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YTPEHHHUU OB30P

Poccuiickne mHIEKCHI B nsTHuIy poccuiickuii (OHIOBBIN PHIHOK
MIPOJAEMOHCTPUPOBAI YMEPEHHOE CHUXEHHE

M o, KOTUpOBOK. Iloa BiIMsAHMEM HUCXOASILEH NHHAMUKH
2 0 3alaJiHbIX MHIEKCOB, IPEXIE BCETO0 AMEPUKAHCKHUX,

PTC 1790.09 -0.75 POCCHUHCKHI PBIHOK OTKPBUICS HETraTUBHO, OIHAKO
PTC-2 1 995.49 -0.30 0JIArONPHUATHBIC KOPIIOpaTUBHEIE HOBOCTH
MMBBE 1587.66 -0.02 MO3BOJIMJIM  HEKOTOPBIM ~ OyMaraM IOJIpacTH K

okoH4aHuto Topros. Ilo uroram topros unaexc PTC

MMBb Kop'c’ﬁﬂ' 100.69 -0.08 ynan Ha 0,75% npo ormerku 1790,09 mnyHKTOB,
MMBbB kop.00.1.K 150.62 -0.07 ungekc MMBB Ha 0,02% no ormerku 1587,66

nyHkToB. O6vem TOproB Ha @6 MMBB cocrasuin
Hngexe PTC 181,9 mipa. py6., B PTC - 78,6 MutH. moiut.

Hedrsanpie xotupoBkM Mapku Brent «
OKOHYaHHUIO TOProBoi ceccu B Poccun omycTuinuch
HIDKe otMeTkH 70 mom. 3a Gappenms. He cMotps Ha
CHIDKGHHE IIEH Ha 4YEpHOE 30J0T0, aKIHUU
HedTerazoBoro ceKTopa JEMOHCTPUPOBAIN
CMEIIAaHHYI0  JuWHaMMKy:  akouum  "Jlykoiima"
nogopoxann Ha 0.27%, '"T'azmpoma" Ha 0,01%,
akuuu  "Pocuedtn" momemeBerm  Ha  0,25%,
"Tarnedtun" nHa 0,60%, "CypryrHedreraza" Ha
0,03%. Tlognmepxkky axumsam "Tasmpoma" Buepa
okazaja myOnukanus (UHAHCOBBIX pPE3yJbTATOB MO

PCBY 3a 2006 1., COracHO  KOTOpPBHIM

KOHCOJIMIPOBAHHAsT TPHOBUIL KOHIEPHA BBIPOCIA

ocion | | “rann | lran 1 e’ 1 iy i Ha 31,3% mo cpaBHeHuio ¢ ypoBHem 2005r. — mo
552,37 mupn. py6. Buepa Ttaxke xommanus OAO

Hedrs BRENT I'MK "Hopunbckuit Hukens" oOGHapogoBana BecbMa

MO3UTHUBHYIO OT4eTHOCTh mo MC®PO 3a 2006 r.:
BeIpyuka 'MK yBenuunnace Ha 61,11% - no 11,55
MJIpA. MOJUL, YHCTash MPUOBUIH 10 CPaBHEHUIO C
2005r. yBenuumiach B 2,5 pasa - 10 5,96 mupa. noi.
Hecmotpst ~Ha  ONTHMHCTHYECKHE  MPOTHO3EI
KOMIIaHUU u AHAITUTHKOB, OTHOCHTEIIEHO
JAbHEHIero pocra (MHAHCOBBIX ITOKa3aTeleH
npuOBUIH, BYEpa KOTUPOBKH KOMITAHUHM CHU3WIHCH
Ha 0,70,% mo-BHANMOMY, TIOJ BIMSIHHEM CHIDKCHHEM
LeH Ha Hukesb Ha LME. Jlupepom pocTa B IATHULYY
BBICTYIMJIM OOBIKHOBEHHBIE W MPHUBUICTHPOBAHHBIC
aKIIU "PAO EBC" (+3,44% u + 5,36%
COOTBETCTBEHHO), KOTOPbIC POCIIU Ha (JOHE BBICOKOU
S R = R R e ey OIICHKH CIIpaBeANiuBOil ctoumocTtu akuuii PAO
"EQC"  ans BbIKyIa y  HECOIVIACHBIX  C
peopraHm3anuell  3HEProXOJIWHTa  aKIMOHEPOB,
nposenenHoi Delloitte & Touche.
AmepukaHCKUe (hoHIOBEIC HWHICKCHI
3akpeuTuCh B 1otroce, (DJI +1,19%, S&P500 +1,14%,
NASDAQ +1,27%). Ha pa3sBuBarommuxcsi pbIHKaxX
TakKe HaOIIo#anach TOJOXKHUTENbHAS TUHAMUKA:
Mexkcukanckuii  +0,72%, bpasunsckuii  +0,54%,
Aprentunckuit  +0,63%. HedrsHble KOTHPOBKH
Mapku Brent 3akppuinich BYepa Ha oTMeTke 68,60
JTOJUT. 33 Oappelb.

