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Poccuiickne MHAEKCHI

Hugexc 3akp.
PTC 1 930.05
PTC-2 2 067.43
MMBBb 1 698.33
MMBbB kop.00.1. 100.76

MMBB kop.00.11.x 149.69
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B msaTHuMny poccuiickuii (OHIOBBIA PBIHOK
IIPOJEMOHCTPUPOBA HE3HAaYUTeNbHbIM pocT. Ilo
ntoram ToproB uHaekc PTC Beipoc nHa 0,36% no
ormetkH 1930,05 nmynkroB, ungexkc MMBB nHa 0,27%
J10 oT™MeTKH 1698,33 myHKTOB.

KortupoBku akumii ['aznpoma CHU3WIMCH Ha
0,19%. IlpuumHON CcHIDKEHMS crana IyOnuKamms
(DMHAHCOBBIX PE3YNBTATOB KOMIIAHWM 3a | KBapTai
2007 1. mo PCBY, coriacHo KOTOpHIM  4YHCTas
MpUOBUTH TAa30BOTO MOHOIIOJUCTA CHHM3WJIAch B 1,7
pasa 1mo CpaBHEHHIO C TeM ke mepuogom 2006r. u
cocraBmwia 64,950 mupa. py6. KorupoBku akunuid
bi10)%0% 0. HedTerazoBbIX KOMIaHUH
MPOJIEMOHCTPUPOBAIH pa3HOHAIPaBJIEHHOE
nBwxkenue: akuuu "Jlykoina" mnojgopoxkanu Ha
1,41%, "TaraedTn" Ha 1,48%, akumm "PocHedTn"
nogemesenmn Ha 0,87%, "CypryrHedreraza" Ha
0,51%.

Huxkenbs 1 cBHHEN MOAOPOXKAIH B MATHHUILY 10
peKOpAHBIX 3HadeHWH Ha JIOHHOHCKOH Oupxe
MetayuioB. He cMOTpst Ha 3TO, KOTHPOBKHM aKIMi
I'MK "Hopunsckuii Huxens" camsmmucs Ha 0.06%.

AmepukaHCKHe (doHIOBBIE MHJIEKCBI
3akpbutich B itoce (DJI +0,18%, S&P500 +0,21%,
NASDAQ +0,26%). Ha pa3BuBaromuxcsi pbIHKaxX
Ha0II01aJ10Ch cMenIaHHas JMHAMHUKa!
Mekcukanckut  +0,91%, bpasunsckuii  +0,76%,
Aprenrunckuit  -0,78%. Snonckuii  GoHIOBBIH
MHIEKC C yTpa BeIpoc Ha 1,7%. Hedrsnble
KOTHPOBKM Mapku Brent ¢ yrpa HaxoxmsaTcs Ha
ormetke 65,20 momn. 3a  Oappens. Hedrsasie
KOTUPOBKM MAJal0T B OXUAAHUM  YBEJIUYCHHS
noctaBok TormBa B CIIA. TlpuunHOW CHWXEHUS
LIEH Ha YEPHOE 30JI0TO TAKXKE BBI3BAHO 3asBICHUEM
MunucrepctBa 3Hepretukn CIIIA o ToMm, uyTO
HaMCUYCHHasd pealu3alusa IJlaHa 10 YBCJIUYCHUIO
3armacoB HedTu B crparermueckoMm pesepse CIIIA
OTKJIaJbIBACTCSl JI0 OKOHYaHWS B CTpaHe JIETHETO
aBTOMOOMIJIBHOTO CE30Ha.




_____OCHOBHBIECOBbITUSL

EBponeiickass Komuccusi onpoBepraeT MOSBUBIIUECS B MATHHUILY COOOIIEHHs 00 y)KECTOYCHHU
noaxoaa EC k Berymnenuto Poccuu Bo Becemupnyto Toprosyto opranuzaiuto (BTO).

"Coo01eHus o pe3koM yxxecroueHuu noaxona EC k npocbde Poccun o npueme B BTO B
NOJHOM Mepe owmubouHbl", - cka3an Ha Opuduure Ilurep Ilaysp, mpeacraBuTenb ujeHa
EBponeiickont komuccnu [Inrepa Manaencona, OTBETCTBEHHOTO 32 BOIIPOCHI TOPTOBJIH.

