banrniickoe @unancoBoe AreHrcreo

YTPEHHHUU OB30P

Poccuiickue HHAEKCHI B nmnoHemensHUK TOPrM Ha  POCCHHCKOM
(OHIOBOM pBIHKE OTKPBUINCH CHIKEHHEM KOTHPOBOK

Muee | 3aip. | % L
D. v
IS 2 yepHoe 30510T0, wuHAEKC PTC ycTaHOBHI HOBBIH

PTC 2 066.74 0.26 wcTopudeckuii Makcumym 2068,6 myrkToB. ITo uroram
PTC-2 2179.02 0.17 toproB wmHAekc PTC Beipoc Ha 0,26% 10 OTMETKH
MMBBE 1792.99 0.08 2066,74 mynkroB, naaekc MMBB nHa 0,08% 1o oTMeTku

1792,99 nynkroB. O6bem toproB Ha ®b MMBbB

MMBB xop.00.1. 100.52 0.04 cocrasun 60,9 mupa. py6., B PTC — 53,5 muH. mosur.
MMBbB kop.00.1.K 151.83 0.11 Hedrsubie kKoTMpOBKM Mapku Brent xoseGanuch Bbille

oTMeTkH 77 noii. 3a Oappenb Ha QoHe cooOueHuit o
Hnnexe PTC cokpamieHun 1o0brau  HeptH B CeBepHOM Mope.

Kommnannu "Chevron" u "ConocoPhillips" 3asBumm o
TOM, YTO CHIDKAalOT IPOW3BOJCTBO Ha He(TerazoBbIX
MecTopoxaeHusIx B CeBepHOM Mope mocie Toro, kak BP
3aKphlIa TPYOOIIPOBOSI.

Kortuposku akmmii "T'azmpoma" mHS BBIPOCTH
Ha 1,53%. WHBecTopbl, MO-BUAUMOMY, MPOAOHKAIOT
OTHITPBIBATh ~ HOBOCTh  IIOAINKMCAHHS  COTJIAIICHUS
"T'aznpomoM" u (paniysckoii "Total" mo BXOXKIEHHIO

"Total" B pa3paboTky [IIToxMaHOBCKOTrO
- MECTOpPOXXJEeHUS Ha nepBoi ¢aze. [ToBogom miis pocra
vamm TaK)K€ MOTYT CIIYy)KUTh COOOLIEHUSI O TOM, 4YTO

Munnpuponst  Moxer mepenats "Tasnpomy"  6e3
KOHKypca 37 MecTopoxaeHuil ¢ pecypcamu Ha 11 TpiH.

e 0t | syt | sy | ezt | et | e | swemer | war Ky0.M. Ta3a. AKIMH JPYrHX HE(PTEra3oBEIX KOMIIAHHI,
3a  uckmoueHneM  "TarHepTn" (-0,39%) wu

Hedre BRENT "T"a3npomuedTH" (-0,67%) B LEJIOM
MIPOJIEMOHCTPUPOBATHN  TOJIOKHUTEIBHYI  JUHAMHUKY:
aKIIU "Pocuet" nogopoxanmu  Ha  0,91%,
"Cyprerredrerasza" Ha 0,12%, "Jlykoiina" na 0,05%.

Axuuu METaJNIypru4ecKoro CEKTOpa
BeIrsienu xyxke poiHka: ['MK "Hopunsckuit Hukens"
(-1,65%), "Homoc 3omoto" (-1,02%), "HJIMK" (-
1,44%). Axmum "MMK" HanpoTHB MOJOpOXXKaIM Ha
0,33%.

AMepHKaHCKHe (onmoBbIE WHJIEKCHI
MIPOAEMOHCTPUPOBATH CMelIaHHyo amHamuky (DJI
+0,31%, S&P500  -0,19%, NASD  -0,36%).
Pa3zBuBarommecss pHIHKM ~ 3aKpBUINCH B MHHYCE:
Mexkcukanckuit  -0,42%,  bBpasuneckuii  -0,47%,
Aprentunckuii -1,59%. SInonckuii GOHIOBBINA HHIEKC C
ytpa cHusmiics Ha 0,15%. HedTsHble KOTUPOBKH MapKu
Brent ¢ yrpa Haxomarcs Ha oTMmerke 76,20 momi. 3a
Gappeis.

