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CQDGPXHWB

HoBble ¢poHAabI YK MNCH

22 vioHA 2007 ropa YK MNCB Hayana popmupoBaHue
oTpacAeBbix GOHAOB

4 0630p cuTyaUMHU Ha PbIHKaX

PbIHOK 06AMrauui: cuTyauusa U HalyU NPOrHo3bl
PbIHOK aKUMMK: CUTyaLMsa U HaLLKU NPOrHO3bl

5 [aeBble ¢oHAbI YK ICH

O6wasn uidpopmauus o MUdax
Pesyabtatbl pabotbl MAdoB

6 OoHA obaMraumm «dUHaAHCUCT»

MokasaTteaun U cTpykTypa poHaa
KommeHTapum

7 ©®OoHA cMeLwaHHbIX UHBECTULUU «TUTaH»

Moka3sateAu U cTpyktypa dpoHaa
KommeHTapum

8 ®oHp akumn «CTouk»

Moka3sateAu U cTpyktypa dpoHaa
KommeHTapui

9  WUHpekcHbIM poHA YK NMCBUHAeke MIVIBE»

Moka3sateAu U cTpyktypa dpoHaa

10 ®doHp akuuun «Onnot

lNokasaTteAn M CcTpykTypa GpoHAQ
KommeHTapum

11 KoHTakTbl

OT¥ naesoro 0 poHAa " 3aper OKLB Poccuu 30.04.2003 r., Ne105-58227406. MNpasuaa OTi
«TutaH» 3apeructpupoBaHbl ®KLB Poccun 30.04.2003 r., N20106-58227563. OT¥ naesoro
0 Naesoro 0 doHaa YK MNCB - Unpekc MMBE» 3apeructpuposatbl ®COP Poccumn 14.12.2006 r., Ne 0705-75408380.
3aperucrpuposanb| ®COP PO 28.03. 2006 r., Ne 0494—75408598 CT naeB MOXeT y "

UHdopmaumnoHHan cayxba:
exxepHeBHO 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK no Poccuu 6ecnaaTtHbiv

MyHkTbl Npoaax YK MNCb:
CaHkT-lleTepbypr:
yA. Manasa KoHioweHHas, 5
nH — nT 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (812) 334-9887

yA. BocctaHus, 25
nH—nt 10.00 — 20.00,
c6 11.00 —16.00
TeA.: (812) 579-7114,
(812) 272-7818,
(812) 3349958
(MHOroKaHaAbHbIN)

np. Meaukos, 10

nH —nt 10.00—20.00,
c6 11.00—19.00,

TeA.: (812) 3349789

MockBa:
MpeactaButenncteo YK MNCb
yA. KpacHonpoaetapckaa,35
nH — nT 10.00 — 20.00,

¢611.00 — 16.00

TeA.: (495) 609-2598

naesoro ¢poHpa

¢oHaa akuui «CTouk» 3apeructpuposaHbl ®KLUB Poccuu 30.04.2003 r., Ne0107-58227487. MNpasuna

naesoro pOoHAA aKuMit «ONAOT»

He T B GOoHABI. AaHHble Y 6e3 yueta

¢doHAOM. OKLUB Poccun Ne21-00-1-00091 ot 15 Hos6ps 2002 1.

www.am.icbank.ru

www.am.icb-capital.com

B He AOXOAbI B GyayLuem,

NPy NOKYMNKe, U CKMAOK, B3UMAeMbIX Npu NoraileHun nas. Baumanue Hap6aBOK M CKMAOK
¥ B nau naeBoro MHBECTUUMOHHOTO GoHAA. Mpexae yeM NPUOBPECTH MHBECTULMOHHBIA Nau, crepyer

c 4 naesbim

ExkxeHeZenbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (boHAaM ¢ 15 no 22 uioHsa 2007
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22 noHa 2007 ropa YK INCb Hauana
dopMuUpoBaHUe oTpacneBbiX POHAOB

C 22 utoHA 2007 ropa Mbl HaYaAU
dopmupoBaHue yeTblpex
oTpacAeBbiX POHAOB aKLUM:

e ONMUD «CTOUK-TereKOMMYHUKaLUW»
e OMNU® «CTONK-HedTb M Masz»
e HUMUD «ONAOT-IneKTpo3aHepreTukar»
o HUMNUD «ONAOT-MeTtannyprus»

OtpacneBble GpoHAbl «CTOUK-HedTb 1 Maz» n
«CTOUK-TeAeKoOMMYHUKaLUUN»

BXOAAT B CEMEWCTBO OTKPbITbIX ¢$HOHAOB
akuui «CTOUK». Cpok popmupoBaHus GoHAOB
¢ 22 nioHa 2007 ropa no 31 asrycra 2007
ropa, AM6o paHee, N0 AOCTUXXEHUU CTOMMOCTU
umyecrea 10 000 000 (pecATb MMAAMOHOB)
pybnei. Bbipaua MHBECTULUMOHHbLIX NaeB MpH
dopmupoBaHUU GOHAA OCYLLECTBASIETCA MNpHU
YCAOBUM BHECEHUA AEHEXHbIX CPeACTB B
pasmepe He meHee 10 000 (pecATU ThbicAu)
pybnei.

OTpacneBble $oHABI «OMAOT-
AnekTpoaHepretnka» U «OMAOT-MeTtannyprus»
BXOAAT B CEMEWCTBO MHTEPBaAbHbIX (GOHAOB
akuui «OMNAOT». Cpok dopmuUpoBaHUs GoHAOB
¢ 22 unioHa 2007 ropa no 31 asrycta 2007
roaa, AM6o paHee, N0 AOCTUXXEHUU CTOMMOCTU
umywectea. 15 000 000 (nAtHapuatv
MUWAAMOHOB) pybnei. Bbipaua
MHBECTULMOHHbIX NMaeB nNpu ¢GOpMUpOBaHUU
doHpa  ocywlecTBAAETCA  MPU  YCAOBUM
BHECEHUA AEHEXHbIX CPEACTB B pa3mMepe He
meHee 50 000 (NATUAECATH TbiCAY) pybaei.

Ao 3aBepweHua dopmupoBaHua GOHAOB
He B3uWMaeTcA HapbaBka, a Bblpaya OAHOrO
WHBECTULMOHHOIO MasA OCYLUECTBASIETCA Ha
cymmy 1 000 py6aei.

OcobeHHOCTH PpOHAOB

Bce 6oAblIyl0O MNONYAIPHOCTb B MNOCA€AHEE BpeMA Y
POCCUMCKUX MHBECTOPOB npuobpetaet oTpacneBoe
WHBECTUPOBAHUE, NPU KOTOPOM aKTUBbI GpOHAA UHBECTUPYIOTCA B
aKLMU KOMNAHWUWA TOAbKO OAHOW OTpacAu. TeMnbl pocTa OTAEAbHbIX
oTpache MOryT 3aMeTHO pasAuuyaTbCHA, MO3TOMY AOXOAHOCTb
oTpacAreBoro ¢oHAa MOXET NPEB30UTU AOXOAHOCTb KAACCUUECKOTO
doHpa. Llenbto ynpaBaflolEro B OTpacAeBOM ¢GOHAE ABAAETCA
COCTaBUTb WHBECTULMOHHBLIA NOpPTPEeAb, MaKCUMAaAbHO TOYHO
oTpaXkaroLwMil AMHAMUKY COOTBETCTBYIOLLLEN OTPACAM.

HedterazoBaA UM  TeA€KOMMYHUKAUMOHHaAsi  OTpacAM
NpeaAcTaBAEHbl Ha POCCUUCKOM (GOHAOBOM  pPblHKE 6GOAbLUMM
KOAMUECTBOM AMKBUAHDbIX aKuui. Moatomy oTpacneBble ¢OHABI,
npepHasHayeHHble AN AKLUEHTUPOBAHHbIX WMHBECTULULUMH B 3TH
OoTpacAM, pacWMPUAM CEMEMUCTBO OTKPbITbIX (GOHAOB aKUMH
«CTOUK», npeacTaBAsAtoLLEE arpecCUBHYIO CTpaTeruio.

AKUMU  6OAbLUMHCTBA NPEANPUATUA  METaAypruu U
3NEKTPOIHEPreTUKKU, HamNpPoOTUB, SABAAIOTCA MaAOAMKBUAHBLIMM.
Moatomy oTpacneBble GOHAbI ITUX OTPACAEH BOLIAU B CEMEWCTBO
UHTEpPBaAbHbIX ¢oHAOB akuuh «OMAOT», npeacTaBAsilOLLEE
cTpateruto nepcneKTUBHbIX UHBECTULUM.

