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| Mupexe | 3akp. | %
PTC 1973.12 1.54
PTC-2 214147 0.85
MMBBb 1729.26 1.60
MMBB kop.006.1. 100.36 -0.04
MMBB kop.00.1.k 151.12 0.02
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B uerBepr Ha poccuiickoM (OHIOBOM pBIHKE
HaOJII0JaJICsl POCT KOTHPOBOK OOJIBITMHCTBA JTMKBUIHBIX
akiuid. KoTupoBKkM ycTpemwinuch BBepX Osarojaps
BBICOKMM IIcHaM Ha He(Tb. [loanepkKy pBIHKY Tarke
oKkazano penienne MexayHapoaHoro OIUMMIHICKOTO
Komurera (MOK) o mpoenennu B Coum 3uMHHX
onmuMmnuickux — urp  2014r., xoTopoe  JOJIKHO
TIOJIOXKUTENIBHO CKa3aTbCsl Ha PasBUTHUH POCCHHCKOMN
9KOHOMHUKH B IIEJIOM M €€ OTAEIbHBIX OTpacield, B TOM
yucie B HEPBYIO O4Yepelb JOJDKHBI  BBIUTPATH
CTpOUTENbHAS OTPAaClb, 3JEKTPOIHEPIeTHKA, YEpHas
METALTYPruss ¥ KOMIaHUHM MOTPEOUTENBCKOTO CEKTOPA.
ITo uroram ToproB mumaekc PTC Bwipoc Ha 1,54% no
otmetku 1973,12 nynkToB, ungexkc MMBB nHa 1,60% no
ormerkn 1729,26 mynkroB. O0wvem TOproB Ha Db
MMBEB cocraBun 67,1 mupa. py6., 8 PTC — 57 mun.
noin. Hedrsausle koTupoBkn Mapku Brent Toprosanmch
BEIIIIE OTMETKH 73 moiul. 3a Oappens HW3-3a ONMAceHHH
CHIDKCHUS MOIIHOCTEH nepepadaThIBAIOIINMU
KOMIIaHUSAMH, KOTOPOE MOKET MOBJIMATH HA COKPAILCHNE
npousBoscTBa Oexsuna B CIIIA. Ha atom ¢one bymaru
HEe(TErazoBoro ceKTopa MPOJEMOHCTPHPOBAIN CHITbHBIN
poct: koTupoBkHu akumii "Jlykowna" mpudasunm 1,68%,
"CyprytHedreraza" 4%, "TarmedTn" 2,51%,
"T'aznpomuedtu"  0,28%, "Pocmeptn" 4,01% wu
"T'aznmpoma " 1,29%. Mertanmyprudeckuil CEKTOp Takxke
nopajgoBasn uHBecTopoB: akuuu ['MK "Hopuibckuit
Hukens" nonopoxxanu Ha 1,92%, "[lomoc 3onoto" Ha
0,31%, "MMK" na 5,76%, "HJIMK" na 2,43%,
"Ceepcranu" Ha 2,29.

AwMepukaHCKHE (hOHIOBEIC
MIPOAEMOHCTPHUPOBAIH cMemanHylo auHamuky (DJI -
0,08%, S&P500 +0,03%, NASD +0,44%). Ha
Pa3BUBAIOIINXCS PBIHKAX Ha0I01aI0Ch
pa3HOHampaBJIeHHass  JUHaAMHKA: MexkcukaHcKkui
+0,11%, bpasunsckuit +0,42%, Aprearunckuii -0,53%.
Snouckuit GoHmoBEIA WHAEKC ¢ yTpa ynan Ha 0,50%.
Hedrsanble koTupoBku Mapku Brent ¢ yrpa Haxozmsrcs
Ha oTMeTke 74,60 momn. 3a Oappens. Buepa mocie
3aKpBITHS TOProB B Poccuy BBINUIM JaHHBIE TI0 3amacam
Heptn B CIIA: Kommepdeckme 3amacel HeTH Ha
MIPONIION Hesene YBeNMWYIminch Ha 3,15 muH. Gappeneit
(0,9%) - mo 354 mnH. OGappeinei, 3amacel OeH3MHA
noBelckiuck Ha 1,9 wmiH. Oappeneir  (0,91%) wu
cocraBu 204,4 mutH. Oappenei.

