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Conepare

3 0630p cUTyauuH Ha pbIHKaXx

PbiHOK obAUraumi: CUTyauua U Halln NPOrHo3bl
PbIHOK aKUMHM: CUTyauua U Halln NPOrHo3bl

UHdopmaumnoHHan cayxba:
exxepHeBHO 9.00—22.00 mck

(812) 380-0-380
4 Naesble poHAbI YK NCHB
MHBECTMLIMOHHbIe cTpaTteruu (495) 221'0'525

MoaxoAbl K MUHBECTUPOBAHUIO 8(800) 200-1-800*

PesyabTatbl pabotbl MAd®oB
*- 3BOHOK no Poccuun 6ecnaatHbIv

5  ®oHp obavrauum «@uHaHcucT»

NMyHkTbl npoaax YK MNCB:
CaHkT-lleTepbypr:

yA. Manasa KoHioweHHas, 5
nH—nt 10.00 — 20.00,

7  ®oHp akuun «CTOUK» ¢6 11.00 — 16.00
TeA.: (812) 3349887

6 ®OHA cMeLLaHHbIX UHBECTULUU «TUTaH»

8 ®oHp akunn «CTOUK-HedTb 1 Ma3» yA. Bocctanus, 25
nH — nT 10.00 — 20.00,
c6 11.00 — 16.00

9  ®doHp akuun «CTOUK-TeAeKOMMYHUKaLUU» Te.: (812) 579-7114,
(812) 272-7818

10 WUHpeKkcHbIU doHA «YK NCB-UHpekc MMBB» np. Meaukos, 10
nH — nt 10.00—19.00,

o c6 11.00—16.00,
11 ®oHpa akuuu «OMAOT» Ten.: (812) 334-9789

MocksBa:
MpeacraButennctso YK MNCb
yA. KpacHonponeTapckasn,35

12 ®oHp akuun «ONAOT-MeTtannyprus»

12 ®oHp akuumn «OMNMAOT-IneKTpO3HEpPreTUKa» nH — nT 10.00 — 20.00,
¢6 11.00 — 16.00
Ten.: (495) 609-2598

13 KoHTaKThbI

Mpaeuaa OTKPLITOro NAaeBOro MHBECTULIMOHHOTO GoHAA 0BAMraumit «dUHaHCUCT» 3aperncTpupoBaHbl ®KLB Poccuun 30.04.2003 r., Ne105-58227406. OTKp! naesoro doHpa
«TutaH» 3apeructpupoBanbl ®KLUB Poccun 30.04.2003 r., Ne0106-58227563. MpaBuna OTKPbITOro NaeBoro MHBECTULIMOHHOTO GOHAA aKumi «CTouk» 3apernctpuposabl ®KLIE Poccun 30.04.2003 r., Ne0107-58227487. Npasura
naesoro 0 poHaa «YK NCB - UHaekc MMBB» 3apeructpupoBaHbl @COP Poccuu 14.12.2006 r., Ne 0705-75408380. MNpasura 0 NaeBoro 0 GpoHAA aKumii «OnAoT»
3apeructpupoBaibl ®COP PO 28.03.2006 r., Ne 0494-75408598. Mpasuna OTKPLITOro NaeBoro MHBECTULMOHHOTO GpoHAA akumit «CTOUK-Hedptb 1 Ma3» 3apeructpuposanbl PCOP Poccuu 31.05.2007, Ne0835-75409439. Mpasura
or naesoro ¢doHAa aKumit «CTOUK-Te 3aper ®COP Poccumn 31.05.2007, Ne0838-75409511. Mpasuna Ui naesoro ¢oHAa akumii "OMAOT-
nnnnn 3aper ®COP Poccuu 31.05.2007, Ne0833-75409356. naesoro ¢boHAa akumit «OTAOT- Us» 3aper ®COP Poccumn 31.05.2007, Ne
0836-75409592. CTOMMOCTb UHBECTULIMOHHbIX NaeB MOXET Y “ B He AOXOAbI B He T e
MHBECTUUMOHHbIE dOHABI. AaHHble 6es yueta NPy MOKyNKe, U CKUAOK, B3UMaeMblx Npu noraweHuu nas. B: M CKMAOK ¥ B nau naesoro
WHBECTULIMOHHOTO $oHAA. Mpexae Yem NpUoBpPecTU UHBECTULIMOHHDIN Naii, crepyeT c ] naesbiM ¢poHAOM. ®KUB Poccun Ne21-00-1-

00091 or 15 Hosbps 2002 r.
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0630p cUTyaLMM HaA pPbIHKaX

CuTyauus Ha pblHKe obaurauumu

Ha amepukaHCKOM AOArOBOM pbiHKE Ha NPOLUAOK
HEAENEe  COXpaHsiAacb  BbICOKAs  BOAATUAbHOCTB.
NOXOAHOCTb AECATUAETHUX Ka3HaAueUCKUX obAurauum
(TNX-10) B nepBoi NMOAOBUHE HEAEAM CHWXaAacb AO
5,01%, HO BO BTOpOM MOAOBUHE HeAeAM ee pPocCT
BO30OHOBUACA, U Ha 3aKpbiTUe B MNATHULY OHa
coctaBuaa 5,11%. CHWXeHUe poxopaHocTM ¢ 6 no 13
MIOAA cOCTaBUAO O 6a3UCHBIX NYHKTOB.

Ha BHyTpeHHEeM AOATOBOM pbIHKE Ha MPOLUAOM
HeAene COXPaHAAUCH NO3UTUBHbIE HAaCTPOEHUSA.

U3meHeHne nHpekca CBONDS B 2006 - 2007 rr.
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Cutyaums Ha pbiHKe aKuuh

HauyaB Hepenlo B KoHcoAMpauuu Huwxe 2000
NyHKTOB MO WHAeKkcy PTC, B ueTBepr pPOCCUUCKUM
PbIHOK akuum yBEepPEHHO npeoAoAen aToT
NCUXONOTUUECKU BaXKHbIM YPOBEHb, @ B MNATHULY
3akpenua ycnex. Mo utoram Hepeau uHaekc PTC 6bin
3adUKCUpPOBaAH Ha peKopaHou oTmetke 2060,40
NyHKTOB. OCHOBHbIM AOKOMOTUBOM pOCTa pblHKa
BbICTYNUAU aKUUKU HepTErasoBOro CeKTopa U YepHou
MeTaAypPruu.

U3meHeHue uHpekca RTS B 2006 - 2007 rr.
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Hawu nporHo3bl No pbiHKY 0b6AMrauumu

Pe3koe cHWXeHUEe AOXOAHOCTU aMepUKaHCKUX Ka3Hauyenckux obauraumm
B HayaAne NPOLUAOW HEAEAU ObINO BbI3BAHO POCTOM CPEAM YYACTHUKOB pbIHKa
onaceHWi no MOBOAY BO3MOXHOIMO YXYALIEHWA CUTyauuu B CeKTope
unoTeyHoro kKpeautoBaHuA. B uactHoctu, areHtctBo Moody's nOHU3UAO
PEWTUHIU 3MUTEHTOB oOAMrauui ¢ obLLel CyMMOM 3MUCCUM CBbilie 5 MApA.
AOANAPOB, a areHTcTBo S&P 06BLABUAO O FOTOBHOCTU MNOHWU3UTb PEWUTUHIU
3MUTEHTOB, 06WMUIA 06bEM 3MUCCUU OBAMraLMin KOTOpbIMU npeBbiwaer 10
MAPA. AOAMapoB. OpHako BO BTOPOW MOAOBUHE Hepead 6aaronpusitHble
KOpnopaTMBHblE W MaKpoCTaTUCTUUECKUE  AaHHble  CcrnocobcTBoBaAU
BO30OHOBAEHUIO pOCTa AOXOAHOCTU. B uacTHOCTM, CUAbHblE AaHHble MO
PO3HUUHBIM nNpopaxam onybaukoBanu ceTeBble MarasuHbl (Wal-Mart u
npoune), a WHAEKC poBepus notpebutened K 3koHomuke CLUA,
paccuuTbiBaeMbli  3KOHOMUCTaMU MUUUraHCKOTrO YyHUBEpCUTETA, B UIONE
OKa3ancA Bbille MPOrHo3a: 3HaueHue UHAEKca BbIpocno A0 92,4 myHKTa no
cpaBHeHuIo ¢ 85,3 nyHKTa B UIOHE, B TO BPEMSA Kak aHaAUTUKKU 0XKMAAAM pocTa
AMWwb A0 86 nyHkToB. Ha 3TOM Hepene CUAbHOE BAUAHWE Ha AUMHaAMUKY
AOATrOBbIX PbIHKOB MOTYT OKa3aTb AaHHble No uHdAaumun B CLLUA (MHAeKebl CPI
u PPI).