AHanutukn YK TICBb cuutalor, 4to Mnpu AOArOCPOUHbIX
MHBECTULMAX BCE BblLLENEPEUYUCAEHHbIE OTPACAU MEPCMNEKTUBHBDI,
TaK Kak WMelT CcTpaTerMyeckMu BaXHoe 3HauyeHue AAA
OTeUYeCTBEHHOW 3KOHOMMUKU. B To Xe Bpemsi, 3aBUCUMOCTb OT
KOHBIOHKTYPbl ~ OTAEAbHO  B3AITOM  OTPAcAM  CYLLECTBEHHO
yBEAUUMBAET YPOBEHb pPUCKA, MOITOMY Nau oTpacneBbiX GOHAOB
Mbl pEKOMEHAYEM B NEpBYI ouepeAb ONbITHbIM WHBECTOpam,
MMEIOLWUM COBCTBEHHOE NPEACTAaBAEHUE O MPUBAEKATEAbHOCTH
OTAEAbHbIX OTPacAe IKOHOMMUKM.

Mau otpacneBbix ¢oHAOB YK MCB MOXHO npuobpectu no
CAEAYIOLLMM appecam:

np. Meaukos, A. 10 yA. Manas KoHtoweHHas, ao. 5 yA.KpacHonponetapckas, a. 35
TeA.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

yA. Bocctanus, a. 25
Ten.: (812) 579-71-14

31 mas 2007 r. peweHnem GCOP PO 6binu 3aper
n 0 6aHka» (per

doHaom akuui "CTOUK-Hedtb 1 Mas" noa 000
doHaoM akumit "CTOUK-Te noa 000
naeBbiM MHBECTULIMOHHBIM (GOHAOM akuuit  "OMAOT-

npasuna 0 naesbiM
1 Homep 0835-75409439), npaBura 0 naeBbIM
n 0 6aHka" (per 1 Homep 0838-75409511), npaBuaa
eThka" noa 000 n 0 6aHka" (per # Homep 0833-75409356), npasura 0 naesbIM
WHBECTULIMOHHBIM GpOHAOM aKuuii "OMNAOT-M WA " nop 000 n 6aHka" (per 1 Homep 0836-75409592). CTOMMOCTb UHBECTULIMOHHbIX NaeB
AOXOABI B He e GOoHABI. AaHHble yKasaHbl 6e3 yueta

MOXeT y n B He

www.am.icbank.ru >
E>xeHeaenbHbIN OTYET MO MaeBbiM MHBECTULMOHHBIM hoHAaM ¢ 15 no 22 nioHs 2007

www.am.icb-capital.com
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O630p cutyauumu

Ha pbIHKaX

CuTyauus Ha pblHKe obaurauumu

B nepBoi NOAOBMHE MPOLUAOW HeaeAU (18-22 uioHSA)
Ha aMepUKaAHCKOM AOATOBOM pPblHKE MPOAONKUAACH
cTabuansauus, AOXOAHOCTb AECATUAETHUX Ka3HauyeUCKUX
obAuraumi cHuXanacb Ao 5,09%, oAHaKo B KOHLIEe Hepenu
CHoBa BblpocAa A0 5,14%.

Ha BHyTpeHHeM O0OAMrauMOHHOM pPbIHKE HeAeAs
XapakTepusoBanacb pas3HOHaNpPaBA€HHbIM W3MEHeHUem
KOTUPOBOK Ha BTOPUYHbIX Toprax. Ha nepBUYHOM pbiHKE
yCcnewHo  NpPOLAK pasmeLeHus KOPMNopaTUBHbIX
obauraumin o6wmm obbemom 6oree 35 MApA. pyoaen.

M3meHeHne nHpekca CBONDS B 2006 - 2007 rr.

Cutyaums Ha pbiHKe aKUUH

B nepBoW MOAOBWHE NPOLUAOW HEAEAU POCCUMCKUI
PbIHOK aKuuii nonbiTancA 3akpenutcA Bbllwe 1900
nyHKTOB No MHAeKcy PTC. U3-3a HeraTMBHOro BHELLHEro
$OHa nonbiTKa oKasanacb HeypAauyHOW, TeM He MeHee no
uTOoram HepeAM Kak UHAekce PTC, Tak U uHpekc MMBB
3aKpbIAUCb B He3HauuTenbHoMm natoce (+0,7% u +0,2%
COOTBETCTBEHHO). AKTUBHOCTb TOPIrOB 3aMETHO CHU3UAACh.
KoTMpoBKM Haubonee AMKBUAHbIX aKuui No UToram
HeAeAM UBMEHWUAUCH Pa3HOHaNPaBAEHHO.

U3meHeHne nHaekca RTS B 2006 - 2007 rr.
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Hawu nporHo3bl No pbiHKY 0b6AMrauumu
Ha npownoi Hepene KaneHAaApb NyOAMKaUUM  MaKpPO3KOHOMUYECKOWM

ctatUcTUKKU B CLUA 6bIA HE CAMLLKOM HacbiWEHHbIM. B Hauane HepeAn yMepeHHO
HeraTMBHble AQHHbIE C PbIHKA HEABMXMMOCTU OKa3aAu MOAAEPXKKY Ka3HauyencKum
obavraumam. B uetBepr, HaNnpoTUB, BbIWEA PAA NOKa3aTEAEW, MOATBEPXAALLMUX
BOCCTaHOBAEHUE 3KOHOMUKU U OTCYTCTBUE HEOBXOAUMOCTU B CMATYEHUU AEHEXKHO-
KpeAUTHOW noAuTUku OPC. B yacTHOCTU, UHAEKC onepexarowmx 3KOHOMUUYECKUX
nokasatener (Leading indicators), paccuuTbiBaemMbli  UCCA€AOBATEAbCKOM
opraHu3auueir Conference Board M mnokasbiBalOWUA OXUAAEMOE pPa3BUTUE
3KOHOMMUKM CTpaHbl B 6AnXKanume 3-6 mecsues, B Mae Bbipoc Ha 0,3%, NpeBbicUB
NPOrHo3bl aHaAUTUKOB (+0,2%). Takke 6biAM NEPEeCMOTPEHbl AaHHble 3a anpeAb:
CHWXeHUe coctaBuno 0,3%, a He 0,5%, kak coobLianock paHee.

Ha Tekylieln Hepene CUABHOE BAMSIHUE Ha AMHAMUKY MUPOBbIX GUHAHCOBBIX
PbIHKOB okaxeT 3acepaHue OPC CLUA, utoru KoToporo ctaHyT U3BECTHbI 28 UIOHA.
CyaA No KOTUpoBKam ¢blouepcoB Ha 6asoBYH) YUETHYIO CTaBKy, NMOAABAANOLLEE
6OATLLUMHCTBO YYAaCTHUKOB pblHKa YBEPEHbl B COXpaHEHUU ee Ha ypoBHe 5,25%
roAOBbIX MO KpalHeW Mepe A0 KOHua ropa. Bnpouem, 6onblioe 3HaueHUe, Kak
Bceraa, 6yaet UMeTb TOHAaAbHOCTbL KoMMeHTapuesB OPC.

Ha BHyTpeHHeM AOArOBOM pblHKE M3-3a Hanorosbix BbinAaT no HAC
NPOU30LIAO HEKOTOPOE CHWXEHWe YPOBHA PYOAEBON AUKBUAHOCTM: CyMMapHble
OCTaTKU CPEACTB Ha KOPPECMOHAEHTCKUX WU AENO3UTHbIX CUYeTax KOMMepPUYECKUX
6aHkoB B LB P® 3a HepeAld cHU3MAMCb Ha 90 MApA. pybaen. Bnpouewm,
abCOAIOTHBIA UX YPOBEHb MO-NPEXHEMY OCTAaeTCA OUYeHb BbICOKUM (1566,6 MApA.
pybAaer Ha yTpo MOHeAEAbHUKA), YTO MO3BOAWUT PbIHKY 6€360Ne3HEHHO nepeHecTU
npeAcTosiLLMe Ha 3Ton Heaene BbinaaTbl HAMW, akuu3oB M Hanora Ha NpUGbIAb.