Mebl  cuuTaeM, UTO POCCHUHCKHH  PBIHOK
OTKpOETCS Ha YpPOBHE 3aKpHITHS B IOHEACIHHUK. B
TEUYEHWE IHS HA PBIHKE BpsI 1M OYAyT CHIIbHBIC
JIBIDKCHUH U, 110 HAIIEMy MHEHUIO, MHIEKCHl H3MEHSTCS
HE3HAYUTEIBHO.




OCHOBHBIE COBbITHUSA

Poccus npuoctanoBmiia feiicTBre 10ToBOpa 00 OOBIYHBIX BOOPYKEHHBIX cHilax B EBpone
(IOBCE), koTopbIif yCTaHABIMBAET OTPAHHUYEHUS Ha pa3MeleHre B EBpore 0ObIYHbBIX
BOOPY’KEHUH - TAHKOB, 00EBBIX OPOHUPOBAHHBIX MAILIUH, APTHIJIEPUH, YIAPHBIX BEPTOJIETOB U
00EBBIX CaMOJICTOB.

MockBa cuuTaeT, 4To (paKTUYECKH BHITOIHAIA JOTOBOP, KOTOPBIM N3HAYATIBHO ObLI
noanucad B 1990 roay, B OAHOCTOPOHHEM MOPSIAKE U BBIPAKAET TOTOBHOCTD K JUAJIOTY.

B noanucannom npesunentom Poccun BragumupoM IlyTuHbeIM yKa3e roBOpUTCS, 4TO
JOKYMEHT IPUHAT "B CBSI3U C UCKIIOUUTEIBHBIMUA O0CTOSITEICTBAMHU, OTHOCSIIIUMUCS K
conepxkanuto JIOBCE ot 19 nosi6ps 1990 rozaa, 3arparuBaromumu 6e30macHOCTh Poccuu u
TPeOYIOIMMMH MPUHATHS 0€30TiaraTeIbHBIX Mep'".

P® npuocranoBuia 1eicTBUE JOroBOpa 40 TeX Nop, noka crpansl HATO He
patuduIupyIOT coriamenne 00 afanTaluy U He HAYHYT T0OPOCOBECTHO BBIMTOIHATH STOT
JIOKYMEHT.

Beixozsias B 4eTBepr CTaTHCTHKA, KaK OXKHMIAETCs, MOKaXeT, yTo Kurait onepeaur B
stoM roxny ['epmanuio o pazmepy BBII u 3aiimer Tpetse MecTo B Mmupe, numietr The Wall Street
Journal.

ITo nenaBuuM onenkam, BBIT Kuras 8 2006 roay moctur $2,8 TpiH npotus $2,9 TpiH y
I'epmannu. Mx onepexarot Toiabko CIIA ¢ $13,2 tpan u Snonus ¢ $4,4 TpiaH, coriacHo
JaHHBIM MeXTyHapOAHOTO BAJIIOTHOTO (OH/A.

ITo onenkam sxonomuctoB, BBII Kuras Beipoc B nepBom nonyroauu Ha 11%. DxcnepTsl
O’KH/IAI0T, YyTO ATOT TeMn Kurail coxpanut 10 KoHIa Tekyiero roaa. Y I'epmanuu, naxe mno
ONTUMHUCTUYHBIM MPOTHO3aM, OyAeT pocT Ha 3%.

OOBeM caenok 1o cIustHUAM U noriouieHusM (M&A) B mupe B pUHAHCOBOM CEKTOpE B
IIEPBOM IOJIyTOJIMH TEKYILEro rojia BeIpoc Ha 77% M, 0 JaHHBIM UCCIIE0OBAHUS AMEPUKAHCKOTO
UHBeCTUIIMOHHOTO O0anka Freeman & Co., noctur $86,6 mip.




I[To utoram Bcero 2006 roa 3TOT mokasaresb coctarista $50,4 mupa. Jlanubie He
BKJTIOYAIOT TIpEIoaraeMyto clenky o nokynke ABN Amro 6ankom Barclays.

B siHBape-urone ObL10 3aKm0odeHo 139 caenok mo cpaBHEHUIO ¢ 79 onepanusMu 3a
AQHAJIOTMYHBINA MEPHUOJ MPOILIOro roja.

I'maBa PAO "EOQC Poccun" Anaronmii UyOaiic HaMepeH BCEMEPHO COJICHCTBOBATh
no6Gene Ha nmapiaamMeHTcKux BbiOopax maptuu CIIC, onHuM U3 ocHOBaTeneil KOTOpol OH
ABJISIETCSL.

"[Tocne Toro kak Ha MEHs OBLIO MOKYIIEHUE, KTO-TO CIIPOCHJI: KaKKe BbI CIIETalu A
ceOst BBIBOABI? Sl OTBETHII, YTO BBIBOJI COCTOUT B TOM, YTO Y MEHS €CTh JBE 3a]a4d Ha
Onmxkaiiiire HECKOJIBKO JIET, KOTOpBIE 5 Tenephb Oyy pealn30BbIBaTh C yTPOeHHOU cuiioi. OnHa
U3 HUX - 3TO pedopma dHepreTukH, apyras - mooena CIIC na BeiOopax B nexkadpe 2007 rona.
CobcTBeHHO, s 9T0 U Aenar", - ckazan A.Uy0Oaiic B uHTepBbIO razere "M3BecTus",
OnyOJUKOBAaHHOM B MOHECIHHHUK.

[Tpu 3TOoM oH cumraet, uto "y CIIC ecTh cepbe3HBI BHI30B M a0COIIOTHO peabHas
3a/a4a - moOeAnTh Ha BEIOOpax B aekabpe 3Toro roaa’.

I'maBa Munskonompaszsutusi PO I'epman ['ped BHec B mpaBUTETLCTBO KaHAUATYPY
JTUPEKTOpa JenapraMeHTa koprnopatuBHoro ynpasieHus MOPT Annsbl [lonoBoit Ha 10MKHOCTh
3aMeCTHTENsI MUHUCTpa, coooum "MHTepdakcy" MCTOUHUK, 3HAKOMBIH € IPOEKTOM
COOTBETCTBYIOLIETO PACIIOPSKEHUS IPABUTEIIBCTBA.

JIOMKHOCTH CTaTc-CeKpeTaps - 3amecTuTels riaBbl MOPT MokeT 0cBOOOAUTHCS B
Onmmkaiitiee BpeMs B CBsi3U ¢ oTcTaBkoil Anzpes [llapoHoBa, 3asaBneHne 00 OTCTaBKE KOTOPOTO
owu10 moanucano I.I'pedom.

A .TTonoBa Obla Ha3HAUYEHA AUPEKTOPOM JICTIAPTAMEHTA KOPIIOPATUBHOTO YIIPABICHHUS
MDOPT B centsope 2004 roxa.

[Ipembep P® Muxaunn @paaxoB noanucall pacnopssKeHHE O HA3HAYECHNUN 3aMECTUTENIEM
pykoBoauTtens denepanbHoii ciryx0bl IO HA30py B chepe MacCOBBIX KOMMYHHMKALIUH, CBSI3U U
oxpanbl KyJbTypHOro Hacneaus (Poccesizboxpankynbrypa) Cernansl BnacoBoi, coodiiaeTcst
Ha caiiTe MPaBUTEJILCTBA.

OAO "T"'azmpoM" ToTy4rII0 KOJUT-OMITHOH Ha MOKYTIKY y mBeackoi Lundin Petroleum




AB 50% nutoc onna akuus B Jlaranckom 01oke Ha menbde Kacnus.

Taxoke Lundin cooOmmiw1, 4T0 3aKTFOYMIT KOJII-OMIMOH Ha BEIKYT 30%-HOM 1071 B OJIOKE
Yy MUHOPHUTAPHBIX MAapTHEPOB. TakuM 00pa3zoMm, MIBEACKAs KOMITAHHS MTOJTyYnsIa BO3SMOXKHOCTb
YBEJIMYUTH CBOIO J10JTI0 B IIpoekTe 10 S0% MUHYC OJHA aKIus.

Deutsche Bank yBegomui nepsxkaresneit HECHOHCHPYEMBIX II100abHBIX JEMO3UTAPHBIX
pacnucok (GDR) Coepbanka o mpruocTaHoBKe BO3MOkHOCTH iepeBoga GDR B 0OBIKHOBEHHBIE
aKIUM 1 00PaTHO B CBSI3U C IPOOJICHUEM (CITUTOM) OOBIKHOBEHHBIX aKIIUi POCCUIICKOTO OaHKa.

Kak ormeuaercst B miucbMe Deutsche Bank, Takoro poja orneparuu mprHOCTaHOBJICHBI ¢ 13
U075, a 00 UX BOo300OHOBIEHUH OyaeT 00bsaBieHO mo3xe. Ceituac 10 GDR Coepbanka
COOTBETCTBYIOT OJIHOM aKI[MH, MTOCJE CIUTUTa COOTHOIICHHE aBTOMATHYECKHU TOJKHO
NU3MCHUTHCH.