T




OCHOBHBIE COBBITHUSA

Cammut G8 npuHsII AeKknapanuio "OKOHOMUYECKUI POCT U OTBETCTBEHHOCTD .

Kak coobmun xoppecnonneHt "WnTepdaxca", nekimapanus BKIIOYAET CIEIYIOIIHE
paszmenbl: moBectka AHS G8 mns TI00ANBHOTO pocTa W CTAOMIBHOCTH, CTAOWIBHOCTH H
TPAHCTIAPEHTHOCTh ()MHAHCOBBIX PHIHKOB, CBOOOJAa MHBECTULIMN, WHBECTUIIMOHHBIM KIMMAT U
COIlMaIbHAs OTBETCTBEHHOCTh, IMIOOIIPEHHWE M 3allUTa WHHOBALIMOHHON JESTEIHHOCTH,
U3MEHEHHE KIuMaTa, SHeprodpQPeKTUBHOCTh U SHEProOe30MmacHOCTh, YHEProdH(PeKTUBHOCTS,
OTBETCTBEHHOCTbH 32 CHIPHEBBIE PECYPCHI, TPAHCTIAPEHTHOCTh U YCTOWYUBBIN POCT.

Jluneprr "I'pynmsl BocbMu" mpu3Baivd K OAUTEIBHOCTH MO OTHOIIEHUIO K WHIYCTPHUH
XeDK-(pOH/IOB, KOTOpasl yIpaBisieT B Hacrosuiee BpeMms Oonee yeM $2 TpiaH m nesTeIbHOCTH
KOTOPOH CBsI3aHa C BO3PACTAIOIUMH PHUCKAMH.

"YuureiBass CWIBHBIH POCT WHAYCTPUU XCIDK-POHIOB M PACTYIIYyIO CIIOKHOCTH
UHCTPYMEHTOB, C KOTOPBIMU OHU pabOTaloT, MBI MOATBEPKIaeM HEOOXOIMMOCTh COXPAaHEHUS
OIUTENBHOCTH", - TOBOPUTCS B 3asBJICHHUH, 0OJIOOPEHHOM Ha CAMMHUTE.

Jlunepsl "BochbMepku" TMOATBEPAWIIA MPABOMEPHOCTH CYIIECTBOBAHUS OMPEIEICHHBIX
OTpaHWYEHUN Ha WHOCTPAHHBIC WHBECTHIIMH B COOCTBEHHOW 3KOHOMHKE, COOOIIMI AUPEKTOP
JlerapTaMeHTa 3KOHOMHMYECKoro corpynnudectsa MUJ[ P®, BHEIIHENOIUTHYECKUM Cy-LIepIa
Anpnpeit Kongakos.

