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OT¥ naesoro 0 poHAa " 3aper
«TutaH» 3apeructpupoBaHbl ®KLB Poccun 30.04.2003 r., N20106-58227563. Or¥ naesoro

UHdopmaumnoHHan cayxba:
exxepHeBHO 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK Nno Poccuu 6ecnaaTtHbin

MyHkTbl npoaax YK MNCB:
CaHkr-lleTep6ypr:
yA. Manasa KoHioweHHas, 5
nH — nt 10.00 — 20.00,

c6 11.00 —16.00
TeA.: (812) 334-9887

yA. BocctaHusa, 25
nH—nt 10.00 — 20.00,
c6 11.00 —16.00
TeA.: (812) 579-7114,
(812) 272-7818

np. Meaukos, 10

nH —nt 10.00—19.00,
c6 11.00—16.00,

TeA.: (812) 3349789

Mocksa:
MpeacraButennctso YK MNCb

yA. KpacHonponeTapckasn,35
nH—nt 10.00 — 20.00,
¢6 11.00 — 16.00

TeA.: (495) 609-2598

OKLB Poccuu 30.04.2003 r., Ne105-58227406. MNpasuaa OTi

naesoro ¢poHpa

¢oHaa akuui «CTouk» 3apeructpuposaHbl ®KLUB Poccuu 30.04.2003 r., Ne0107-58227487. MNpasuna
0 NaeBoro 0 doHaa YK MNCB - Unpekc MMBE» 3apeructpuposatbl ®COP Poccumn 14.12.2006 r., Ne 0705-75408380.

naesoro pOoHAA aKuMit «ONAOT»

3apeructpupoBaHbl ®COP PO 28.03.2006 r., Ne 0494-75408598. OT¥ naesoro ¢poHaa akuuit «CTOUK-HedTb 1 Mas» sapeructpupoBarbl PCOP Poccun 31.05.2007, Ne0835-75409439. MNpaeura
OTKp! naesoro 0 poHaa akuuin «CTOUK-T 3aper OCOP Poccun 31.05.2007, N20838-75409511. Mpasura naesoro ¢doHAa akumii "OMAOT-

3aper OCOP Poccumn 31.05.2007, Ne0833-75409356. naesoro doHaa akumit «ONAOT-M ns» 3aper OCOP Poccumn 31.05.2007, Ne
0836-75409592. Ct naeB MOXeT y ] B He T He T nB
MHBECTULMOHHbIE GOHABL AaHHble Y 6e3 yueta NP1 MOKyNKe, U CKUAOK, B3UMAEMbIX NP NoralieHuu nas. W CKMAOK i B nau naesoro
WHBECTULMOHHOTO doHAa. Mpexae yem # nai, crepyet c 0 doHpom. OKLB Poccuu Ne21-00-1-
00091 ot 15 Hos6psA 2002 1.
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O630p cUTyaLUU Ha pbIHKAX

Cutyaumsa Ha pbiHKe obAUrauumn

AoxoaHocTb DECATUNETHUX Ka3HauyeMnckux
obnauraumi CLLA (TNX-10), B Hauane MpoOLUAOW HeAeAU
cHmxaBwanaca A0 5,00%, K 3aKpbITUIO B NATHULY
Bblpocha A0 5,20%. Poct poxoaHOCTH € 29 UIOHSA no 6
MIOAA cocTaBUA 17 6@3UCHbIX MYHKTOB.

Ha BHYTpeHHEM AOATOBOM pPbIHKE Ha MPOLUAOM
Hepene  COXPaHAAMCb  MO3UTUBHbIE  HACTPOEHUA,
AOXOAHOCTb 0B6AMraumi yMepeHHO CHU3MAAch Ha ¢oHe
pocTa aKTUBHOCTU TOProB.

M3meHeHne nHpekca CBONDS B 2006 - 2007 rr.
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Cutyaums Ha pbiHKe aKUUH

Ha poccuiickoMm pbiHKE aKUMK NpoLIAAs Heaens
Hayanacb C NpPeoponeHUA UHAekcoM PTC cuabHOro
YPOBHA COMPOTUBAEHUSI B panoHe 1900 nyHKTOB U
3aBeplunAach noAbLEMOM MHAEKCa B
HENOCPeACTBEHHYIO 6AM30CTb OT 30HbI UCTOPUUECKUX
MaKCMMYMOB: M0 UToram Hepenn uHaeke PTC coctaBun
1974,66 nyHkTOB. B AMAEpax pocTa okasaaucb bymaru
HedTerasoBoro cekropa, a Tawkke akuuu [MK
Hopuabckuit Hukenb.

U3meHeHne nHaekca RTS B 2006 - 2007 rr.
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Hawu nporHo3bl no PbIHKY 06/\Ml'aLIMI7I

PocTy AOXOAHOCTM Ka3HAuUEWCKUX OOAMrauMi Ha NpOLIAOK Hepene
cnocobcrBoBana CUAbHasA MaKpO3KOHOMUUECKas CTaTUCTUKa,
CBUAETEABCTBYIOLLASE O COXPAaHEHUWM TEMMOB pocTa aMepUKaHCKOM
3KOHOMMKU. B Hauane Hepenu paBAEHWE HA KOTUPOBKU OBAMrauui okasano
MeHbLUee, 4YeM O0XMAANOCb, CHWXXEHWE 3aBOACKMX 3aKa3oB: B Mae OHM
CHU3UAUCb Bcero Ha 0,5%, Torpa Kak nNo NporHo3amM aHaAMTUKOB CHUXKEHWEe
AONKHO 6bIn0 cocTaBuTb 1,0%. B nAatHuuy MuHuctepctBom Tpyaa CLUA 6bIn
onybAMKOBaH OTYET O 3aHATOCTU. UMcAo paboumx MeCT B UIOHE YBEAUUUAOCH
Ha 132 TbicAuYM (CPEAHUM NPOrHO3 cocTaBAfA 125 Tbicau). Noka3atenb 3a MaM
Takke 6bIA NEPECMOTPEH B CTOPOHY NMoBbileHUA: A0 190 TbicAY NPOTUB paHee
06bABAEHHbIX 157 ThicAu. YpoBeHb 6e3paboTuubl ocTanca Ha ypoBHe 4,5%,
Kak U 0)XKMAAAU YYACTHUKU pblIHKa.

CyaA no KoTMpoBKam ¢blouepcoB Ha CTaBKy, 60ABLUIMHCTBO MHBECTOPOB
Ha AaHHbIW MOMEHT CUMTAOT BEPOATHOCTb TOrO, UTo 6asoBas yyeTHaa cTaBka
OPC 6yaeT Ao koHUA 2007 ropa CHUXEHa, 6AU3KOMN K HYALD.

BHyTpeHHeMy AOArOBOMY PbIHKY NOAAEPXXKY OKa3biBaeT CoOXpaHALLaAca
Ha BbICOKOM ypoBHe pybaeBasi AMKBUAHOCTb. CyMMapHble OCTaTKU CPEACTB Ha
KOPPECNOHAEHTCKUX U AEMO3UTHBIX cUeTax KommMepueckux 6aHkoB B LB PO Ha
NpoLWAOK Hepene Aepxaaucb Bblwe 1,3 TpaH. pybaeit. B 1o e Bpems,
HeraTMBHOE BO3AEUCTBUE Ha PbIHOK MOTYT OKa3aTb BO3pocLluasi BOAAaTUAbHOCTb
aMEPUKAHCKUX Ka3HAUeWCKUX obAMraumi, a TakkKe AOCTaTOYHO G6GOAbLLOM
06beM 3anAaHMPOBaHHbBIX HOBbIX Pa3MELLEHUH, KOTOPbIA MOXET OTBAEYb
BHUMaHWE yHaCTHUKOB OT BTOPUUHOTO PbIHKa.

Hawu nporHo3bl No pbIHKY aKUUK

B TeueHue Bcel NPOLINOM HEAEAM Ha POCCUIUCKOM (OHAOBOM pbIHKE
Habaopancs poct. UHpaekc PTC 3aBepliuA Hepeno MeHee 4eM B ABYX
NpoLeHTax OT UCTOPUUECKOro MaKcumMmyma, 3adukcupoBaHHOro 16 anpens Ha
ypoBHe 2008,71 nyHKT. OCHOBHbIM ApalBepoM POCTa POCCUMCKOrO pbiHKA
CTanu LeHbl Ha HedTb, K KOHLY NPOLUAOWA HEAEAU KOTUPOBKU GblOUepCcoB copTa
Brent noaHsAUCH Bhile 75 AOAA. 32 GappeAb, B pe3yabTaTe Yero Aydile pbiHKa
BbIrASIAEA HedTerasoBbli CEKTOP.