Hawu nporHo3bl No pbIHKY aKUUK

OCHOBHbIM ABWXYLUMM (GAKTOpOM ANl POCCUICKOIO pblHKA aKuuid Ha
NPOLUAOW HeAeAe BbICTyNana AMHaMUKa MUPOBBIX CbIPbEBbIX U GOHAOBBIX PbIHKOB.
B nepBoW NOAOBUHE HEAEAU LieHbl Ha HedTb, MOAHABLUMECA Bbille 72 AOAMA. 3@
6appenb, MN03BOAMAM UHAekcY PTC nopHATbeA Bbiwe 1900 nyHKTOB, AO
MaKCUMMaAbHbIX 3a MOCAEAHUE MOATOPA Mecsiua ypoBHEW. OAHAKO KOPPEKUUOHHOEe
CHUXEHUE aMEPUKAHCKOIO pblHKa aKuUi U NApeHUe LEeH Ha HEDTb U3-3a CUABHOTO
pocta 3anacoB cblpo HedTM B CLUA He NO3BOAMAU POCCUMUCKOMY PbIHKY
NPOAONKUTE POCT, U B YETBEPr U MATHULY OH HECKOAbKO CHU3WUACA. Bnpouem,
CHWXEHUE ObIn0 6onee UYEM YMEPEHHbIM W MNPOXOAUAO Ha ¢OHe 3amMeTHO
CHU3UBLUMXCA 060POTOB TOProB. TakMMm 06pa3oM, POCCUICKMUIA PbIHOK B OUEPEAHOM
pa3 nokasaa, YTO B HAcCTOSILUMA MOMEHT OH AOCTaTOYHO YCTOMYUB K BHELUHEMY
HeraTuey.

CpeaMn OTAEAbHbIX GymMar MOXHO BblA€AUTb akuuu TMK Hopuabckuii Hukenb,
KOTOpble HECMOTPSA Ha NPOAONKEHUE KOPPEKLUU LEH Ha HUKeAb Ha LME, 18 uioHA
CMOFAM OOHOBUTb UCTOPUUECKUM MaKCUMYyM, @ MO WUTOraM HEAEAU BbIPOCAM Ha
1,19%.

CpeaM BaXHbIX COObITUI TEKYLLEN HeAeAn - ouepeaHoe 3acepaHue OPC (cm.
Bbiwe). CpeAn OCHOBHbIX KOPNOPaTUBHbIX HOBOCTEW HEAEAU — FOAOBble coOOpaHus
KPYMHEWLIUX POCCUMUCKUX amuTeHToB - PAO EJC, Aykoiiaa, Nasnpoma, CoepbaHka,
MK Hopuabckuit HUKkenb.

B ueAnOoM Ha TeKyllen Hepene Mbl OXMAAEM MPOAONKEHUS KOHCOAMAALMU
pPblHK@ Ha TEKYLUMX YPOBHAX. AMana3oH kKonebaHuin Ha 6avmxanwune pAHuM 1870 -
1930 nyHkTOB No UHAeKcy PTC.

ExkxeHeZenbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (boHAaM ¢ 15 no 22 uioHsa 2007
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Pe3ynbtatbl pabotel MMdoB
06IJ.I.aF| VIH(I)OpMaLIMH o NMNdax N3MeHeHHe CTOMMOCTU NaeB OTKPbITbIX NaeBbiX POHAOB
OTKpbITbIe NaeBble GOHABI noa ynpaeaeHuem YK MCB no cocrtosHuto Ha 31 masa 2007
OTKpbITBIMW ~ Ha3bIBAlOTCA NaeBble WHBECTULMUOHHbIE
$OHABI, AOCTYNHble AAA NPUOOPETEHUS, MNOralleHUs W «DUHAHCUCT» «TutaH» «CTOUK»
obMeHa MHBECTULIMOHHBIX NaeB KaXAbl pabouyuit AeHb. 1 mecsy -0.91% 5.16% 7.03%
MepBble TpU OTKPbITbIX NaeBbix ¢oHaa (OMUD) noa 3 mecsua -0.46% -4.99% -6.00%
ynpaBreHuem YK MCB 6biAv chopMHUpOBaHbl B UIOHE
2003 ropa. Ha3BaHHbIe MO 3arnaBUAM KHWUF 3HAMEHUTOM 6 mecsues +1.22% -0.02% -0.95%
Tpunorum Teopopa Apaiiepa, OHW OXBaTbiBalOT TpU 1 rop, +4.74% +9.09% +10.20%
OCHOBHbI€ MHBECTULMOHHbIE CTPATErMu: KOHCEPBATUBHYIO 3 ropa +36.80% +92.69% +129.23%
(poHa obavrauminn  «d@uHaHcUCT»), cHanaHCMpOBaHHYO

(poHA cMellaHHbIX UHBECTULMIA «TUTaH») U arpecCUBHYLO
(poHA akumii «CTouk»).HakaHyHe HoBoro 2007 ropa YK
MCB 3akoHuunAa popmMuUpOBaHUE OTKPLITOrO MHAEKCHOro
WHBECTULIMOHHOTO ¢$OoHAA, NoAyuuBlIero HassaHue “YK
NCB-UHpekc MMBB”.

UHTepBanbHbIN NaeBon GpOHA

BecHoi 2006 roaa YK MCB npeanoXuna CBOUM KAMEHTaM
HOBbIW MHBECTULIMOHHbIW NPOAYKT — UHTEPBaAbHbIN GOHA
akuui «OnAOT», UHBECTULIMOHHYIO CTpaTeruio KoToporo
MOXHO 0603HauUMTb Kak CTpaTervto MnepcrneKTUBHbIX
MHBECTUUMIA. UHTEpBaAbHBbIM Ha3blBaeTcA naeBoW ¢OHA,
KOTOPbIA OTKPLIBAETCA AN NPUOOpPETEHUA, NoraleHus u

obmeHa WHBECTMLMOHHbIX NaeB, B ONpeAeAeHHble
MpaBuraMm  AOBEPUTEABHOrO  ynpaBA€HUA  GOHAOM
MHTepBanbl BpemeHW. [pasunamu UMNUO  «Onnom»

NpeAyCMOTPEHbI CAEAYIOLLIME CPOKU NpUeMa 3asiBOK:
> ¢ 14 maprta no 27 mapra;

> ¢ 14 nioHA no 27 UIOHS;

> ¢ 14 ceHTA6pA no 27 ceHTAbPS;

> ¢ 14 pekabps no 27 pekabps.

N3meHeHUe CTOMMOCTH Nasi MHTePBaAbHOTO NaeBoro GoHAa aKuUUn
«Onnom nop ynpaesneHnem YK MNCB no coctosHuio Ha 31 mas 2007

«Onaot»
1 mecsy, -2.48%
3 mecaua +0.28%
6 MecAueB +7.43%
1 rop +29.13%

AnHamuka ctoumocTtu naeB OMNMU® nop ynpaeaeHnem YK MCB no coctosiHUio Ha 22 utoHa 2007
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OTKpPbITbIN HOHA
obauraumm «®UHaAHCUCT»

CrpaTterua KoHcepBaTuBHas AvHamMmuKa nokasateneun poHpa

OUHAHCUCT - OTKpbITbIA NAa€BOW MHBECTULMOHHbIW GOHA Ha (I)OHe AMHAMUKHU prHKa
obavraumMin - 6ypeT MHTEpeceH TeM WHBecTopaMm, AAS

KOTOpbIX 6onee BaXKEH HU3KWI YPOBEHb pPUCKA, YeMm CYA, MAH. Yucno CroumocTtb | UHpeke RUX-

BbICOKas HO"TeHLI,VIaI\bHaH AOXOAHOCTb WHBECTULUN. py6 Haﬁl.IJMKOB naﬂ, py6- CbondS
CpeacTBa nNallLMKOB BKAaAbiBatoTca B ¢depepanbHble,

cybdenepanbHble, MyHUUMNAAbHble U KOPMOPaTUBHbIE 15.06.2007 654.1 883 1556.14 211.4
obavraumun. MMpu 6GAAronpuATHOM CUTyaUMM HaA PbIHKE 22.06.2007 606.9 869 1559.35 2117

yacTb aKTMBOB (OHAA MOXET 6biTb WMHBECTUPOBAHA B Vaverenve | (- 7.2%) - 1.6%) (+ 0.2%) (+ 0.2%)
aKLUMK, YTO MO3BOASET MOBbLICUTb MOTEHLMAA UHBECTULIMIA. - . - .

