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YTPEHHHUU OB30P

| Magexe | 3akp. | %
PTC 1 896.67 0.71
PTC-2 2 035.77 0.38
MMBB 1 682.22 0.59
MMBB kop.06.1. 100.66 0.03
MMBB kop.00.1.k 151.05 0.09
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B rmoHeJenpHMK TOPrHM HAa POCCHICKOM
(hOHZIOBOM PBIHKE 3aBEPILUINCH YMEPEHHBIM POCTOM
KOTHPOBOK.  [loJIepKKy  pOCCHHCKOMY  PBIHKY
OKa3ayia IOJIOKUTEIbHAsT IWHAMHKA HAa 3arajHbIX
mwiomaakax. [To uroram toproB unaekc PTC Bripoc
Ha 0,71% 1o ormerkm 1896,67 TyHKTOB, WHIEKC
MMBB na 0,59% mo ormerku 1682,22 TyHKTOB.
O6bem ToproB Ha ®b MMBGB coctaBun 41,6 mupa.
py6., B PTC - 48,2 muH. nom.

Hedrsanple KOTHpOBKM Mapkd Brent B
TEUYeHHe TOProB KOoJeOAIUCh BOKPYr OTMETKH 71
JoJuL. 3a Gappens. [Ipu 3Tom Oymaru HedTerasoBoro
CEKTOpa MPOJIEMOHCTPUPOBAIIH PA3HOHANPABICHHYIO
quHamuKky: akupu  "CypryTtHedreraza" nogoposxainu
Ha 1,51%, "Tarnedtn" Ha 1,77%, axnun "Jlykoitna"
noaewesBenun  Ha 0,67%, "T'azmpoma" na 0,07%.
Korupoku axmmit  "PocHedTn" He3HAUHTEIBEHO
camsmnch Ha 0,17%. Buepa xomnanust "PocHedTs"
omyOnMKoBana (UHAHCOBBIE pe3ynbTaTel 3a |
kBaptan 2007r. mo US GAAP, coriacHo KOTOpPBIM
yucrast npudbuts "PocHedru" cunzmnace Ha 24,94%
- 10 602 miH. nosut. I1oCcKOMBKY aHATUTHKH OXKHIAIN
0oJsiee CYIIECTBCHHOTO CHIIKCHHS YMUCTON MPHUOBLIH,
TO TnyOaukanuus (UHAHCOBBIX pE3YJIbTAaTOB HE
OKasajla 3HAaYMTCJIbHOI'O BJIMAHHWA Ha KOTHUPOBKU
aknuit He()TIHON KOMITAaHWH.

Bymarn merammypru4eckoro crpoca Byepa
MOJ30BATUCh  HAHUOONBIIMM  COPOCOM. bymaru
"Hopunbckoro Hukens" npubasumm 3,16%, "Ilomtoc
3omora" +5,12%. Poct akumit "Hopwuibsckoro
Hukens" cBs3aH ¢ TPOABIKEHHEM B CHENKE IIO
nornomenuto "Hopunbckum Hukenem" xommanum
"LionOre".

AMeprKaHCKHe (donmoBBIE HWHICKCHI
3akpeutuchk B Munyce (DJI -0,19%, S&P500 -0,12%).
Ha  pasBuBarommxcs  pbhIHKax  HaOJrOIa1ach
MOJIOXKUTEIbHAsA JuHaMuKa: Mekcukanckuii +0,22%,
bpasunsckuit  +0,39%,  AprentuHckuit = +1%.
SlnoHckuit (OHMOBBIA MHAEKC C yTpa CHHU3WICS Ha
0,05%. Hedrsansle xoTnpoBkH Mapku Brent ¢ yrtpa
HaxomsTcs Ha otMeTke 71,90 morut. 3a Gappens.




OCHOBHBIE COBBITHUSA

bauk Poccuu ¢ 19 uronst cunxkaet craBky pegunancupoanust 10 10% romossix ¢ 10,5%,
COOOIIMII IeNapTaMEHT BHEITHUX M O0IeCTBEHHBIX cBsizeid L[b.

