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Poccuiickue MHAEKCHI

| Miexe | 3akp. | %

PTC 1794.76 0.24
PTC-2 2 005.18 -0.40
MMBBb 1 581.51 0.19
MMBB kop.006.1. 100.78 0.11
MMBB kop.00.1.k 150.03 -0.15
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AKIIMM POCCUHMCKHX KOMIAHUN B MSATHUILY
JIEMOHCTPHPOBAIIM PAa3HOHANPABICHHYIO JUHAMUKY.
ITo ntoram Topros unaexkc PTC Bripoc Ha 0,24% no
otMmetku 1794,76 nynkroB, ungexkc MMBB nHa 0,19%
Jo orMeTku 1581,51 myHKTOB.

KorupoBxku Mapku Brent B natHumy
HaxXxOJWINCh TPEHMYILIECTBEHHO BBIIIE OTMETKH
70,60 mox. 3a 6appens. JlumepoM pocTa BEICTYITHIIN
akuu "T'aznpom HedTH", momopoxkasmue Ha 3,82%.
B nsarHuny mnosiBunack uHbopmanus, uro HK
"JIYKOMI" wu "Tasmpom Hedrs" mommmcamn
MEMOPAHIYM O CO3JaHUU COBMECTHOTO MPEATIPUATHS
JUIs  pealu3alMd  COBMECTHBIX  He(Tera3oBbIX
npoektoB. "Jlykoitmy" B CII OymeT mpuHaIeKaTh
49%, "Tasnpom Hedtu" - 51%. Axuuum "Jlykoitna"
npu stoM nogemeBenu Ha 0.47%. Kortupoku
akiui "PocuedTn" BoIpocin Ha 0,19%, 'aznpoma Ha
0,59%, xorupoBkn akmmii "CyprytHedreraza"
CHI3WINCH Ha 2,69%, "Taraedtn" Ha 0,58%.

BonpmuM  cIipocoM  MOJIB30BAINCH  AKLIUH
OaHKOBCKOTO  cekTopa. (OOBIKHOBEHHBIC  AKIMH
"CoepOanka" momopoxkann Ha 2,04%, "banka
Mockser" Ha 1,01%. B mnonemenpHuk 28 Mas
HauHyTcs Topru akuusiMu BTB Ha ®onpnoBoii Oupixe
MMBB u Ha KiacCcHYecKOM U OUPIKEBOM pPBIHKAaX
PTC B xotupoBanbHbIx cnuckax "B". B xome IPO
OaHk pasmectin 22,5% OT yBEIWYEHHOTO yCTaBHOTO
KanuTana ¥ npuBiek okono $8 mupa. Kak crano
n3BectHo, "Bank of New York" cran Bmagenbiem
14,625% oOvixkHOBeHHBIX akuuii BTH.

AMepuKaHCKHe (onmoBBIC HHJIEKCHI
3akpbeutuch B miroce (DJI +0,49%, S&P500 +0,55%,
NASDAQ +0,76%). Amepukanckue 1 OOJIBIIHHCTBO
EBPOMEHCKUX OMpIK CerogHs OyAyT 3aKpBITH B CBSA3U
¢ mpasgHukamu. Ha pasBuBarommxcs pbIHKax
Ha0onanack CMelllaHHas JUHAMUKA!
Mexkcukanckuit  +0,77%, bpasunasckuit  +2,15%,
Aprenrunckuit  -0,66%. Snonckuii  GoHIOBBIH
uHIekc c¢ yrtpa Belpoc Ha 0,60%. Hedtsusie
KOTHPOBKM Mapku Brent ¢ yrpa Haxoxmsarcs Ha
ormetke 70,40 moit. 3a Gappens.




OCHOBHBIE COBBITHUSA

MeskTyHapOIHBII BATFOTHBIN ()OH]T CAUTAET peaTbHBIM BHITIOJTHCHHE OPUEHTUPA TPABUTEIIHCTBA

P® no undnsuun B 2007 u 2008 rogax - 7-8% u 6-7% COOTBETCTBEHHO, 3asBUI Ha IMpecc-
KoH(pepeHIn B HeHTpasbHOM o¢uce "MHTepdakca" rmaBa muccmm MB® B Poccum Ilon
TomceH.

MesxnyHapoanblil BanmoTHbeI (Gona mporHo3upyeT poct BBIT Poccun B 2007 roxy Ha
ypoBHE 7%.