"Poccust 3auactyto 0OBHHSIETCS B TOM, YTO OHA BBOJAUT HEOIPABJaHHbIC OTPAaHUYEHUS Ha
WHOCTpaHHble WHBecTulMU. Korma ™Mb cranmu  oOcyxnate 31oT gokymeHT ("Poct wu
OTBETCTBEHHOCTh MHUPOBOW SKOHOMMKH'"), OKa3ajoCh, YTO TakKas MPAKTUKAa OIpaHUYEHUS Ha
MHOCTpPaHHbIE MHBECTULIMU CYILIECTBYET MOYTH BO BCEX CTpaHax "BOCbMEpKHU", U HaM ObLIO
OUYEHb HECJIOXKHO 00CyXIaTh 3Ty 4YacTh AOKyMeHTa", - cka3an A.KoHgakoB B yeTBepr Ha
OpuduHre 1151 pOCCUMCKUX KYPHAJIUCTOB B XalJIUT€HIaMMeE.

Poccust BeIcTynaeT 3a H3MEHEHHE MOI0KEHUM DHEPreTHUeCKON XapTUU U CYUTAET, YTO B
HBIHEIIIHEM BHJIE 3TOT JOKYMEHT BpsII JIM OyAeT paTU(PHUIHUPOBaH.

"B ToM BHIe, B KOTOpOM OHepreTuyeckas XapTHs CYLIECTBYeT, OHa Bpsa Jiu OyneT
parudunmpoBana”, - cKazanm B YETBEPr ISKypHAIUCTaM B XaWIWTeHIAMME JIHPEKTOP
JiernapTaMeHTa SKOHOMU4ecKoro cotpyaanuectsa MUJL PO, poccuiickuii BHENTHETOTUTHYECKUI




cy-uepna B "BocbMepke" AHapeit Kongakos.

[IpoMBIIIITIEHHO pa3BUTBIE CTpaHbl '"TPYIIBl BOCBMH" JOTOBOPUIUCH B MATHUIY O
COBMeECTHOH mporpamme nomoru Adpuke Ha $60 mapxa mis 6opsosr co CITN/Jom, manspueit u
TyOepKyJie30M, CTaJI0 U3BECTHO U3 UCTOYHUKOB, OJIM3KUX K CAMMUTY B XalIUIreHAaMMe.

CILIA u3pgBWIM TOTOBHOCTH BHECTH IIOJIOBUHY O3TOM CyMMBI, a OCTaJbHOE - HX
HapTHEPBHI.

Ota mporpamMma HoHayaldy CTOJIKHYJIACh CO CAEP)KaHHOW MO3MIUEH HEKOTOPBIX CTpaH-
JIOHOPOB.

B mpakTrueckoM Iu1aHe pacmmperre "BOChMEPKH' B HACTOsIIEe BpeMsi He 00CyKIaeTcs,
HO B TIEPCIEKTHBE O3TOTO HCKIIOYATh HENb3s, COOOIIMI JKypHAJIUCTaM B YETBEpPr B
XanureHagaMMe PYKOBOIUTENb JenapTaMEeHTa SKOHOMHYECKOro corpyanudectsa MU/ PO
Anpnpeit Kongakos.

"Tema B mpakTU4YecKoM Kitoue He oOcyxmaercs", - ckazan A.KoHIakoB, KOTOpBIH
ABJIIETCS POCCHUMCKHUM BHEIIHENOJUTUYECKUM cy-1eprnoi "BoceMepku". Ilpu »TOM OH
MOJAYEPKHYJ, YTO "UCKIIIOYATh 3TOTO HENb34'".

[Ipesunent Poccun Bnagumup IlyTH B NISATHUIY BEYEpPOM IO 3aBEPIICHUHM CaMMHTa
"BocbMepku" B repmMaHckoM Xaitnmurengamme npubOyner B Cankr-IlerepOypr, rie HauHeT
paboty XI IletepOyprckuit MexayHapOIHBINH SKOHOMUYECKUN (HOPYM.

Homnap CIIIA B nsatauny Ha MMBB nogopokan no 26 py0Gnieit, 94To COOTBETCTBYET
YPOBHSIM Hayaja ampess, Ha (OHE YKpeIJICHHsS BaJIOThl NMPOTUB €BPO Ha MEXIYHApOIHOM
pbike Forex.

[lena caenok mo goiutapy ¢ pacueramu "cerogusa" Ha MMBDB k 14:00 Mck B msTHUILY
nojHsack 10 26 py6uneit (+14,3 xomeiiku), ¢ pacyeramu "3aBTpa" - mo 25,99 py6ms (+11,5
koretikn). llena eBpo ¢ pacueramu "3aBTpa" ymana g0 34,71 pyous (-14 komeek).