Takxe cywecTBEHHOE BAUAHWE HA HACTPOEHUA YYACTHUKOB POCCUMCKOIo
pbiHKa oka3zana nobepa Couu B 60pbbe 3a npaBo NpoBeA€HUA IUMHUX
Onumnuickux urp 2014 ropa, cTaBliaA KaTaAM3aToOpoM pocTa AAA BCex
oTpacnel, NpoOAYKUMs KoTopbix OyaeT BocTpeboBaHa nNpu  pasBUTUM
MHOPACTPYKTYpbl CTOAMLbI OAUMMUAAbI, B YACTHOCTU, AAA CEKTopa YepHOM

meTamyprun. Mobepa CouM Bbi3Bana aXMOTaXHbIM CNPOC Ha aKuuM
KOMMaHUK1, BeaywUx O6M3HEC B 3TOM pEeruoHe. 3HAUMTEABHO BbIPOCAU
KOTMpoBKM  TIK-8, KybaHbaHepro, HkHOM  TeneKOMMYHUKALMOHHOM

Komnanuu (HOTK). OpHako B LEAOM TEAEKOMMYHUKaUMOHHbIA CEKTop M
INEKTPO3HepreTUka BbIFAAAEAU HECKOABKO XyXe PbIHKa.

B Hauane Tekywiend HepeAM Ha pbIHKE akuuW HaMeTMAachb TexHUueckas
KoppeKuusi. Mbl cuutaem, 4To OHa He 6yaeT rAy6OKOW, U NO3BOAUT PbIHKY
cobpatbcAd C CUMAAMM AN HOBOM MOMbITKU OOHOBAEHUS UCTOPUUYECKMX
MaKCUMYMOB.
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MHBeCTUUMOHHbIE CTpaTeruu

WHBecTMUMOHHAA cTpaTerMa - 3T0 coueTaHue
MHBECTULIMOHHOW LEAU, NOTEHLUANBHOW AOXOAHOCTU U
YPOBHAI pUCKa MaeBOro UHBECTULMOHHOIO ¢oHAa. YK
nce paspabotana yetbipe WHBECTULUOHHbIX
cTpaTerMu: KOHCepBaTUBHYIO, cHanaHCUPOBaHHYHO,
arpeccyBHYt0, NEPCNEKTUBHBLIX MHBECTULIUMA.

1. HKoHcepBaTMBHas WHBECTMLMOHHaA cTpaterus
npeapHa3HauyeHa AAA TeX MHBECTOPOB, OCHOBHOM LIEAbLO
KOTOPLIX AIBAAIETCA OrpaHUMUYeHUe YPOBHA pucka. Takxke
OHa MOXET MPEeACTaBAATb MHTEPEC AN aKTUBHbIX
MHBECTOPOB, CTPeMALMXCA Nepexpatb NapeHue Ha
pblHKE aKuui. OCHOBHbIM OGBLEKTOM WHBECTULMH

ABAAIOTCA obaurauum - MHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTbIO, npuHocalue
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U

npeackasyembii AoxoA. B auHerike MUdoe YK MCB
KOHCEpBaTUBHYIO  CTpaTerMio  peanusyet  GoHp
obAvraumii «OUHaHCHUCT».

2. C6anaHcMpoBaHHaA WHBECTMLMOHHAA cTpaTerya
npepHasHauyeHa ANA TeX UHBECTOPOB, LIEAbIO KOTOPbIX
fIBAAETCA MOAYYEeHWe AOXOAa Bbllle, YeM B ¢oHApax
obavMrauM, ¢ pPUCKOM MeHbLUMM, uYeM B oHAaxX
akuui. C6anaHCUpOBaHHOE COYETAHUE pPUCKa MU
AOXOAHOCTM AOCTUraeTcsi 3a CcveT pacnpepeneHus
aKTMBOB $pOHAA MEXAY aKuMAMM U obAMrauusamu, B
3aBUCUMMOCTU OT KOHBIOHKTYPbl PblHKa YNpaBAAHOLLUIA
MOXET MEHATb 3TO COOoTHoleHue. B auHelike MUDoOB
YK NCB cbanaHcupoBaHHaA cTpaTerya npeacTaBAeHa
$OHAOM cMeluaHHbIX UHBECTULIMIA «TUTaH».

3. ArpeccuBHan WHBECTHLMOHHAA cTparerusa
npeapHa3HaueHa AASl TEX UHBECTOPOB, KOTOpble FOTOBbI
puckoBaTb paau NOBbILLIEHHOro noteHuuana
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK
ABAALOTCA  akuuu. B auHeilke MUdoB YK TMNCB
npeACTaBA€HA CEMENCTBOM OTKPBIThIX QOHAOB aKUMi
«Crouk». Takke K arpecCMBHOM CTpaTerun ynpaBAeHUs
MOXHO OTHECTU MHAEKCHbIM doHp «YK [NCBE-UHaeke
MMBE», KOTOpbIi HaLleAeH Ha MOAyYeHUE pe3yAbTata,
MaKCUMaAbHO I1pVI6AVI)KeHHOFO K pe3yAbTaTaM pPbiHKa
B LEAOM.

4. Crparerusn NepcneKTUBHbIX WHBECTULIMIA
npeapHa3HauyeHa AN TeX MHBECTOPOB, OCHOBHOWM LIEAbLO
KOTOpbIX ABAAETCA 3HaUYUTENbHbIN AOI\FOCpO'-IHbIﬁ
npupocT  Kanutana, AoCTUraemMbli  3a  cuer
MHBECTUPOBAHUA B  KOMNaHMMU ¢ 6oAbLIMM
noTeHUMaAAOM pocTa U CyLLECTBEHHOM HeAOOLEeHKOW
aKTMBOB. Kak npaBMAO, aKUMKU 3TUX KOMMNaHWW
HU3KOAMKBUAHbI, MO3TOMY CTpaTernto NepcrneKkTUBHbIX
uMHBecTUUUM B AUHelke MUDoB YK MCB peanusyet
CEeMeWCTBO MHTEPBAAbHBIX POHAOB akuuh «OnAoT.

www.am.icbank.ru

www.am.icb-capital.com

doHAabl YK MNCHb

MoaxoAabl K ynpaBA€HUIO

MaeBble UHBecTULMOHHbIE ¢oHAbI YK MCB pasauuarotcs mexay cobow He
TOAbKO WHBECTULMOHHbIMU CTpaTerMiMM, HO TakKkKe U MNOAXOAOM K
yrnpaBA€HHIO.

KhaccHUeCKUii MOAXOA K YNPaBACHUIO OTpaxaeT MHEHWE YNPaBASAIOLEro o
TEKYLLEW CUTyauUuM Ha pbiHKE, Haubonee NepPCrneKTUBHBIX OTPaACASX W
amuTeHTax. Ponb ynpaBasiowWwero B MPUHATUU WHBECTULMOHHBIX PELUEHUN -
BbicoKas. PoHAbI: «DUHaHCUCT», «TUTaH», «CTOUK», «ONAOT»,

KoHUEHTPUPOBaHHbIW/OTPacAeBOi MOAXOA K YNpPaBAEHHMIO: akTuBbl ¢oHAa
WHBECTUPYIOTCA B aKuuu KOMMaHUN  TOAbKO OAHOFI OTpacAu. Ponb
ynpaeafawowero B NPUHATUU HUHBECTULUOHHDBIX pemeHuﬁ - YMepeHHas.
OTKpbITEIE M UHTEPBaAbHbIe oTpacaeBbie ¢poHAbI akuui YK MCB..

WHAEKCHbIA MOAXOA K YNpaBA€HUIO: MHBECTULIMOHHBIA NOPTHEAb UHAEKCHOTO
doHAa - 3TO TOUHOE COOTBETCTBUE BUPXKEBOMY UHAEKCY. POAb ynpaBAsitoLLEero B
NPUHATUA UHBECTULMOHHBIX PELUEHUN - HesHauuTenbHas. DoHp YK [CE -
WHpekc MMBB».

Pe3yabtatbl pabotel MMdoB

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GOHAOB
noa ynpasaeHuem YK MNCB no coctosiHUio Ha 29 utoHa 2007

MaeBo# GpoHA 1mec. 3 mec. 6 mec. 1 roa 3ropa
YK NCB - Unaekc MMBB 715% -2.79% -1.94% H/A H/A
CTounk 7.45% -2.06% -0.92% 20.76% 143.37%
CTOUK-TeneKOMMYHUKaLMK H/A H/A H/A H/A H/A
CTOUK-HedTb 1 a3 H/A H/A H/A H/A H/A
TutaH 554% -1.52% -1.03% 16.94% 97.68%
duHaHcucT 196% 083% 1.99% 6.36% 39.60%

A3meHeHune cToumocTu nas UHTEepPBaAbHbIX MaeBbIX ¢0HAOB

nop ynpasaeHuem YK MNCB no coctosiHUio Ha 29 ntoHa 2007
MaeBo# ¢poHA 1mec. 3mec. 6 mec. 1 roa 3ropa
onaot 6.25% 3.24% 7.32% 40.91% H/A
OnAOT-IAEKTPOIHEpreTUKa H/A H/A H/A H/A H/A
OnnoT-MeTannyprusa H/A H/A H/A H/A H/A

ExkeHeZienbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHaaM ¢ 29.06 no 06.07.2007
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CTpaTeng KoHcepBaTUBHasA AvHamMmuKa nokasatenen ¢poHpa
®UHAHCHUCT - OTKpLITHIN NaeBoli WHBecTUUMOHHbIK  Ha POHE AMHAMMWKKM pbiHKA
$OHA obAMraumii — 6yaeT MHTepeceH TeM UHBECTOpaM,
DAL KOTOPBLIX Gonee BaXeH HU3KUIM ypoBeHb PUCKa, CL|A, MAH. Yucno Croumoctb | UHpeke RUX-
uem BbICOKas noTeHUMUanbHasn AOXOAHOCTb -
o C ; py6 nanwmkoB | nas, pyo. Chonds
MHBECTULMWA. CpeacTBa NaMILMKOB BKAAAbIBAKOTCA B
29.06.2007 605.9 856 1560.56 2122
denpepanbHble, cybdepepanbHbie, MyHULUNAAbHbIE U
KopnopaTuBHble ob6avraumu. [pu  6GAaronpuATHON 06.07.2007 603.4 844 1569.63 2129
CUTyaLMM Ha pbIHKE YacTb akTUBOB GpoHAA MOXET bbITb U3meHeHue (_ 0_4%) (_ 1_4%) (.|. 0.6%) (+ 0_3%)
MHBECTUPOBaHA B aKUWUW, YTO MO3BOAAIET MOBBLICUTb
noTeHuMan MHBeCTUUUK. HeobXxopumo OTMETUTBb, UTO,
KaK NpaBUAO, WU3MEHEHWe CToMMOCTM nas ¢oHaoB  CTPYKTYpa noptdenn GoHpa
obAMraumii NPOUCXOAUT NAABHO, 6€3 pe3KuUX B3NETOB U
napeHUN, Tak Kak pblHOYHasA CTOMMOCTb obauraumi B Kopnopatshbie
3HAUUTEALHOW  CTEMeHM 3aBUCUT OT  3apaHee —"‘—°6"7"'7’; n
o
L0 H
M3BECTHbIX BEAMMUH — HOMUHaAa obAUrauuu, pasvepa eq@;‘;}” ras
m
KyNoHa U cpoka o6palLeHus. N Toprosns P
EHEeXHble
KoHcepBaTMBHasA cTpaTerust MOAXOAMT KaK AAs cpeactea 3%
CPEAHECPOYHbIX, TaK U AA  AOATOCPOYHbLIX BAOXKEHMWM. 9% MeTan;yPrMﬂ Cesiab
- o 5 99
PekomeHayembin WHBECTULIMOHHbBIN FOPU3OHT ° %
(NnpeanonaraemMblii  CPOK MHBECTUpOBaHUA) - 6Gonee Axtm Mawl:;;mp-e w:z:/ucu
A
OAHOrO roAa. 14% ’
E:CKoe CTpounTenscTeo
XO3AUCTBO 16%
o 8%
Hawwn pencrBuA b
Ha npownoi Hepene B noptoene  ¢doHpa 06.07.2007
«®DUHAHCUCT» Mbl NPOAONKUAU GUKCUPOBATL MPUOBIAL MO HanmeHoBanme 29.06.2007  06.07.2007
akumam MK «Hopunbckui  Hukens» M yacTMUHO Akuus 13.63 14.39
6 A - Fasnpom OAO aou 1.72 1.76
3adukerupoBanM npubbinb No akuusam Aykouna. Aons MK HopHutkens AOM 070 0.50
akuMn  CbepbaHka, HanpotuB, 6blAa  yBeAMueHa. ESC Poccun PAO- AOU 1.72 1.79
- (D NAYKoin HK-AOU 1.53 0.79
CymmapHas AOAS aKUMW B akTBax GoHAA «DUHaHCUCT Mo6unbHbie TeneCrctembl AOU 0.97 101
BbipocAa A0 14,39%. HOBAT3K AOM 0.44 0.46
~ Moatoc 3onoTo AOU 1.38 1.44
B obavrauMoHHoW uvactu noptdens  OHbiau PoctedTs HK AOH 106 110
npuobpeteHbl obavraumm AMK OFO U cywecTtBeHHO C6epbank PO- AOU 2 2.29 3.62
~ TatHedTb AOWU, BBIN. 3 0.64 0.68
CoKpalueHa AoAA obauraumm PMrp'ynn. CymmapHas Vpancenasnmibopm AOM 7 asin 119 194
DOAAl  KOPMOpaTUMBHbIX  obAaurauuMn B nopTdene O6Auraunm i [ 81.78 76.39
cocTaBadeT 76,39%. ArpoxonauHr-duHanc 01 0.49 0.49
! AMK OFO cep 2 0.27
Apkapa AlK o6a. cep. 01 1.94 1.94
Apkapa 06 cep.03 4.92 4.92
BoaraTenekom 06a. cep.BT-3 0.08 0.08
anpOCT CTOUMOCTHU NaA B CpaBHEHUU TAGBMOCCTPO#-DUHEHC 2 06 322 3.22
~ Aanbceasb 06n cep.A3 2.65 2.65
¢ npupoctom uHaekca RUX-CBONDS oM ot 05 231 231
WTEPA HTK 01 o6. 479 4.79
MaupUHBecT 06A. cep.2 2.01 2.01
Mupakc Fpynn o6a. cep.01 4.26 4.26
6asa pacyeta 17 vioH 03 MoTopocTpoutenb-puHaHE 06a. 01 3.67 3.68
HK AnbsiHc, Bbin.1 2.99 298
OMK 06A. Bbin. 01 3.32 3.32
OyakoBo 061.02 0.98 0.98
MpomTpakTop-®uHaHc 06A. cep.01 3.60 3.60
PAAUOHET06A.cep.01 4.01 4.01
PUlpynn 06. cep. 01 10.66 4.92
CeBkabenb-OunaHc 0106. 1.03 1.03
CeBkabenb-duHaHc 0206. 0.92 0.92
CMAPTC 06. Bbin. 03 2.04 2.03
71— -10% COIO3 AKB ¢.01 3.97 3.98
OOOST T T TOWOOLW O ©O©ONINS CrpoiitpaHcras o6a. cep.01 3.76 3.76
2292229292929 292282¢2 Taepckoii B3 o6n. 03 117 117
285228522883 288¢0¢2 TEPHA-®MHAHC 06n. cep.02 2.69 2.70
Topr.aom "EBpoceTs” 0206. 7.27 7.27
PuHaHcucT uHpekc RUX-Cbonds YamypTHedTenpoayKT 06A.1 3.06 3.06
AeHexHbie cpeacTBa 4.59 9.22

www.am.icbank.ru
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A

YMNPABMNAHOLWAA KOMMNAHMA
MPOMbBILLNEHHO-CTPOWTENBEHONO BAHKA

OTKpbITbIN POHA,

CMeLUaHHbIX UHBECTULIMU «TUTaH»

Crpaterusa cbanaHcupoBaHHas

TUTAH - OTKpbITbIN NaeBOW WHBECTULMOHHBLIN GHOHA
CMelUaHHbIX MHBECTMLMW - NpeAHa3HaueH AAA Tex
MHBECTOPOB, KoTOpble npeanouuTatoT
cbanaHcMpoBaHHOE cOYeTaHMEe pUcKa M NoTeHuuaAa
MHBECTUUMIN. OOBLEKTOM WHBECTUPOBAHUS CPEACTB
doHAa MoryT 6bITb akuMU M OBAMraLMU POCCUMCKUX
NpeaAnpuATMH, a Takke obauraumm Poccuickon
depepaummu U cybbektoB Poccuiickon ®depepauuu.
PacnpepeneHne aktMBoB ¢GOHAAQ MeXAY akUuMAMU U
obavraumamu obecneuvMBaeT 6GOAbLIMIA  MOTEHLMAA
WMHBECTULUHK, YeM y GpOHAOB OOAMraLMK, MPU PUCKaX
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB akuui. MTMbkas
MHBECTULMOHHAA Aeknapauusa ¢oHAA  NO3BOAAET
BapbuMpoBaTb COOTHOLUEHUE aKuuMh M obavraumi B
noptdene, UTo AaeT ynpaBAAlOLLEMY AOMOAHUTEAbHbIE
BO3MOXHOCTU ANl PETryAMPOBaHWUA  COOTHOLUEHUSA
pUcka U AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOM
cUTyaLuHu.

Hawwu pencreus

Ha npownoit Hepene B CTpyKType noptdens ¢poHpa
«TUTaH»  CYLLECTBEHHbIX  M3MEHEHWHW  Mbl  He
npousBoauAM. CymMMapHas AOAA akUMK ocTanacb Ha
ypoBHe 70% aKTMBOB poHAA.

AKTUBbI POHAQ 3a HEAEAID YBEAUUUAUCH Ha 2,6%.