"Bce monoxutenbHbIe (AKTOPBI, KOTOpBIE celdac OOECIeunBalOT pPOCT, OyayT
NpOAODKAaTh NEHCTBOBaTh. MBI OXHAaeM COXpaHEHHsS IIeH Ha He(Th Ha BBHICOKOM YpPOBHE,
NPUTOK KaIluTajla OCTAHETCs] Ha BHICOKOM YPOBHE, JIOBEpHE HHBECTOPOB MPEACTABISIETCS OYCHb
YCTOWYMBBIMU, TPOU3BOAUTEIHHOCTh TpyJa MPOJIOIDKUT pacTH. Ha 3TOM OCHOBaHUU MBI
oxkunaem, uyto poct BBII coctaBut 7%", - ckazan rnaBa muccun MB® B Poccuu [Ton Tomcen Ha
npecc-koH(pepeHInu B lieHTpanbHoM oduce "MHTepdakca” B MATHUILY.

MexayHapoaablid BamtoTHEIN GoHn (MB®D) 06eciokoeH pocToM pacxoa0B POCCUUCKOTO
Oro/KeTa U MPHU3BIBAET BIACTH YCKOPHUTD PSIIl CTPYKTYPHBIX pedopM.

"JlocTaTouHO OBICTPOE YBEIMYCHHE PACXOJO0B I'OCCEKTOpA, aKTUBHAs TpaTa HE(TIHBIX
JI0XO/IOB, KOTOpas ceidac MPOHMCXOAUT, ITOPOXKAAET BOIPOCH, MOXKET JH IIPABHTEIHCTBO
3 PEKTUBHO OCYIIECTBIATh pacxoabl. Mbl HE yTBEp)KIaeM, YTO HET, MBI MPOCTO MBITAEMCS
CKa3aTh, YTO CKOPOCTHh NOTPEOICHUS TOCCEKTOPOM HE(TSHBIX JJOXOI0B JOJDKHA OBITH OCHOBAaHA
Ha TIIATEJIbHOM aHAJIM3€ CIOCOOHOCTH T'OCCEKTOpa PacXoJoBaTh CpejacTBa’, - CKas3aj IJ1aBa
muccun MB® B Poccum Ilom Tomcen Ha mnpecc-koHGEpPEHIIMHM B IEHTPaIbHOM oduce
"UuTepdaxca" B MATHULLY.

FOCILYMa Ha HJIeHapHOM 3aCClaHu B HSITHI/II_Iy HpI/IHHJ'Ia B HepBOM YTCHUNU HpOCKT
dbenepanbroro 6rokera Ha 2008-2010 TobI.

3a npunsTHE Or0KeTa rporosocoBano 302 memyTaTa, MPOTHB - 67, BO3AEPKAIOCH - 24.

B cootBeTcTBUUM ¢ mpoekToM, ipodunut dheaepaibHoro 6romxeTa B 2008 Toay COCTaBUT
0,2% BBII, B 2009 roxy - 0,04% BBII, 8 2010 roay npoduiuta He OyIeT.




Pasmep cOeperaempix HedTerazoBbix A0xoa0B B 2008-2010 romgax cokparutcst 1o 0,6-
0,7% BBII, roBoputrca B noxiage MuHHcTpa ¢uHaHcoB PP Anekces Kypapuna,
MOJTOTOBJIEHHOTO K BBICTYIUIEHMIO B [ocayme, riae B NATHUIYY paccMaTpUBAJICA MPOEKT
denepanbaoro 6romxera Ha 2008-2010 romsr.

BHremHuii monr poccuiickux 0aHkoB yBenwuwics B 2006 romy B JiBa paza M COCTaBUII
6onee $100 mupa, mpesbicuB 10% poccuiickoro BBII, roBoputcs B J0OKIage MHHHCTpA
¢unancoB P® Anekces KynpuHa, mOAr0TOBIEHHOTO K BBICTYIUICHHIO B ['Ociyme, T/ie B MATHUILY
paccMatpuBacs nMpoekT deaepanbHoro Oromkera Ha 2008-2010 rossI.

Bonee 70 poccuiickux KOoMmaHUN HaMepeHbl B Omrpkaiimue aBa roaa mposectu [PO,
coobmun MuHuCTp ¢uHaHcoB P® Anekcert Kynpun, mpencraBmsisi B [ocayme mpoekT
denepanbroro Oromkera Ha 2008-2010 ToBI.

[Mpesunent PO Buamumup IlyTuH 3asBWI, 4TO CcpeacTBa cTaOWIM3alMOHHOTO (oHIA
HUKOT/Ia He OyJyT MCIIOJIB30BaThCs AN MOAJCPKKH OTEUECTBEHHOrO (POHIOBOTO PBIHKA, HO HE
UCKJIIOYMJI, YTO B pOccuiicKue "rosryoble GUIIKU" MOTYT ObITh BIOXEHBI cpencTBa [leHcnoHHorO
(doHIa UM UHCTUTYTOB Pa3BUTHSL.