Heo6X0AMMO OTMETUTb, 4TO, KaK MpaBHUAO, U3MEHeHue CprKTypa noptgpena poHaa
CcTOUMOCTU nas GpOHAOB OBAMraLMii MPOUCXOAUT MAABHO,
6e3 pe3kux B3NE€TOB U MNAAEHUM, TaK KaK PblHOYHas
CTOMMOCTb 06AMrauui B 3HAUYUTEAbHOW CTEMEHU 3aBUCUT

KopnopamBHbie

obnurauvm
OT 3apaHee U3BECTHbIX BEAUYUH — HOMUHANA OBAUraLuu, 9% HedTb v raa
pasmepa KynoHa U cpoka obpalieHus. 8% Mpouue
Toprosns
KoHcepBaTuBHas cTparerua MOAXOAUT Kak ANA NeHexHble \?3%\ 6%
CPEAHECPOYHbIX, TaK U AN AOAFOCPOYHbLIX BAOXKEHWH. cpeacTtea Metannyprus
P o o 3% 5% Cenab
eKoOMeHAyeMbIn WHBECTULUMUOHHbIN FOPU3OHT 9%
(NnpeanonaraeMbli CPOK MHBECTUPOBaHUA) - 6oree opHOTO Ak MatumHocTp-e Ouranc
ropa. 14% 9% 4%
Cenbckoe
Hawwu pencreusa 7% CTPoTen-Cre0
Ha I1pOLIJI\Oﬁ HeAeAne, BOCMOAb30BaBLUMUCh NOABEMOM Ha
pPOCCUICKOM (POHAOBOM PbIHKE, Mbl HECKOABKO COKPaTUAU 22.06.2007
AONIO aKUMI B akTUBaX ¢poHAa «@PUHAHCUCT» C LIeAbHO CHU3WUTb HaumeHoBaHHE 15.06.2007  22.06.2007
pucku noptdens. Mpu 3ToOM B HECKOABKO OGOAbLLEN CTENEHU Axuus 18.10 14.43
6bina cokpalLeHa AoAA akuni TMK «Hopuabckmii Hukenb», no Faanpom OAO aow 205 169
MK HopHukens AOU 2.78 141
KOTOPbIM  Mbl  3apUKCUpPOBaAM  MpPUObIAbL  Ha  OHe ESC Poccuu PAO- AOU 2.04 171
06HOBAEHUS UCTOPUUECKOTO MakcUuMyma. NYKoiin HK-AOU 191 157
- Mob6unbHble TeneCuctembl AOU 1.15 0.99
B obAuMrauMoHHoin yactu noptdenss 6biAM NpoAaHbl HOBATAK AOH 0.52 043
obavraumn pynnbl  Komnanut MUK 5 Bbinycka. Montoc 3onoto AOU 1.26 1.40
CyMmapHas AOARl KOPMoPaTUBHBIX 06AMTaLMii B NopTdene Pocredrs HK AOU 129 106
C6epbaHk PO- AOU 2 2.80 2.28
cocraBAsieT 82'22%' TatHedTb AOMU, BbIN. 3 0.77 0.67
YpancsssbuHpopm AOU 7 BbIN 1.52 1.22
O6AMrauum i 17 79.08 82.22
n PUPOCT CTOMMOCTHU NaAd Apkaaa ATIK o6n. cep. 01 2.25 242
Apkapa 06 cep.03 4.56 491
B Cpa BHeHUuM cn p u pOCTO M BoaraTenekom 06A. cep.BT-3 0.08 0.08
TAaBMoccTpoit-PuHaHc 2 06 2.99 3.22
U HAe Kca R UX_C BO N DS pynna Komnawuii MUK, 06A. 5 Bbin. 2.80 0.00
NanbcBasb 06n cep.A3 245 2.65
WHIMPOM o06a. 02 214 231
WUTEPA HIK 01 06a. 4.44 4.79
MaupUHBect 06a. cep.2 1.86 2.01
basza pacyeta 17 wioH 03 Mupakc 'pynn o6a. cep.01 3.95 4.26
MoTopocTtpouTenb-puHaHc 06a. 01 341 3.68
HK AnbsiHc, Bbin.1 2.76 2.98
OMK 06n. BeIn. 01 3.08 3.32
OuakoBo 061.02 0.91 0.98
MpomTpakTop-®uHaHc 06A. cep.01 3.34 3.60
PAAVOHETo06A.cep.01 3.72 4.01
PWrpynn 06. cep. 01 9.86 10.63
Ceskabenb-OuHaHc 0106. 0.95 1.03
Ceskabenb-OuHaHc 0206. 0.85 0.92
~10% CMAPTC 06. BbIn. 03 1.89 2.03
171 11111 -107%
OO L L LWL DO D O D~ I~ COH3 AKB ¢.01 3.70 3.97
i’ 2 2 i 2 2 3 %’_ i’ i’ 3 i i’ 2 2 %’_ i’ CrpoiTpaHcra3s o6, cep.01 3.50 3.77
g 8 %g g 8 %g g 8 %g g 8 %g g Teepckoi B3 06n. 03 1.54 1.67
TEPHA-®UHAHC 06A. cep.02 249 2.69
durHaHcucT nHaekc RUX-Cbonds Topr.aom "EspoceTs" 0206. 6.73 7.26
YamyptHedTenpoaykT o6a.1 2.83 3.06
AeHexHble cpeacTBa 282 3.36
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A Banrwiicxoe

DuHKancoBoe
YNPABMNAKOLWAA KOMMAHINA Arentcteo

MPOMbBILLNEHHO-CTPOWTENBEHONO BAHKA

OTKpbITbIN POHA,

CMeLUaHHbIX UHBECTULIMU «TUTaH»

CTpaTerMﬂ Cﬁa/\aHCMDOBaHHaH AMHaMMKa nokasateneu (I)OHAa Ha ¢0He
TUTAH - OTKpbITbIN NAeBOM WHBECTULMOHHBLIA (OHA AMHAMMWKU pbliHKa
CMeLllaHHbIX WHBECTMLUMW - TMpEeAHa3HayeH AAs  Tex
MHBECTOPOB, KOTOPbIE NMPEANOYUTalOT cHanaHCUpoBaHHOE CUA. MAH. Uncno CTOMMOCTb UHAEKC
coyeTaHWe pUCKa U MOTEHLMana MHBECTULMWA. O6bekToM ' <
pvé navinkor | nasa. pv6. | CBONDS/PTC
MHBECTUPOBaHUA CPEACTB (GoHAA MOryT ObiTb aKuuu WU
06AMraumMu pOCCUMCKUX NPEANPUATUM, a Takke 06Aurauuu 15.06.2007 603.5 3668 243121
Poccuiickon ®epepauMn U cybbektoB Poccuiickoin 22.06.2007 605.0 3654 2441.85
Oepepaumn. PacnpepeneHve akTMBOB  doHAa  Mexay UsmeHeHune | (+ 0.2%) | (- 0.4%) (+ 0.4%) (+ 0.4%)

akuMamMu 1 obavraumamu  obecneunBaer  60AbLUMIA
noTeHUMan MHBECTULMIA, YyeM y GOHAOB OOGAMrauui, npu
pUCKaxX CYLLECTBEHHO MEHbLUMUX, YEM Y (GOHAOB aKLMW. CprKTypa FIOqu)el\FI ¢0HAa
Mbkaa MHBEeCTULUMOHHAA AeKAapauus GOHAA MO3BOASET

BapbuMpoBaTb COOTHOLIEHWE aKuui U obavraumi B

noprpene, 4To AaeT YNPaBAAOLWLEMY AONOAHUTEAbHbIE Axunn
BO3MOXHOCTU ANA PETYAMPOBaHUS COOTHOLUEHUS PUCKA W 69%
AOXOAHOCTU B 3aBUCUMOCTHU OT PbIHOYHOMN CUTYaLIUM.

OHepreTuka Hedb v ras

O6nurauun

Hawwu penctBuA 26%

Ha npownoit Hepene B moptoene doHAa «TuTaH» Mbl
npopanu obavraummn AMNK Apkapa 1 cepuu U HapacTUAU
poA0 obauraumn AMNK Apkapa 3 cepuun. Takke Obian
NOAHOCTbIO npoAaHbl obauraumm PyccHedTH.