BTDB 24 oTtkazancs oT IpOBEAEHUS CIEIKHU 10 CEKbIOPUTU3ALIMN UIIOTEYHBIX KPEIUTOB Ha
$500 muH B 3TOM rOAy, COOOIMINIT AUPEKTOP JIEMApTaMEeHTa HITOTEYHOTO KPEAUTOBAHHS OaHKa
AHatonuii [ledaTHUKOB B IOHEIENBHUK Ky PHAIUCTAM.

[To ero cioBawM, cjenka nepeHeceHa Ha BTOPOM KBapTall CICAYIOIIEro roja.

"IIpoananu3upoBaB prIHOUYHYIO KOHBIOHKTYPY ceilyac, Te LeHbl, KOTOpPbIE BBICTaBHII
PBIHOK Ha UTIIOTE€YHbIE €BPOOOH/IbI, KOTOPBIE BITYCKAJIUCH B 3TOM I'O/1y, Mbl PELIMIN, YTO
SKOHOMHUECKH BBITOJHEE IEPEHECTHU CHIENKY Ha ciexyromuil ron", - ckazan A.IleyaTHUKOB,
MOSICHUB, YTO B HACTOAIIEE BPEMsI PIHOK HEOJIArONPUSTEeH ISl Pa3MEeLIeHUs
CTPYKTYPHUPOBaHHBIX OyMar.

Poccutickuit hbona gpenepanpaoro umyiiectsa (PODU) nposenet 15 aBrycra aykiuoH
no npoaaxe npuHaexanmx HK "KFOKOC" 100% akuuit cobcTBeHHHMKA €ro 3apyOex HbIX
akThBOB - kommnanuu Yukos Finance B.V. (Hunepnansr), BRICTaBIsIEMBIX HA TOPTH C
HavalIbHOM 1eHo B 7,598 muipa pyoueit ($298 miH).

B coobmennu honma, pazmenieHHOM B "Poccuiickoii razere", TOBOPHUTCS, UTO 3asSBKH Ha
ydacTue B TOprax npuHumarorcs ¢ 16 uroiss o 13 aBrycra. Cymma 3anarka onpenenesa B 1,52
MIIpJ pyOJieii, mar noBeleHUs HeHbl - 40 MiIH pyOeil.

OAO "Aspodmor - poccuiickue aBHaTuHUU" 10 UToram nepsoro noxyroaus 2007 roxa
YBEJIMYWIIO IEPEBO3KH MACCAXKUPOB Ha 17,9% 1o cpaBHEHUIO ¢ aHAJTOTUYHBIM NIEPUOAOM




MHUHYBIIIETO T'0/1a - 10 3 MJIH 773 ThIC. YEIOBEK, COOOIIIIIA MPECC-CITYKOa KOMIIAaHUH.

[Taccaxxupooboport "Aspodiiota" B sHBape-utoHe BbIpoc Ha 15,9%. 3aHATOCTD
MacCaXXUPCKUX Kpecen coctaBuiia 68,4%, komMmepueckas 3arpyska - 54,2%.

Coger aupextopoB OAO "MarHuToropckuii MeTaTyprudeckuii KomouHat" Ha
3aceJaHWH B MUHYBIIIYIO TISITHUILY YTBEPAWII HOBYIO CTpaTeruto pazsutus Ha nepuoa 2007-2013
rOJI0B.

Kak rosopurtcs B ipesenranuu AO, MOATOTOBICHHON K TeIePOHHON KOH(DEPEHITUH s
AQHAJIMTUKOB, KOTOPasi COCTOMTCS] BO BTOPHUK, B pAMKaxX HOBOW CTpaTErvu MpeyCMOTpPEHA
WHBECTHIIMOHHYO TIporpammy B pazmepe $5,596 mipa. B yacTHOCTH, KaUTaIbHBIN BIOYKCHUS B
2007 roxy cocraBsat $782 muH, B 2008 roay - $1,146 mupa, B 2009 roay - $1,026 mupa, 8 2010
roay -$904 mun, B 2011 roay - $766 mun, B 2012 roxy - $604 miau u B 2013 roay - $368 muh.

