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YTPEHHHUU OB30P

| Mugexe | 3akp. | %
PTC 1 894.16 1.01
PTC-2 2 058.80 0.22
MMBB 1 669.28 0.87
MMBB kop.o00.1. 100.28 -0.15
MMBB kop.00.1.k 150.85 -0.07
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B uerBepr Ha poccuiickoM (POHIOBOM pPBIHKE
MPUCYTCTBOBAI ONTHMHU3M. [TonoxxutensHOE
3aKpBITHE AaMEPUKAHCKUX WHJEKCOB, ITyOnuKamms
OTYETHOCTH PSIOM BEAYIIMX POCCHHCKUX KOMITaHHH
CHOCOOCTBOBAJIa POCTYy KOTHPOBOK OOJIBITMHCTBA
Oymar. Buepa TakXke COCTOSIIOCH —3acelaHHe
®enepanbHoil pesepBHOil cuctemsl (OPC) CIIA,
KOTOpPOE€ COXPAaHWIIO YUETHYIO CTaBKy 0e3 M3MEHEHHUH
- Ha ypoBHE 5,25%, 4TO COBNAIO C OXHWIAHUSIMHU
aHanuTHKOB. 110 utoram Topros maaekc PTC Beipoc
Ha 1,01% no ormerkm 1894,16 myHKTOB, WMHIEKC
MMBbB na 0,87% no ormerku 1669,28 myHKTOB.
O06wem topros Ha @b MMBB cocrasun 28,39 mipa.
py6., B PTC — 47,12 muH. mosur.

AKTHBHBIM CIPOCOM MOJB30BAJIUCH Bu€pa
akuun "T'asmpoma', koTopsle Belpocau Ha 1,61% B
npenaBepun oOHapomoBaHus ordeTHOCTH M0 MCDO
3a 2006 r. Ilocme 3akpeiTust pbiHKA ['a3npom
OIMyOJINKOBA ~ OTYETHOCTH: BBIPYYKa KOMITAHWH
cocraBmna 21521 mapn. py6. (83,4 mupa. mom.),
uyto Ha 55% Oomnbuie, yeM B 2005 r. Yncras npuObIb
yBennumiack 6oiee 4eM B 1Boe 10 636,46 miupa. pyo.

(24,6 MJIP/I. JIOJIIL.). OcranbHble aKI1u
HedTerazoBoro  CekTopa, 3a  HCKJIIOYEHUEM
"Tarnedru" (-0,70%), MIPOAEMOHCTPHUPOBAIIU
MOJIOXKUTETBHYIO JUHAMUKY: aKIIN

"T'azmpomuedn” n "CypryrHedrerasa’ moaopoxanu
Ha 0,42%, "Pocuedtn" Ha 1,14%, "Jlykoiima" Ha
0,13%.

Bonee uem Ha 12% B3neTenu KOTUPOBKU
aknuit  "MITC" w Toprm mo HHM ObUIH
IpUOCTaHOBIIEHbI. [Ipu4uMHON pe3Koro pocra crana
BeICOKasg onenka akuuii "MI'TC", cnenannas
aymutopckoii  kommanueidn  "Hexcma  Ilawomm",
KOTOpasi OIICHWJIa OyMard BJBOE BBIIIC PHIHOYHOU
IICHBI.

AMepHKaHCKHUe (oHnoBBIE WHJIEKCHI
MPOJIEMOHCTPUPOBAIN cMelanHyto tuHamMuky (DJI -
0,04%, S&P500 -0,04%, NASD +0,12%). Ha
Pa3BUBAIOIINXCS PBIHKaX Ha0II01aI0Ch
Pa3sHOHAIPABICHHOE JIBH)KEHHE:! MexkcuKkaHCKHH
+1,11%, bpasmnbckuit +0,01%, ApreHTHHCKUH -
0,58%. Smonckuil GOHIOBEIH MHIEKC C yTpa BBIPOC
Ha 1,10%. Hedrsubie koTupoBku Mapku Brent ¢ yrpa
HaxoxsaTcs Ha otMeTke 70,70 mosut. 3a Gappens.