MeTannyprus
16% Mpoune

4%

CYlLECTBEHHbIX M3MEHEHWH B nopTdene akuuii He Aenextble ®unaHchl  CBs3b
n .« cpeacTtea 11% 5%
pPOU3BOAUAOCH, CYMMapHasa AOAl aKUMUU NPAKTUYECKU He 4% o
M3MeHUAACh U cocTaBaseT 69,7% akTuBoB poHAa. 22.06.2007
HaumeHoBaHue 15.06.2007 22.06.2007
Axuus 69.48 69.72
BawHedTs AOU 0.21 0.22
rasnpom OAO aoun 7.95 7.99
MK HopHukeno AOU 10.56 10.68
n p M pOCT CTO M M OCTM n aﬂ B E3C Poccuun PAO- AOU 7.60 7.47
E3C Poccuu PAO- Al 0.51 0.50
CpaBHEHWUU C NPUPOCTOM AYKoiin HK-AOW 731 730
MarHuTtoropck.met.kom6. AOU 1.03 1.08
C M e (11} a HH 0 FO u HAe Kca Mo6unbHble TeneCucrembl AOU 4.77 4.95
HOBAT3K AOU 1.97 1.92
C BO N DS/ RTS HoBopoccuiickoe mopckoe napoxoacTeo, AOU 0.10 0.10
Hosopoccuii p p B0, AU 0.04 0.04
Montoc 3onoto AOU 3.16 3.36
PocHedts HK AOU 5.38 5.24
Ga3a pacieta 17 wion 03 200% C6epbark PO- AOU 2 11.29 11.28
180% CeBepcrans AOU 064 0.65
Cesepcranb-aBTo AOU 0.17 0.17
Cunosble mawmHbl AOU 1.28 1.28
TatHedTb AOM, BbIN. 3 1.89 1.92
TatHedTb AMU, BbIN. 3 0.33 0.33
Ydanedrexum AOU 0.82 0.79
Yodanedrexum AMNU tvn A Bbin. 2 0.55 0.54
Ydaoprcuutes AOU 1.36 1.35
Ydaopreunres AMU 0.56 0.56
O6AMraLUu pocCUHCKHUX XO3AHCTBEHHbIX 06LLeCTB 26.89 26.40
méé;;;;n})u‘)éu‘)éé«‘)«;;; Apkapa ATK 06a. cep. 01 0.48
[=NeNeNeNeNeNeNeNeoNeNellelNeNsNeNele) Apkapa 06 cep.03 0.33 0.66
5 % 3 % 5 51:) 5 % 5 5 3 % 5 5 5 % 5 FnaBmoccTpon-duHaHc 2 06 0.73 0.73
SOXs5s0d55093505=5% KAAA 06n. cep. 02 0.25 0.25
Twutan CMeLUaHHbIN UHAEKC Mupakc Mpynn o6a. cep.01 1.23 1.23
MoTtopocTpouTtenb-puHaHc o6a. 01 0.50 0.49
HK AAbsiHC, BbIn.1 217 2.16
OMK 06A. BbIN. 01 2.51 2.51
OuakoBo 06A.02 5.68 5.66
PUlpynn 06. cep. 01 5.77 5.75
PyccHedTb 06, 0.27
Ceskabenb-®uHanc 0206. 4.85 4.83
CMAPTC 06. BbIn. 03 0.49 0.49
Topr.aom "EBpocetb" 0206. 1.65 1.64
AeHexHble cpeacTBa 3.63 3.88
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Banrniicxoe
DuHKancoBoe
VMPABMNAIOLASA KOMMAHINSA Arentcreo
MNMPOMbLILWWUNEHHO-CTPOWTENBHONO BAHKA
0, n b /
TKPbITbIU dOHA aKUMUU «CTOUK»
CTpaTervs arpeccuBHas AMHaMKUKa nokasatenen ¢poHaa Ha PpoHe
CTOMK - OTKpbITbIi NAeBOM WMHBECTULUOHHbLIN (OHA AWNHAMWUKU PbIHKa
aKuuih - npepHa3HauyeH AAA TeX MHBECTOPOB, KOTopble
rotoBbl paau 60AbLIErO NOTEHUMANA MHBECTULMIA B3ATb Ha
cebsi  onpepeneHHble PUCKU. OCHOBHBIM  OGbEKTOM CYA, MAH. Yucno | Croumoctb | UHpaeke PTC
MHBECTUPOBAHUA CPeACTB (OHAA ABAAIOTCA  akUUKW py6 nanuykoB | nas, py6.
pOCCMﬁCKMX AKUUOHEPHbIX 06I.I.l.eCTB. PbiHOuHasA 15062007 9391 4688 339562 1883
CTOMMOCTb aKuui noABeEpXEHa 3HaAYUTEAbHBIM
KoAe6aHUAM, TaK KaK 3aBUCUT OT BceX ¢aKTopoB, 22.06.2007 963.2 4683 3414.20 1896
BAUSIIOLLMX HA NEPCNEKTUBbI NPEANPUATUS-3MUTEHTA (OT MamveHenne | (+2.6%) [ (-0.1%) (+0.5%) (+0.7%)
NPOU3BOACTBEHHbIX U (GUHAHCOBLIX  NOKasaTenen
AEATEAbHOCTU KOMMNaHUM A0 NOAUTUYECKOM n
3KOHOMMYUYECKON CUTyauuU B cTpaHe U Mupe). OpHaKo B CprKTypa I'IOpT(I)e/\Fl ¢0HAa
AOATOCPOYHOM  MEPCNEKTUBE MMEHHO  aKUWUKM  MOTYT
NPUHECTU HaUOOAbLUMI AOXOA CPEAU BCEX (GUHAHCOBbLIX
MHCTPYMEHTOB. YacTb akTUBOB poHAA «CTOUK» MOXET ObITb HedTb 1 ras
MHBECTUpPOBaHa B TOCYAAPCTBEHHbIE, pPeruoHanbHble W 35%
KOprnopaTuBHble 06AMrauMu, 4YTO MO3BOAAET CHU3UTb
pUCKU GOHAA B CAyUYae YXyALLEHUA PbIHOYHOW CUTYaLUMU. Metannyprus
20%
Hawwu pencreus
Ha npownoit Hepene B noptoene ¢oHpa «CTouk»
CYLIECTBEHHbIX U3MEHEHUWH Mbl He NPOU3BOAUAM. I'Ipcltme
POCCUWCKUI PbIHOK AEMOHCTPUPYET YCTOMUMBOCTb K SnepreTika 4%
BHELLHEMY HetaTMBy, O0AHAaKO cuTyauma ocraerc? 11% Cosiat
HeonpeAeneHHOMW, NO3TOMY Mbl HE AOBOAUM AOAKD aKLUK 8%
AO MaKcUMyma.
AKTMBbI pOHAA 3a HEAEAID YBEAMUUAKCH Ha 2,6%. Aeextble uHaHch!
cpeacrea 14%
8% 22.06.2007
HaumeHoBaHue 15.06.2007 22.06.2007
anpOCT CTOUMMOCTHU NnandA - 92.14 92.00
B CpaBHEHWU C NPUPOCTOM Baukedrs AOM 024 024
Fasnpom OAO aou 10.06 10.05
MHAe KCa PTC MK HopHukens AOU 13.54 13.63
E3C Poccuu PAO- AOU 10.89 10.65
AYKoiin HK-AOU 10.57 10.49
MarHutoropck.met.kom6. AOU 0.81 0.84
Mob6unbHble TeneCuctemsl AOU 6.77 7.00
HOBAT3K AOM 2.85 2,76
HoBopoccuiickoe Mopckoe napoxoAcTeo, AOU 0.11 0.11
HoBopoccuiickoe Mmopckoe napoxoAcTeo, AMKU 0.10 0.10
Montoc 3onoto AOU 494 5.22
PocHedTb HK AOU 7.75 7.52
Poctenekom AU 0.79 0.79
L e LA A C6epbatk PO- AOU 2 14.14 14.06
E88IIIIELEEE8E8E888855 Cemepcrans AOM 0.66 067
I I X Q I I X QI I X QI I X Q I
g o g g o g g 28 g g 2% g g Cesepcrans-aBTo AOU 0.19 0.19
e— CTOUK wHaekc PTC CunoBble MawmHbl AOU 151 1.50
TatHedTb AOU, BbIN. 3 272 2.74
Ydanedrexum AOU 0.70 0.67
Ydanedrexum AMNU tun A Bbin. 2 0.40 0.39
Yédanedrexum, AMU tun A Bbin.1
Ydaoprcuntes AOU 1.74 1.73
Ydaopreuntes AMNU 0.67 0.66
AeHeXxHble cpeacTBa 7.86 8.00
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A Banrwiicxoe