OnHOBpEMEHHO B COOTBETCTBUH C perieHrueM coBeTa AupekTopoB LIb PD, nauunas ¢ 19
utoHs 2007 rojia, IpOLIEHTHAS CTABKa [0 PACUETHOMY KPEIUTY "OBEpHAWT' yCTAHABIMBAECTCS B
pazmepe 10% roaoBbIX.

bank Poccuu ¢ 19 utonst 2007 rona ycranaBiauBaeT cTaBky 1o kpeautam Lb PO B
pasmepe 9% TromoBBIX, TOBOPUTCS B COOOIIEHUH JeTIapTaMEHTa BHEIIHUX U OOIIECTBEHHBIX
cBsseii [b.

Poct npomeiniennoro npousBojactsa B Poccun B Mmae 2007 roga coctaBui 6,7% 1o
cpaBHeHHIo ¢ Maem 2006 rosa, cooOmmuia B noneaenbHUK DegepanbHas ciyxo6a
rOCYJIapCTBEHHOM CTAaTHCTHKHU.

[IpompbiieHHOE TPOU3BOACTBO B Poccuu 3a 5 mecsiiieB TeKyIIero rojia rno CpaBHEHUIO ¢
aHajornyHeiM niepuogom 2006 roaa Beipocio Ha 7,4%, coOOMmMI B TOHEACIbHUK Ha COBEIIIAHNH
y npe3ugenTta PO Bune-npembep Anexcanp Kykos.

OH HaMOMHUJI, YTO POCT MPOMITPOM3BOICTBA 3a mepBbie 5 MecseB 2006 roga Ob1 paBeH
4,8%.

Nudnsaus B Poccun o utoram 2007 roga He mpeBbIcUT 8%, yBepeH Bulle-nipeMbep PO
Cepreii HapbimkuHs.




"3a 5 mecsaneB uHusnus B Poccun camsmiiack 10 4,7% 1o cpaBHEHHIO ¢ 5,9% 3a
aHayornuHeiid iepuos 2006 roja, yBepeH, 4To y MpaBUTEIbCTBA U LIeHTpambHOrO OaHKa ecTh
BCE BO3MOXKHOCTH yzAepkKaTh UH(DIALUIO B Ipenenax 8% mo uroram roja', - 3asBUI
C.HapplkuH B moHenenbHUK B xone 11-i1 exxerogHoi KoH(GEpeHIInY HHBECTOPOB TPYIIIIBI
"Peneccanc Kanuran" "Poccusi: nHBecTHIIMM B O6J1arococTosiHue".

Mundun PO nepecmorpen nporxos pocta BBII P® 8 2007 roxy ¢ 6,5% n0 6,7%,
3asiBWJI IN1aBa MUHUCTepcTBa Anekceil Kynpus.

"[lepBoHauyanbHO HAIll TPOTHO3 COCTABIAN 6,5%. S mymaro, uto 3T0 OyneT Oosnblile,
MOXeET ObITh, 6,7%", - cKa3aj OH, BBHICTYyTMAas B TOHEACIbHUK HA MHBECTUIIMOHHON KOH(pEPEHIINH,
opranusoBaHHoil UI" "Peneccanc Kanuran".

Cpenusis ieHa HepTH B TEKYIIIEM IOy MOXET COCTaBUTh 0K0JI0 $61 3a Oappenb, 3asBuI
MuHHCTp pruHaHCcOB PD Anekceii KynpuH, BeIcTyas Ha KOHQEPEHIMH, OPTaHU30BaHHOM
"Peneccanc Kanuran".

"Llena Hedtr B 1997 rony 6buta okono $12 3a Gappensb u okoso $61 B mponutom roay, u,
MOKET OBbITh, TaKas e OyJIeT B 3TOM roay", - cka3aj OH.

Munuctp ¢punancoB PO Anexceit Kynpun cunraer HeOO0OCHOBAHHBIMU OTIACEHUS 1O
MOBOJY TOTO, YTO B OJIMIKaMIINE IOJbl B POCCUNCKON 3KOHOMHUKE MOKET HACTYIIUTh KPU3UC
JIMKBUHOCTH.

"Be3ycnoBHO, Takoe yTBEPKAECHUE HEBEPHO'", - CKa3all OH, BbIcTynas Ha 11-i
KoH(pepeHmu naBecTOpoB, opranuzoBanHor UK "Peneccanc Kanuran", B moHenenpHUK B
Mockse.

OH otmeTwL, 4TO 3a nociaeaHue 4 Mecsna poct umnopra npesbicril 40%. MuHuCTp
CUMTAET, YTO ITO CYIIECTBEHHO COKpAIIaeT CaIbI0 TOPTrOBOrO OallaHca, CHIXKAsT PUCKH ISt
UHOIAIUHA 1 Kypca pyOsIst B TEKYIIIEM TOY.