Ha BHYTpeHHEeM AOArOBOM pbiHKE 6bIAO OTMEUEeHO CHWXeHue pybnaeBou
AMKBUAHOCTU. CymMMapHble OCTaTKM CpPeACTB Ha KOPPECMOHAEHTCKUX U
AEMO3UTHBIX cyeTax kommepueckux 6aHkoB B LB P® 3a Hepeno ynaau Ao
1158,4 mApA. pybnei. B To e Bpems, NOAAEPXXKY AOATOBOMY PbIHKY OKasano
yKpenaeHue pybas k ponnapy CLLA 1 kK 6MBantOTHOM KOp3UWHe.

Hawu nporHo3bl No pbIHKY aKLUK

OCHOBHbIM ApalBEPOM POCTa KOTUPOBOK HA POCCUMCKOM PbIHKE aKLWK
Ha NPOLUAOK HeAene CTaAUu LeHbl Ha HedTb, NOAHABLUXECSA Bbiwe 11-MecAYHbIX
MakcumMmymoB. KOTUpOBKM aBryctoBckoro ¢btouepca Ha HedpTb copTta Brent
NOAHSINUCL Bbllle 76 AOAA. 3a 6appenb, B pe3yAbTaTe 4Yero Aydlle pbiHKa
BbIrAAEA HedTera3oBbid cekTtop. B Anpepax poctra 6biam akuuu Fasnpoma,
NOAAEPXKY KOTOPbIM OKa3ano MNOANUCAHUE B KOHUE HeAeAM COrAalleHus
mexay Fasnpomom v ¢dpaHuysckon Total 06 yuacTuM nocnepHeit B nepBoW
¢da3se pa3paboTku LITOKMaHOBCKOro ra30KOHAEHCATHOrO MECTOPOXAEHUSA.

OCHOBHbIM (GaKTOpoM pocTa AN aKUWMW METaAypruyeckoro cekropa
CcTana CUAbHasA oTyeTHocTb Mpynnbl Meuen no US GAAP 3a nepBbli KBapTan
TekyLiero ropa. Yucras npubbinb kKoMnaHuu B 3 ¢ AMLLIHUMM pa3a npeBbicUAa
3TOT NoKasaTeAb 3@ aHaAOTMUHbIW NEPUOA NPOLLAOTO roAa.

B KOHUe HepeAn NOoAAEPXKY OTEUECTBEHHOMY PbIHKY OKasan pocT
aMepUKaHCKUX (GOHAOBbLIX MHAEKcoB: B uyetBepr DJIA u S&P o6HOBUAM
UCTOpUYECKME MaKCUMYMbl, NPU 3TOM UX AHEBHOW NPUPOCT B MPOLIEHTHOM
oTHoLEeHUU (0Kono 2,0%) oKa3ancA MakCMMaNnbHbIM 3a NocaepHue 4 ropa.

B Hauyane TekyweW HeAeAM POCCUMCKUM  PbIHOK Mepellen B
KOHCOAMAAUMIO B paioHe 2050 nyHkToB no WHAekcy PTC. Mo Hawemy
MHEHUIO, NOCAE CTPEMWTEABHOrO MNOAbEMA Ha MPOLWIAOW Hepene MOXHO
0XMAATb YMEPEHHON KOPPEKUUM, KoTopas C OGOAbLUOM AOAEW BEPOATHOCTU
6yneT orpaHUueHa ypoBHEM MpPeAbIAYLUUX abBCOAIOTHBIX MakcumymoB (2010
NyHKTOB NO MWHAeKkcy PTC), KOTOpbli B HAacTOAWMWA MOMEHT BbICTynaeT
CUABbHbIM YPOBHEM MOAAEPXKKH.
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[TaeBble doHAbI YK [1Cb

MHBECTULUMOHHbIE CTpateruu

WHBecTMUMOHHAA cTpaTerMa - 3T0 coueTaHue
MHBECTULIMOHHOW LEAU, NOTEHLUANBHOW AOXOAHOCTU U
YPOBHAI pUCKa MaeBOro UHBECTULMOHHOIO ¢oHAa. YK
nce paspabotana yeTbipe WHBECTULMOHHbIX
cTpaTerMu: KOHCepBaTUBHYIO, cHanaHCUPOBaHHYHO,
arpeccyBHYt0, NEPCNEKTUBHBIX MUHBECTULIUMA.

1. KoHcepBaTMBHasAs WHBECTMUMOHHaA cTpaTerus
npeapHa3HaueHa AN TeX MHBECTOPOB, OCHOBHOM LieAbLO
KOTOPbIX IBAAIETCA OFpaHUYeHUe YPOBHA puUcka. Takxke
OHa MOXET MNPeACTaBAATb MHTEPEC AN AKTUBHbIX
MHBECTOPOB, CTPEMSALUMUXCA MNepexaaTb NapeHue Ha
pblHKe aKUuMi. OCHOBHbIM OOBLEKTOM WHBECTULIUM

ABASIOTCA obAavraumm - MHCTPYMEHTDI c
dUKcUpoBaHHOW AOXOAHOCTbIO, npuHocALLMe
CPaBHUTEAbHO HEOOAbLUIOW, HO CTabUAbHBLIN WU

npeackasyembii poxoa. B auHelike MUdoB YK MCB
KOHCEpPBATUBHYIO  cTpateruto  peanusyetr  ¢oHA
obavrauuin «PUHaHCHCT».

2. C6anaHcMpoBaHHaA WHBECTMLMOHHAA CTpaTerya
npepHasHauyeHa ANA TEX UHBECTOPOB, LIEAbIO KOTOPbIX
fIBAAETCA MOAYYEHWe AOXOAa Bbllle, YeM B poHAaX
obAMraumMi, ¢ PUCKOM MEHbLIMM, 4YeM B ¢oHAAX
akumi. C6anaHCUpOBaHHOE COYETAHUE pPUCKa MU
AOXOAHOCTM AOCTUraeTcsi 3a CcveT pacnpepeneHus
aKTUBOB OHAA MeXAY akuusMu U obaurauusivu, B
3aBUCUMMOCTU OT KOHBIOHKTYPbl PbIHKa YNpaBAAHOLLUIA
MOXET MEHATb 3TO COoOoTHoleHue. B auHelike MUDoOB
YK NCB cbanaHcupoBaHHasA cTpaTerya npeacTaBAeHa
¢$HOHAOM cMeLUaHHbIX UHBECTULUI «TUTaH».

3.  ArpeccuBHas WHBECTULUOHHARA cTparerus
npeAHasHauyeHa AN TEX UHBECTOPOB, KOTOPbIE FOTOBbI
pUCKoBaTb paau NoBbILLUEHHOIO noteHuuana
MHBECTUUMK. OCHOBHbIM OGBLEKTOM  WHBECTULUMN
ABAAIOTCA  akuun. B  AuHelike MMUboB YK TMCB
npeacTtaBAeHa CeMeNCTBOM OTKPbITbIX GOHAOB aKuMi
«Ctonk» («Ctouk», «Ctouk-Hedtb u la3» u «Crouk-
TeneKOMMYHUKaUUW») U UHAEKCHBIM doHpom YK
[MCB-UHpexc MMBE», KOTOpbIA HaLEAEH HA NOAYYEHUE
pe3syAbTaTa,  MaKCMMaAbHO  MPUOBAMXKEHHOTO K
pesyAbTaTaM pbiHKa B LLEAOM.