MpupocT cToMMOoCTH Nas B CPaBHEHUU
C NPMPOCTOM CMELLIAHHOIO MHAEKCA
CBONDS/RTS

6a3a pacueta 17 uioH 03

R B e T B B e T AR
@M M M T T TOW0WLW OO OONDN
o O o OO OO0 ODO0ODO0OOOOoOO0O o
535853358283388283383
SOHSSOHSS0H3S0HS S

TuTtan CMeLUaHHbIN NHAOEKC

www.am.icbank.ru
www.am.icb-capital.com

O6Gnuraumm
26%

OeHexHble
cpeacTtea
4%

16%

HaumeHoBaHuWe

AKuua

BawHedpTs AOU

rasnpom OAO aou

MK HopHukens AOU

E3C Poccuun PAO- AOU

E3C Poccumn PAO- AlU

AYKoiin HK-AOU
MarHuTtoropck.met.kom6. AOU
Mo6unbHble TeneCucrembl AOU
HOBAT3K AOU

H ] , AOU
HoBopoccuit p 0, AlU
Moatoc 3onoto AOU
PocHedTb HK AOU

C6epbaHk PO- AOU 2
Cesepcranb AOU
CeBepcranb-aBTo AOU

Cunosble MawuHbl AOU
TatHe¢Tb AOWU, BbIN. 3

TatHedTb AU, BbIN. 3
YoaHeptexum AOU
Yoanedprexum AlU tun A BbIn. 2
YdaoprcuHtes AOU
Ydaoprcunres AU

O6Aurauumn

Apkaaa 06 cep.03
naBmoccrpoi-duHaHc 2 06
KAAA 06n. cep. 02

Mupakc Mpynn o6a. cep.01
MortopocTtpoutenb-dpuHaHc o6a. 01
HK AnbfiHc, Bbin.1

OMK 06n. Bbin. 01

OuakoBo 061.02

PWUrpynn 06. cep. 01
CeBkabenb-®OunaHc 0206.
CMAPTC 06. Bbin. 03
Topr.aom "EBpoceTts” 0206.
AeHexHble cpeacTBa
Topr.aom "EBpoceTth” 0206.
AeHeXHble cpeacTBa

MeTannyprus

8%

banrwiickoe
DuHKancoBoe
Arentcreo
CUYA, MAH. Yucno CroumocTb NHpeke
pvo gaviivkor | nas. nov6. | CBONDS/PTC
29.06.2007 603.2 3648 2433.42
06.07.2007 618.7 3636 2504.38
U3meHeHue | (+2.6%) | (-0.3%) (+ 2.9%) (+ 2.2%)
Ctpyktypa noptpena ¢poHaa
Akuunun
70%
OHepreTnka HedTb 1 ras

27%

Mpouve
3%
®durHaHChI CBsa3b
11% 5%
06.07.2007
29.06.2007  06.07.2007

69.53 70.65
0.22 0.24
8.14 8.13

10.70 11.06
7.51 7.61
0.50 0.50
7.10 7.20
1.02 1.08
4.85 4.93
1.96 1.98
0.10 0.10
0.04 0.04
3.31 3.37
5.25 5.32

11.37 11.20
0.65 0.72
0.18 0.18
1.25 1.18
1.84 1.91
0.33 0.35
0.79 0.92
0.52 0.72
1.36 1.32
0.56 0.58
26.49 25.82
0.66 0.64
0.73 0.71
0.25 0.24
1.23 1.20
0.49 0.48
217 212
251 2.45
5.68 5.54
5.78 5.63
4.85 4.73
0.49 0.48
1.65 1.61
3.97 3.53
1.65 1.64
3.63 3.88
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A

banrwiicxoe
®uHancosoe
YMNPABMNAOLLAA KOMMAHLA ArentcTso
MPOMbILUMNEHHO-CTPOWTENBHOMO BAHKA
0, / /
TKDbITbIM GOHA aKUUU «CTOUK»
Crpaterus arpeccuBHas AnHaMuKa nokasatener poHAa Ha PoHe
Knaccrueckuit noaxoa K ynpaBaeHUIO AWMHaMUKK pbiHKa
CTOUK - oTKpbITbIM MaeBOW WHBECTULIMOHHBLIA GOHA
aKUuMKi - npepHasHauYeH AN TEX UHBECTOPOB, KOTopble CUA, MAH. Uucno Croumoctb | MHaekc PTC
rotoBbl paau 60AbLLIEro NOTEHLMaNa MHBECTULIMIA B3ATb py6 navwuKoB [ nas, py6.
Ha cebsa onpeaeneHHble PUCKU. OCHOBHBIM OGBLEKTOM 29.06.2007 952.9 4683 3394.47 1898
WHBECTUPOBaAHUA CpPeACTB (])OHAa ABAAKOTCA aKUUU 06072007 9818 4692 3518.43 1975
POCCUUCKUX aKLIMYOHeprIX obuwectB. PblHOYHaA Vsverenve | (+3.1%) | (+0.2%) +3.7%) (+ 4.1%)
CTOMMOCTb  aKUMK  NOABEPXEHa  3HaAUUTEAbHbIM
KonebaHUAM, TaK Kak 3aBUCUT OT BCeX (aKTopoB,
BAUSIIOLLIUX HA MEpPCneKTUBbI NPEANPUATUA-IMUTEHTA
(0T NPOU3BOACTBEHHbIX U (PUHAHCOBLIX nokasarenemn CprKTypa noqu)e/\;] ¢OHAa
AEATEABHOCTU  KOMMNaHUMM A0  MOAMTUYECKOU U
9KOHOMMUECKOW CUTyauuu B cTpaHe U mupe). OpHako
B AOAFOCPOYHON NEPCMEeKTUBE MMEHHO aKUWKU MOryT HedTb 1 ras
NPUHECTU HanboAbLLUM AOXOA  cpeaM BCEX 37%
$pUHAHCOBBIX WHCTPYMEHTOB. YacTb akTMBoB ¢oHAa
«CTOUK» MOXeT 6bITb WHBEeCTUpoBaHa B
rocyAapcTBeHHble, perMoHanbHble U KoprnopaTUBHble MeTannyprus
obAvMraumm, uto MO3BOASIET CHU3UTb PUCKU PoHAA B 21%
CAyyae yXyALEeHUs] PbIHOYHOW CUTyaLUMu.
Mpoune
o 4%
Hawwu pencteus
Ha npownoit Heaene B noptdene poHaa «CToMK» OHepreTuka CBsa3sb
Mbl YBEAMUUAU AOALD aKLMI AyKoina, cymMapHas AOAS 11% 8%
akuum B noptdene yseamumaacb Ao 94,65%. [eHexHble DuHaHCh!
AKTUBbI HOHAA 3a HeaeAlo BblpocAu Ha 3,1%. cpeacrea 14%
5% 06.07.2007
HaumeHoBaHue 29.06.2007 06.07.2007
Axuusa 92.35 94.65
bawHedpTs AOU 0.24 0.27
MpupocT CTOMMOCTU Nasa B CpaBHEHUU Tasnpom OAO aon 1031 10.29
C NPUPOCTOM MHAEKCA PTC MK HopHukens AOU 13.74 14.20
ESC Poccun PAO- AOU 10.77 10.92
AYKoiin HK-AOU 10.27 11.47
MarHutoropck.met.kom6. AOU 0.80 0.84
Mob6unbHble TeneCuctemsl AOU 6.90 7.02
HOBAT3K AOM 2.84 2.87
HoBopoccuiickoe Mopckoe napoxoAcTeo, AOU 0.11 0.10
HoBopoccuiickoe Mmopckoe napoxoAcTeo, AMKU 0.10 0.10
Montoc 3onoto AOU 5.17 5.28
PocHedts HK AOU 7.58 7.68
&% Poctenekom AU 0.78 0.78
i % C6epbark PO- AOU 2 14.26 14.04
8383IIIILLLLS8SSES Cesepcrans AOM 068 075
I I X QI I X QI I XOQI I X QI
RETEERSEREL SILTE " o
e CTOUK nHaekc PTC
TatHe¢Tb AOU, BbIN. 3 2.65 2.75
Ydanedrexum AOU 0.67 0.79
Ydanedrexum AMNKU tun A Bbin. 2 0.37 0.52
Yédanedrexum, AMU tun A Bbin.1 0.01 0.01
Ydaoprcuntes AOU 1.75 1.70
Ydaopreuntes AMNU 0.67 0.70
AeHeXxHble cpeacTBa 7.65 5.35

www.am.icbank.ru
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A Banrwiicxoe

@unancosoe
YMPABMNAOLWAA KOMMAHVA Arentcreo
MPOMbLILUMEHHO-CTPOWTENEHONO BEAHKA
O A q) Y
«CTOUK-H e(I)Tb ulFas»
CrtpaTerus arpeccusHas CTpykTypa noptoens poHaa
KOHLEHTPUPOBAHHbIN NMOAXOA K YNPaBAEHUIO
HaumeHoBanue 29.06.2007 06.07.2007
OCHOBHbIM OGBLEKTOM WHBECTUPOBaHUA A ONMUD Axumn 71.52
i CTOMK-H r BawHe¢pTs AOU 0.79
aKuun K- eptb M Ta3 aABAAlOTCA  akuuu Fasnpom HedTb(0AO)-ao 084
NpeAnpUATUN, OCYLLECTBASILOLLUX A06bIY, Fasnpom OAO aou 6.25
nepepabotky W TPAHCMOPTUPOBKY HepTM U rasa. AYKoin HK-AOU 13.53
MpuBAeKaTEABHOCTb HedTerazosom oTpacau HwxHekamckHX AOU 0.35
06yCAOBAEHA €€ CTpaTerMueckMM 3HaueHUeM AAS HuxxexamekHX AU 0.26
N HOBAT3K AOU 9.01
AWHAMUWYHOTO Pa3BUTUA POCCUWCKOW 3IKOHOMMUKM.
. PUT3K AOU 0.42
MmeHHO B 3ToOW orpevlcm paboTaloT camble KpynHble U PocHedTs HK AOU 10.90
U3BeCTHble  poccuickue  Kopropauun  (Fasnpom, ChaBHedTb-MernonH®T AOU 28bin. 0.82
Nykoun, PocHedTb 1 ap.) ChaBHe¢Tb-MernoHH®T AMU 2gbin. 0.02
3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3ATOM CyprytHe¢reras AMU 2.72
OTPacAv CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKA, CyprytHegreras AOU 8.97
noatomy nau ¢oHaa «CTOUK-Hedtb M Tlas» mbl Tathedts AOW, ebin. 3 8.98
« - »