@unancosoe
YNPABMNAKOLWAA KOMMAHINA Arentcteo
MNMPOMbLILWWUNEHHO-CTPOWTENBHONO BAHKA
O A A ¢
«YK NMCb-NHpekc MMBbBb»
Crparterusa UHAEKCHaA AMHaMmuKa nokasaTteneu ¢oHAa Ha PoHe
YK NCB - UHAEKC MMBB - OTKpbITbI MHAEKCHbIN NaeBon AMHAMMUKH prHKa
WHBECTULMOHHbIN  ¢oHA (OUMUD). WUHBecTULMOHHAA
AeKnapauus AaHHOro $oHpa npeapycmarpusaet
BO3MOXXHOCTb BAOXEHWUA CPEACTB MHBECTOPOB B aKLMU CUA, MAH. Yucno CroMmocTb UHpekc
KoMnaHuW, BxopAwmMx B UHaekc MMBB. AaHHbiW GOHA py6 nanwukos | nas, py6. MMBB
npepHasHavyeH AnA WHBECTOPOB, YBEPEHHbIX B 15.06.2007 217.4 874 980.18 1672
NOTEHUMANE POCCUICKOM 3IKOHOMMUKU WU roTOBbIX 22.06.2007 218.2 876 984.62 1676
WHBECTUpPOBaTb CPEACTBA B aKUWUM CaMbIX KPYMHbIX W Wamenenne | (+ 0.4%) | (+ 0.2%) (+ 0.5%) (+ 0.2%)
HaAEXHbIX POCCUMCKUX KOMMNaHUM. Pe3yAbTathbl
WHAEKCHbIX  (OHAOB  CTPEeMATCA K  pe3yAbTatam
COOTBETCTBYHOLLETO UHAEKca, Ha KOTOpbIN CprKTy pa no qu) ens ¢0 HAQ
OpUEHTUPOBaHbl BAOXEHUA ¢oHAA. UHAeKCHble ¢OoHAbI
HauMeHee 3aBUCUMbl OT AEUCTBUMI  YynpaBASlOLEN
KOMMNaHUMU.
HedTb 1 ras
51%
Mpupoct ctroumoctu naq
B CpaBHEHUU C NPUPOCTOM
uHaekca MMBB Mpouve
1%
MeTtannyprus
0, 1 20
6a3a pacueta 28 fek 06 b 50% % Cesisb
+ 40% 8%
7777777777777777777777777 - 0,
L 30% OHepreTuka
————————————————————————— - 20% 10% OeHexuple PUHAHCHI
,,,,,,,,,,,,,,,,,,,,,,,,, L 10% cpefcTBa 17%
L o, 22.06.2007
__ g - ———— = 0% 1%
F-10% HanmenosaHne 15.06.2007  22.06.2007
T T T T T T T T T T T T T T T T T '20% ::::;A3 OAO AOM 907.2553 909.2464
~— — [seXsrXsr) LWV O© ’ : "
‘(1._ oo g g S ooo g g g ooooo AapodnoT-pocc.aBuarvHum AOU 0.20 0.22
I5ER8LEI2YFENEERER Batk Mocksbi AOU 0.58 0.58
" " BoaraTenekom AOU 0.31 0.31
YKTMCB - uHaekc MMBB ‘ rasnpom He¢pTb(OAO)-ao0 0.71 0.77
lFasnpom OAO aou 14.61 14.70
MK HopHukeno AOU 711 7.21
E9C Poccun PAO- AOU 6.91 7.29
ESC Poccuu PAO- ANU 1.07 1.18
UPKYT Kopnopauusa AOU-3 0.18 0.23
AYKoitn HK-AOU 13.81 14.17
Mob6unbHble TeneCuctembl AOU 5.36 5.58
MocaHepro AOU 0.53 0.52
HOBAT3K AOM 2.47 241
H i MeTannypr i KoM6MHaT AOU 0.86 0.89
OrK-3 AOU 0.85 0.84
OrK-5 AOU 0.41 0.40
Moatoc 3onoTo AOU 1.79 1.91
PEK UHo. cuctembl AOU 0.18 0.23
PocHedTs HK AOU 6.54 6.41
Poctenekom- AOU 1.65 1.70
C6epbaHk P®- AOU 2 14.86 14.96
C6epbaHk PO- AN 2 1.38 1.43
CeBepcrans AOU 1.88 1.91
CepbMmoii KoHTUHEHT AOU 0.30 0.30
CypryTHedTeras AU 1.77 1.85
CyprytHedTeras AOU 6.68 6.78
TatHedTb AOMU, BbIN. 3 2.52 2.61
TpaHcHedTb AU 1.18 121
YpancasbuHdpopm AOU 7 Bbin 0.60 0.57
AeHeXHble cpeacTBa 2.47 0.56
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YMNPABMNAHOLWAA KOMMNAHMA
MPOMbBILLNEHHO-CTPOWTENBEHONO BAHKA

Banrniicxoe
DuHKancoBoe
Arentcreo

UHTEepBaAbHbIU GOHA aKUUU «ONAOT»

AMHamMuKa nokasatenen poHpa Ha poHe
AUHAMMUKHU pbIHKa

CTpaTeFMﬂ nepcnekKTuBHbIX

MHBECTULIUU

UMU® ONAOT - uHTEpBanbHbIM  NAeBOM WMHBECTULMOHHBIN

$OHA aKUMK — AR MHBECTOPOB, HAMBOAEE CKAOHHBIX K PUCKY, CUA, MAH. Yucno Croumoctb | UHaeke PTC
TOTOBbIX K AOATOCPOYHBIM BAOKEHWAM B pacuete Ha 28.04.2007 220.9 737| 1365.84 1936
nepcnektuey. OCHOBHbIM OGLEKTOM MHBECTULMIA  HOHAQA 31.05.2007 2154 737 1331.90 1780
AIBASIIOTCA aKUMKU NPEANpUATUI, He oBAapaloLLIMX Ha AQHHbIN U3MeHeHue (-2.5%) (+ 0.0%) (- 2.5%) (- 8.1%)
MOMEHT BbICOKOM KanuTaausaumen (Tak HasblBaeMble aKuuu
«BTOPOro»  3LUEAOHA), HO OTHOCALUMXCA K AWHAMMWUYHO
pa3BUBAIOLLMMCA OTPACAIM 3KOHOMMUKU, AEMOHCTPUPYHOLLIMX
NOTEHUMaA pOCTa, YAyULIEHWEe (UHAHCOBLIX NOKa3aTeneu, CprKTypa FIOqu)e NSl ¢0 HAQ
yBEAMUMEHUE AOMM  pbiHKa. [oucK, MoAHOMAacLITabHbIN
BCECTOPOHHUIA aHaAU3 MOAOOGHBLIX MEPCMNEKTUBHBIX LIEHHbIX Hanmenosanne 28.04.2007 31.05.2007
6 6 Axups 9130 91.34
ymar, HeAOOLEHEHHbIX GOHAOBbLIM PbIHKOM U NpuobpeTeHue ABTOBA3 OAO, AOM 116
MX B COCTaB aKIMBOB ¢OHAA - OCHOBHaa 3apaua ApxaHrensck.MCK A01 1.90 1.94
o o ALIMHCKUIA MeTaAypruyeckuii 3asop AOU 4.25 4.50
Ynpaeastowien Komnanuu. lMoTeHuMan MHBECTULMW B Takue BawkmpHedTenpoaykr AOU 243 249
NPeANpPUATUA O4eHb BbICOK. CTOUT OTMETUTb, YTO U3-3a HU3KOW Bawne¢ts AOW 0.52 0.50
. BACO AOM 0.69 0.71
AVMKBUAHOCTU aKUMM «BTOPOro» 3LUENOHA, AaHHble aKTUBbl B BACO AN 121 124
MOAHOW Mepe MOXHO Ha3BaTb BbICOKOPUCKOBAHHbIMM, a Boarorpaackue MC AO1 191 1.96
U Bonbckuement AOU 244 251
BAOXKEHWUAA B HUX - AOATOCPOYHbIMU. UMEHHO noatomy ¢oHA Fasnpom OAO aowt 118 110
aKumi «OnAoT» ABASIETCA UHTEPBaAbHbIM GOHAOM - TO eCTb, B ThaBMmoceTpoii XK AOM 267 273
6 MK HopHukens AOU 5.46 5.33
OTAMUME OT OTKPbITbIX GOHAOB, NPMOOPECTU UAM NOracuTb Nav AVKCH Fpynn OAO, AOV 308
MOXHO TOAbKO B onpepeneHHble [paBuramu  doHpa E3C Poccun PAO- AOM 3.89 371
T WUsaHoBckue MC AM1A 134 1.37
MHTEpBanbl.Tak Kak ¢OHA SABASIETCA WHTEpPBaAbHbIM, TO Kapensckwii oKaTbi, AOM Bbin. 1 0.02
COTNacHO 3aKOHOAATEALCTBY OMy6AMKOBaHWE —Mokasatenen AYKoiin HK-AOU 216 2.09
- MarnuToropck.meT.kom6. AOU 3.80 3.67
$oHAA OTAMUYAETCA OT aHaAOTMYHOW MPOLEAYPbl OTHOCUTEABHO MoGunbHbIe TeneCrcTemsl AOV 072 071
OTKPbITbIX NaeBbIX UHBECTULIMOHHBIX GOHAOB. B cBA3M C 3THM, Moc.06A. anekTpoceTs AOU 159 156
0 6 HwxHekamckHX ANKU 137 247
MHbopmaumua no ¢oHay «Onnom ByaeT MPepoCTaBAATLCA MO HWM Mukpot AOO 190 195
uTOoram Ka)xaoro Mecsiua. HOBAT3K AOM 0.31 0.28
Hoc 7 AOM 272 2.80
Hosopoccwit D ANK 152 157
- HoBo-Yo 7 Hedy bl  3aBop AOM 2,07 212
H a L Ae n CTB ns HoBo-Y¢umckuin Heprenepepabarbisatowmii 3asop Al 161 1.65
Montoc 3onoto AOU 0.56 0.48
KoppeKkuuio KoHUa anpeaa - Hayana mas aKLl,Mlj Poctedms HK AOH 088 083
BTOPOr0O U TPETLEro 3LUENOHOB, COCTABAAIIOLLME HA AAHHbIW Pocrenexom AMU 4.40
CbepbaHk PO- AOU 2 3.87 3.55
MOMEHT TpU yeTBepru noptpens GpoHapa «ONAoT», NepeHecAU Cemeperans AOW 166 e
3HAUUTEAbHO Aydlle, YeM aKuuMu nepBoro 3wienoHa. B Cesepcrant-agTo AOU 244 247
~ Cubupbtenekom AOU 2.20 2.09
pesynbTate 3a MaW CcToMmMocTb nafA ¢poHAa CHU3MAACh CHAOBLIE MALLMHE! AOH 269 276
CyLLEeCTBEHHO MeHbLUe, YeM uHaeke PTC. TatHedTs AOU, BbIN. 3 0.30 0.29
TatHedTb AU, BbIN. 3 3.25 2.82
N3 noptrdens ¢oHaa 6GbIAM NpopaHbl akuuu ABTOBasa U Toy6ran MK AOK 137 138
NpUBUAETMPOBaHHbIE akuuu Poctenekoma, npuobpeTeHbl YpancanassuHdopm AOW 7 Bbin 177 1.79
Yoanedprexum AOU 0.31
aKkumm ANKCHU Fpynn, Kapenbckoro oKartblwa, VibarepTexam ATM T A Bbin. 2 0.20
Ydanedprexuma v YoaoprcuHresa. Yoaopreuntes AOU 0.28
Ydaopreuntes AlU 0.08
Yo i Hed # 3aB0 AOM 1.90 195
Yo i HedTenep i 3aBop AN 112 114
Yo W Hed ¥ 3aBoa AN 1 Bbin. 0.01 0.01
Oy y 3Hepr
HOxHbI Kys6acc AOU 3.83 3.92
~ HOypanHukenb AOU 3.33 341
OuepepHor MHTepBan poHAa «ONAOT» OTKPBIACA v14 MIOHA Apocrascxiie MG AOL 192 1o7
2007 ropa. MUHMManbHas cymma AN MEPBUYHOU NMOKYMKKU AEHEXHbIE CPeACTBa 8.70 8.66