4. Crparerusn NepPCneKTUBHbIX WHBECTULMI
npeapHa3HaueHa AN TeX MHBECTOPOB, OCHOBHOM LIEAbLO
KOTOPbIX SIBAAIETCA  3HAUUTEAbHbIW  AOATOCPOUHbIM
npupocT  Kanutana, AOCTMraeMbld  3a  cyeT
MHBECTUPOBAHUA B  KOMNaHMMU ¢ 60oAbLUMM
NoTeHUMaAAOM poOCTa U CyLLECTBEHHOM HEAOOLEHKOM
Kak npaBunO, aKuMuM 3TUX KOMMNAHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTernto NepcrneKTUBHbIX
uMHBeCcTUUUM B AUHelke MUDoB YK MCB peanusyet
CEMECTBO HMHTepBanbHbIX (GOHAOB aKuukh «Onaom
(«OnnoT»,  «OMAOT-INEKTpO3HepreTuka» U «OnAoT-
MeTtannyprus»).

aKTUBOB.

www.am.icb-capital.com

MoaxoAbl K ynpaBAE€HUIO

MaeBble MHBecTULMOHHblIE ¢oHAbI YK MCB pasanuarotrcs mexay cobow He
TOAbKO UHBECTULMOHHbIMU CTpaTerMiMM, HO TakkKe U MOAXOAOM K
yrnpaBAE€HHUIO.

Khaccuueckuid NOAXOA K YNpPaBACHUIO OTpaXaeT MHEeHWe YNpaBAfoOWEro o
TEKylLleW CuTyauuu Ha pblHKe, Haubonee NEepCneKTUBHbIX OTpPacAiX W
amuTeHTax. Ponb ynpaBAAlOWEro B MPUHATUU WHBECTULMOHHBIX PELUEHUN -
BblcoKas. ®oHAbl: «DuHaHCUCT, «TutaH», «CTouk», «OnAoT.

KOHLEeHTPUPOBaHHbIW/OTPacAeBOH MOAXOA K YNPaBAEHHUIO: aKTMBbl ¢GOHAQ
WHBECTUPYIOTCA B aKuuu KOMMaHUN  TOAbKO OAHOFI OTpacAu. Ponb
yNpaBAfIlOLLEr0 B MNPUHATUM WMHBECTULMOHHBIX PeLeHUH - yMepeHHas.
OTKpbITbIE M UHTEPBaAbHbIE OTpacaeBbie GOoHAbI akuui YK MNCB..

WHAEKCHbIA MOAXOA K YNpaBA€HHUIO: MHBECTULIMOHHbIA NOPTHEAb UHAEKCHOTO
¢$oHAa - 3TO TOUHOE coOoTBETCTBUE HUPXKEBOMY UHAEKCY. POAb ynpaBasioLLero B
NPUHATUU UHBECTULIMOHHbIX PELIEHUN - He3HauuTenbHasn. GoHp YK TCE -
WHpekec MMBB».

Pe3ynbtatbl pabotbl MUdoB

M3MeHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbIX GpOHAOB
noa ynpaesaeHuem YK MNCB no coctosHUo Ha 29 utoHa 2007

MaeBoW GpoHA 1mec. 3mec. 6 mec. 1 roa 3 ropa
YK NCB - UHaekc MMBB 7.15% -2.79% -1.94% H/A H/A
Crouk 7.45% -2.06% -0.92% 20.76% 143.37%
CTOUK-TerneKOMMYHUKaLUK H/A H/A H/A H/A H/A
CTOUK-HedTb M a3 H/A H/A H/A H/A H/A
TutaH 554% -1.52% -1.03% 16.94% 97.68%
dunaHcuct 1.96% 0.83% 199% 6.36% 39.60%

MN3meHeHue cToumMmocTU nas UHTepBaAbHbIX MaeBbIX d)OHAOB

noa ynpasaeHuem YK MNCB no coctosiHUio Ha 29 utoHa 2007
MaeBoi ¢poHA 1mec. 3 wmec. 6 mec. 1 roa 3roaa
Oonnot 6.25% 3.24% 7.32% 40.91% H/A
OnAOT-INEKTpO3HEpreTuKa H/A H/A H/A H/A H/A
OnnoT-MeTannyprusa H/A H/A H/A H/A H/A
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OTKpPbITbIN HGOHA

obauraumm «®@UHaHCUCT»

AnHaMuKa nokasarteneun ¢poHpa

CTpaTerMH KOHCepBaTUuBHadA

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW
$oHA obaMraumnin - 6ypeT MHTEpeceH TeM MHBecTopam,
OASL KOTOpBLIX Gonee BaXEH HU3KUIM ypOBEHb PUCKaA,
yem BblCOKas noTteHuManbHas AOXOAHOCTb
MHBECTUMUMI. CpeacTBa NaWLUKOB BKAAAbIBalOTCA B
depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U
KopnopaTtuBHble obaurauuu. [pu 6GaaronpuATHOM
CUTyaLMM Ha PbIHKE YacTb akTUBOB GpoHAA MOXET ObITb
MHBECTMPOBaHa B aKUMW, UYTO NO3BOASIET MOBBICUTb
noteHuMan UHBECTULUMIK. HeobXoAUMO OTMETUTb, uTo,
KaK NpaBWUAO, U3MEHEHWE CTOMMOCTM nas ¢OHAOB
obAvraumu NPoUCXoAUT NAaBHO, 6€3 pe3Kux B3NETOB U
napeHUN, Tak Kak pblHOYHaA CTOMMOCTb OOAMrauui B
3HauUUTeAbHOM  CTEMEeHU  3aBUCUT OT  3apaHee
M3BECTHbIX BEAUYMH — HOMUHaAa ob6AUrauum, pasmepa
KyMoHa U cpoka obpalieHus.

KoHcepBaTUBHas cTpaterMsi MOAXOAUT KaK AAsA
CPEAHECPOUHBIX, TaK U AN AOATOCPOYHbIX BAOXKEHMWM.
PekomeHAyeMbIH FOPU3OHT
(NnpeanonaraemMbii  CPOK MHBECTUPOBaHUA) - 6Gonee
OAHOrO roaa.

WHBECTULMOHHbIN

Hawwu pencteus

Mo3uTMBHAs AUMHAMMKA Ha pblHKE aKuuMi WU
CpaBHUTEAbHO 6GoAbLLAs AOAA aKuMK B noptdene doHpa
NO3BOAUAU Ha I1p0IJJI\0i7I HepAeAu CTOUMMOCTU Nnas NoKa3aTtb
npupoct 6onbLIKI, YeM UHAEKC RUX-Cbonds.

MbI YacTMUHO 3adUKCUMPOBAAU NPUOBIAL N0 aKLMAM
C6epbaHka. CymmapHas AOAA aKuui B noptdene ¢oHpa
cHu3uaacb Ao 13,3%.

B obaurauMoHHyto yactb noptdensa  Obiau
npuobperteHbl obauraumm Kamckas aonmHa-®PuHaHC U
yBeAMueHa AOAA obauraumi PUTpynn. CymmapHas
AONSl  KOPMOpPaTUBHbIX ~ obAMrauuini B noptdene
cocrasasieT 81,5%.