Ha mexnayHapoaHom pbeiHke Forex ocrialneHue €Bpo Hadajoch €lle HAaKaHyHe Iocie
NO3UTUBHON CTaTUCTUKU ¢ pbiHKa Tpyna CIIA, xotopas crnpoBonupoBaia MOKYNKHU JI0JIapa.
Kpome TOro, crnekyssiHTBI IepecTand NOLNCPKUBATh €BPO IOCIEC MOBBILICHHUS HAa ATOM HEJele
craBku Ellb Ha oxuiaBimecs 4€TBEPTh MPOLICHTHOIO ITyHKTA.

Temmbl pocta poccuiickoii skoHoMHKH B 2007 Tomay OyIyT He HUXKE, YeM TOJAOM paHee,
COOOITMII TJIaBa AIKCIEPTHOTO ympaBiieHus mnpesuaeHta PO Apkamamii J[BopkoBHuY Ha mpecc-
KoH(epeHuu B Mockae.




Own nanomuud, uro B 2006 roxy poct BBII coctaBun 6,7%. I1o cioBam A.JlBopkoBu4a, B
Hauane 2007 roma ObuM enuHUYHBIE (AKTOPBI, MOACTETHYBIIME SKOHOMHYECKUH POCT, B
YaCTHOCTH, aKTUBHOCTh AJIKOTOJILHOTO PBIHKA, HO K KOHILY TOJla MX BIUSAHKE "COiIeT Ha HeT".

"EcTh XOpol1ne maHchl, YTO TEMIBI pocTa OyAyT Aaxke Beile 7%", - ckas3all OH.

[TpaButensctBo P® o0m00pmio pa3MenieHHe 3aka3oB Ha TIOCTaBKy HepTH W
HedTenpoaykToB ¢ 1 aBrycra 2007 roma Ha TOBapHOW OHMpIKe, TOBOPUTCS B COOOIIECHUU TS
MeYaTh TIPECcC-CIIy’)KObl KaOmHeTa MUHHUCTPOB. COOTBETCTBYIOIIEE IOCTAHOBICHUE IPEMbEP-
MUHUCTP Muxaun @paakoB MOANKCAT 5 UIOHS.

l'ocnyma Ha miieHapHOM 3ace/laHUM B ISATHHUILY MPUHAJTA B TPETHEM UYTEHUH MONPABKU B
3akoH "O BaJIIOTHOM PETYJMPOBAHUU U BAJTIOTHOM KOHTpOJIE", pa3peliaoine OCyLECTBIECHNE
BAJIIOTHBIX MEPEBOJIOB MEXY OJIM3KMMHU POACTBEHHUKAMHU.

FOCILYMa Ha IUJICHApHOM 34CCaHUU B IIATHULNY IHNpPUHAJIA B TPETbEM UYTCHUH 3aKOH,
HaHpaBJ'ICHHI)II\/JI Ha COBCPIICHCTBOBAHMUEC 3aKOHOAATCIILCTBA O 3allIUTC IIpaB HOTpe6I/ITeJ'ICI7L

B cootBercTBHE ¢ monpaBkamu B 3akoH "O 3amure mpaB morpeduteneil" u monpaBkamu
B 4acTh BTOpylo ['paxknaHckoro kogekca P® ycraHaBIMBAIOTCS JOMOJHUTENbHBIE MpaBa JUis
notpeduTenei B cirydae 0OHapyKeHHs B TOBApE HEJAOCTATKOB.

Ib P® He cobupaeTcs MoBbIIIATh MJIAHKY, IPU KOTOPOH TpeOyeTcs oleHKa (PMHAHCOBOU
YCTOMYMBOCTH TpuoOperarenell  akmuii OaHKOB, cooOmIMIa 3aMECTHTENb JTUPEKTOpa
JenapTaMeHTa JIMICH3UPOBAHUS JIEATEIHbHOCTH U (UHAHCOBOTO O3/IOPOBJICHUS KPEAUTHBIX
opranuzanuii [leaTpobanka Enena My3bika, BBICTyIIasi Ha CEKIIMU B pamMKax MeXIyHapOIHOTO
0aHKOBCKOT0 KOHrpecca B nsiTHUILY B CankT-IletepOypre.