Msbl 0XHIaeM OTKpPBHITUS TOPTOB Ha YpPOBHE
BYEpAIIHEr0 3aKpbITHsA. B TedeHue TOproB BepoOsITEH
POCT KOTHPOBOK B He(pTEra3oBOM M METaJLUTyprUUECKOM
cextopax. [log koHen mHS BO3MOXHA (uKcanus
NIPUOBLIH, TaK KaK PHIHOK CHJIBHO BBIPOC 3a MOCJIEIHUE
JTHH.




OCHOBHBIE COBbITHUSA

[Ipesunent Poccun Biagumup [lytnn noanucan ykasz "O noarotoBke k nposeaeHuto XXII
3uMHuX Omumnuiickux urp u XI 3umuux [apaonumnuiickux urp 2014 rona B Coun", coobmmna
npecc-ciay»0a riaaBsl TOCyJapCcTBa.

Xonmuur Onera [lepunacku "ba3ossiii anement" uaBectupyet $1,5-2 mipa B
CTpouTenbCTBO "MIMepeTUHCKON pUBBEpHI'", HAa TEPPUTOPUU KOTOPOU OYJET pACIOI0KEHO
HECKOJIBKO KITFOUEBBIX O0BEKTOB MpeACTOsIIeH 3umMHer Omumnuane-2014.

Kaxk coobmmmm "UnTepdakcy" B pecc-ciyxo6e "bazdna", Ha Tepputopun
Onumnuiickoro napka OyeT pactoiaokeHo 6 JIeAOBBIX CTaAHMOHOB U OJIMMITUHCKUI Mpecc-
1eHTp. CpoK OKyNaeMOCTH MPOEKTa OLEHUBAETCS B 5-7 JIET.

Xonnuuropas komnanus "Mureppoc" Binoxut $1,5 Mip/ B CIIOPTUBHBIC U KYJIBTYPHBIC
00bexThl Count u Kpacnoii [lonsinbl, cooOmumn "UHtepdaxcy" rinaBa komnanuu Bragumup
[ToTanuH, KOMMEHTHPYS UTOT'H FOJIOCOBAHUS MO BHIOOPY CTOMUIBI 3UMHUX OIMMIUNHCKUX UTP -
2014.

OAO "Poccuiickue xenesnbie qoporu" (PXK]) k 3umueit Onmumnuane-2014 8 Coun
peanusyeT psaa MHPPaCTPYKTYPHBIX MIPOEKTOB, 3asBui "MHtepdakcy" nmpesuaent PIXK]]
Brnagnmup SxyHun.

"PX/I caenaet Bce HeoOxoauMoe Jutst obecrieueHust TpeOyeMoro pa3BUTHs
KeNe3HOIOPOKHON MH(PPACTPYKTYPhI HE TOJIBKO B paitone Coun, HO ¥ Ha BCEM HalpaBJICHUH
Hentp-tOr, uT0OBI OpraHn30BaTh TPAHCIOPTHOE 0OCITYKMBAHNE YYACTHUKOB U TOCTEH
Onumnuaael Ha BbicoYaiiiieM ypoBHe", - ckazan B.SAkyHuH.




B yacTHOCTH, KOMITaHUs TUTAHUPYET NPUHATH y4acTUE B KOHKYPCE Ha CTPOUTEIBCTBO
aerkoro Metpo u3 Coun 10 Kpacnoii [lonsubl. Takke B HacTosiee BpeMs IpopadaTbiBaeTCs
IIPOEKT OpraHU3aI[Mi BHICOKOCKOPOCTHOT'O ABM)KEHHUS Ha yyacTke MockBa-Aiep.

Wndmnsuus B Poccun B ntone 2007 roga cocraBuna 1% npotus 0,3% B utone 2006 roxa
u 0,6% B mae 2007 rona, cooburmia B yersepr denepanbHas ciryk0a rocy1apcTBEeHHOM
cratuctuku (Poccrar).

3a ssuBape-utonb 2007 roga unpmsiuus B PO cocraBuna 5,7%, uro Ha 0,5 MpoOIEeHTHOTO
IYHKTa MEHbIIIe, 4YeM 3a ssHBapb-1ioHb 2006 rona (6,2%).

OO0BbeM 30JI0TOBANIOTHBIX pe3epBoB Poccuu 1o coctosiamio Ha 29 urons coctaBui $406,0
MIIpJI, COOOIIMIT JIeIapTaMeHT BHEITHUX M OOIECTBEHHBIX CBsi3eil banka Poccuu B ueTBepr.