MpupocT CTOMMOCTU Nas B CpaBHEHUH
¢ npupoctom uHaekca RUX-CBONDS
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Ha ¢oHe AMHAMMKU pbIHKa

CYA, MAH. Yucno Croumoctb | MHaeke RUX-
py6 navwpkoB | nas, pyo. Cbonds
06.07.2007 603.4 844 1569.63 2129
13.07.2007 617.1 850 1578.67 213.5
U3meHeHne | (+2.3%) | (+0.7%) (+ 0.6%) (+ 0.3%)

CtpykTtypa noptdena ¢oHaa

[OeHexHble
cpencrtea
5%

Akumn
13%

KopnopatusHbie
obnurauum
82%

5%

8%

AKUHA

Fasnpom OAO aou

MK HopHukenb AOU

E3C Poccun PAO- AOU
NYKoia HK-AOU

Mo6unbHble TereCucrembl AOU
HOBAT3K AOU

Montoc 3onoto AOU

PocHedTb HK AOU

C6epbaHk PO- AOU 2
TatHedTb AOWU, BBIN. 3
YpancesizbuHoopm AOU 7 Bbin
0O6A1raumm i i

ArpoxonpuHr-duHanc 01
ANK Oro cep 2

Apkapa AlK o6a. cep. 01
Apkapa 06 cep.03
BoaraTenekom 06A. cep.BT-3
F'AaBMoccTpoii-duHaHe 2 06
Aanbcesasb 06n cep.A3
WHMPOM o06A. 02

WUTEPA HIK 01 o6A.
Kamckas poamHa-® 03 o6A.
MaupUHBecT 06A. cep.2
Mupakc Fpynn o6a. cep.01
MotopocTtpoutenb-puHaHc 06A. 01
HK AAbsiHc, Bbin.1

OMK 06n. Bbin. 01

OuakoBo 06A.02
MpomTpakTop-®uHaHc 06A. cep.01
PAAUOHET06A.cep.01
PUlpynn 06. cep. 01
CeBkabenb-Ounanc 0106.
Ceskabenb-Ounanc 0206.
CMAPTC 06. Bbin. 03

COt03 AKB c.01
CrpoiiTpaHcras o6a. cep.01
Teepckou B3 o6a. 03
TEPHA-OMHAHC 06A. cep.02
Topr.aom "EBpoceTb" 0206.
YaMypTHeTENPOAYKT 06A.1
AeHexHbie cpeacTBa

Toproens
— Toproens

MeTannyprusa

MawmHocTtp-e

HedTb 1 ras
8%

12%

Mpouve
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DuHaHCh!
4%
C
XO35ANCTBO CTpoutenscTeo
8% 21%
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06.07.2007 13.07.2007
14.39 13.30
1.76 1.82
0.50 0.48
1.79 1.77
0.79 0.82
1.01 1.04
0.46 0.48
1.44 1.42
1.10 1.13
3.62 2.40
0.68 0.74
1.24 121
76.39 81.50

0.49 0.48
0.27 0.27
1.94 1.91
4.92 4.84
0.08 0.08
3.22 3.16
2.65 2.61
231 2.27
4.79 4.71
1.62
2.01 1.98
4.26 418
3.68 3.61
298 2.93
3.32 3.27
0.98 0.96
3.60 3.54
4.01 3.94
4.92 9.65
1.03 1.01
0.92 0.90
2.03 2.00
3.98 3.91
3.76 3.70
1.17 1.15
2.70 2.66
7.27 7.15
3.06 3.01
9.22 5.19
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A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

CTpaTerMﬂ cbanaHcu poBaHHadA AvMHaMKuKa nokasaTtenen poHaa Ha poHe
TUTAH - OTKpbITbIM NAaeBON UHBECTULMOHHDLIN GHOHA AUHAMUKU pPbIHKa

CMELLaHHbIX WHBECTULMI - MpeaHasHauyeH AN Tex

MHBECTOPOB, KoTopble npeanouuTaloT CHA, MAH. Hucno Cronmoctb WHaeke
cbanaHCMpoBaHHOE coveTaHUe pUCKa W NoTeHuMana DVO navnukor| nas. ov6. |CBONDS/PTC
MHBECTUUMI. O6LEKTOM WHBECTMPOBAHWA CPEACTB 06.07.2007 618.7 3636 2504.38

®OHAA MOTYT 6bITb aKUMM M OBAMraLMKU POCCUIMCKMX 13.07.2007 630.2 3630 2563.10

npeanpuATMiA, a Tarke obauraumu Poccuitckon U3ameHeHune | (+ 1.9%) (-0.2%) (+2.3%) (+2.3%)

depepaumu U cybbektoB Poccuiickon ®depepauumu.
PacnpepeneHue aKTMBOB $OHAA MeEXAY aKUMAMU W
obAraUMAMM  oBecneumBaeT GoAbMI  noTeHuwan  CTRYKTYPa noptdens dpoHaa
MHBECTULUNA, YeM Y GOHAOB OOAUrauuW, NPU pUCKax
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas

Akuunu
MHBECTMLMOHHAaA Aeknapauus ¢OoHAA  NO3BOAAET 71%
BapbMpoBaTb COOTHOLUEHUE aKuMh W obauraumi B HedTb v ras
noptdene, UTo AaeT yNpPaBASAIOLLEMY AOMNOAHUTEAbHbIE O6rraumm OHepreTuka 31%
BO3MOXHOCTU AASl  PEryAMpOBaHWUA  COOTHOLLEHUS 25%

pUCKa U AOXOAHOCTU B 3aBUCUMOCTU OT prHO‘-IHOﬁ

cUTyauuu.
MeTannyprusa

16%

o Mpoune
Hawwu pencreus

3%
Ha npownoi Hepene B noptdene dpoHaa TUTAH Mbl 'D;Zen)g::ae durHaHCb! CBs3b
HapacTUAU AOAKO aKLUMI HedTerasoBoro cekropa ¢ 27% 4% 12% 5%
po 31%. Bbina yBeaMueHa AOAA akUMK AykoWna WU 13.07.2007
Fasnpoma, npuobpeteHbl OObIKHOBEHHbIE aKUWUU
HaumeHoBaHue 06.07.2007 13.07.2007
CypryTHed)Terasa u npUBUAErMpoBaHHbIE aKuumu Axupsi 7065 71.30
TpaHcHedTH. CoKpallleHa AOASl BAEKTPOIHEPreTMKu 3a BawHedTs AOM 0.24 0.24
CYeT COKpalLleHUA MNOo3UUUA N0 O6bIKHOBEHHbIM Tasnpom OAO aou 813 8.80
o MK HopHukens AOU 11.06 10.71
akuuam PAO ESC. B ob6avraumoHHon yactu noptédens E3C Pocoun PAG- AOW 761 310
CYyLLEeCTBEHHbLIX UBMEHEHUI HE NPOU3BOAUNOCD. ESC Poccuun PAO- ANU 0.50 0.82
AYKoin HK-AOU 7.20 9.41
Marnutoropck.meT.kom6. AOU 1.08 1.13
Mob6unbHble TeneCuctemsl AOU 4.93 5.06
anIpOCT CTOMMOCTU Nad B CpaBHEHUU HOBAT3K AOK 198 2.05
Hosopoccwit p 0, AOU 0.10 0.10
C NPUPOCTOM CMeLlaHHOIro UHAEKCa H i , ANN 0.04 0.04
CBONDS/ RTS Montoc 3onoTo AOU 3.37 3.31
PocHedts HK AOU 5.32 5.44
CbepbaHk PO- AOU 2 11.20 11.54
CeBepcrarb AOU 0.72 0.77
Ba3a pacyeta 17 wioH 03 ?002/" Ceepcranb-aBTo AOU 0.18 0.18
- 180% CunoBble MalLMHbI AOU 1.18 1.24
CyprytHedTeras AOU 0.49
TatHe¢Tb AOWU, BbIN. 3 191 2.06
TatHedTb AU, BbIN. 3 0.35 0.36
TpaHcHedTb ANU 0.98
Yoaneptexum AOU 0.92 0.91
Yoaneprexum AMU tun A Bbin. 2 0.72 0.70
YdaoprcuHres AOU 1.32 1.29
YoaoprcuHTes AMU 0.58 0.57
N — 0O6Anrauum p ] 7 25.82 25.23
OOOT I T ITOWWOLW OO OO Apkapa 06 cep.03 0.64 0.63
[eR-R-NoNoN-NoloNoNeNoleRo NN Rl =] M
I I ¥ oTTrIT<YxoTrrT<¥xoTrrTeorT FhaBmoccTpoi-GuHanc 2 06 0.71 0.69
2853288288 g288¢g¢e KAAA 06n. cep. 02 0.24 0.24
Tutan CMeLLaHHBIN MHAEKC Mupakc pynn o6a. cep.01 1.20 1.17
MoTtopocTpoutens-puHaHc o6a. 01 0.48 0.47
HK AnbfiHc, Bbin.1 212 2.07
OMK 06n. BbIN. 01 245 2.39
OuakoBo 06A.02 5.54 5.39
PUrpynn 06. cep. 01 5.63 5.50
CeBkabenb-duHaHc 0206. 4.73 4.63
CMAPTC 06. Bbin. 03 0.48 0.47
Topr.aom "EBpocets" 0206. 161 1.57
AeHexHble cpeacTBa 3.563 3.47