O0beM neHexHOU 0a3bl B y3KkoM omnpesencHnd B Poccun Ha 28 anpens cocrasmt 3221,8
MIIp pyOJiei, cOOOUIMI enapTaMeHT BHEIIHMX M OOIIECTBEHHBIX CBsizeld banka Poccum B
TISITHALLY .

Mexny Tem, Ha 23 amnpens AeHexkHas 6a3a cocrasisiia 3216,2 mupa pyOneit. Takum
00pa3oM, 3a STOT MEPUO/] OHA BBIPOCIIA Ha 5,6 MIp pyOIe.

Ha co3znanue u nognepxkky MHQpacTpyKTypbl 0COObIX SKOHOMHUEcKuX 30H (023) B 2008
rogy u3 QenepaibHoro Orooxera Oynaer HampasieHo 17,212 mapn pyoneit. Takue mudps
cojaepxartcs B poekTe O0romkera Ha 2008-2010 romapl, onmyoimrkoBaHHOM MuHGMHUHOM.

B mnactosimee Bpemss B PD cozmaerca 13 O33, B TOM uuciae 2 NOPOMBIIUIEHHO-
IIPOM3BOJICTBEHHBIX, 4 TEXHUKO-BHEAPEHUYECKUX U 7 TYPUCTCKO-peKpeaninoHHbIX. B xonue 2007
roga MOPT muranupyeT IpoBECTH €1le OJMH KOHKYPC 10 0TOOPY MOPTOBBIX OCOOBIX 30H.

Mundun PO He oOycnaBnuBaeT crucaHue joira Mpaka mpemocTaBieHHEM JOCTyNa K
HEPTSIHBIM MECTOPOXKICHHUIM B 3TOU cTpaHe, cooOumn areHTcTBy "UHTepdakc-ADPU" nucrounuk
B MUHHUCTEPCTBE, KOMMEHTHUPYSI 3asBJICHUS HPAKCKUX YHHOBHUKOB.

"MHe HEeM3BECTHO O TaKMX MPEUIOKEHUSAX M KTO A3TO MOr ciaenartb. [lo kpaliHeil mepe,
MuH}HH TakuX yBSI30K He Aernan', - cka3ajl coOeCeHUK areHTCTBA.

Poccusi He BbIIBUTAET KAKHX-IMOO JOMOJHHUTENBHBIX YCIOBHHA JUISL YPETYJIHUpPOBAHUS
poOJIeMbI HPAKCKOTO Aodra, 3asBui riiaBa MUJ[ P Cepreii JlaBpos.

"Kako#-nmbo yBS3KkH C KaKUMHU-THOO0 YCIOBHUSAMH, KpoMe mpaBui [lapmkckoro kimy6a, He
CylIecTBYeT", - MOAYEpPKHYJ OH B ISTHUIy TMOCIE MeperoBopoB ¢ roccekperapem CIIA
Kounomuzon Paiic.




[Ipesunent Poccum Bnaaumup Ilytun noamucan ¢eanepanbHblii 3akoH "O BHECEHHH
u3MeHeHUi B ¢enepanbHblil 3aK0H "O TEXHMYECKOM pPEryJIMpOBaHUU", COOOLIMIA B MSTHUILY
npecc-ciryx6a Kpems.

3akon ObL1 puHAT ['ocynapcTBenHoi Jlymoit 6 anpenst 2007 romxa u ogoopern CoBeTom
®enepaunu 18 anpens 2007 r.

bank pasButusa, co3maBaemblii Ha 0a3e BuemmkoHomOanka (BObB), moxer ObITH
3apEeTUCTPUPOBAH YXKE B UIOJIE, CUMTACT npeaceaarens BOba Bnagumup J{murpues.

"SI ICX0XKyY M3 TOTO, YTO IMOCTIE TOTO, KaK Oy/eT MOAMUCAH YKa3 IMPEe3nuCHTa O CO3IaHUH
baHka pa3BUTHS, B TCUEHHE IMOJIyTOpa MECSIIEB TOCKOpIopalus OylIeT 3apeructpupoBaHa’, -
COOOITWJI OH B MATHHILY KypHanuctam. "Jlymaro, 4To 3TO MPOU3OHIET yxe B urose", - 100aBmi
rmaBa BOba, oTMeTuB, 4TO MPaBUTENBCTBO MONYYHJIO HEOOXOAMMOE IMOpYyYEeHHE JIsl TOTO,
9TOOBI OBICTPO COTIIACOBATH JOKYMEHTHI.