Y A TatHe¢Tb AU, BbIN. 3 0.90
pekomMeHAyeM B MEpBYO  OYEPEAb  OMbITHbIM TpatcHedTs AN 5.86
MHBECTOpaM, UMEILLMM COOCTBEHHOE NpeAcTaBAeHUe YopaHedprexum AOU 0.90
o] NnPUBAEKATEAbHOCTU OTAEAbHbIX oTpacnem AeHeXHble cpeacTBa 100.00 28.48

9KOHOMMKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuun «CTOUK-Hedtb M la3» Hauanocb 22
MIOHA 1 3aBepLunnocb 28 utoHa 2007 roaa.

Mau ¢oHpa «CTOUK-HedTb U Ma3» MOXHO npuobpectn
B oducax Ynpasaatowen komnaHuu NCB no aapecam:

np. Meaukos, a. 10 yA. Manas KoHK A5 yAK] A. 35
Ten.: (812) 334-97-89 TeA.: (812) 334-98-87 Ten.: (495) 609-25-98

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

www.am.icbank.ru
www.am.icb-capital.com
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A Banrwiicxoe

DurHancoBoe
YMPABMNAOLWAA KOMMAHVA Arentcreo
MPOMbLILUMEHHO-CTPOWTENEHONO BEAHKA
0) n o Y
«CTOUK-Tenekom MYHUKaLUHUWN»
Crparterusa arpeccuBHas CTpyKTypa noptdens ¢poHaa
KOHueHTpMpOBaHHbIM HOAXOA K yrlpaB/\eHMIO HaumeHoBaHUe 29.06.2007 06.07.2007
AKUHA 38.64
OCHOBHbIM 06BEKTOM WHBECTMpPOBaHUA Ans OMUD BonraTenekom AOU 2.46
akumii CTOUK-TeneKOMMYHUKALMH SBAAIOTCA aKLMU BonraTenexom AU 172
o AanbcBAsb AOU 2.87
KOMMNaHUn CBAI3U. UHBecTMUMOHHAnA Aanbcenss ANY 272
NpUBAEKATENBHOCTb oTpacau obycroBaeHa MITC AMW-4 0.27
0XMAAEMbBIMU BbICOKUMU TeMnamMu pasBUTUA Kak MITC-5 0.24
NPOBOAHOW, Tak U Mo6uAbHOM cBA3U. [lpu 3TOM MoGuneHble TeneCuctembl AOU 187
PBK UH®. cuctembl AOU 1.64
TEAEKOMMYHUKAUMU 3TO - OAMH U3 TeX CEKTOpPOB b AT 288
. . 0CTEAEKOM .
POCCUMACKOW IKOHOMMKM, C MOMOLLbIO KOTOpbIX Poccus Cesepo-3anansbiii Tenekom, AOM, 2 Bbin 3.60
MOXET COCTaBWUTb KOHKYPEHUUIO ApYyrMM cTpaHam B CeBepo-3anaaHbiit Tenekom, AT, 2 Bbin. 2.25
pa3BuUTMU cdepbl BbICOKUX TEXHONOTUW. OAHMM U3 Cubupbrenexom AOU 2.86
KaTaAM3aTopoB  AAA PasBUTMA  OTPacAM  MOXET Cubupbrenexom AN 1.95
Tatrenekom AOU 114
NOCAYXWTb NAAHUpPyeMasi peopraHU3auua XOAAUHTa YpancenssHHbOpM AOK 7 Bbin 276
CesisbuHBeCT. lpumepbl NPeAnpuUATMA oTpacAu - YpanceaasuHbopM, AT 182
Poctenekom, MTC, CeBepo-3anaaHbiii Ternekom. LextpTenekom, AOU 1.63
3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3SITOM LientpTenekom, AMU 1.00
OTPaCAM CYLLECTBEHHO YBEAMYMBAET YpOBEHb pHUCKa, 3:? Eg:g; :: i;g
noatomy nau ¢ponaa «CTOUK-TerekomMyHUKaLUM» Mbl AeHexHble cpeacTBa 100.00 61.36

pekoMeHAyeM B MNepByld  ouepeAb  OMbITHbIM
MHBecTopam, UMelLUM COOCTBEHHOE NpeACTaBAEHUe
o NPUBAEKATEABHOCTU OTAEAbHBIX oTpacnen
3KOHOMMKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
¢doHpa akuuin «CTOUK-TenAeKOMMYHUKaLUW» HauyanoCb
22 vioHA U 3aBepLuMAoCh 28 utoHA 2007 ropa.

Man ¢oHpa «CTOUK-TeneKOMMYHUKALMK»  MOXHO
npuobpectn B oducax Ynpaeaatowen komnavuu MNCb
no aappecam:

np. Meaukos, a. 10 YA. Manas KoHk A5 yA K

A. 35

Ten.: (812) 334-97-89 TeA.: (812) 334-98-87

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

www.am.icbank.ru
www.am.icb-capital.com
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A

Banrwiicxoe
@unancosoe
YMNPABMNAHOLLAS KOMMAHA Arentcreo
MPOMbILUMNEHHO-CTPOWTENBHOMO EAHKA
O A A ¢
«YK MNCb-UHpekc MMBbB»
Crpaterus arpeccuBHas AnHamunKa nokasatener ¢poHAa Ha GpoHe
WUHAEKCHBIN MOAXOA K YNPaBAEHUIO AMHAMUKH pblHKa
YK NCB - KHAEKC MMBBE - OTKpbITbIi MHAEKCHBIN
naesoil  MHBECTULUMOHHbLIN  ¢oHA  (OUMUD). CYA, MAH.[  Uucno | CroumocTtb | UHAEKC
MHBeCTMUMOHHAA  Aeknapauus  AaHHoro  ¢oHpa py6 navwukos | nas, py6. MMBB
npeaycMaTpuMBaeT BO3MOXHOCTb BAOXKEHWSI CPEACTB 29.06.2007 216.8 875 977.70 1666
MHBECTOPOB B aKUMK KOMNAHWW, BXOAALLMX B UHAEKC 06.07.2007 224.6 883 1014.30 1735
MMBB.  AaHHblii  OHA  NpeaHa3HaueH  AAA MUsmeHeHue | (+3.6%) | (+0.9%) | (+3.7%) (+ 4.1%)
WMHBECTOPOB, YBEPEHHbIX B MOTEHUUANE POCCUMCKOMU
3KOHOMMKU U TOTOBbIX MHBECTMPOBaTb CpeAcTBa B
aKUMM caMbIX KPYNHbIX U HAAEXHbIX POCCUUCKUX CTpyKTypa noptdens GpoHAa
KOMMaHUW. Pe3ynbTaTbl UHAEKCHBIX POHAOB CTPEMATCA
K pe3yAbTatam COOTBETCTBYIOLLEINO WHAEKCA, Ha HedTb 1 ras
KOTOpPbIN OPUEHTUPOBAHbI BAOXEHUSA doHaa. 51%
NHAEKCHbIE GOHABI HAaUMEHee 3aBUCUMMbI OT AEUCTBUM
ynpaBASOLWER KOMMaHUN.
MpupocT CTOMMOCTU Nas B CpaBHEHUH Mpouve
1 0,
¢ npupoctom uHaekca MIMBbB MeTannyprus &
12%
50% CBsa3b
6asa pacyeta 28 fek 06 [ o7 8%
- 40% 3HepreTuka Ourancs
EHeXHble
- 30% 10% A sy
[ 209 cpeacTea 0
[ <Y7% 1% 06.07.2007
————————————————————————— t 10%
| 0% HaumeHoBaHHe 29.06.2007 06.07.2007
r 10% Akuua 99.39 99.43
[ 1Y ABTOBA3 0AO, AOU 0.28 0.28
T+ -20% A3podnoT-pocc.aBuaninm AOU 0.23 0.23
ﬁsgggggggggggggggggg BaHk Mockebl AOU 0.57 0.55
00 =N (O (O (O 00 00 00 I =N I - - (O (O O © BoaraTenekom AOU 0.30 0.31
NOrNOrANO~NOrNor~No~No Fasnpom HedTs(0AO)-a0 0.77 0.75
== "YK MCE - uHaexc MMBE" | Fasnpom OAO aou 15.03 14.83
MK HopHukean AOU 7.24 7.40
E3C Poccuu PAO- AOU 7.35 7.37
E3C Poccuu PAO- ANU 119 117
WPKYT Kopnopauna AOM-3 0.23 0.22
AYKoiin HK-AOM 13.84 13.88
Mob6unabHble TerneCuctemsl AOU 5.49 5.52
MocaHepro AOU 0.53 0.51
HOBAT3K AO1 2.47 2.47
HoBoAuneukuin Mmetanrypruueckun KombuHat AOU 0.88 0.90
OrK-3 AOU 0.85 0.82
OrK-5 AOU 0.41 0.40
Moatoc 3onoTo AOU 1.89 1.90
PBK UH. cuctembl AOU 0.23 0.22
PocHedTb HK AOU 6.45 6.46
Pocrenekom- AOU 1.70 1.66
Cbepbank PO- AOU 2 15.13 14.73
CbepbaHk PO- AMU 2 144 1.38
CeBepctans AOU 193 212
Cepbmoit KoHTMHEHT AOU 0.30 0.29
CyprytHedTteras ANU 181 1.85
CyprytHedteras AOU 6.56 6.89
TatHedpTb AOWU, BBIN. 3 251 2.58
TpaHcHepTs ANU 1.22 116
YpanceasbuHdopm AOU 7 Bbin 0.56 0.56
AeHeXHble cpeacTBa 0.61 0.57