www.am.icb-capital.com ExkeHefenbHbIN OTYET MO MaeBbiM MHBECTULMOHHLIM (oHaaM ¢ 06 no 13 uons 2007




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccuueckum MNOAXOA K yNpaBA€HUIO

CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA
aKuMi - nNpeAHa3HauyeH ANl TEX UHBECTOPOB, KOTopble
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb
Ha ceba onpepeneHHble PUCKU. OCHOBHbLIM 06bLEKTOM
MHBECTUPOBAHUA CPEeACTB ¢GOHAA HABAAIOTCA aKuUu
POCCUMCKUX aKUMOHEpHbIX obwecTB. PblHOUYHaAA
CTOUMOCTb  aKUMW  MOABEPXEHA  3HAYUTEAbHbIM
KonebaHUAM, TaK KaK 3aBUCUT OT Bcex ¢aKTopoB,
BAMAIOLWMUX Ha MepCcneKTUBbl MPEANPUATUA-IMUTEHTA
(OT NPOU3BOACTBEHHbIX U (GUHAHCOBbLIX MoOKa3aTenen
DEATEABHOCTU  KOMMaHUU A0  MOAUTUYECKOW U
9KOHOMUUECKOW CUTyauuu B cTpaHe U mupe). OpHako
B AOATOCPOYHOW MepcrneKkTuBe UMEHHO aKuuu MOryT
NpUHECTU  HauOOAbLUMKM  AOXOA  CPEAM  BCeX
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb VMHBECTMpPOBaHa B
rocyaapcTBeHHble, PErMOHaAbHbIE U KOpMnopaTUBHbIE
obAvMraumMm, uto MO3BOASIET CHU3UTb PUCKU doHAA B
CAy4ae yXyALUEHUSI PbIHOYHOW CUTYaLUH.

Hawwu penctBuA

B noptpene ¢oHpa «CTOMK» Ha NPOLUAOM HeAene
6bina cokpalwleHa pond akuuh PAO E3C u TMK

Hopuabckuit  Hukenb, yBeAMueHa AOAA  aKUUM
MarHuToropckoro  MeTannypruyeckoro kombuHara,
npuobpeTeHbl NpUBUAETUPOBaHHbIE aKkuum
TpaHCHe)TH.

AKTUBbI HOHAA 3a HeaeAlo BblpocAu Ha 1,3%.

MpupocT CTOMMOCTU Nas B CpaBHEHUH
C npUpocToM UHAEKca PTC

basa pacyera 17 nioH 03

noH 03

ceH 03
nek 03 -
map 04 -
MoH 04 -
ceH 04 -
nek 04
map 05 4
nioH 05 -
ceH 05 A
nek 05 A
map 06 -
NoH 06 -

nHaekc PTC

www.am.icb-capital.com

AnHamMuKa nokasatenen ¢poHaa Ha poHe
AVHaAMUKU pbiHKa

CYA, MAH.[  Uucno Croumoctb | UHpeke PTC
py6 navwmKoB [ nas, py6.
06.07.2007 981.8 4692 351843 1975
13.07.2007 994.6 4665 3629.41 2061
U3mveHenne | (+1.3%) | (- 0.6%) (+ 3.2%) (+ 4.4%)
Ctpyktypa noptdensa poHaa
HedTb 1 ras
38%
Metannyprus
20%
Mpoune
4%
CBsi3b
OHepreTuka 8%
10%
[eHexHble DurHaHChI
cpeacTea 15%
5% 13.07.2007
HaumeHoBaHue 06.07.2007 13.07.2007
Axuua 94.65 94.60
bawHedpTs AOU 0.27 0.27
Fasnpom OAO aou 10.29 10.60
MK HopHukens AOU 14.20 12.92
E3C Poccun PAO- AOU 10.92 9.85
NYKoin HK-AOU 11.47 11.78
MarHutoropck.meT.kom6. AOU 0.84 0.95
Mo6unbHble TeneCuctembl AOU 7.02 7.22
HOBAT3K AOU 2.87 2.98
HoBopoccuiickoe Mopckoe napoxoAcTeo, AOU 0.10 0.11
HoBopoccuiickoe Mmopckoe napoxoAcTeo, AMKU 0.10 0.10
Montoc 3onoTo AOU 5.28 5.19
PocHedTb HK AOU 7.68 7.87
Pocrenekom AMNU 0.78 0.77
CbepbaHk Pd- AOU 2 14.04 14.51
Cesepcranb AOU 0.75 0.80
CeBepcranb-aBTo AOU 0.19 0.20
Cunosble MaLivHbl AOU 1.39 1.47
TatHe¢Tb AOU, BbIN. 3 2.75 2.97
TpaHcHedTb AMU 0.40
Ydaneprexum AOU 0.79 0.78
Ydanedrexum AMU Tun A Bbin. 2 0.52 0.51
Yédanedrexum, AMU tun A Bbin.1 0.01 0.01
YdaoprcuHres AOU 1.70 1.67
Ydaopreuntes AMNU 0.70 0.69
AeHeXxHble cpeacTBa 5.35 5.40
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OTKpPbITbIK POHA aKLUU
«CTOUK-HedTb U Q3>

Ctpyktypa noptpena ¢poHpaa

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 06.07.2007 13.07.2007

OCHOBHbIM OGBLEKTOM WHBECTUpPOBaHUA A OMUD Awumn 71.52 88.11
i CTOVK-H I BawHe¢pts AOU 0.79 0.68
akumm1 MK-Here u Tas sensroreA  akumm Fasnpom HedTH(0AO)-a0 0.84 182
NpeAnpUATUI, OCYLLECTBASIFOLLUX A06bIY, Faanpom OAO aou 6.25 13.99
nepepaboTky M TPAHCNOPTUPOBKY HedpTM U rasa. AYKoitn HK-AOU 13.53 13.83
MpuBAEKaTEABHOCTD HedTerazosom oTpacau HuwxnekamckHX AOU 0.35 0.31
0BYCAOBAEHA €& CTPaTerMueckum 3HAuYeHUEM AAS HwknexamexHX AMU 0.26 0.53
o o HOBAT3K AOU 9.01 9.50

AUHAMUWYHOTO Pa3BUTUA POCCUWCKON 3IKOHOMMUKM.
. OpeHbypraedTs AOU 131
MMeHHO B 3ToW oTpacau pabotaloT camble KpynHble U PUTSK AOM 0.42 0.91
M3BECTHble  poccuiickue kopnopauuu (Fasnpom, PocredTs HK AOU 10.90 11.07
Nykown, PocHedTb 1 Ap.) ChaBHedTb-MernoHH®T AOU 2gbin. 0.82 1.76
3aBUMCMMOCTb OT KOHDBIOHKTYpPbl OTAEAbHO B3SITOM CnaBHedTb-MernoHH®T AN 2Bbin. 0.02 1.77
OTPacAM CYLUECTBEHHO YBEAMUMBAET YPOBEHb PUCKA, CypryHegreras AN 2.72 2.77
noatomy nau ¢oHpa «CTOUK-Hedtb ¥ Tlasz» mbl Cyprymhegreras AOM 8.7 9.25

