIMraluii, KOIus KOTOpOro MMEETCs B
pacniopsbxkenuu arentctsa "Murtepdakc-ADU".

Kpome toro, bank Mocksbl B Mapte nopyunin unauiickomy ICICI Bank opranmzanuio
CHUHJIMIIMPOBAHHOI'O KpEANTa.

MexnayHnaponHoe pedTuHroBoe areHTCTBO Fitch Ratings moBwIcHIIO J10ATOCPOYHBII
pEUTHHT O HanroHANBHOHU miKane Oanka "3eHut" mo "BBB+(rus)" ¢ "BBB-(rus)", coobmraercs




B IIpecc-penuse areHTcTBa. [Iporunos peiitunra - "mo3uTUBHBIN".
OnnoBpemenno Fitch moarBepmmno apyrue peiituaru OaHka: pedTHHr aedonra
smutenta (P/1D) Ha ypoBHe "B", kpaTkocpounbiii pedtunr "B", mnnuBuayaneHbsiii "D" wu

perTHHT noaaepxku "5".

[Tporuro3 P/1D nzmeneH co "crabmipHOTO" Ha "MO3UTUBHEIN".

Homoc-6ank maHupyeT NpoBeCcTH IMyOJIMYHOE pa3MEIIeHHE akKIuid Ha OHpP>KEBBIX
wiomankax B Jlonmone u Mockse, cooOumn areHTcTBy "UHTepdakc-ADU" ucTouHMK B
(MHAHCOBBIX KpyTax, 3HAKOMBIH C IJIaHaMU OaHKaMH.

[PO Howmoc-6anka HameueHo Ha uioHb 2007 roma, cooOuiws Opyroil HMCTOYHUK B
0aHKOBCKHX KpyTax.

Opranuzaropamu pazMmeleHust akuni BeICTyAT Morgan Stanley u Deutsche Bank.

(HoBocTH moAroToBICHBI HA OCHOBE TAHHBIX HH(OPMAIIMOHHOU CITyKOBI «HTEpdhaKcy)