Mexy TeM 1o COCTOsIHUIO Ha 22 utoHsS uxX 00beM coctaisii $406,6 mapa. Takum
00pa3oM, 3a HEJIENIO 30JI0TOBATIOTHBIE PE3ePBBI COKPATHIIUCH Ha $0,6 Mip/.

UwucTslil BBO3 KanuTajia 4acTHbIM cekTopoM B PD Bo BTOpoM kBapTasie 2007 roga
otleHouHO coctaBui $53,2 miipa, coolIaeTcsi B MaTepuanax, onmyOJMKOBaHHBIX Ha caiite L[b
PO.

[TonoxuTenpHOE caIbI0 cYeTa TEKYIIMX ONepaluii miarexHoro 6amnanca Poccuu B
nepBoM nosyroauu 2007 roga coctaBuiio oneHouHo $37,7 mupx, uro Ha 31,8% MeHbIe, 4eM B
nepBoMm nosryroauu 2006 roxa ($55,3 mupa). Ouenka miatexxHoro 6ananca PO onyonukoBana
Ha caute banka Poccum.

[Tpu 3TOM MOJIOKUTENHEHOE CAlTI0 TOPTOBOTO OaaHca 110 UTOTaM IEPBOTO MOTYTOIHS
2007 roma oreHoOYHO cocTaBuiao $58,9 mipa, uro Ha 20,5% MeHblIe, YeM 3a aHAJTOTHYHBIN
nepuo npouuioro roaa ($74,1 mapm).

CHmXeHHe TOProBOro CalbI0 MPOU3OILIO0 B Pe3yIbTaTe YCKOPEHHOTO POCTa UMITOPTA -
Ha 38,8%, 10 $96,9 mupx ¢ $69,8 mupa B nepom momyroauu 2006 roga npu yMEpEeHHOM POCTE




skcrnopTa - Ha 8,3%, 10 $155,8 mapxa co $143,9 mupa.

Temmnsl pocta BBII Poccuu B M0HE OKa3ailch MUHUMAJIbHBIMHU 32 MTOCIEIHUE J1Ba TOJA,
poct coctaBui 6,3%, roBoputcs B cooduennn 6anka "BTb Espomna".

B mae nonxsem BBII-unaukatopa coctaBun 6,4%. Takum oOpa3oM, CHUKEHHE TEMIIOB
pocta BBII Habmtonaercs yxe Ha IPOTSHYKEHUH BOCBMH MECSIIEB TTOAPS/I.

ITpaButenscTBOo PO Ha 3acegaHuu B yeTBepr 0100pHIO UTOTH AESTEILHOCTH
®enepanpHOil TamoxkeHHOH ¢y k061 (PTC) u kputepuu 3¢ pekTuBHOCTH pabOTHI TAMOKEHHBIX
opranoB Ha 2008-2010 roast.

®denepanpHas Hamorosas ciyx6a (PHC) npeaioxuna pacuimpuTh KPYT HCTOYHUKOB,
MPEACTABIAOIINX B HAJIOTOBBLIC OPraHbL HHq)OpMaI_II/IIO O MMOJIYYCHHHU I'paKaaHaMu JOXOJ0B,
coobmmn areHTcTBY "MHTepdakc-ADPU" uctounnk B Mundune.

IIo ero CJIOBaM, B HaCTHOCTH, IpCJ1aracTcs 00s13aThb OpraHu3aly, BbITIIAYUBAIONINUC
BBIMT'PBIIINA (1)I/ISI/II-IGCKI/IM JnaM, nepeaaBatb CBECACHUA O BbIIIJIATaAX B HAJIOTOBBIC OPraHbI.

Kax ormeTun HCTOYHHUK, HAJIOTOBBIC OPrdaHbI TAKKC XOTCIIN OBl oJIy4daTb CBCACHUS O
mpoaaxe ABMKUMOI0O UMYyIICCTBA.

3amecTurenb pykoBoautens denepanbroii Hanorooi ciyx6s! (PHC) TaTbsna
[TeBrioBa MOKeET OBITH Ha3HAUCHA B OJIMDKAMIIIEE BPEMS 3aMECTUTEIIEM MUHUCTPAa 0OOPOHBI 110
dbunancam, cooOmmmn areHTcTBy "MHTepdhakc-ADU" uctounuk B npaButenbcTBe PO.

ITo ero ciosam, 3amectutens riaassl PHC EBrennii Beuko Takke MOXET B OmKaniiee
BpeMs nokuHyTh ®HC 1 nepeiitu B MUHOOOPOHBI.