OCHOBHBIE COBbITHUSA

30JI0TOBATIOTHBIEC Pe3epPBBI POCCHU AOCTUTIIN OYEPETHOTO HCTOpHUECKOro MmakcumymMma. [1o
COCTOSIHUIO Ha 22 UioHS UX 00beM coctaBui $406,6 MiIpa, COOOLIHI B UETBEPT JCTTAPTAMEHT
BHEIITHUX U OOIIECTBEHHBIX CBA3el banka Poccun.

MesxTy TeM IO COCTOSIHHIO Ha 8 HIOHSI 30JI0TOBAIOTHBIE pe3epBbl cocTaBisum $406,5
MJIPJI, @ TI0 COCTOSTHMIO Ha 15 utons - $405,0 mupa. Takum 0Opa3oM, 3a HEJETI0 OHU BBIPOCIIU Ha
$1,6 mup.

[Ipesunent P® Brnagumup Ilytun npussan "Enunyto Poccuio” B34Th o1 KOHTPOIIb
COBEpILEHCTBOBAHHE OIOPKETHOTO IJIAHUPOBAHUS.

"Enqunast Poccust", umeromas CoIMIHOE MPEACTaBUTEILCTBO B (peiepambHBIX U
pPETrHOHANIBHBIX OpraHaXx BJIACTH, MOTJIa OBl TAK)KE B3STh MO/ CBOM KOHTPOJIb U
COBEPIICHCTBOBaHUE OIOKETHOTO TUIaHUpoBaHus", - 3asBui B.IlyTuH B 4eTBepr Ha BcTpeue ¢
yieHamMu ayMckoi ppaxiuu "Ennnas Poccus".

IIpesunent Benecyanel Yro Yasec yBepeH, 4To €ro BU3UT B Poccuio ykpenur
CTpaTErnuecKoe MapTHEPCTBO MEXy IBYMs CTpaHAMM B SHEPTeTHUECKOH cepe.

"Poccust u Benecyaina ocTaroTcsi CTpaTerHu€CKMMU NapTHEPAMH B SHEPreTHUECKOM
chepe - ¥ 3TOT BU3HT MOCTYKUT YKPEIUICHUIO 3TOTO COTpyAHMUYecTBa", - 3asBmi Y.YaBec Ha
OTKPBITHH KyJbTYpHOTO LieHTpa nMeHu Cumona bonuapa B Mockse.

"JTYKOMII" yxe B Benecyaie u 310 He HpaBuTcs Muctepy bymy (npesunent CILIA
Jbxopmxk bymn)", - ckazan ¥V.Yasec.

[IpaButenscTBO Poccuu Ha 3aceanuu B 4eTBepr 0400pUIIO MOMPABKH B 3aKOH 00
00s13aTeTbHOM CTpaxoBaHUM aBTOrpaxaanckoi orBerctBeHHOCTH (OCAT'O), 3HAYNTENBEHO




o0Jiervaronye nporeaypy MoJydeHHs] CTPAXOBBIX BBHITUIAT.

"MB&bI 0;100psieM 3aKOHOIIPOCKT | mepeaeM ero B ['ocynapctBennyto ymy", - 3asBumn
npembep-MuHUCTP Poccnn Muxann @paakoB 1o OKOHUAHUH 00CYKICHUS JAHHOTO BOTIpOca Ha
3acelaHuy KaOMHeTa MUHHUCTPOB.

MemopanayMm o GUHAHCOBO-MHBECTUIIMOHHOM NesTeNbHOCTH baHka pa3Butus, kak
oXXuaaetcs, OyeT yTBepxkaeH 12 urons, coodmun npeacenatens 6anka Bnaaumup JMutpues.

3apomxenHocth HK "FOKOC" nepexn rocynapcTBOM mpakTUYECKU KOMIICHCUPOBAHa,
3asBuI qupektop DenepanbHoil ciayxObl cynedoHbix npuctaBoB PO (OCCIT) Hukonait
BunHnuenko.

"ITo Moeil oLileHKe, MPAaKTUYECKH KOMITIEHCHpOBaHa 3an0mkeHHocTh "FOKOCa" nepen
TOCYJIapCTBOM 32 CUET MPOAAKH OOHEKTOB ABUKUMOTO U HEABUKUMOTO UMYIIECTBA", - 3aBUII
H.BuHHHYeHKO B yeTBepr Ha mpecc-KoH(epeHIH B IieHTpaibHOM oduce "MHTepdakca'.