MockBa BTOpO#i TOA OIS 3aHsUIA TIEPBYIO CTPOKY B CITUCKE CAMBIX JIOPOTUX TOPOIOB
mupa, cocrapieHHOM Mercer Human Resource Consulting, coobmaer Financial Times.

B 0030p 6butH BKITIOUEHBI 143 MUPOBBIX rOpoJia, IPU 3TOM HCCIECTOBAHUN YUUTHIBAJIACH
CTOMMOCTb TOBapOB M YCIYT JUIsl 9KCIATOB, pabOTAIOIIUX B 3TUX FOPOJaX.

[TpaButenscTBO Poccun B Omrokaiiiiee BpeMst BHeceT B [ 0ciyMy 3aKOHOTIPOEKT,
ONpEeACIIAIOINI IPaBUiIa MHOCTPAHHOTO YYacCTHsl B POCCUMCKHUX MPENIPUITHSX, OTHOCSIIUXCS K
CTpATETUYECKUM OTPACISIM SKOHOMHKH, cooomm Butie-pembep PO Cepreit Hapbimkus.

[Ipesunent PO Brnagumup IlytrH Ha3HAuWI npeaceaarTesnemM rocy 1apCTBEHHON
Kopropanuu "BbaHK pa3BUTHS U BHEITHEIKOHOMHYECKOU esaTenbHOCTH (BHemkoHOMOaHK)"
Bnagumupa /Imurpuesa.

"BaHk (akTHIeCcKH co3/iaH. MHOIO TTOIITMCAHBI COOTBETCTBYIOIINE JOKYMEHTHI 110
KaJpaM, TO €CTh B OTHOIIICHUH Bac", - cKa3aj Mpe3uaeHT, npuHumMas B./IMutpuena B
noHeenbHUK B Kpemie.

Cpencta ¢ paHee 3aMOPOKEHHBIX CEBEPOKOPEHCKUX cueToB B OaHke "Jlenbra A3us" yxe
noctynwiu Ha cueT LlentpoOanka P® u Bckope OyyT nepeBeieHbl BO BHEIIHETOPTOBBIN OaHK
KH/IP, coo6mun nocon KHIP B PO Kum En Yike.

"B Hacrosimee Bpems cpeacta u3 6anka "Jlenpra A3us" yxe nmoctynwid B LleHTpobaHk
P®. Ckopo uepe3 oaun u3 poccuiickux 6ankoB Ha JlanbHem BocToke oM OyayT mepeBeieHbI BO
Buemmneroprossiit 6ank KH/P", - 3asBun Kum Ex Wxe "HHTepdakcy" B moHeaENIbHUK.

3amecTutenb pykoBoautens denepanbHoii ciryk0bl 0 (MHAHCOBBIM PhIHKaM
Bnagucnas CrpenblioB 0CBOOOKIEH OT 3aHUMAEMON JJOJKHOCTH 1O ero npockoe. Kak
cooOuruia npecc-ciyx6a npasurenbcTBa PO, cOOTBETCTBYOMIEE pacTIOPSKEHUE IPEMbEp-
muHUCTp Muxann ®paakos noanucain 14 vrons.




MuHucTp cBs3u 1 HTHGOPMAIIMOHHBIX TexXHOMorui Jleonun PeliMad moaTBepAwI MIaHbI
no npusaTtuzanuy "Ces3puHBecTa"

"Hama mo3unust COCTOMT B TOM, YTO NMPUBATU3ALMSA SIBJIAECTCS MPABUJIBHBIM LIArOM JUISI
pa3BUTHS PBIHKA, BCSIUECKHU Oy1eM 3TO MoAepKuBatTh", - ckazan JI.PeiimMan B moHeneNbHUK Ha
11-# exxerogHoM KOHpEpPEHITNN HHBECTOPOB rpymbl "Peneccanc Kanuran" "Poccust:
WHBECTHUIINH B O1arococTostaue".

®denepanbHOE areHTCTBO MO ATOMHOM 3Heprur PO 1 X0JIIUHroBasi KOMIaHUSA
"HHTeppoc” TOrOBOPHIUCH O COTPYIHHUECTBE, B TOM YKCIIE IpU 100bIue ypana B PO u 3a
pyoexxoM.