MexnyHapoaHoe peidtuHroBoe areHTcTBO Standard & Poor's (S&P) mpucsouio
3ancuOKoMOaHKy KpEAUTHBIC PEUTHHTH KOHTPAreHTa - I0IrocpouHsbIii "B" 1 kpaTkocpouHbIi
"C". Kak coobmaercs B mpecc-pesin3e areHTCTBa, MPOrHo3 - "'cTaOMIbHBIN".

Kpome Toro, 6aHKy ObUT TPUCBOCH PEUTHHT "TUA-" IO HAIIMOHAIFHON IIIKAJIe.
OAO "ManpHeBocTouyHas 3Hepreruyeckas komnanus" (JI19K) paccmaTtpuBaer

BO3MOXXHOCTH MPOBEACHUSA MEPBUUHOTO IyOnuuHoro pasmenieHus (IPO) no 49% akuuid,
coobmmn "NuTtepdakcy" npencenarens npasienus [IIK Buktop MscHuK.

(HoBocTtu moaroToBieHsl HA OCHOBE JTAaHHBIX HMH()OPMALMOHHOMN Ci1yXO0bI «HTEphaKcy,
«PocbuznecKoncantury)




3A0 «banatuniickoe ®MHAHCOBOE ATeHTCTBO»
197376, Cankr-IleTepOypr, np. Meauxos, 10,

Tea.: +7 (812) 329-81-81, paxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YnpasJjienue + 7 (812) 329-81-95
OpPOKepPCKHUX U JUJICPCKHUX ONepanuni + 7 (812) 329-81-99

Aptem Bonpapes,

. a.bondarev@bfa.ru
HauvanpHuK ynpaBieHust OpOKEPCKUX U TUIEPCKUX ONepanuit

Cepreii [Ioay3os,
BEAYIIMH CIIELUATNUCT

oTAea NH(GOPMAIIMOHHOTO COMPOBOKACHUS
JUIIEPCKUX ONeparuii

s.poduzov@bfa.ru

Kanenrckuii oTaen

client@bfa.ru
(Opokepckoe H 1eno3uTapHOe 00CTyKMBAHUE)
Buxropusi KoncranTunona, +7 (812) 329-81-91
HavanpHuk KIMEHTCKOTO OTIENa v.konstantinova@bfa.ru

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

+ 7 (812) 329-81-74
e.bagaeva@bfa.ru

Juauna CTpesibl0Ba

Exarepuna Kykymkunna

Enena Baraesa

Hacmoawuii 0630p 6611 n0020moenen omoenom uHGoOpMayuoHHO20 CONPOBOIHCOECHUA
ounepckux onepayuit 3A0 «banrmuiickoe @unancoeoe Azenmcmeo» u Hocum
UCKIIOYUmMeENnbHo uHpopmayuonnslii xapaxmep. Jlannaa ungopmayus He Modcem
paccmampueamvca  KakKk — 0043amenbCme0  KOMRAHUU  NO  3AKAI0YEHUI0  COel0K ¢
UHGECMUUUOHHBIMU UHCMPYMEHMAMU, YnOMUuHaemvlmu 6 nyonuxayuu. Hugopmayus,
cooepircawanca 6 003ope, noayUeHa u3 UCMOYHUKOS, NPU3HABAEMBIX HAMU O0CHOEEPHBIMU,
oonaxo 340 «banmuiickoe @uuancoeoe AzeHmcmeo» He Hecem OMEENCHEEHHOCMU 3d
mounocms npeocmasnenuvlx oannvix. 3A0 «banmuiickoe @unancoseoe Azenmcmeoy, ee
KIUeHmbl U COMPYOHUKU MO2YM UMEMb NO3ZUUUIO UIU KAKOU-1ub0 unmepec 6 1H00bIX
coenKax U UHGeCMUUUAX NPAMO UNU KOCEEHHO YNOMUHAECMbIX 6 HACMOAUEN NyOauKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» u ee COMPYOHUKU He  Hecym
OMEEenCmEeHHOCMU 34 NPAMOU WU KOCEEHHULL yuiepd, HACMyRuewiuil 6 pe3yapbmame
UCNOIb306AHUA HACMOAWEH NyOIuKayuu uiu ee cooepiycanus. Mvl Hanomunaem, 4mo
J1100ble uneecmuyuU 6 POCCUIiCKUe yeHHbvle OYMacu C6A3aHbl CO 3HAYUMENbHBIM PUCKOM.
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