Bnoxenus B akunn OAO "PocHedTs" OKynsITCS TONBKO B JOJITOCPOYHON NEPCIIEKTHUBE,
cuMTalT aHaMUTUKKN nHBecTUliMoHHON Kommnanuu (MK) "Tpoiika Juanor" Oner Makcumos,
Bnax Metnes u Banepuii HecrepoB, roBoputcs B exxenneBHoM 0030pe NK.

Kaxk coobmanoce panee, "Pocued1s" Hamepena q0 2010 roga CHU3UTH 3a10KEHHOCTD
110 ypoBHs, paBHOTO TIoka3ateno EBITDA, u o6ecrieyuTh CHIYKEHUE COOTHOIICHUS
COOCTBEHHBIX M 3a€MHBIX CPEACTB /10 ypoBHA MeHee 30%.

"T"asmpom" proOpeTeT KoOHTpobHEIH makeT akiuii OAO "PYCHUA Iletponeym",
BJIAJICIOIIETO JInIeH3uel Ha KOBBIKTHHCKOE MECTOpOXkKAeHUE, Oe3 MPUBIIEUEHHST HOBBIX
KPEIUTOB, COOOIINI 3aMECTUTENb NIPEACEAATENs IPABICHHS - HAYAJIbHUK (PMHAHCOBO-
9KOHOMMYECKOTO AenapTamenta "["aznpoma" Annapeit Kpyrinos Ha Gpudunre B 4eTBepr.

B 3T0i1 cBsI3M OH HE YTOUHWII HHPOPMALIMIO O TEKYIIMX OCTaTKaxX Ha OAaHKOBCKUX CUETax
koMmnaHuu. "To, ckoibpKo JieHer y "["azmpoma' Ha cyeTax B HACTOAILIEE BPEMs, HUKAK HE CBSI3aHO




C Hamiel crocoOHOCThIO TpruobpeTaTh kKommnanuto "PYCHA Iletponeym", moTomy 9To 3TO
BOIIPOC HE CErOAHSAIIHETO AHS U ClIeNIKa He I0JKHA OBITh 3aKpbITa ceroaHs", -
IIPOKOMMEHTHPOBAJ OH.

"T'aznpom" mnanupyet BoIKynuTh 20% axumii "["aznpom vepTu" y OO0 "DnuHedreras",
COOOIIMIT 3aMECTHUTENb IpeIceIaTeNsl TPABICHUS - HAYaIbHUK (PMHAHCOBO-?KOHOMHUYECKOTO
nemaptamenTa "l'aznpoma" Annpeii Kpyrios Ha OpuduHre B 4eTBepr.

"Be3ycnoBHO, MbI cOOMpaeMcst UCIIOJIHATH ATOT onuuoH. [1o kpaiiHel Mepe, Takue IIaHbl
ecTb'", - 3asIBUJI OH.

Ooenrannas "["'a3mpoMoM" HOBOCTB O JAJIbHEHIIIEM YBEIMYCHUN KITMEHTCKON 0a3bl B
BenukoOpuTannu, KOTOPYIO 3aMECTUTENb MPECEAaTeNs IPaBIeHNs KOHIIEpHa AJIEKCaH P
Mengenes obeman 0oObSIBUTH BO BpeMsI HAYABIIETOCS HA 3TOW Hezene Y UMOJIIOHCKOTO TYPHHUPA,
OKa3ajach 3aBepIlCHHEM JIaBHO aHOHCHUPOBAaHHOM czenku mo nokynke Natural Gas Shipping
Services Limited (NGSS), coo6mmiio arearctBo Bloomberg.

ITocne Toro, kak B Hauase Mecsina A.MezseneB cooOuui o OyayiieM oObIBICHUH, a
HEKOTOPBIC PETIOPTEPHI YCIBIIIAIN B €T0 CIIOBAaX CIIOBO "MOKYIKA", aKIIMK OPUTAHCKOM
rasopacrpeenuTesnbHoi komnanuu Centrica plc, koTopyto AaBHO cBaratoT "'aznpomy”,
MOJICKOYMIIH OoJiee ueM Ha 5%.