I'ocayma Ha miileHapHOM 3aceaHuM B YETBEPT MPUHSJIA B TPETHEM UTEHUH ITOIPABKU B
3akoH "O CuerHoil manate PD", yctanaBnuBaromue nopsg0K KOHTPOJISA 32 UCIOJIb30BaHUEM
cpeacts ¢eaepanbHoro oroxeTa CueTHOM manaToil.

I'ocyma Ha TUIEHapHOM 3aCElaHUU B YETBEPT NIPUHIIA BO BTOPOM, & 3aTE€M U B TPETHEM,
OKOHYATEJIbHOM YT€HUU NonpaBku B ['pagocTpoutenbHblil Kogekc PO u qpyrue
3aKOHO/IaTENIbHBIE aKThl, KACAIOIIUECS MPOBEJACHUS TOCYJaPCTBEHHOM 3KCIIEPTU3bI MPOEKTHOM
AOKYMCHTAllUHU 00BEKTOB KallUTaJIbLHOI'O CTPOUTCIILCTBA.

FOCILYMa Ha HHeHapHOM 3aCcclaHuU B quBepr HpI/IHHJIa B HepBOM YTCHHUHU U B LICJIOM
nornpaBku B 3akoH "O BBeneHUU B nieiicTBUe JlecHOro kogekca PD", ynpoiaronme nopsjaok
HpGI[OCTaBJIeHI/ISI B ITIOJIB30BAHUC JICCHBIX y‘-IaCTKOB.

Poccus n EC B utone noanuuyT corjaieHue o MocTaBKax cTajiM, IpeaycMaTprBarolee
yBeIuueHue KBOThl mpuMepHo Ha 15% B 2007 roay no cpaBHeHuto ¢ 2006 rogom.

Kaxk coo6mun "UHTepdakcy" HCTOUHUK B MUHUCTEPCTBE SKOHOMHUYECKOTO PA3BUTHS U
TOproBiau PO, B KOHIIE UIOHS MPAaBUTENbCTBO Poccuu nmoAmnucano noCTaHOBIEHUE O 3aKIIOYCHUN
9TOTO COTJIAIICHHMS, a CaM IOKYMEHT B HACTOSIIIEE BPEMs ITPOXOIUT COTJIACOBAHUS B CTaHAX-
yienax EC. "Dto 3aBepiiaromiasi crajaus, B MIOJIE coryiamieHue OyaeT momucaHo", - 3asBrl
coOEeCceIHNK areHTCTBa.

MUHIIPOM3HEPTrO B KOHIIE UIOJIS - HA4aJIe aB'yCTa BHECET B IIPABUTEIILCTBO HOBBIN
IPOEKT ITOCTAHOBJICHHSI O PACILIUPEHUH OUPKEBON TOPrOBIU ra30M, COOOLIMII Ky pPHAIUCTAM
HayaJIbHUK MPOQUIBHOTO JenapTaMeHTa MUHICTepcTBa Bsiuecnas KpaBuenko.

OH nosICHUII, YTO B KOHIIE CIEAYIOLIEH Heledn TOKYMEHT mociie 10paboTku Oyaer
HaIpaBJIeH Ha HOBOE coryiacoBanue (Ha »to naercs 10 queit). B nokymenTe npenaraercs
YBEIUYIUTH 001THi 00beM ToproB ¢ 10 1o 15 mapa kybomeTpoB, B ToM yuciie nous "["azmpoma"
JIOJDKHA BO3pacTu ¢ 5 10 7,5 miipa kybomeTpoB. Takxke B TOKYMEHTE TUIAHUPYETCS Pa3peIInTh
MUHOPHUTAPHBIM aKIIMOHEpaM JOOBIBAIOIINX MPEANPUATHIA, KOHTpOJIUpyeMbIX "["azmpomom",
Ipo/IaBaTh ra3 U3 CBOEH J10JIM Ha OMprke IO CBOOOTHBIM IICHAM.




®denepanpHas ciayx0a ctpaxoBoro Hagzopa (PCCH) oto3Bana nuien3un y 35
CTPaxOBIIMKOB B CBS3M C UX HEOKaMuTanu3amnuen. Takue naHHbIe CONEPIKATCS B IPUKA3E
CITY>KOBI OT 2 utoJIsI, onmyosukoBaHHOM B ounmanibaeix CMU B ueTBepr.