naeB ¢oHaa - 50 000 py6. Mau boHAa MOXHO NpUobpecTn
(noracutb) No CAEAYOLLMM appecam:

np. Meaukos, a. 10 yA. Manas KoHk A5 yAK

A. 35

Ten.: (812) 334-97-89 TeA.: (812) 334-98-87

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

www.am.icbank.ru
www.am.icb-capital.com

Ten.: (495) 609-25-98

Takke MMeeTcas BO3MOXHOCTb npuobpectn
WAM noracutb nav GpoHAa No noute.

ExxeHeZienbHbIN OTYET MO NMaeBbIM MHBECTULIMOHHBIM oHAaM C 15
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A Banrwiicxoe

®uHancosoe
YNPABMSAHOLWAS KOMMAHWNA Arenrcrso
MPOMbILLUNEHHO-CTPOMTENBHONO EAHKA
Appeca NyHKTOB MpoAaX naes Bpems pa6otbl KoHTaKTHbIE TEAeOHbI
CobctBeHHbIE oduchl YK MNCH

(812) 579-7114
1 Cankr-letep6ypr, yA. BoccTanus, 25 nH.-nT.: 10.00-20.00, 272-7818
cy6.: 11.00-16.00 334-9958

(MHOroKaHaAbHbIN)

2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789

3 CaHkr-lletepbypr, yr. Manas KoHioweHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00

4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598
cy6.: 11.00-16.00

OAO BTb
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH MHBECTULIMOHHbIX NaEB)
5 Mocksa, yA. Ky3Heukui mocr, aA.4/3 nH.-yT.: 10.00-17.00 (495) 783-20-78

(Aon. opuc Ne3 «Ky3HeL KU MOCT»)

nr. 10.00-16.00

783-19-59

6 Mocksa, KytysoBckuit np-T, 5.30/32

nH.-y1.: 10.00-17.00

(495) 783-10-70

(Aon. opuc Ne4 «KyTy3oBCKUI») nr.: 10.00-16.00 783-10-84

7 Mocksa, Moropenbckui nep., A.7, ctp. 2 (Aon. oduc Neb) nH.-yT.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93

8 MockBa, yA. BopoHuoBckas, a.43, ctp. 1 (Aon. opuc Ne6) nH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932

9 MockBa, yAa. lNaweka, A.7 (Aon.opuc Nel3 “MaskoBCKUI”) nH.-4T.: 10.00-17.00 (495) 783-18-71

nr. 10.00-16.00

006. 4213

10 MockBa, ya. 3eMAIHOM Bana, A.14-16/11, cTp.1

(AonoAHUTEAbHbINM oduc Nel6 «3eMAAHOM Banr)

nH.-y1.: 10.00-17.00
nr.: 10.00-16.00

(495) 783-11-24

11 MockBa, AeHUHCKUM np-T, poom.11, cTp.1 (AONOAHUTEAbHbIN

oduc Nel8 “rarapuHCKUin”)

nH.-u1.: 10.00-17.00
nr.: 10.00-16.00

(495) 783-10-51

12 MockBa, yA. CapoBan-CyxapeBckas, poom.8/12, c1p.3

nH.-y1.: 10.00-17.00
nr.: 10.00-16.00

(495) 783-11-81

(AonoAHUTEAbHbIM oduc Ned9 “CyxapeBCKUI”)

13 Toponbcek, ya. K.TotBanbaa, A.8 nH.-yT.: 10.00-17.00 (495) 775-54-61
(AononHUTeAbHbIM odUc Ne31 «[1oAOALCKUIA») nt.  10.00-16.00

14 Bearopop, np-T CaaBbl, 35a (dPuanan OAO BHewTopr6aHk Br.  nH.ut.: 10.00-17.00 (4722) 58-02-85
Bearopoae (LeHTpanbHbIN opuc)) nr.  10.00-16.00

15 Crapbi#t OCKOA, M-H. COAHEUHbIN, 5 (AONOAHUTEAbHbIW 0GUC B MH.-uT.: 10.00-17.00 (4722) 42-71-12
r. Ctrapbivi Ockon ¢uanana OAO BHelwuToprb6aHK B T. nr.  10.00-16.00

16 benropoackan obaacTb, r. ly6kuH, ya. KoponaeBa, A.2 nH.-4T.: 10.00-17.00 (47241) 4-70-92
(AononHUTEABHbIN oduc B I. [y6kUH dunnana OAO nr.: 10.00-16.00 4-70-89

nH-4ytB..  10.00-17.00 (846) 337-43-12,

17 Camapa, yrn. MaskoBeckoro, 14 (duaman B r.Camape) TTH.: 10.00-16.00 337.43-13

www.am.icbank.ru
www.am.icb-capital.com
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A Banrwiicxoe

