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YTPEHHHUU OB30P

Poccuiickue nHaAEeKChI

| Miexe | 3akp. | %

PTC 1 803.59 -1.10
PTC-2 2 001.56 0.02
MMBBb 1 587.93 -1.24
MMBB kop.o00.1. 100.77 0.03
MMBB kop.00.1.k 150.73 0.08
HNupexc PTC
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B uerBepr Topru Ha poccuiickoM (OHIOBOM
pPBIHKE  3aBEpLIMJIMCh  CHHXKEHHEM  KOTHPOBOK
OompmmHcTBa  Oymar. HakanyHe — eBpomelickue
(hoHIOBBIE MHJIEKCHI 3aKPBUIMCh B MUHYCY Ha (oHe
noBeinieHust EBporeifickuM IIeHTpabHBIM  OaHKOM
(EIIB) mponentHoM cTaBku ¢ 3,75% 10 4% romoBbIX.
Topru B CHIA 6 wWOHA TaKke 3aKPBUIHCH
CHIDKCHHEM BEAYIINX MHJIEKCOB. [lo mroram Topros
napekc PTC yman wa 1,10% mo ormerkm 1803,59
myHKTOB, mHAeKC MMBB nHa 1,24% nmo oTtmerku
1587,93 nynkroB. O6vem Toproe Ha ®b MMBb
cocraBui 57,2 mapa. py6., B PTC - 39,9 mus. mom.

He cmotpst Ha crabunmzanuio HeTSIHBIX
KOTHPOBOK Mapku Brent Bokpyr otmetku 70,50 most.
3a Oappenb, akuuu HePTEra3oBOro  CeKTopa
cinenoBand 32 pblHKOM:  akuuu  "Jlykoiima"
monemreBenn Ha 0.66%, "Pocmedrn" mHa 1,12%,
"Tarnedgtun" nHa 0,85%, "CypryrHedreraza" Ha
1,54%. KotupoBku akiuii "['asnpoma" ynanu B LieHe
Ha 1,11%. HeratmBHoe BiHMsHME Ha KOTHPOBKH
aKIMI Ta30BOM MOHOIIOJMHM OKa3bIBAET HOBOCTH O
ToM, uT0 Munbpun PO mnanupyer ysenuuurs HJ{ITU
Ha ra3 ¢ 147 py0. no 735 py6. 3a 1 Thic. Ky0. M., TO
€CTb POBHO B 5 pas3.

Ha done cHmwxenue LeH Ha HUKeNlb Ooliee
yeM Ha 6% Ha LME, akiuu "Hopunsckoro Hukems"
noaewesenu Ha 1,64%. KortupoBku axkuuit "Iloitoc
3onora" cHusunmuce Bcero Ha 0,58%. Buepa
Kommanus oryoimkoBana order no MC®O 3a 2006
r., COrJacHO  KOTOpOMY  4YWCTas  HIpHOBLIb
yBenmmumnack ¢ 1124 moa. momn. mo 1,157 mpa.
JIOJII.

AmepukaHCKHe ($oHIOBEIE WHJIEKCBHI
3aKkpeUTHCh B MuHyce, (DJI -1,48%, S&P500 -1,76%,
NASDAQ -1,77%). Ha pa3BuBarommxcst peIHKax
TaKke HaOJroJalach OTpUIIATENbHAS JTUHAMHKA:
Mexkcukanckuit  -1,81%, bpasunbsckuit  -2,09%,
Aprenrunckuit  -2,01%. Snonckuit  $oHIOBBIH
MHIEKC ¢ yTpa cHm3wics Ha 1,5%. HedtsHsie
KOTHPOBKM Mapku Brent ¢ yrpa HaxoxmsaTcs Ha
ormetke 70,80 moit. 3a Gappens.




OCHOBHBIE COBBITHUSA

Poccuiickue komnannu nHBecTUpOBain B 2006 romy B MeXIyHApPOIHBIH phIHOK pruMepHO $140
MIIpA, 3aaBui npe3uaeHT PO Bragumup [lyTun.

"Poccuiickue KoMIaHuu ceityac Bce 0oJpIiie u 0oJbIe paboTaroT Ha MEPOBBIX PHIHKAX'",
%"

- OTMETWJI POCCUICKUI MIPE3UACHT BO BpeMs BCTpeur JuaepoB G8 ¢ roHomecKo "BocbMepKon”
B YETBEPT.

"SI nmpomndopmupoBan cBoux Komier, 4yto mo 2006 TOmMy HAMKM KOMITAHUH
nporHBECTUpOBaK B Mupe rae-1o $140 mipa", - ckazan B.ITytun.