CooTBeTcTBYIOIIEE COTTIAIIEHUE MTOANMCANN B TOHeIeNbHUK IaBa Pocatoma Cepreit
Kupuenko u npesunent "Uurteppoca" Brnagumup [lotanus, nepenan KOppecrnoHACHT
"NnTtepdaxca" ¢ mecta COOBITHIA.

Peanuzanus KpynHbIX HHOPACTPYKTYPHBIX MPOEKTOB I10 TOCTaBKE YHEPrOPECYPCOB B
ctpanbl EC TpebyeT rapanTuii ”HBECTHUIIHMA, 3asIBIIT KYPHAIUCTAM TJIaBa MPOSKTHOW KOMITAHUU
M0 CTPOUTENBCTBY POCCUHCKO-TEPMAaHCKOTO MOpcKoro razomnpoBoaa Nord Stream Martuac
Bapuwur.

"MHBeCTOPHI TOJDKHBI UMETh TAPAHTHH COXPAHCHHS MTPaBa COOCTBEHHOCTH TPH
peanu3alnuy TakKuX KpyMmHOMAacIITaOHBIX MPOEKTOB", - ckazan M.BapHur xypHanucTam B
KyJyapax kKoHdpepeHnuuu, oprannzoannoit I "Peneccanc Kamuran" "Poccusi: nHBeCTHIINY B
Omarococrosinue".

Uuctas npubsuts OAO HK "Pocuedts" 3a I kBapTan 2007 roga mo US GAAP cocraBuna
$602 muH, uro Ha 24,9% Hmxe, yeM 3a | kBaptan 2006 roga, roBOpUTCS B IIpecC-pesin3e
KOMIIaHUH.




Kanuransasie 3atpatel OAO "HK "PocuedTs" mo US GAAP B I kBaprane 2007 roga
cocraBwi $1 mapna 33 mutH, uto Ha 75% BbIie, yeM 3a [ kBaptan 2006 roaa ($590 miH) u Ha
22,4% wwxe nokasarens [V kBaprana 2006 roga ($1 mupa 331 muth).

Kak roBoputcs B mpecc-penun3e KOMIIaHUH, "'yBEIMYEHUE KauTaJbHbIX 3aTpat B |
kBapTtaje 2007r. Mo OTHOIIEHHIO K aHanornyHomy nepuoay 2006 rosna ObUTO BEI3BAHO
nHTeHcuukanuen pazpadorku mectopoxacHuii OO0 "PH-FOranckuedreras", rue
KalMTaJIbHbIE 3aTpaThl Bo3pociu Ha 44,2% - no $457 miH, a Takke HayaloM TTOJTHOMACIITaOHOH
pa3paboTku BaHKOPCKOTO MECTOPOXKICHNUS, TJI¢ KalTUTAIbHBIC 3aTPaThl COCTaBHIN $276 MITH B
cpaBHeHuu ¢ $1 mutH B mepBom kBaprtaie 2006 rona". "CHIDKEHHE KaluTalbHbIX 3aTpar |
kBaprtana 2007 roga B cpaBHeHuu ¢ [V kBapTanom 2006 roga ObUI0 BRI3BAaHO CE30HHBIMH
dakropamu", - coodmaet "PocHeTh".

OAO "HK "PocuedTp" B HIOHE TEKYIIEro Tojia 0KKUIaeT MOTyUEHUS ICHEKHBIX CPEACTB
B cyMMe TpuOimu3uTensHo 263,7 mipa pyosei ($10,1 mupn o opunmansHomy Kypey LB PO Ha
31 maprta 2007 rona) B pe3yibrate KoHKypcHoro npousBojcta OAO "HK "FOKOC", roBoputcs
B otuete "PocHedTu" 3a nepsbiit kBapTan no US GAAP.

Konkypcusiit ynpasmstomuit OAO "HK "FOKOC" Dnyapa Peéryn u OOO "Hedts-
AxtuB" ("mouka" "PocHedTH") moamucany 10roBop KyIUIA-TIPOIaXKH UMYIIECTBA, BKIIFOUEHHOTO
B J10T N9, coob1iaercst B mpecc-penn3e yIpasisiomiero.

(HoBocTu moAroToBieHsl Ha OCHOBE IaHHBIX WH(POPMALMOHHOM ciyxO0bl «HTEpdaKcy,
«PocbuznecKoncantury)
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