Jons akuuit "T'aznpoma, oGpariaronmxcs B BUIe aMepUKaHCKUX JEMO3UTapHbBIX
pacnucok (ADR) cocraBnsier Ha naHHBIA MOMEHT 14,4%, roBOpUTCS B CripaBKe K OpU(PHUHTY B
YeTBEPT, MOCBAIIEHHOMY (PMHAaHCOBO-3KOHOMUYECKOH MOJIMTHKE KOHIepHa. o TaHHBIM Ha
Hauvayo amnpens goas ADR cocrasnsina emte 13,6%.

OpnHOM M3 IPUYUH CHWKEHUS KanuTanu3auuy "["asnpoma" B TeueHHe MUHYBILETO roaa
CTaJIO 3as1BJICHUS] YNHOBHUKOB O TIAHAX MOBBIIICHUS Hajora Ha JOOBIYY MOJIE3HBIX HCKOMIaeMBbIX
(HAITN) mpu moObIve raza, ckazai 3aMeCTUTEINb pece1aTeNsl MPaBICHIS - HAaYalbHUK
(brHaHCOBO-2KOHOMHYECKOTO AenapTtamenTta "["azmpoma" Anmpeit Kpyrios Ha Opudunre B
YEeTBEPT.




"OnpeneneHHOe HETaTUBHOE BIIMSHUE Ha KaIUTAIU3ALMI0 0Ka3allo 00CyXKIeHNE
MHHILIAATHB 110 YBEIMYEHUIO HAJIOTOBOI'O OPEMEHN KOMITAHUH - MBI 3TO BHJIUM I10 pEaKI1H
paHka', - ckazayl pUHAHCUCT MOHOIIOIHH.

Axrmonepst HK "JIVKOIJT" Ha ron0oBoM co6panuu B ueTBepr B MOCKBE PUHAIHI
penieHue o BhIIJIaTe AUBUACHAOB 1O uToraMm padotsl B 2006 roay B pasmepe 38 pyOmeit Ha
aKIIMIo, TIepeia KoppecrnoHaeHT ArenTcTBa HedTsHo nHpopmanuu (AHU) ¢ coOpanus
aKLMOHEPOB KOMIIaHHH.

ITo uroram 2005 roxa muBuaenas "JIYKOWMJIa" cocrasumm 33 pyOu1st Ha OIHY
OOBIKHOBEHHYIO aKIIHIO.

Axrmonepst HK "JIYKOIJT" Ha To10BoM co6panuu B ueTBepr B MOCKBE PUHAIHI
pelIeHe ONpeIeInTh 00bSIBICHHBIE OOBIKHOBEHHBIC MMEHHBIEC aKIIUU B KOJMYECTBE 85 MITH
IITYK HOMHUHAJIBHOM CTOMMOCTBIO 2,5 KONEWKH Kaxaas, 4Tto coctaisieT 10% oT yctaBHOrO
KanuTaa, nepeaan KoppecnonaeHT ArenrcTBa HedTsHou nnopmanuu (AHW) ¢ cobpanus.

HK "JIVKOWJI" B I xBaprane 2007 roja HaIPaBII HA BBIKYI COGCTBEHHBIX aKimii $212
MJIH, 3asIBWJI BULIE-TIpe3uIeHT komnanuu Jleonns denyH Ha npecc-KOH(QEPEHIMH B YETBEPT.

Yucras npubsis "JIYKOMIIa" mo US GAAP B 1 kaprane 2007 roxa cHu3miach Ha 23%
10 CPABHEHHIO C aHAJIOTUYHBIM TieproioM 2006 roaa - 1o $1,299 mupa, roBopuTcs B oTYETE
HK.

Bripyuka Beipocia Ha 5% - o $15,652 mnpa, EBITDA cansunace Ha 13% - mo $2,432
MIIP]L.

Axin "JIVYKOMJIa" Hauanu najgarte B [EHE Mocie myoJmKaIuu ciaboro GUHAHCOBOTO
otueta komnanuu o US GAAP 3a nepssiii kBapran 2007 roaa.




Ha ®b MMBB kypc 6ymar HK B TeueHre HECKOJIBKMX MUHYT TOCJIE BbIX0/1a
nokasaresiei oryeTHoctu ynan ¢ 2024 py6uneit no 1999 py6aeii 3a mryky (-1,2%), onHako mo
CpPaBHEHHUIO C YPOBHEM 3aKpPBITHSI TOPTOB HAaKaHyHE aKIMK Moka ocTaroTcs B tuttoce (+0,5%).