[Ipembep-munuctp BenukoObputanun Touu bmdp Hamepen ckazate Poccum, uto
eBponeiickuii OM3HEC MOKET MOBEPHYTHCS K HEW CIIMHOW, €CIM OHa HE pasfelisieT ¢ 3amagoM
o011ye IeHHOCTH, COO0IIaeT B 4eTBepT JoHa0HCKas razera The Times.

OnHa npuBOIUT BBICKA3bIBAaHUS OPUTAHCKOIO JHJEpa HE33aJ0Jr0 J0 BbUIETA Ha BCTpEdy
"rpynnsl  BocbMu" B Xadnurengamme (I'epmanus), uto "mogum B EBpome  3axoTsT
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MHWHUMU3HUPOBATH ousnec ¢ Poccueii" B CJIydac OTCYTCTBUA CAUHBIX LICHHOCTEH.

Ywucteii nmputok kanurtana B PO mo uroram 2007 roma coctaBut $70 muipa, cooOmum
MuHHCTp ¢uHaHcoB PD Anekceit Kynpun B xome 16-ro mexayHaponHOro OaHKOBCKOTO
KoHrpecca B [letepOypre B ueTBepr.

"B sToM romy y Hac o4epeaHoON peKopa Mo YUCTOMY NMpUTOKY KanuTana B PD. [To uroram
TeKyero rojaa oOymet $70 mapna', - ckasai oH.

[Tporuo3 uucroro nputoka kanutaia B PO no uroram 2007 roga OyneT CKOPpEeKTUPOBaH,
WCXOJI M3 JaHHBIX 3a TSATh MeECSIeB, cooonmn npeacenatens [{entpodanka Cepreit rnathes
Ha rpecc-KOH(EPEeHLINN B YETBEPT.

IIo nNpeaABApUTCIIbHBIM JAaHHBIM, 3a IIATb MCCALCB TCKYLICTO roaa YUCTBIN IMPUTOK
gactHoro kamutaga B P® mpeeicun $60 wmupa. "DTH mU@pHl BHECYT ONpeACTICHHBIC
KOPPEKTUBBI B TPOTHO3 YUCTOTO MPUTOKA KamuTaia 1o uToram rojaa', - ckasai OH.

Peanbubiii 3¢ dexTuBHBI Kypc pyOis, MO NpeABAPUTEIbHBIM JaHHBIM, 32 5 MecALEeB
nosbicuiics Ha 2,3%, cooOummn riaBa LB Cepreit MrnatheB B 4eTBepr Ha MeEXIAyHapOAHOM
6ankoBckoM koHTpecce B Cankt-IlerepOypre.




3a aHAJIOTUYHBINA MIEPUO]T TPOILIOTO rojla YKPeIUIeHHE pealbHoro 3(h(eKTHBHOTO Kypca
py6uist coctaBuiio 5,4%.

bank Poccn moka He TIUIaHMPYET MEHATh CTPYKTYPY 30JIOTOBAJIIOTHBIX PE3EpPBOB,
coobun npeacenarens banka Poccuu Cepreii rnatheB Ha ipecc-KOH(EPEHITNH B YETBEPT.

bank Poccum mimanumpyeT W jgajiblie CHIDKATh CTaBKY peQUHAHCHPOBAHHUS, COOOIIHII
rnaBa [{b Cepreii rnaTheB Ha npecc-KOH(GEPEHIMH B YETBEPT.

"CraBka peduHaHCHpOBaHUS OyneT cHUXKaTbes. WMHOQISAIMS cHUXKaeTcs, a 3HA4YUT U
CTaBKa peUHAHCHPOBaHMSI OyIeT CHIKATHCA'", - CKa3all OH.

Henexnast macca (arperat M2) 3a 5 mecsieB 2007 roa, 1o npeaBapUTEIIbHBIM TaHHBIM,
BeIpocia Ha 20,3% - no 10 tpnu 820 mupa pyOuseit, coobmun riaBa banka Poccun Cepreit
UrnarbeB Ha npecc-KOH(EPEHIMH B YETBEPT.

3a aHAJIOTMYHBIN TIEPHO/T TTPOIILJIOTO Toa POCT ACHEKHON Macchl coctarisit 10,7%.

JIOXOMHOCTh KamuTajna B OAHKOBCKOM CEKTOpe B OyvKaifiiie rojsl OyAeT BbILIE, YEM B
HedTerazoBoM, cuutaeT MUHUCTD PuHaHCOB PO Anekceirr Kympun.

"4 nymaro, 94TO B OJIMDKaWIE TOBl JOXOAHOCTh KanuTajaa B 0aHKOBCKOM CEKTOpe OyaeT
Oonbiie, yeM B HedTerazoBoM", - 3asBHJ OH, BBICTyHass Ha MEXIyHapOJHOM OaHKOBCKOM
koHrpecce B Cankt-IletepOypre.