www.am.icbank.ru
www.am.icb-capital.com
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A

YMNPABMNAHOLWAA KOMMNAHMA
MPOMbBILLNEHHO-CTPOWTENBEHONO BAHKA

Banrniicxoe
DuHKancoBoe
Arentcreo

UHTEepBaAbHbIU GOHA aKUUU «ONAOT»

AnHamuKKa nokasartenen ¢poHpa Ha poHe

CTpaTeFMH NnepcnekKTuBHbIX MHBeCTVIU,VIﬁ

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnekTMBy. OCHOBHbIM 06BEKTOM UHBECTULMI $HOoHAQ
ABAALOTCA KUMKW CPEAHUX U HEOOABLLIMX MPEANPUATUN, He
obnraparoLLmx Ha AaHHbIN MOMEHT BbICOKOM
KanutaaM3aumen (Tak HasblBaeMble aKUMK  «BTOPOro»

3lenoHa), HO OTHOCALLMXCSA K  AMHaMWU4HO
pasBUBatoLLMMCA oTpacAam 3KOHOMMUKH,
AEMOHCTPUPYIOLLMM  MOTEHUMaA  pocTa,  YAydlleHue

dUHaHCOBbIX NOKasaTened, yBeAMMEHUE AOAM  PpbIHKA.
Mouck, noAHOMacWTabHbIA W BCECTOPOHHUWA aHaAU3
nopo6HbIX nepcneKTUBHbIX LEHHbIX 6ymar,
HeAOOLEHEHHBIX GOHAOBBLIM PBIHKOM, U NPUOBPETEHHUE WX
B COCTaB aKiMBOB ¢OHAA - OCHOBHaA 3apaua
YnpaeastoLuen KomnaHuu.

U3-3a TOro, Yto 3HAUMTEABbHYIO YacTb aKTMBOB MOIyT
COCTaBAATb HU3KOAMKBUAHbIE aKUuM, NpUeM 3asiBOK
OCYLLIECTBASIETCA TOAbKO B ONpeAeneHHble WHTepBanbl. B
MHTEPBaAbLHOM (GOHAE YNPaBAAIOLLIMIA TOYHO 3HAET 06beM
cpeacTB ¢OHAA U MEPUOA BPEMEHU, B TEUEHUE KOTOPOro
OHM HaxOAATCA B €ro pacrnopsXKEHUM, UTO Takke
MOAOXKUTEABHO BAMSIET Ha KauyecTBO YNpaBAEHUA GOHAOM,
a, CAepoBaTenbHO, U Ha AOXOAHOCTD.

Ctpyktypa noptdpens poHpa

Axupn
nepBoro
alenoHa

20%
Akummn
BTOPOro u [NeHexHble
Tpetbero cpeacTea
3LenoHoB 7%
73%
29.06.2007

OuepepHot uWHTepBan ¢oHpa «OnaoT» oOTKpoeTcA 14
ceHTAbpsas 2007 ropa. MuHMManbHas cymma AAA
nepBUYHOM MOKYNkU naes ¢oHpa - 50 000 py6. Mawu
$oHAA MOXHO MpuobpecTn (Moracutb) MO CAEAYHOLLMM
appecam:

AUHAMUKHU PbIHKa

CUA, MAH. Yucno Croumoctb | MHAeke PTC

31.05.2007 215.4 737 1331.90 1780

29.06.2007 221.6 719 1415.19 1898

N3meHeHne | (+2.9%) | (-2.4%) (+ 6.3%) (+ 6.6%)
CtpykTtypa noptdena ¢oHpa

HaumenoBanue 31.05.2007 29.06.2007

Akuusa 91.34 92,51
ApxaHrenbck.MCK AO1 1.94 2.03
A W MeTannypri ¥ 3aBop AOU 4.50 4.47
BalwkupHedpTenpoaykt AOU 249 240
BawHedTs AOU 0.50 0.44
BACO AOU 0.71 0.74
BACO AN 1.24 1.10
Boarorpaackue MC AO1 1.96 2.03
Bonbckuement AOU 251 2.62
rasnpom OAO aou 1.10 1.17
FhaBmoccTpoit XK AOU 2.73 279
MK HopHukean AOU 5.33 5.64
AUKCU pynn OAO, AOM 3.98 3.59
E3C Poccumn PAO- AOU 3.71 3.80
WsaHosckne MC AM1A 1.37 1.44
Kapenbckuii okatbiw, AOU Bbin.1 0.02 0.02
NYKoin HK-AOU 2.09 1.98
Marnutoropck.met.kom6. AOU 3.67 3.70
Mob6unbHble TeneCucrembl AOU 0.71 0.70
Moc.06A. anekTpocetb AOU 1.56 1.31
HuxHekamckHX ANKU 2.47 2.36
HWU Mukpon AOO 1.95 1.89
HOBAT3K AOU 0.28 0.28
Hosop 7] P B0, AOU 2.80 2.60
H P 7 P p BO, Al 1.57 1.46
HoBo-Y¢  Hed ThiBaloWUM 3aBop AOU 212 2.04
HoBo-Y¢ W Hed pep ThiBatoWwi 3aBoa AMNKU 1.65 1.58
Montoc 3onoto AOU 0.48 0.49
PocHedTe HK AOU 0.83 0.78
Cb6epbaHk PO- AOU 2 3.55 3.65
Cesepcranb AOU 4.61 4.65
CeBepcranb-aBTo AOU 247 245
Cubupbtrenekom AOU 2.09 1.84
Cunosble MalwmHbl AOU 2,76 243
TatHedTb AOM, BbIN. 3 0.29 0.28
TatHedTb AMM, BbIN. 3 2.82 275
Tpy6Haa MK AOU 1.38 1.31
YpancssasbuHoopm AOU 7 Bbin 1.79 1.61
Yoaneprexum AOU 0.31 0.28
Yoaneprexum AMU t1n A Bbin. 2 0.20 0.17
Ydaoprcuntes AOU 0.28 0.26
Ydaoprcuntes AU 0.08 0.07
Yo n HepTenepep bl " 3aBop AOU 195 1.77
Yo n HepTenepep bl " 3asop AlKU 114 0.81
Youmckui HedpTenepepabarbiBatomin 3asoa ANU 1 0.01 0.01
HOXHO-AKyTCKan aHepreTUyeckas KOMNaHusa 0.00 0.00
tOxHbI Ky36acc AOU 3.92 3.64
HOxypanHukeas AOU 341 7.10
fipocnasckue MC AO1 1.97 1.97
AeHexHble cpeacTBa 8.66 7.49

np. Meaukos, a. 10 YA. Manas KoHk A5 yA K

A 35

Ten.: (812) 334-97-89 TeA.: (812) 334-98-87

yA. Bocctanus, A. 25
Ten.: (812) 579-71-14

www.am.icbank.ru
www.am.icb-capital.com

Ten.: (495) 609-25-98

Takke MMeeTcss BO3MOXHOCTb npuobpectu
MAM oracutb nau GpoHAa no noute.
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A Banrwiicxoe

®uHancosoe
YMNPABMNAHOLWAA KOMMNAHMA ArentcTso
MPOMbBILLNEHHO-CTPOWTENBEHONO BAHKA

UHTepBanbHbIU GOHA aKLUU
«OMAOT-MeTannyprua»

CTpaTerMﬂ nepcnekKTuBHbIX WHBECTULUH

KOHLEHTPUPOBAHHbIN MNOAXOA K YPABAEHUIO

OCHOBHbIM 06bekTOM WHBecTMpoBaHUa ana UMUO akuun «OMNAOT-MeTtanryprus» ABASIOTCA aKUMU MeTaAAypruuyeckux Kom6uHaTos,
rOPHOPYAHbIX KOMNaHWI U TPpyOHbIX 3aBOAOB. MeTaayprusi — BaKHas U yCMeLHO pa3BUBalOLWAsACA oTpacnAb B 3koHoMmuke P®. Poccus
3aHMMaeT nepBoe MecTo B MWUpe Mo NPOU3BOACTBY HUKEASl U BTOpPOE MO MPOMU3BOACTBY aAtOMUHMUSA, TPETbe MECTO MO pa3BeAaHHbIM
3anacam 3onoTa. CyllecTBEHHbIM NOTEHLUANOM AAA pocTa obnapaeT TPy6HaA NPOMBILIAEHHOCTb, BaXKHbIM GaKTOpoM pa3BUTUA KOTOPOM
AIBAIETCA CTpaTerMyecku BaxHoe 3HaueHue TpybonpoBOAHOIO TpaHCNopTa B POCCUIMCKON IKOHOMMUKE.