CoBer ®exnepanuu B NATHUIYY 0J00pwiI 3aKOH O baHke pa3BUTHUS, KOTOPBIM COXpaHSET
OpsHn BhemmkoHomOaHka. J[OKyMEHT yCTaHaBIMBAET IPAaBOBOE IOJIOKEHUE, NPHHLUIIBI
OpraHU3alyH, LEeJIN CO3JaHus U JEATENbHOCTH FOCY 1apPCTBEHHON KOPIOpaLUH.

@enepanbHas cmyk6a 1o ¢uHaHcoBEIM pbiHKaM (PCOP) npuHsa pemieHue BBIIATH
pa3pelieHue Ha pa3MelieHne U oOpaimieHue 3a npenenamu PO oObikHOBeHHBIX akuuii BTH
(Cankr-IletepOypr) B kommuectBe 1 TpmH 214 mupa 033 v 706 ThIC. 664 OOBIKHOBEHHBIX
aKIui, roBopuTcs B npecc-penuze GCOP.

Kaxk coo0mranock panee, 3T0 KOJTUYECTBO akIuu cocTaBisieT 70% oT oObeMa JOmIMHUCCHT
0anka, coctasmstomiero 1 tpaH 734 mipa 333 mun 866 ThIc. 664 akumu, wiau 25% ot
YBEITUYCHHOTO YCTaBHOT'O KaluTaa.

BTb moxer ObiTh BritoueH B mHAEKC Morgan Stanley Capital International (MSCI)
Russia cpa3y nocne nposenenus [PO.

BximtounTh akuMM 3MUTEHTa 10 KBAapTAJIbHOTO IMEPECMOTpPa MO3BOJISET METOO0JIOTHS
MSCI Barra, coritacHO KOTOPO# B MHACKC MOTYT OBITh HE3aMEIJIUTEIHHO BKIIFOYCHBI KOMIIAHUN
[OCJI€ CIMSHUM, TOIJIOMEHUH, pa3IMYHBIX KOPIOPAaTUBHBIX TpaHChopMalMi, a TaKxke
MyOJIMYHOTO pa3MEIICHUS aKITHA.

Cornacao metogonoru MSCI Barra, uToObI Takoe pemnieHue 0bu1o nMpuHATo, 00beM [PO
(B Poccun) momkeH coctaButh kKak MUHUMYM $800 MITH.

@enepanbHas anTUMOHoMoONbHas ciyxba (PAC) PO orkazana B YJOBICTBOPEHUHU
xonatarictea 3A0 "®opnocTt-MeHnemxkmeHT"' o KoHconumpmauuu 10 95% akumii OAO
"O0beAMHEHHBIE MAITHHOCTPOUTENIbHBIE 3aBO/IbI", roBopuTcs B MaTtepuanax ®AC.




OTka3 CBfi3aH C HETraTUBHBIMM TMOCJEACTBUAMHM Ul KOHKYPEHLMH, a Takke ¢
npenoctasienneM B ®AC HenocToBepHOi MHpopmaruu, noscHuwi "MHTtepdakcy" HauanbHUK
npodunsHoro yrpasieHus DAC Anekceil YIbsHOB.

Yucras npubsute OAO "Taznpom Hed1h" B 2006 TOmy MO POCCHIICKMM CTaHAApTaM
oyxranrepckoro yuera (PCBY) cocraBuna 62,8 mupa pyoaeii, uro Ha 47,8% Bblllie pe3yibTara
2005 rona.

CormnacHo coOOUIEHWIO KOMITAaHWH, 4HcTas npuOsUTh "l'asmpom HedTH" Mo wroram 4
kBaptana 2006 roga cocraBuna 15 mupa 161 mun 578 Teic. pyOneit. 3a 9 mecsues 2006 rona
YuCTasi MPUOBLTH KOMITAHUU cocTaBmia 47 mupa 667 M pyoneit. Takum oOpa3zom, 3a Bech 2006
ron ""a3mpom HedTh" MoNy4HIIa YUCTYIO MPUOBLIHL B pazMepe 62,8 mupz pyOmeil.