DuHKancoBoe
YMPABMNAHOLWASA KOMMAHNA ArenTcTso
MPOMbILLUMEHHO-CTPOVTENBHOMO EAHKA
CaHkT-TleTepbypr, yA. Boabwiaa Mopckas, 29 nH-utB..  10.00-17.00
18 L ’ 812) 314-61-15
(LUeHtpanbHbit odpuc (Puanan B r. CaHkr-lMetepbypre)) NTH.: 10.00-16.00 (812
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH-utB..  10.00-17.00
19 ’ i 812) 332-09-68
(Aon. oduc Nel puanana B r. CaHkr-lletepbypr) MTH.: 10.00-16.00 812
20 CaHkT-TleTepbypr, HeBckui np., A.29/31 nH-ute.:  10.00-17.00 (812) 571-44-41,
(Aon. oduc Ne5 punanana B r. CaHkr-letepbypr) MTH.: 10.00-16.00 314-48-26
CaHkr-letepbypr, yAa. EceHuHa a. 5 nH-ute.:  10.00-17.00
21 ! 812) 329-07-73
(Aon. opuc Ne6 dpuanana B r. CaHkr-Tletepbypr) nTH.: 10.00-16.00 (812
CaHkr-letepbypr, np. Hayku a. 19 nH-ute.:  10.00-17.00
22 , 812) 296-68-55
(Aon. opuc Ne7 dunmana B r. CaHkT-MNeTepbypr) MTH.: 10.0016.00 (12
23 CaHkT-lNeTtepbypr, B.O. 8-AvuHua p.19 nH-utB..  10.00-17.00 (812) 325-78-40,
(Aon. opuc Ne8 dpunnana B r. CaHkr-lNeTepbypr) MTH.: 10.00-16.00 325-58-35
CaHkr-letepbypr, HanmuHas ya., o.51 nH.-ytB.:  10.00-17.00
24 ’ ! 812) 329-07-70
(Aon. opuc Ne9 dpunuana B r. CaHkr-letepbypr) MTH.: 10.0016.00 812
25 CaHkr-lMetepbypr, ByabBap HoBaTtopos, 11 MH.-YTB.: 10.00-17.00 (812) 376-24-01,
(Aon. opuc Ne10 duamnana B r. CaHkr-lNetepbypr) NTH.: 10.00-16.00 376-67-69
26 XabapoBsck, yr. MockoBckas, 7 MH.-YTB.: 10.00-17.00 (4212) 70-39-60,
(®unnan OAO BHelwToprb6aHk B r. XabapoBcke) MTH.: 10.00-16.00 32-86-34
27 XabapoBsck, yr. M.AMmypckoro, 3a nH-utB..  10.00-17.00 (4212) 30-28-07,
(AonoaHuTenbHbIM oduc Ned B r. XabapoBcke) MTH.: 10.00-16.00 30-28-70
OAO INCb
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH MHBECTULIMOHHbIX NaEB)
28 CaHkr-lNletepbypr, HeBckuit np., 140 NH.-NTH.:  10.00—18.30 (812) 329-8417
29 CMONEHCK, X/\. OKTAGPLCKOW PEeBOAOLMH, 9. (bUAUan H.-NTH.: 09.30-17.00 (4812) 65-68-07,
CMONEHCKHH) 35-07-05
30 TYAa, yA. Pesoniounu, A.5. (uaman Tyabckum) NH-NTH:  09.00-16.00 (4872) 36-48-48
31 TocHo, np. AeHuHa, .19 (PpuUanan ToCHEHCKUN) E:HL'TB gg:ggig:gg (81361) 2-08-63
MH.-4TB.: 09.00-17.30
32 Bbi6opr, np. AeHuHa, A.10 (duAnan B 1. Boibopr) nepepsis  13.00-14.00 (81378) 2-60-63
., MH.-NTH.: 09.00-17.00
33 Bonoraa, np. Mobeasbl, A.39 (duanan Bororoackui) nepepbis:  13.00-14.00 (8172) 79-50-70
34 HuxHuit HoBropop, ya. KepueHckasn, A.12 (duanan NH.-NTH.:  09.00-16.00 (8312) 77-79-03,
Huxeropoackuin) nepepbiB: 13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckasn, A. 776  (duaman nH-nTH.:  09.30-16.00
% Hosocnbupckuit) nepepbis:  13.00-14.00 (3832)21-74-19
36 bapHaya, np. Ctpoutenen, 11a (duavan bapHayAbCKUI) E:qu ggggiggg (3852) 61-26-62
. NH.-NTH.: 09.00-16.00
37 KemepoBo, yA. Kuposa, 13 (duavan KemepoBCKum) nepepbis:  13.00-14.00 (3842) 36-64-80
. MH.-NTH.: 09.00-15.30
38 KpacHopap, YA. Oktabpbekasn, 44 (dpuanan KpacHopapcKui) nepepbis:  13.00-14.00 (861) 275-15-13
MH.-MTH.: 09.00-18.30 (8332) 54-74-00
39 Kupos, ya. Monpa, 113-a (¢uamnan B r. Kupos) (8332) 65-01-77

www.am.icbank.ru

www.am.icb-capital.com
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A Banrwiicxoe

DuHKancoBoe
VAPABMSAOLWAS KOMMAHWA ArentcTso
MPOMbILLUMNEHHO-CTPOVTENLHOMNO EAHKA
40 T[cko., yr. KommyHanbHas,41 (puanan McKoBCKUI) E:;ZE::B_ (;_%%%Jii%% (8112) 74-19-01
41 YensabuHck, yA. Kuposa, A.130 (¢puanan YenabUHCKUI) MH-TH.: - 09.30-17.00 (3512) 64-00-33

nepepbiB: 13.00-14.00

42 ApxaHrenbck, yA. [lomopckas, A.2/68

. MH.-NTH.: 09.30-16.00 (8182)20-41-17
(dbranan ApxaHreAbCKUK)

43 Pecnybauka Kapeaus, r. lMeTpo3aBoACK, YA. Au3bl YakuHOW, nH.-nTH.:  09.30-16.45 (8142)76-38-77,

A. 21 (punamnan "MeTpo3aBoaCKUN") nepepbiB: 13.00-14.00 76-20-42
a4 " YAbAAHOBCK, YA. XKenesHow AMBU3UK, A. 6 nH-nTH.:  09.30-17.00 (8842) 32-82-57,
(duAnan "YAbAHOBCKUI") nepepbiB: 13.00-14.00 41-12-16

OAO banTuHBecTOaHK
(areHT no npuemy 3aaBOK Ha npuo6peTeHMe, noraweHuve u o6me|-| UHBECTULIUOHHDbIX naeB)

47 CaHkT-leTepbypr, ya. AMBeHcKas, A.1, autepa A nH.-uytB.:  09.30-17.00

(L',eHTpal\bH bW o¢y|c) NTH.: 09.30-16.00 (812) 326-1326

48 CaHkT-TeTepbypr, nA. MponeTapckon AukTaTtyphl, A. 6 (AO

Lz NH.-NT. 09.30-17.00 (812) 326-14-68
«CMOABHUHCKUW»)

MH.-NT.: 09.30-20.00

49 CaHkr-lletepbypr, HeBckuit np. a. 105 (AO «HeBckui 105») 6.-80.: 11001900 (812)324-15-62
dm SorIeenOrn B . G S IMDAMO s 9302000 (s 3247335
t9 SotTTeROID e 9. & 4, WD A TN T 05302000 (513534756
50 ggril:)r-l'leTepﬁypr, MockoBcKui np., A. 121 (AO «<MockoBCKUM 22:: ﬂggi(g)gg (812) 388-02-39
51 Cankr-letepbypr, yr. Edumosa, a. 3 (A0 «CeHHas») :g;: ig:ggig:gg (812) 740-46-06
s Sy fleepeyr. . Topwwoncnan, . 10BN 2000 T 98302000 (512 sa0asss
s Com Tl peosan s S/TINT A T B3RS wmaeses:

54 MockBa, ya. CapoBo-Cnacckas, ao. 17/2, ctp.1 (puanan B r.

MH.-NT.: 09.30-18.00 (495) 207-70-03
MockBa)

OAO KoH-Tpacrt

(areHT o Nnpuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

55 KypraH, ya. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 (3522) 41-11-14
YenabUuHcK, np. AeHnHa 21-B (BusHec-poM <CNMpPUAOHOB>), I g (3512) 67-29-95,
56 oduc 713 nNH-NTH.:  09.00-18.00 75.43-43
57 Owmck, np. Mapkca, 18/1, oduc 418 NH.-NTH.: 10.00-19.00 (3812)3329_ 56372§ ’
OAO ®oHp bepnek
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraeHne U 06MeH UHBECTULIMOHHbIX NAEB)
58 Pecnybnauka balwikopTocTaH, . Yda, ya. Maxuta Fadypu, MH.-MTH.: 09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

www.am.icbank.ru
www.am.icb-capital.com
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