B Hactosimee Bpems oOleHKa (PUHAHCOBOM YCTOHYMBOCTH NpU NPUOOPETEHUM AaKIMH
0aHKOB TpeOyeTcs B cllydae, €Ciu aKIuK MpuodpeTaroTcst Ha cyMMy cBbitie 10 mutH pyOrei.

Hupektop ropuaudeckoro nenaprameHta banka Poccum Cepreit ['omyOeB BbIpaszui
HEJOYMEHHE 10 TOBOAY TOTO, YTO B CO3JAHHYIO pabOuyyi0 TpyINIy IO COBEPIICHCTBOBAHUIO
3aKOHO/IaTeIbCTBA B cpepe OAaHKOBCKOTO Haa30pa He BOLLIM npeactaBurenu Lb.

"SI He 3Haw, 4YTO A3TO 3a TIpymma, B KOTOpPyw Bouwid mnpencraButenun DOCOP,
MUHHUCTEPCTB, MOpsIKa TPeX AECSATKOB SKCIEPTOB - CIOBOM, Bce, kpome banka Poccun", -
CKa3aJl OH Ha 3aceJaHUM CEKLUHU B paMKax MexayHapoaHoro 0aHKOBCKOTro KoHrpecca B CaHKT-
[TerepOypre, 106aBUB, 4TO "3TO HEMPABUIBHO - PETYIUPOBATH 3aKOHOATEIILCTBO, KacaKOIIeecs
banka Poccun, 6e3 banka Poccun".




denepasibHas aHTUMOHOIIOJIbHAS ciy’)k0a P® BreisiBmia 60 OGankoB u 70 cTpaxoBBIX
KOMIIaHUI, HMMEIOIUX Tapu(HbIE CroBOpPHI, COOOIIMIA HAYadbHUK YMPABICHHUS KOHTPOIS
¢unancoBeix peiHKOB DAC HOmms bonpmapeBa Ha 3aceqaHMM  CEKIIMM B pPaMKax
MexnynapoaHoro 6ankoBckoro konrpecca B Cankt-IlerepOypre B nsTHHILY.

ITo ee cnoBam, "®AC yromaer B kamobaX KIMEHTOB" Ha CTPaXOBIIMKOB, KOTOPBIX
PEKOMEH/IOBAIM UM OaHKH.

(HoBocTH mMOATOTOBIIEHBI HA OCHOBE JIAHHBIX HH(POPMAITMOHHOM cITyKObI « HTEphaKcy,
«PocbuznecKoncanTuHry)




3A0 «baarniickoe ®PMHAHCOBOE AT€HTCTBO»
197376, Canxr-IleTrepOypr, np. Meauxkos, 10,

Tem.: +7 (812) 329-81-81, ¢axc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasJjienue +7 (812) 329-81-95
OpPOKEepPCKHUX U IUJIEPCKHUX ONepanui + 7 (812) 329-81-99

Aprtem bonnapes,

. a.bondarev@bfa.ru
HavanpHuK ynpaBieHnss OPOKEPCKUX U TWIEPCKUX OTEpannit

Cepreii I[Toxy3os,
BEIYILUN CIENUATIACT

oT/iena UH(HOPMALIMOHHOTO COMPOBOKICHUS
JUIEPCKUX ONepanui

KaveHnTckuid oTaen .
A client@bfa.ru
(Opokepckoe u 1eno3UTAPHOE 00CTYKMBAHUE)

Bukropusi KoncrantunoBa, + 7 (812) 329-81-91
HavanpHuk KIMEHTCKOTO oTnena v.konstantinova@bfa.ru

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

+ 7 (812) 329-81-74
e.bagaeva@bfa.ru

s.poduzov@bfa.ru

Jauna CTpesibll0Ba

Exarepuna Kykymkuna

Enena baraeBa