Yucras npubbUIb IO pOCCUHCKUM cTaHaapTam Oyxranrepckoro ydera (PCBY) B nepBom
kBaptasie 2007 roma coctaBuna 11 mupna 460 muH py6nei, uro Ha 0,95% HuUXKE, 4eM B MEPBOM
kBaptaine 2006 roaa.

Yucras npubsiis PAO "EDC Poccun" no PCBY 3a I kBapran 2007 roga cocraBuia 2,9
MJIpI pyOsel, coobimaercs B MaTepruanax KOMIIAHUH.

3a ananornynelii meproxa 2006 roga npuosuts PAO paBHsutace 5,26 mupa pyOuieit, Takum
0o0pa3oM, 3TOT MoKa3arenb cHU3MWICA B 1,8 pasa.

NuBectunmonnas kommanust Halcyon Advisors paccMarpuBaeT BO3MOXHOCTD TIOKYTIKH Y
00O "MoHnre-Bame" akuuii 3Heprokomnanuii, npunaiexasmux "FOKOCy" u npogaHHbIX Ha
aykuuoHe 17 ampens B pamkax mporeaypbl 6ankporctBa HK, coobumn "Uutepdakcy" riasa
Halcyon JIsBuza XepH.

B To e Bpems, kak coobumn "UuTtepdakcy” Bosrnasnsiomuii "Monrte-Bamne" Ctusen
JIvH4, "KyTUIEHHBIN Ha ayKIIMOHE aKTUB HAC MHTEPECYET C TOUKHU 3PEHUS HE TOJIBKO BO3MOXKHOM
npoiaxH, HO U pa3BuTHs". "Mbl MHOrO JeT paboraem B Poccum B chepe HEIBMKUMOCTU - U
MO03TOMY MOHMMAe€M W MHBECTHLIMU B MH(PPACTPYKTYpPY, SHEpreTuky', - moscHuna oH. OnHako
C.JIuHY HE HCKIIOYMIT BO3MOXKHOCTH crenku ¢ Halcyon: "Mbl MHOrO J€T COTpyIHHUYAEM C
J»Bruaom XepHOM, BOBMOXKHO, MEXKTy HAMHU OyJIeT Kakasi-To caenka'.

Uuctas npubdsuts OAO "Upkytcksnepro" B saBape-mapte 2007 roga cocraBmia 989,64
MJIH py0aeit, coodunu "UHTepdakcy" B mpecc-ciryk6e KOMIaHUH.

OAO "OI'K-5" BeIOpano npeno3utapueM crnoHcupyemoir mporpammel GDR Ha cBom
akmuu The Bank of New York, KoTOpbIii BbIMTpan COOTBETCTBYIOIIMNA OTKPBITHI KOHKYPC,
cooluruia npecc-ciry>x6a reHKOMIaHHH.




3aryck mporpaMMbl KOMIIaHUS TUTAHUPYET Ha aBrycT, cooOumnn "MHTepdakcy" B mpecc-
ciyx6e OI'K-5.

Mexaynaponnoe peiituarosoe arenTcTBo Fitch Ratings nmpucomno OAO "Pacnaackas”
peiitunr nedonrta sMuTeHTa Ha ypoBHEe "B+", TOBOpUTCS B mpecc-penuse areHTcTBa. [IporHos
peiitunra - "cTaOuiIbHBIN".

Kommnanuu takke ObUT IPUCBOCH KPATKOCPOUHBIM peHTHHT HA ypoBHE "B", oxumaeMslii
IPUOPUTETHBIN HeoOecrieueHHbI peUTuHT "B+" 1 o)xugaemplil pedTHHT BO3BPaTHOCTH aKTHBOB
"RR4" npencrosmeit smuccun obnuranuii Raspadskaya Securities Limited (Raspadskaya SL),
HPE/ICTaBISIOUX CO00i yuactue B kpeaure oobemom $200-250 mutH.

(HoBocTH TOATOTOBIIGHBI HAa OCHOBE JaHHBIX HH(pOpManuoHHON cay)k0bl «HTEepdakcy,
«PocbuznecKoncantunr»)