30J10TOBaNIOTHBIE pe3epBbl Poccuu JOCTUTIIM HOBOTO HCTOPHUECKOTO MaKCUMyMa.

ITo cocrostauro Ha 1 wroHS OHM BbIpociau 10 $403,6 mMupxa, cOOOIIMI JemapTaMEeHT
BHEITHHUX U 00IIeCTBEHHBIX CBsi3eil banka Poccuu B ueTBepr.

Mexy TeM MO COCTOSIHHIO Ha 25 Mas 00beM 30JI0TOBAIIOTHBIX PE3EPBOB COCTABIISIT
$402,2 mapna. Takum 0oOpaszom, 3a HEJIEII0 OHU BhIpocsv Ha $1,4 mup.

[Ipembep-munuctp P® Muxann OPpagkoB mNpu3BaJl MHUHHCTEPCTBA W BEIOMCTBA
YIYUYIIUTh OPTaHU3AIMI0 PabOTHl MO BBHIMOJHEHUIO (enepalbHbIX LENEBbIX HpOTrpaMM, He
UCKJTI0Yasi BO3MOXKHOCTH UX KOPPEKTHUPOBKHU MO UTOTAM MOJTYTOAUS.

"MBI ceroJHsi MOMbITATUCH MOCTABUTh KAaKWe-TO aKLIEHTHI, HE JpaMaTH3UpPys CUTYaIUIo,
HO ce0sl mpeaynpexIacM, uTo, HAXOAACh HA NMPAaBUIBHOM HANpaBJIEHUH, MBI JOJDKHBI Oosee
MPEJAMETHO M OPraHW30BaHHEE 3Ty padOTy BBIMONHATH", - ckazanm M.Dpaakos, MOABOAS UTOTH




00CYXIeHUsI Ha 3aceJaHWU IMPABHUTEIIbCTBA B UETBEpPr BOIPOCcOB Xoja BoimonHeHuss DIIT 3a
nepsblil kBaptan 2007 rona.

I'ybepnarop KemepoBckoit ob6mactu Aman TyneeB cuMTaeT HEOOBEKTHBHBIMU
pe3ynbTaThl pacciefoBaHUs NpUYMH aBapuu Ha maxte "lOOuneiiHas" B pesynbrare KOTOpOM
noru0ian 39 yenoBek, U HE HAMEpPEH IOJANUCHIBATh AaKT paccleloBaHMs aBapHM, COOOIIAeT
npecc-cityk0a aIMUHUCTPAIIN 00JIaCTH.

PaccnenoBanme npuumH aBapuu Ha 1maxte "HOOwmneiiHad", KoTopoe NpPOBOJIMIH
cnenuanuctel PoctexHanzopa, HeoObekTuUBHO. I[losTomy ryOepHaTtop M eme TpU UJIeHA
KOMUCCHH HE MOJAMUUIYT aKT PACCIET0BAaHUSA ITOH KOMUCCHH, 3asiBUJI OH.

00O "UentpUuBectTpeiinuur" Bburpano aykiuoH no npoxaxke 4,78% akmuit OAO
"Kommepueckuii Oank "ConumapHOCTh", MpHHAJICKANINX HAXOASMIEHCS B COCTOSIHHH
6ankporcTBa HedrsaHoi komnanuu "FOKOC", coobumm "MaTepdakcy" B Poccuiickom ¢onme
dbenepanbHOrO UMYIIIECTBA, KOTOPHIN BBICTYIIHII OPTaHHU3aTOPOM TOPTOB.

[Tpu craptoBoii nene 162,386 muH py0Oeit ot 6601 npoaan 3a 204,61 Ml pyOmeil.

NYMEX, MOPT wu agmunuctpanus Canxt-IlerepOypra B nsatauny B IletepOypre
HNOJMUIIYT COTJIAIIEHUE O COTPYAHMUYECTBE MO CO3AAHUIO MEXIYHAPOIHON TOBapHO-CHIPbEBOM
Oupxu, roBOpuUTCS Ha odunuambHoM caiite 11-ro IlerepOyprckoro MeXmayHapOIHOTO
HKOHOMHYECKOTO (hopyma.

Panee Ha 31011 Henene 3amriaaBel MuHsKoHOMpa3BuTus PO Kupuimn AHIpocoB cooomu,
9TO TOPru (PBIOYEPCHBIMU KOHTpakTamMu HepTH Mapku Rebco muranmpyeTrcss mepeHectd ¢
NYMEX Ha co3naBaeMyto cbipbeByto Oupxky B Cankr-IlerepOypre 10 KOHIIA TEKYIIETo Toja.