Axnmoneps! ' MK "Hopunbckuil HUKeNb" IPUHAIN pelIeHe O BbIIIaTe JUBUICHIOB 3a
2006 rox ¢ y4eToM NMPOMEXKYTOUYHBIX B pazMepe 176 pyOiieii Ha aKIuio.

VVBaHHaHI/IPOBaHHHe peUmicHus 11O BOIIPOCaM IMMOBECTKH, 110 NPCABAPUTCIBbHBIM JdHHBIM,

NPUHSATH", - 3asBUJI TJIaBa komnanuu Jleauc Mopo3oB Ha nipecc-koHpepeHIuu B MockBe.

(HoBocTH moAroTOBIECHBI HA OCHOBE JAaHHBIX HHGOPMAIMOHHOU c1yk0bl « HTEepdaKcy,
«PocbuznecKoncantunr»)




3A0 «banatuniickoe ®MHAHCOBOE ATeHTCTBO»
197376, Cankr-IleTepOypr, np. Meauxos, 10,

Tea.: +7 (812) 329-81-81, paxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YnpasJjienue + 7 (812) 329-81-95
OpPOKepPCKHUX U JUJICPCKHUX ONepanuni + 7 (812) 329-81-99

Aptem Bonpapes,

. a.bondarev@bfa.ru
HauvanpHuK ynpaBieHust OpOKEPCKUX U TUIEPCKUX ONepanuit

Cepreii [Ioay3os,
BEAYIIMH CIIELUATNUCT

oTAea NH(GOPMAIIMOHHOTO COMPOBOKACHUS
JUIIEPCKUX ONeparuii

s.poduzov@bfa.ru

Kanenrckuii oTaen

client@bfa.ru
(Opokepckoe H 1eno3uTapHOe 00CTyKMBAHUE)
Buxropusi KoncranTunona, +7 (812) 329-81-91
HavanpHuk KIMEHTCKOTO OTIENa v.konstantinova@bfa.ru

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

+ 7 (812) 329-81-74
e.bagaeva@bfa.ru

Juauna CTpesibl0Ba

Exarepuna Kykymkunna

Enena Baraesa

Hacmoawuii 0630p 6611 n0020moenen omoenom uHGoOpMayuoHHO20 CONPOBOIHCOECHUA
ounepckux onepayuit 3A0 «banrmuiickoe @unancoeoe Azenmcmeo» u Hocum
UCKIIOYUmMeENnbHo uHpopmayuonnslii xapaxmep. Jlannaa ungopmayus He Modcem
paccmampueamvca  KakKk — 0043amenbCme0  KOMRAHUU  NO  3AKAI0YEHUI0  COel0K ¢
UHGECMUUUOHHBIMU UHCMPYMEHMAMU, YnOMUuHaemvlmu 6 nyonuxayuu. Hugopmayus,
cooepircawanca 6 003ope, noayUeHa u3 UCMOYHUKOS, NPU3HABAEMBIX HAMU O0CHOEEPHBIMU,
oonaxo 340 «banmuiickoe @uuancoeoe AzeHmcmeo» He Hecem OMEENCHEEHHOCMU 3d
mounocms npeocmasnenuvlx oannvix. 3A0 «banmuiickoe @unancoseoe Azenmcmeoy, ee
KIUeHmbl U COMPYOHUKU MO2YM UMEMb NO3UUUIO UIU KAKOU-1ubd0 unmepec 6 1H00bIX
coenKax U UHGeCMUUUAX NPAMO UNU KOCEEHHO YNOMUHAECMbIX 6 HACMOAUEN NyOauKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» u ee COMPYOHUKU He  Hecym
OMEEenCmEeHHOCMU 34 NPAMOU WU KOCEEHHULL yuiepd, HACMyRuewiuil 6 pe3yapbmame
UCNOIb306AHUA HACMOAWEH NyOIuKayuu uiu ee cooepiycanus. Mvl Hanomunaem, 4mo
J1100ble uneecmuyuU 6 POCCUIiCKUe yeHHbvle OYMacu C6A3aHbl CO 3HAYUMENbHBIM PUCKOM.
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