"Hukto HHKOr/Ia HE COOMpaics M HE COOMpaeTcss MOANCPKHBATH OTEUYCCTBCHHBIM
(OHIIOBBIN PBIHOK 3a c4eT cpenctB crabdonma. Te, KTo omacancs, YTO MBI CO3/1a€M IKOHOMUKY
"MBUTBHOTO Ty3bIps', KaKk 3T0 ObUIO B SIMOHWH, TO, TOJDKEH pa3odapoBaTh, dTOro He Oymer", -
3asBuia B.IlyTun Ha npecc-koH(epeHuuu B JIlokceMOypre B ueTBepr.

O0bem neHexHoM 0a3bl B y3KoM ompeneneHuu B Poccun Ha 21 mast cocraBun 3298,7
MIpa pyOsel, cooOmmiI AenapTaMeHT BHEIIHMX M OOIIEeCTBEHHBIX CBs3ed banka Poccum B
MSTHUITY.

Mexny tem Ha 14 mas menexHas 0aza B Poccum cocrasmsma 3250,4 mapn pyOmeid.
Taxum 006pa3om, 3a HEJENIO OHA BhIpociia Ha 48,3 mupy pyOsteid.

Poccus, Kazaxcran, benmopyccusi, Kuprusus, TamkukucrtaH m ApMeHUs MNOANKMCATA
corJianienue o GopMHPOBAHUH OOIIETO phIHKA AekTposHepruu CHI'.

HOI[HI/ICI/I noa HAOKYMCHTOM IIOCTaBHJIM MNOPCACTABUTCIN neneraunﬁ ImeCTu CTpaH,
nepeaan koppecnonaeHt "MaTepdakca', yuacTBOBaBIIMMA B IIEPEMOHUH.

B pa6ote I'ocynmapcTBeHHO# AyMBl Ha CIEIyIONIEH HEene OOBSIBISETCS MEPEPhIB IS
BCTpCH ACITYTAaTOB CO CBOMMH H36HpaTeHHMI/I.




OuepenHoe IUIEHApHOE 3acellaHhe ITanaThl COCTOMTCS B cpedy, 6 uroHs. HakanyHe
HPOWJIET COBET MasaThl.

locogyma Ha TmIeHapHOM 3acelaHWd B MATHHUILY JOCPOYHO OcBoOonauia Muxauna
CypxkoBa oT nomkHocTH ayauTopa CuetHoil nanatel PO.

M.CypkoB mpocusl OCBOOOAMTH €ro OT JOJDKHOCTH B CBS3H C IUIOXMM COCTOSTHUEM
3JI0POBBSI.

CoBer Denepanu Ha 3ac€JaHUU B MSTHUIY PATHQHUIMPOBAT 3aKOH O MPHUCOSAMHEHUU
Poccun k cormameHuto O NPUBWIIETUSX UM HMMMYHHUTETax MexXIyHapoAHOro TpuOyHana o
MOpPCKOMY BOJHOMY IIpPaBy.

JlanHOe corjamenue ObUIO MPHUHSATO HAa BCTpPEYE rOCyNapCTB-y4yacTHHKOB KoHBeHIMH
OOH no mopckomy npaBy B mae 1997 rona.

Vxyamenne cuTyanud Ha (UHAHCOBBIX pPBIHKAX HE TO3BOJIMIIO  YIPABISIOMIAM
NEHCUOHHBIMH HakoIUleHusMu onepeautb B | kBaprame 2007 roma wuHbmsamumio. Kax
cBUeTENbCTBYET pIHKUHT "MHTepdakc-100. YmpasieHue NEHCHOHHBIMH HAaKOIUICHUSMHU C |
kBaptana 2004 rona mo I kBapran 2007 roma", 4OXOQHOCTh BceX 63 MEHCHOHHBIX MOPTQenei
cocraBuia B cpenHeM 1,48% mo cpaBHenuto ¢ 9,07% xBapTanom paHee. ITO NPOUCXOIUIO HA
done nByKpaTHOrO pocTa TeMnoB uHusauuu (3,4% npotus 1,7% B IV kBaprane 2006 rona).

MexnayHaponHoe pedTuHroBoe areHtcTBo Fitch Ratings moBwicHiio J0ATOCpPOYHBIE
€UTHUHTU 00513aTENbCTB B UHOCTPAHHON M HAIMOHAIBLHOW BalltoTax JIEHWHTpaaCKOW 001acTH J10
0 J 0
"B+" ¢ "B", roBopHTCS B Mpecc-pesin3e areHTCTBa.