Mpumepbl npeanpusatui otpacam - TMK Hopuabckuit Hukenb, CeBepctanb, MarHutoropckui Metannypruueckui kombuHat, Meuen,
TpybHas MeTaaypruyeckas KoMnaHus.

3aBUCUMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3fITOM OTPACAM CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, NoatoMy nau ¢poHpa «OMAOT-
MeTannyprusi»  Mbl  PEKOMEHAYEM B MNepByld OuepeAb OMbITHbIM WMHBECTOpaM, MMEHLWMUM COGCTBEHHOE MNpeACTaBAeHWE O
NPUBAEKATEABHOCTU OTAEAbHbIX OTPACAEH IKOHOMMUKM.

NUHTepBanbHbIN GOHA aKLUK
«OMAOT-OneKTpO3HEPreTUKa»

CTpaTeFMH nepcnekKTuBHbIX WHBECTULMUMN

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO

OCHOBHbIM 06bekToM MHBecTUpoBaHUA ana UMUO akumi «OMAOT-IAeKTpo3HepreTukar» SIBAAKOTCA aKLMKU SHEPreTMYecKMX KOMMaHWM.
Poccuiickan aHepreTuka — BaXKHasi COCTABAAIOLLAA TOMAUBHO-3HEPTreTUYECKOT0 KOMMAEKCa U 0AHA M3 6a30BbIX OTpacAew coBpeMeHHOWM
3KOHOMMKM — HaXOAUTCA Ha CTaAUU aKTUBHOIO pehopMUpPOBaHUA U NPUBAEKAET BCe HOBbIX UHBECTOPOB.

Mpumepbl npeanpuAaTUA otpacan - PAO ESC, MocaHepro, UpkyTckaHepro, OlNK-3, OTK-5, maructpanbHble ceTeBblie KOMMNaHUU

3aBUCUMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3fITOM OTPACAM CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, NoatoMy nau ¢poHpa «OMAOT-
ONEKTPO3HepreTMka» Mbl PEKOMEHAYeM B MNepBYHO OuepeAb OMbITHbIM MHBEcTopaM, WMMEKLWMM COGCTBEHHOE NPEACTaBAEHUE O
NPUBAEKATEABHOCTU OTAEAbHbIX OTPACAEH IKOHOMMUKM.

Mau doHpoB «OMAOT-Metanyprus» U «OMAOT-IneKTpoaHepreTMka» MOXHO npuobpect B oducax Ynpasaswowen komnaHuu MNCB no
appecam:

np. Meaukos, a. 10 YA. Manas KoHk A5 yA K p A. 35
TeA.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

yA. Bocctanus, A. 25
Ten.: (812) 579-71-14

www.am.icbank.ru
www.am.icb-capital.com
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Banrwiicxoe
DuHKancoBoe
YNPABMNAKOLWAA KOMMAHINA Arentcreo
MPOMbBILUNEHHO-CTPOWTENBHONO BAHKA
Appeca NyHKTOB MpoAaX naes Bpems pa6otbl KoHTaKTHbIE TEAeOHbI

CobctBeHHbIE oduchl YK MNCH

1 CaHnkr-letepbypr, ya. Bocctanus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818
2 CaHkr-Tletepbypr, np. Meankos, 10 nH.-nT.: 10.00-19.00 (812) 3349789
3 CaHkr-lletepbypr, yr. Manas KoHioweHHasn, 5 nH-nT.: 10.00-20.00, (812) 334-9887
cy6.: 11.00-16.00
4 MockBa, ya. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598
cy6.: 11.00-16.00
OAO BTb
(areHT no npueMy 3asiBOK Ha npuobpeTeHUe, noraweHue U 06MeH MHBECTULIMOHHbIX NaeB)
5 MockBa, yA. Ky3Heukui mocrt, o.4/3 nH.-yT.: 10.00-17.00 (495) 783-20-78
(Aon. oduc Ne3 «KyaHeLKuit MOCT») nr.: 10.00-16.00 783-19-59
6 Mocksa, KytysoBckui np-T, A.30/32 nH.-uT.: 10.00-17.00 (495) 783-10-70
(Aon. opuc Ne4d «KyTy30BCKUM») nr.: 10.00-16.00 783-10-84
7 Mocksa, MoropeAbckur nep., A.7, ctp. 2 (Aon. opuc Neb) nH.-yT.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
8 Mocksa, yn. BopoHuoBckas, A.43, ctp. 1 (Aon. opuc Ne6) nH.-yt.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
9 MockBa, yAa. lNaweka, A.7 (Aon.opuc Nedl3 “MankoBCKUI”) nH.-yT1.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 po06. 4213
10 Mocksa, yA. 3eMAsHOM Ban, A.14-16/11, cTp.1 nH.-yT.: 10.00-17.00 (495) 783-11-24
(AonoAHUTEAbHbIM oduc Nel6 «3eMAAHOM Banr) nt.  10.00-16.00
11 MockBa, AeHUHCKUM np-T, Aom.11, cTp.1 (AONOAHUTEABbHbIN nH.-uT.: 10.00-17.00 (495) 783-10-51
oduc Nel8 “lrarapuHCKUin”) nr.: 10.00-16.00
12 MockBa, yA. CapoBan-CyxapeBckas, poom.8/12, c1p.3 nH.-yT.: 10.00-17.00 (495) 783-11-81
(AononHuTenbHbIM oduc Nel9 “CyxapeBCcKUin”) nr..  10.00-16.00
13 Moponbck, ya. K.TotBanbaa, A.8 MH.-4T.: 10.00-17.00 (495) 775-54-61
(AonoAHuTeAbHbIM oduc Ne31 «[loAOAbLCKUIA») nr.: 10.00-16.00
14 Benaropoa, np-T CaaBbl, 35a (Puanan OAO BHewTopréaHk Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Bearopope (LleHTpanbHbIN oduc)) nt.  10.00-16.00
15 Crapbi¥t OCKOA, M-H. COAHEUHbIN, 5 (AONOAHUTEAbHbLIW 0GUC B MH.-uT.: 10.00-17.00 (4722) 42-71-12
r. Crapbiii Ockon duanana OAO BHewuTopr6aHk B T. nr.  10.00-16.00
16 bBeAropoackan obnactb, r. F'y6kuH, ya. KoponeBa, A.2 nH.-ut.: 10.00-17.00 (47241) 4-70-92
(AonoAHuTeAbHbIM oduc B T. Ty6kuH puanana OAO nr.: 10.00-16.00 4-70-89
MH.-YTB.: 10.00-17.00 (846)337-43-12,
17 Camapa, yr. MaskoBckoro, 14 (duaman B r.Camape) TTH. 10.00-16.00 3374313
CaHkT-TleTepbypr, yA. Boabwiaa Mopckas, 29 nH.-utB..  10.00-17.00
18 L ’ 812) 3 -
(LUeHtpanbHbiit odpuc (Puanan B r. CaHkr-lMetepbypre)) NTH.: 10.00-16.00 (812)314-61-15
CaHkr-lNetepbypr, KameHHOOCTPOBCKUI Np., A. 10 nH-ute.:  10.00-17.00
1 ' ’ 12) 332-09-
(Aon. opuc Ned ¢puanana B r. CaHkT-MNeTepbypr) MTH.: 10.0016.00 (812)332:09-68