« - »

Y A TatHedTb AOWU, BBIN. 3 8.98 9.56
pekoMeHAyeM B MEpPBYO  OYEPEAb  OMbITHbIM TatHedTs ANM, BBIN. 3 0.90 0.93
MHBECTOpaM, MMEILLMM COOCTBEHHOE NpeaCTaBAeHUe TpaHcHedTs AU 5.86 6.60
o NPUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnen Ydanedprexum AOU 0.90 0.74
3KOHOMMUKM. Ydaneorexum AU tun A Bbin. 2 0.79

AeHeXHble cpeacTBa 28.48 11.89

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-Hedtb M la3» Hauanocb 22
MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHK A5 yAKp
TeA.: (812) 334-98-87

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

www.am.icb-capital.com

A 35

TeA.: (495) 609-25-98
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OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas

CtpykTtypa noptdena ¢oHpa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 06.07.2007  13.07.2007

Akums 38.64 88.73
OCHOBHbIM 006BEKTOM WHBECTMpOBaHUA Ans OMUD BonraTenekom AOU 2.46 4.87
akunini CTOUK-TeAGKOMMYHMKaLMK ABASIOTCA aKLWK BoaraTerekom AlK 172 3.36
KOMMaHUn CBA3U UHBecTMUMOHHanA Aanscesss AOU 287 5.54
. u Aanbcsasb AMKU 2.72 4.83
NpUBAEKATEABHOCTb oTpacau obycnoBreHa MITC ANU-4 0.27 124
0XMAAEMbIMU BbICOKUMU TeMNamMu pasBUTUA Kak MITC-5 0.24 1.80
I'IPOBOAHOFI, TaKk U MOOUABHOM CBHA3MW. Mpu 3atom Mo6unbHble TeneCuctembl AOU 1.87 6.82
TEAEKOMMYHUKaLMU 3TO - OAMH W3 TeX CEKTOpoB PBK Wr¢. cuctembi AOU 164 416
. . Pocrenekom AU 2.88 7.57
POCCUIACKOW IKOHOMUKM, C MOMOLLbIO KOTOpbIX Poccus Cesepo-3anansbiii Tenekom, AOW, 2 Bbin 260 5.38
MOXET COCTaBUTb KOHKYPEHLUIO APYrMM CTpaHam B CeBepo-3anapHbiit Tenekom, AlK, 2 Bbin. 2.25 3.57
pasBuUTUU cohEpbl BbICOKUX TEXHONOTMW. OAHUM U3 Cubupbtenekom AOU 2.86 6.07
KaTaAU3aToOpoB AAS  Pa3BUTUS  OTPAcAM  MOXeET CubupeTenekom Al 1.95 3.96
NOCAYXWTb NAAHUpPyeMasi peopraHU3auua XOAAUHTa Tatrenckom AOU 114 3.08
Y Py peop - YpancesizabuHpopm AOU 7 BbIn 2.76 8.40
CesisbuHBECT. [lpUmepbl NPeAnpuUATMA oTpacAu - YpancenasuHbopM, AMU 1.82 5.42
Poctenekom, MTC, CeBepo-3anapHbivi Ternekom. LeHtpTenekom, AOU 1.63 3.75
3aBUCMMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3ATOM LlenTpTenekom, AN 1.00 2.36
IOTK (OAO) a0 1.73 3.80

OTPacAM CYLLECTBEHHO YBEAMUMBAET YPOBEHb pUCKa
P yu y p P ! I0TK (OAO) an 1.23 2.75
noatomy nau ¢oHaa «CTOUK-TerekoMMyHUKaLUKU» Mbl AeHeXHble cpeacTsa 61.36 1197

pekomMmeHAyem B nepsyro o4yepepb OnbITHbIM
WHBECTOpaM, UMEKLLUM cobcTBeHHOE npeacraBaeHue
(o] NPUBAEKATEAbHOCTU OTAEAbHbIX 0Tpac/\e17|
9KOHOMMKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-TereKOMMYHUKaLMUU» HauyanoCb
22 vioHA U 3aBepLuMnoch 28 uioHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKALMKU»  MOXHO
npuobpectu B opucax Ynpaeaatrowen komnaHuu MNCb
no appecam:

np. Meaukos, a. 10 yA. Manas KoHK A5 yAK]

A. 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

www.am.icb-capital.com

TeA.: (495) 609-25-98
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OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

CTpaTerMﬂ arpeccuBHas AWHaMuKKa nokasartenen ¢poHaa Ha poHe
ANHAMUKU PbIHKa

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - KHAEKC MMBBE - OTKpbITbI MHAEKCHbIN

naesoil  MHBECTULUMOHHBbIM  ¢oHA  (OUMUD). CYA, mAH.[  Uucno | CroumocTtb | MHAeKC
MHBECTMLMOHHAA  AeKAapauua  AaHHoro  ¢poHAa py6 nanwukos | nas, py6. MMBB
npeaycMaTpuBaeT BO3MOXHOCTb BAOXKEHWA CPEACTB 06.07.2007 224.6 883 1014.30 1735
MHBECTOPOB B aKLUKU KOMMNaHUK, BXoAALMX B UHAEKC 13.07.2007 230.3 873 1052.78 1792
MMBB.  AaHHbii  $OHA  npeapHasHauyeH  pAA UameHeHue | (+2.5%) | (-1.1%) (+ 3.8%) (+ 3.3%)

MHBECTOPOB, YBEPEHHbIX B MNOTEHLUANE POCCUMNCKOM
9KOHOMMKU U TOTOBbIX MHBECTMPOBaTb CpPeAcTBa B
aKUMM caMbIX KPYNHbIX U HaAAEXHbIX POCCUUCKUX
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pesyAbTatam COOTBETCTBYIOLLETO MWHAEKCa, Ha HedTb 1 ras
KOTOPbIN OpPUEHTUPOBaHbI BAOXEHUA ¢oHaa. 51%
NHAeKCHble GpOHABI HAUMEHEE 3aBUCUMbI OT AECTBUIN
ynpaBAsitoLLEH KOMMaHUU.

CtpykTtypa noptdena ¢oHpa

MpupocT cTOMMOCTU Nas B CpaBHEHUMU ”P?)‘W'e
¢ npupoctom uHaekca MMBB Metannyprus 1%
0,
12% CBsi3b
6a3a pacueta 28 ek 06 L 50% 8%

- 40% OHepreTuka DUHAHCI
7777777777777777777777777 L 30% 10% HeHexHble 170,
7777777777777777777777777 | 20% cpeacTea °

L 1% 13.07.2007

F 10%

0% HaumeHoBaHHe 06.07.2007 13.07.2007

0% AKuus 99.43 99.44
° ABTOBA3 0AO, AOM 0.28 0.29
-20% AapodnoT-pocc.aBuanmiun AOU 0.23 0.22
BaHk Mockebl AOU 0.55 0.54

BonraTenekom AOU 0.31 0.30
NorqordorAorNoraerAe Fasnpom HedTb(0AO)-a0 0.75 0.74
=="YK MNCB - nHgekc MMBBE" ‘ Fasnpom OAO aou 14.83 15.19
MK HopHukean AOU 7.40 7.14