B T0 xe Bpems Fitch moaTBepamio KpaTKOCPOUHBIH PEUTHUHT 00S3aTENbCTB B
MHOCTPaHHOM BalioTe Ha ypoBHe "B'", a Takke NOBBICWIO HALMOHAIBHBIN JOJTOCPOYHBIN
peritunr 10 "A(rus)" ¢ "BBB(rus)". IIporuo3 moiarocpoyHbiX pedTHHTOB MO 00s3aTEIhCTBAM B
MHOCTPAaHHOW W HAUMOHAJIBHOW BAJIIOTaX M HALMOHAIBHOTO JOJTOCPOYHOrO PEUTHUHIA -
"cTaOUIBHBIN".

[TeperoBopel mexnay Poccueit 1 Mpanom no Bompocam noctpoiiku ADC "bymep", no
BCEH BUIAMMOCTH, OyayT MepEHECEHBI.

"ba3oii nis mpoBeJeHHsS WTOTOBBIX IeperoBopoB B Terepane poipkHa OblIa CTaTh
COIVIACOBAHHAs MO3MLHUSA CTOPOH IO BBIPAOOTKE PELICHUH MO TEKYIIUM IIPOOJIEMaM COOPYKEHHUs
ADC "bymep", o1HaKO psii MOMEHTOB IO CUX IOpP OTKPBIT, U B CBSI3U C 3TUM IIEPETOBOPHI HA
ypoBHe Ty1aB KommnaHui ("ATomcTpoidkcnopt” u OpraHu3anuu 1Mo aroMHoO# »Hepruu Mpana -
N®), BeposiTHo, OyayT nepeHecensl”, - ckazanu "Unrepdakcy" B "AtomcTpoiidkcnopte".




WpaHckast CTOpOHa 3aTSATUBACT PEelIeHHE MPOOJIeM 110 JajbHEUIIeMy (GHHAHCUPOBAHHIO U
ctpoutensctBy ADC "bymep", u y Poccun ocraercs Bce MEHbIIE MOTUBOB ISl 3aLIUTHI ATOIO
oObekTa oT cankuuit CoBera bezonacnoctn OOH, cuntaet nemyrat ['ocayMmsbl, riiaBa JyMCKOTO
HOJKOMUTETA [0 aTOMHOM 3Heprun Bukrop OnekyHOB.

ITpesunentsr OAO "Taznpom HedTs" 1 OAO "JIYKOUII" Anekcanap /rokoB u Barut
AJNeKnepoB B MATHUIY B LEHTpanbHOM o¢uce "['asmpoma" moamucamm MeMOpaHIYM O
B3aMMOINOHMMAHUM O CO3/J[aHUM COBMECTHOTO MPEANpPHTHS, Nepeaan KOPPECHOHJEHT
ArentctBa razoBoit uaopmaru (AI'N) uz oduca "["azmpoma’.

HK "Pocuedts" He mmaHupyeT mnpoaaBaTh He(dTemoObIBaroIne aKTUBBI B TOMCKOU
oOmnactu, cooburu npe3uaeHt komnanun Cepreit borgjaHumkos.

"Kakux-mm00 T0OroBOpEeHHOCTEH 0 MPOo/iaXke TOMCKHX aKTHBOB y HAC C KeM-TH00 He OBbLIO
¥ HeT", - CKa3all OH Ha npecc-KoH(pepeHnr B TOMCKe B IATHUILY.

(HoBocTH moAroToBICHBI HA OCHOBE TAHHBIX HH(POPMAIIMOHHOM CITy OBl « THTEpdaKcy,
«PocbuznecKoncantunr»)




3A0 «baarniickoe DUHAHCOBOE AT€HTCTBO»
197376, Canxr-IlerepOypr, np. Meauxos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80

+7 (812) 329-81-95
+7 (812) 329-81-99

info@bfa.ru
www.bfa.ru

Yupasiaenue

OPOKEpPCKHUX U JUICPCKHUX ONEPaANU

Aprtem bonnapes,
HavanpHuK ynpaBieHnss OPOKEPCKUX U TWIEPCKUX OTEpannit

a.bondarev@bfa.ru

Cepreii I[Toxy3os,
BEIYILUN CIENUATIACT

oT/iena UH(HOPMALIMOHHOTO COMPOBOKICHUS
JUIEPCKUX ONepanui

Bukrtopus KoncranTunosa,
HavanpHUK KIMEHTCKOTO OTAENa

s.poduzov@bfa.ru

KaneHnTckuid oTae + 7 (812) 329-81-81
(Opokepckoe u 1eno3UTAPHOE 00CTYKMBAHUE) client@bfa.ru

+ 7 (812) 329-81-91
v.konstantinova@bfa.ru

Jauna CTpesibll0Ba

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

Exarepuna Kykymkuna

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

Enena baraeBa

+ 7 (812) 329-81-74
e.bagaeva@bfa.ru

Exarepuna I'aiinadypa

+ 7 (812) 329-81-73
e.gaydabura@bfa.ru