Snonckas Suzuki Motor Co B nstHuiy B CankT-IleTepOypre nmoanuiier MEMOpaHIyM O
B3auMonionnManuu ¢ MOPT u agmunuctpanmeit IlerepOypra, roBoputcs Ha O(UIIMATIEHOM
caifre 11-ro ITeTepOyprckoro MexIyHapoAHOTO SKOHOMUYECKOTO (popyma.

Panee nBa mcTouHuKa, 3HAKOMBIC C IJIaHAMHU KoMIlaHuU, coobmmnu "UHTepdakcy", uTo
OyIneT moJamucaH MakeT JTOKYMEHTOB O CO3JaHUM cOOCTBEHHOro mnpousBojcTBa B (CaHKT-
[TerepOypre.

ApOutpaxHblii cyq MOCKBBI B UeTBEpPI' OCTAaBMII B cuile 0TKa3 depepanbHoOi ¢y Obl 1O
¢bunancoBeiM peiHKaM (DPCDP) B perucrpanuu IOMOJHUTEIBLHOTO BbITycka aknui "Ckai
Jlnnka" Ha 1,89 mupna pyoneit.

Kak mnepenan xoppecnonzent arenrctBa "Wnrtepdakc-ADPU" u3 cynma, B peuieHun
otMeuaercs, yto cya "orkazan 3A0 "Ckalt JIMHK" B yJOBJIETBOPEHHHM HCKa O MPU3HAHUU




HezaelicTBuTenbHbIM Tpukaza OCOP or 11 suBaps 2007 roga o0 oTKa3e B perucTpaluu
JIOMIOJTHUTENBHOTO BhIycka akuuil "Ckait JIunka" Ha 1,89 mupna pyOneit".

OAO "ITomroc 3onoro", kpynHeimuii B PO npousBogurens 3toro gparmerania, B 2006
roJl yBenuumwio yuctyio npuobsuib no IFRS B 10 pa3 mo cpaBHEHUIO ¢ MpeAbLAYLIMM T'OA0M 3a
cder ydera moxona oT mpoaaxu gonu B Gold Fields, a Takke pocra peanusanuy U LEH Ha
JparMeTalljibl, TOBOPUTCS B COOOILIEHUN KOMIIaHUH.

OAO "T'unpoOI'K" nepenaiio 68,04% obwikHOBeHHBIX akinii OAQO "Bboryuanckas ['DC"
coelt "nouke" - Hydroogk Power Company B pamkax IpoeKkTa co3JaHus 00ry4aHCKOTO SHEpro-
Metamutyprudeckoro oobenunenus (BOMO), peanuszyemoro coBmecTtHO ¢ OObeIMHEHHOU
kommanueil "Poccuiickuii anromunuit", roBopurces B opunmanbHeix Matepuanax AO-I'DC.

Oror naker cocrasuseT 64,23% ot ycraBHoro kamurana borywanckoit ['DC. Axunn
ObUTH TepenaHsl B ormary gommuccuu Hydroogk Power Company. Chenka mpoBencHa B
COOTBeTCTBUH ¢ napTHepckuM cornamenueM "T'uapoOI'K" u OK "PycAn" u sBasercs oqHuM u3
STaroB JOCTWKEHUS 1I€JIEBOM MOENN yipaBieHus: mpoektom bBOMO.

(HoBocTu moAroToBieHsl Ha OCHOBE IaHHBIX WH(POPMALMOHHOM ciyxO0bl «HTEpdaKcy,
«PocbuznecKoncantuary»)




3A0 «baarniickoe ®PMHAHCOBOE AT€HTCTBO»
197376, Canxr-IleTrepOypr, np. Meauxkos, 10,

Tem.: +7 (812) 329-81-81, ¢axc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasJjienue +7 (812) 329-81-95
OpPOKEepPCKHUX U IUJIEPCKHUX ONepanui + 7 (812) 329-81-99

Aprtem bonnapes,

. a.bondarev@bfa.ru
HavanpHuK ynpaBieHnss OPOKEPCKUX U TWIEPCKUX OTEpannit

Cepreii I[Toxy3os,
BEIYILUN CIENUATIACT

oT/iena UH(HOPMALIMOHHOTO COMPOBOKICHUS
JUIEPCKUX ONepanui

KaveHnTckuid oTaen .
A client@bfa.ru
(Opokepckoe u 1eno3UTAPHOE 00CTYKMBAHUE)

Bukropusi KoncrantunoBa, + 7 (812) 329-81-91
HavanpHuk KIMEHTCKOTO oTnena v.konstantinova@bfa.ru

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

+ 7 (812) 329-81-74
e.bagaeva@bfa.ru
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