E3C Poccuu PAO- AOU 7.37 6.97

E3C Poccumn PAO- AMU 1.17 114

UPKYT Kopnopauus AOU-3 0.22 0.21

NYKoiin HK-AOU 13.88 13.92

Mo6unbHbie TereCuctembl AOU 5.52 5.44

MocaHepro AOU 0.51 0.50

HOBAT3K AOU 2.47 2,55

HoBoAuneukuin Mmetanrypruueckun KombuHat AOU 0.90 0.97

OrK-3 AOU 0.82 0.80

OlK-5 AOU 0.40 0.38

Montoc 3onoTo AOU 1.90 1.86

PBK UH. cuctembl AOU 0.22 0.21

PocHedTb HK AOU 6.46 6.58

Pocrenekom- AOU 1.66 1.65

CbepbaHk PO- AOU 2 14.73 15.13

CbepbaHk PO- AMU 2 1.38 1.38

CeBepctans AOU 212 2.24

CenbMoit KoHTuHeHT AOU 0.29 0.29

CyprytHedTteras ANU 1.85 1.88

CyprytHedTeras AOU 6.89 6.54

TatHedpTb AOWU, BBIN. 3 2.58 2.64

TpaHcHedTb AMK 1.16 1.19

YpancessbuHdopm AOU 7 Bbin 0.56 0.55

AeHeXHble cpeacTBa 0.57 0.56
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A YKFALCB
NHTepBaAbHbIU

CTpaTerVIFl nepcneKTuBHbIX WHBECTULUHU
UMU® OMNAOT - UHTepBanbHbIM NAaeBOW UHBECTULIMOHHBIN
$OHA aKuMM — AN MHBECTOPOB, HAMOOAEE CKAOHHBIX K

OoHA akuuu «OMAOT»

AnHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKa

PUCKY M FOTOBbIX K AOATOCPOYHbIM BAOXKEHUSIM B pacyete CUA, MAH. Yucno Croumoctb | MHAaeke PTC
Ha nepcnektBy. OCHOBHbIM 06bLEKTOM MHBECTULMI GOHAA 31.05.2007 215.4 737 1331.90 1780
ABAAIOTCA aKUMW CPEAHUX M HEGOALLLMX NPEANPUATUN, He 29.06.2007 221.6 719 1415.19 1898
OGAGAAIOLMX  HA  ABHHBIM  MOMEHT  BbICOKOW Usmenenve | (+2.9%) | (-2.4%) | (+6.3%) | (+6.6%)
KanutaaMs3auuer (Tak HasblBaeMble aKUMU  «BTOPOro»
3|.ue/\0Ha), HO OTHOCALLUXCA K AUHAMUYHO
pa3BuUBaloLLUMCA oTpacram 3KOHOMMUKMU,
AEMOHCTPMPYIOLWMM  MOTEHUMAA  pocTa,  yaydwewne  CTPYKTYpa noptdens GpoHaa
MHAHCOBbLIX MNoKasaTenen BeAUYEeHUe AU bIHKa.
o ‘: y Ao o p HaumenoBanue 31.05.2007 29.06.2007
nOVICK, NMOAHOMACLUTA6HbIN U BCECTOPOHHMU aHaAU3 Akumsa 91.34 92,51
ApxaHrenbck.MCK AO1 1.94 2.03
NoAo6HbIX nepcneKTUBHbIX LIeHHbIX 6ymar, A i MeTanypn i 3as0a AOW 450 147
HEeAOOLIEHEHHbIX GOHAOBBIM PbIHKOM, U NPUOBPETEHUE WX bawkupredrenpoaykr AOU 249 2.40
AcOLY doHao p » 1 NPMOOPET BawHedTs AOU 0.50 0.44
B COCTaB aKTMBOB ¢0HAa - OCHOBHaA 3apaya BACO AOM 0.71 0.74
- BACO AU 1.24 1.10
anaBAmom.eu Komnauu. Boarorpaackue MC AO1 1.96 2.03
M3-3a TOro, 4to 3HAYUTEABHYIO YacTb aKTMBOB MOTYT BonbckuemeHt AOW 251 262
rasnpom OAO aou 1.10 1.17
COCTaBNATb  HUSKOAUKBUAHDIE aKUUKU, MNpuemM 3afaBOK FhaBmoccTpoit XK AOU 2.73 279
B MK HopHukeno AOU 5.33 5.64
OCYLLIECTBAAIETCA TOAbKO B OMpeAeN€HHble WUHTepBaAbl. AVIKCH Tpynn OAO, AOU 3.98 3.59
MHTEPBaAbHOM (OHAE YNPABAAIOLLMIA TOUHO 3HaeT 06bem ESC Poccum PAO- AOU 371 3:80
€pBanbHo 4)0 A€ ynp L WBaHosckne MC AM1A 1.37 1.44
cpeactB GOHAA U Nepuop BpPeMEHU, B TEUEHUE KOTOPOro Kapenbckuii okatbiw, AOW Bbin.1 0.02 0.02
NAYKoiin HK-AOU 2.09 1.98
OHM HaxoAATCA B €ro pacrnopsKeHu™”, 4YTo TaKke MarHuToropck.met.kom6. AOU 3.67 3.70
MOAGKUTEALHO BAMSIET Ha KauecTBO ynpaBAeHUA $GOHAOM, Mo6unuHele TeneCucrembl AOU 071 070
Moc.06A. anektpocetb AOU 1.56 1.31
a, CAepoBaTenbHO, U HA AOXOAHOCTb. HuxHekamckHX AMNKU 2.47 2.36
HWU Mukpon AOO 1.95 1.89
HOBAT3K AOU 0.28 0.28
Hosop 7] P BO, AOU 2.80 2.60
H P 7 P p BO, Al 1.57 1.46
HoBo-Y¢  Hed ThiBaloWUM 3aBop AOU 212 2.04
HoBo-Y¢  Hed pep ThiBatoWwi 3aBoa AMNKU 1.65 1.58
CrpykTypa noptdens ¢oHaa Montoc 30r0T0 AOK 048 0.49
PocHedTs HK AOU 0.83 0.78
Akumnm C6epbank PO- AOU 2 3.55 3.65
Cesepcranb AOU 4.61 4.65
JICPBOIO CeBepcranb-aBTo AOU 247 245
olieroHa Cubupbrenekom AOU 2.09 1.84
20% Cunosble mawuHbl AOU 2.76 243
TatHedTb AOM, BbIN. 3 0.29 0.28
TatHedTb AMM, BbIN. 3 2.82 275
AKumn Tpy6Haa MK AOU 1.38 1.31
YpancssasbuHoopm AOU 7 Bbin 1.79 1.61
BTOpOro un [leHexHble Yoanedprexum AOU 031 0.28
TpeTbero B Yoaneprexum AMU t1n A Bbin. 2 0.20 0.17
3LUENoHOB cpe;:!,)c & Ydaoprcuntes AOU 0.28 0.26
N % Yoaopreuntes AU 0.08 0.07
73% Yo i HedTenepepabarb i 3aBop AOU 1.95 1.77
Yo n HepTenepep bl " 3asop AlKU 114 0.81
29.06.2007 Youmckui HedprenepepabarbiBatomin 3asoa ANU 1 0.01 0.01
HOXHO-AKyTCKan aHepreTUyeckas KOMNaHusa 0.00 0.00
tOxHbIN Ky36acc AOU 3.92 3.64
HOxypanHukeas AOU 341 7.10
fipocnasckue MC AO1 1.97 1.97
AeHexHble cpeacTBa 8.66 7.49

OuepepHon UHTepBan ¢oHAa «OnaoT» oTKpoercAa 14
ceHTAbps 2007 ropaa. MuHMManbHaa cymma AAA
nepBUYHOM MOKYNkU naeB ¢oHpa - 50 000 py6. Mau
$oHAA MOXHO MpUobpecTU (nMoracutb) MO CAEAYHOLLMM
appecam:

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAK

Ten.: (812) 334-97-89 TeA.: (812) 334-98-87

yA. BoccTaHus, A. 25
TeA.: (812) 579-71-14

www.am.icb-capital.com

p A. 35

Ten.: (495) 609-25-98

Takke MMeeTcs BO3MOXHOCTb Npuobpectu
MAM noracutb nau GoHAa no noure.
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A YKACB
UHTEpBaAbHbIU GOHA aKLUU
«OMNAOT-MeTtannyprua»