www.am.icbank.ru
www.am.icb-capital.com
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Banrwiicxoe
DuHKancoBoe
YMPABMNAHOLWASA KOMMAHNA ArenTcTso
MPOMbILLUMEHHO-CTPOVTENBHOMO EAHKA
20 CaHkT-TleTepbypr, HeBckui np., A.29/31 nH-ute.:  10.00-17.00 (812) 571-44-41,
(Aon. oduc Ne5 punanana B r. CaHkr-lletepbypr) MTH.: 10.00-16.00 314-48-26
CaHkT-TeTtepbypr, ya. EceHuHa aA. 5 nH-utB..  10.00-17.00
21 ! 812) 329-07-73
(Aon. oduc Ne6 dpuanana B r. CaHkT-Tletepbypr) MTH.: 10.00-16.00 812
29 CaHkT-lNeTtepbypr, B.O. 8-AuHuA A.19 nH-ytB.:  10.00-17.00 (812) 325-78-40,
(Aon. oduc Ne8 dpunanana B r. CaHkr-letepbypr) MTH.: 10.00-16.00 325-58-35
CaHkr-lNetepbypr, HannuHas ya., o.51 nH.-ytB.:  10.00-17.00
23 ’ ! 812) 329-07-70
(Aon. opuc Ne9 dunmana B r. CaHkt-lNeTepbypr) MTH.: 10.0016.00 812
24 CaHkr-lNetepbypr, ByabBap Hoeatopos, 11 nH.-ytB.:  10.00-17.00 (812) 376-24-01,
(Aon. opuc Ne10 duamnana B r. CaHkr-lNeTepbypr) MTH.: 10.00-16.00 376-67-69
25 XabapoBck, ya. MockoBckas, 7 nH-utB..  10.00-17.00 (4212) 70-39-60,
(dunman OAO BHewToprbaHk B 1. XabapoBcke) MTH.: 10.00-16.00 32-86-34
26 Xabaposck, yr. M.Amypckoro, 3a nH-utB..  10.00-17.00 (4212) 30-28-07,
(AononHuTenbHbIN opuc Nel B r. XabapoBcke) NTH.: 10.00-16.00 30-28-70
OAO INCb
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH UHBECTULIMOHHDbIX NAEB)
27 CaHkr-lNetepbypr, HeBckun np., 140 nH-NTH.:  10.00—18.30 (812) 329-8417
28 CMONEHCK, X/\. OKTAGPLCKON peBoAOLMH, 9. (GUAKAA MHeMTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKUI) 35-07-05
29 Tyaa, yA. PeBontoumu, A.5. (dpuanan TyAbCKUI) NH.-NTH.:  09.00-16.00 (4872) 36-48-48
. MH.-4TB.: 09.30-16.00
30 TocHo, np. AeHUHa, A.19 (duanan TOCHEHCKUN) TTH.: 09.30-15.00 (81361) 2-08-63
31 nH-utB..  09.00-17.30
Bbibopr, np. AeHuHa, Ao.10 (duanan B 1. Boibopr) nepepels  13.00-14.00 (81378) 2-60-63
o MH.-NTH.: 09.00-17.00
32 Bonoraa, np. Mobeabl, A.39 (duanan Bororoackui) nepepbis:  13.00-14.00 (8172) 79-50-70
33 HuxHui HoBropoa, yn. KepueHckas, .12 (duanan MH-NTH.:  09.00-16.00 (8312) 77-79-03,
Huxeropoackui) nepepbiB:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBeTckasn, A. 776  (duaman nH-nTH.:  09.30-16.00
34 T ! 3832) 21-74-19
HoBocubupckuin) nepepbiB:  13.00-14.00 ( )
. o MH.-4TB.: 09.30-17.00
35 bapHayn, np. Ctpoutenen, 11a (duanan bapHayabCKUK) TTH. 09.30-16.00 (3852) 61-26-62
- NH.-NTH.: 09.00-16.00
36 HKemepoBso, ya. Kuposa, 13 (dpuanan KemepoBCKUK) nepepbis:  13.00-14.00 (3842) 36-64-80
. MH.-MTH.: 09.00-15.30
37 HKpacHoaap, yA. Oktabpbekas, 44 (duaman KpacHoAQpPCKHU) nepepbis:  13.00-14.00 (861) 275-08-06
i _ (8332) 54-74-00
38 HKupos, ya. Monpa, 113-a (dpuamnan B r. KupoB) NH.-NTH.:  09.00-18.30 (8332) 65-01-77
- NH.-MTH.: 09.30-15.30 (8112) 79-30-44
39 T[ckoB, yA. KommyHanbHas, A. 41 (puanan «[lIckoBCKU») nepepsis:  13.00-14.00 (8112) 74-02-88
o MH.-NTH.: 09.30-17.00
40 YensabUHcK, YA. KupoBa, A.130 (duaman YUenabUHCKUI) nepepbis:  13.00-14.00 (3512) 64-00-33
41 ApxaHreabck, ya. flomopckas, A.2/68 NH-NTH:  09.30-16.00 (8182) 20-41-17

(duanan ApxaHreAbCKUn)

www.am.icbank.ru

www.am.icb-capital.com
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YMNPABMNAHOLWAA KOMMNAHMA

Banrniicxoe
DuHancoBoe
Arentcreo

MPOMbBILLNEHHO-CTPOWTENBEHONO BAHKA

Pecnybanka Kapenus, r. NeTtpo3aBoack, YA.KyibbiweBa, A.4 MH-NTH.:  09.30-17.00 (8142) 76-53-05
(dunnan «MetposaBoackuin»), VIP-opuc 6aHkKa nepepbiB:  13.00-14.00
Pecnybnuka Kapeaus, r. letpo3aBoAcK, Np.AeHuHa, A.3 fA.AITH.: 10.00-19.00
43 o y I . » 11D v A nepepbiB: 15.00-16.00 (8142) 78-13-39
(Aon.odpuc Ne4 punmnana «MetTpo3aBoOACKUIA») c6: 11.00-16.00
a4 " YAbAHOBCK, YA. XXene3How AMBU3MY, A. 6 NH-NTH.:  09.30-17.00 (8842) 32-82-57,
(dunnan "YAbIHOBCKUI") nepepbiB: 13.00-14.00 41-12-16
Pecnybnuka Kapeaus, r. Koctomykiua, yn. Kapeabckas, a.2 MH.-NTH.:  09.30-16.00
4 v ! ! 81459) 77-6-58
> (dranan «<KOCTOMYKLLCKUI») nepepbie: 13.00-14.00 ( )
. Uepenoseu, yn. CtaneBapos, a. 30 nH.-NTH.:  09.00-16.00
46 " . 8202) 53-41-66
6 (duamnan "Yepenoseukuin") nepepbis:  13.00-14.00 ( )
OAO BantuHBecTbaHK
(areHT no npuemy 3asBOK Ha NpuobpeTeHue, noraweHne U 06MeH UHBECTULIMOHHbIX NAEB)
CaHkr-lMetepbypr, yr. AMBEHCKas, A.1, aMTepa A nH.-utB..  09.30-17.00
4t (LUeHTpanbHbI oduc) NTH.: 09.30-16.00 (812)326-1326
48 CaHkT-TleTepbypr, nA. MponeTapckoi AuMkTaTtyphl, A. 6 (A0 NH.-NT.: 09.30-20.00 (812) 324-47-63
«CMOABHUHCKUI») c6.-BC.: 11.00-19.00 (812) 324-60-54
49 Cankr-Netepbypr, Hesckuii np. a. 105 (AO «Hesckuit 105») 22:: 2?_38?_338 (812) 324-15-62
CaHkT-TleTtepbypr, Boabwoi np. M.C., a. 33, autep A (AO MH.-NT.: 09.30-20.00
50 «bonbluon npocnekrt M.C. 33») c6.-BC.: 11.00-19.00 (812)324-78-36
CaHkr-lNetepbypr, HeBckui np., A. 44, autep A, nomelleHue MH.-AT. 09.30-20.00
51 351 (A0 «Hepckwii 44y) c6-gc.  11.001900 (8123242396
CaHkT-lNetepbypr, MockoBckui np., A. 121 (AO «MOCKOBCKUM  AH.-NT.: 10.00-20.00
52 1o1)) c6-Bc:  11.0019.00 (812)38802:39
MH.-NT.: 10.00-20.00
53 CaHkr-lletepbypr, ya. EpumoBa, a. 3 (AO «CeHHas») 6.-80.: 11.00-19.00 (812) 740-46-06
CaHkr-letepbypr, yA. TopxXkoBcKas, A. 1, kopn. 2 (A0 MH.-NT.: 09.30-20.00
54 TopxkoBCKMit) c6-sc.  11.00-19.00 (812)320-03-50
CaHkr-Metepbypr, yr. UBaHOBCKas, A. 8/77, autep A MH.ANT.: 09.30-20.00
55 ’ ’ ’ ’ 812) 326-50-93
nomeLuenme TH (AO «MBaHoBCKas 8») c6-sc:  11.00-19.00 812
56 Mgzzsgs yA. CapoBo-Cnacckas, po. 17/2, ctp.1 (buanan B r. - 09.30-18.00 (495) 207-70-03
OAO KoH-Tpact
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH UHBECTULMOHHbIX NAEB)
55 KypraH, ya. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 (3522) 41-11-14
56 2;/:;6;1:;& np. \eHuHa 21-8 (busHec-pom <CnMpUAOHOB>), HANTH.: 09.00-18.00 (3512);3;?:_—:)3’:‘:,
57 Omck, np. Mapkca, 18/1, opuc 418 mhomh:  1000-19.00 (3812) 395920
OAO doHa bepnek
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH UHBECTULIMOHHbIX NAEB)
58 Pecnybnauka bawikopTocTaH, . Yda, ya. Maxuta Fadypu, nNH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbis:  12.30-13.30 51-52-03

www.am.icbank.ru

www.am.icb-capital.com
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