Pocnpupoanaazop nproctanoBui Ha 5 Hel paboTy OuakOBCKOIO MMB3aBO/Ia,
cooOuraercs B npecc-pean3e MuHOpUupoabl.

OAO "HK "Pocued1s" ¢ 6 10 12 nrons nposenet B EBporie u CILIA road show
eBpooOyuranuii 00beMoM okoiio $5 mipa, coobmmmn areHTcTBy "MHTepdhakc-ADN" ncTouHMK B
0aHKOBCKHUX KpyTax.

MesxayHapoaHoe peiituHroBoe areHTcTBo Standard & Poor's mpucsowusio peiituar "BB+"
nporpamme Bbimycka eBpoooH10B OAO "PocHedTs", sMmuTHpyeMbix kommanueil Rosneft Capital
S.A., a TaKKe 3alUIaHUPOBAHHOMY MIEPBOMY BBIITYCKY B PaMKax 3TOW MPOTrpaMMbl, cooOIaeTcs B
Ipecc-pesin3e areHTCTBa.

(HoBocTH mOArOTOBIECHBI HA OCHOBE JAaHHBIX HHGOPMAIMOHHON C1yKO0bI « MHTEepdaKcy,
«PocbusznecKoncantunr»)




3A0 «banatuniickoe ®MHAHCOBOE ATeHTCTBO»
197376, Cankr-IleTepOypr, np. Meauxos, 10,

Tea.: +7 (812) 329-81-81, paxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YnpasJjienue + 7 (812) 329-81-95
OpPOKepPCKHUX U JUJICPCKHUX ONepanuni + 7 (812) 329-81-99

Aptem Bonpapes,

. a.bondarev@bfa.ru
HauvanpHuK ynpaBieHust OpOKEPCKUX U TUIEPCKUX ONepanuit

Cepreii [Ioay3os,
BEAYIIMH CIIELUATNUCT

oTAea NH(GOPMAIIMOHHOTO COMPOBOKACHUS
JUIIEPCKUX ONeparuii

s.poduzov@bfa.ru

Kanenrckuii oTaen

client@bfa.ru
(Opokepckoe H 1eno3uTapHOe 00CTyKMBAHUE)
Buxropusi KoncranTunona, +7 (812) 329-81-91
HavanpHuk KIMEHTCKOTO OTIENa v.konstantinova@bfa.ru

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

+ 7 (812) 329-81-74
e.bagaeva@bfa.ru

Juauna CTpesibl0Ba

Exarepuna Kykymkunna

Enena Baraesa

Hacmoawuii 0630p 6611 n0020moenen omoenom uHGoOpMayuoHHO20 CONPOBOIHCOECHUA
ounepckux onepayuit 3A0 «banrmuiickoe @unancoeoe Azenmcmeo» u Hocum
UCKIIOYUmMeENnbHo uHpopmayuonnslii xapaxmep. Jlannaa ungopmayus He Modcem
paccmampueamvca  KakKk — 0043amenbCme0  KOMRAHUU  NO  3AKAI0YEHUI0  COel0K ¢
UHGECMUUUOHHBIMU UHCMPYMEHMAMU, YnOMUuHaemvlmu 6 nyonuxayuu. Hugopmayus,
cooepircawanca 6 003ope, noayUeHa u3 UCMOYHUKOS, NPU3HABAEMBIX HAMU O0CHOEEPHBIMU,
oonaxo 340 «banmuiickoe @uuancoeoe AzeHmcmeo» He Hecem OMEENCHEEHHOCMU 3d
mounocms npeocmasnenuvlx oannvix. 3A0 «banmuiickoe @unancoseoe Azenmcmeoy, ee
KIUeHmbl U COMPYOHUKU MO2YM UMEMb NO3ZUUUIO UIU KAKOU-1ub0 unmepec 6 1H00bIX
coenKax U UHGeCMUUUAX NPAMO UNU KOCEEHHO YNOMUHAECMbIX 6 HACMOAUEN NyOauKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» u ee COMPYOHUKU He  Hecym
OMEEenCmEeHHOCMU 34 NPAMOU WU KOCEEHHULL yuiepd, HACMyRuewiuil 6 pe3yapbmame
UCNOIb306AHUA HACMOAWEH NyOIuKayuu uiu ee cooepiycanus. Mvl Hanomunaem, 4mo
J1100ble uneecmuyuU 6 POCCUIiCKUe yeHHbvle OYMacu C6A3aHbl CO 3HAYUMENbHBIM PUCKOM.
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