CTpaTeFMﬂ nepcnekKTuBHbIX WHBECTULMHU

KOHLI,eHTpVIpOBaHHbIVI NOAXOA K YNnpaBA€HUIO

OCHOBHbIM 06bekTOM WHBecTMpoBaHUa ansa UMUO akuui «OMNAOT-MeTannyprus» ABASIOTCA aKUMU METaAAyPruyeckux Kom6buHaToB,
rOpHOPYAHbIX KOMNaHWK U TPy6HbIX 3aBOAOB. MeTanyprua - BaXHas M YCNELHO pa3BUBAIOLLASACA OTpacAb B aKoHoMUKe P®. Poccus
3aHMMaeT nepBoe MecTo B MUpe Mo NPOU3BOACTBY HUKEASl U BTOpOe MO MPOU3BOACTBY antOMUHMUSA, TPETbe MECTO MO pa3BeAaHHbIM
3anacam 3ono0Ta. CyllecTBEHHbIM NOTEHLUAAOM AAA pocTa obnapaeT TPy6HaA NPOMbBILIAEHHOCTb, BaKHbIM GaKTOpoM pa3BUTUA KOTOPOM
fIBAAIETCA CTpaTErMyecku BakHoe 3HaueHue TpybonpoBOAHOIo TpaHCNoOpTa B POCCUMCKON 3KOHOMMUKE.

Mpumepbl npeanpuati otpacam - TMK Hopuabckuit Hukenb, CeBepctanb, MarHutoropckui Metannypruueckui kombuHat, Meuen,
TpybHas MeTaanypruueckas KoMnaHus.

3aBUCUMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3fITOM OTPACAM CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, NoatoMy nau ¢poHpa «OMAOT-
MeTanayprusi»  Mbl  PEKOMEHAYEM B MepByld O4YepeAb OMbITHbIM WHBECTOpaM, WMMEHLWMUM COGCTBEHHOE MNpPeACTaBAEeHWE O
NPUBAEKATEABHOCTU OTAEAbHbIX OTPACAEH IKOHOMUKM.

UHTepBanbHbIU GOHA aKLUU
«OMAOT-INeKTpPO3HEpPreTuKa»

CTpaTerMﬂ nepcneKTuBHbIX WHBECTULUH

KOHLEeHTpUpPOBaHHbIM NOAXOA K YNPaBAEHUIO

OCHOBHbIM 06beKTOM WHBecTUpoBaHUA Ana UMUO akumit «OMAOT-IAeKTpo3HepreTukar» ABASIOTCA aKUUKU SHEPreTMUeCKUX KOMMNaHWUW.
Poccuiickas aHepreTMka - BaXHasi cocTaBAsilOLLas TOMAMBHO-3HEPreTMYecKoro KoMnAekca U opHa M3 6a3oBbix OTpacAel COBPEMEHHOM
3KOHOMMKHU — HAXOAUTCA Ha CTaAUU aKTUBHOIo pedopMUpPOBaHUA U NPUBAEKAET BCE HOBbIX MHBECTOPOB.

Mpumepbl npeanpusaTuin otpacam - PAO EQC, MocaHepro, UpkyTckaHepro, OTK-3, OTK-5, maructpanbHble ceTeBble KOMMNaHWUU

3aBUCUMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3fITOM OTPACAM CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, NoatoMy nau ¢poHpa «OMAOT-
ONEKTpOoaHepreTMka» Mbl PEKOMEHAYeM B MNEpBYH Oyepeab OMbITHbIM MHBECTopam, WMMEKLWMM COGCTBEHHOE NpPEACTaBAEHUE O
NPUBAEKATEABHOCTU OTAEABHbIX OTPACAEH IKOHOMMUKM.

Maun ¢poHpoB «OIIJTIOT-Meramnyprusi» U «OIIJIOT-DnekTposHepreTnka» MOXHO npuobpectu B opucax Ynpaeasiowen komnaHuu MNCB no
appecam:

B Takxe umeeTca BOIMOKHOCTS MpAOGpecTH

np. Meaukos, a. 10 yA. Manas KoHk A5 yAK] A. 35 UAU NOracutb Nau ¢°HA°B no noure.
Ten.: (812) 334-97-89 TeA.: (812) 334-98-87 Ten.: (495) 609-25-98

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14
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KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818

2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789

3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00

4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598

cy6.: 11.00-16.00

OAO baHk BTb

(areHT no npuemy 3asiBOK Ha NpuobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

5 Mocksa, yA. Ky3Heukui mocr, aA.4/3 nH.-yT1.: 10.00-17.00 (495) 783-20-78
(Aon. opuc Ne3 «Ky3HeL KU MOCT») nr.: 10.00-16.00 783-19-59
6 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. opuc Ne4 «Kyty3oBCKUM») nr.: 10.00-16.00 783-10-84
7 Mocksa, MoropeAbckur nep., A.7, ctp. 2 (Aon. opuc Neb) nH.-ut.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
8 MockBa, yA. BopoHuoBckas, a.43, ctp. 1 (Aon. opuc Ne6) nH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
9 MockBa, yAa. lNaweka, A.7 (Aon.opuc Nel3 “ManskoBCKUIK”) nH.-4T.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 p06. 4213
10 MockBa, yA. 3eMasiHOM Ban, A.14-16/11, cTp.1 nH.-yT1.: 10.00-17.00 (495) 783-11-24
(AonoAHUTEAbHbINW oduc Ned6 «3eMAAHOM Banr) nr. 10.00-16.00
11 MockBa, AeHUHCKUM np-T, poom.11, cTp.1 (AONOAHUTEAbHbIN nH.-uT.: 10.00-17.00 (495) 783-10-51
o¢uc Nel8 “FarapuHckuin”) nr.: 10.00-16.00
12 MockBa, yn. CapoBan-CyxapeBckas, poom.8/12, c1p.3 nH.-yT1.: 10.00-17.00 (495) 783-11-81
(AononHuTeAbHbIN oduc Ne19 “CyxapeBckuin”) nr.  10.00-16.00
13 TopoAnbcek, ya. K.TotBanbaa, A.8 nH.-yT.: 10.00-17.00 (495) 775-54-61
(AononHuTenbHbIN oduc Ne31 «[MoAOALCKUIt») nr.  10.00-16.00
14 Bearopop, np-T CaaBbl, 35a (dPuanan OAO BHewTopréaHk Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Benropoae (LeHTpanbHbIN opuc)) nr.  10.00-16.00
15 Crapbi#t OCKOA, M-H. COAHEuUHbIN, 5 (AONOAHUTEAbHbIW 0GUC B MH.-uT.: 10.00-17.00 (4722) 42-71-12
r. Ctrapbivt Ockon ¢unnana OAO BHelwuToprb6aHK B T. nr.  10.00-16.00
16 benropoackan obaacTb, r. ly6kuH, ya. KoponaeBa, A.2 nH.-yT.: 10.00-17.00 (47241) 4-70-92
(AononHUTEABHbIN oduC B I. [y6KUH dunnana OAO nr.: 10.00-16.00 4-70-89
MH.-4TB.: 10.00-17.00 (846)337-43-12,
17 Camapa, yrn. MaskoBeckoro, 14 (duaman B r.Camape) TTH.: 10.00-16.00 337-43-13
CaHkr-lMeTtepbypr, yA. Boablwiaa Mopckas, 29 nH.-utB..  10.00-17.00
18 L ! 812) 3 -
(LUeHTpanbHbi odpuc (Puanan B r. CaHkr-lMetepbypre)) MTH.: 10.00-16.00 (812)314-61-15
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
19 ’ ! 8 -09-
(Aon. oouc Nel dpunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 (812)332:09-:68

www.am.icb-capital.com
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20 CaHkT-lNetepbypr, HeBckui np., Ao.29/31 nH-uytB.:  10.00-17.00 (812)571-44-41,
(Aon. opuc Ne5 punanana B r. CaHkr-lNetepbypr) MTH.: 10.00-16.00 314-48-26
CaHkT-Tetepbypr, ya. EceHuHa aA. 5 nH.-utB..  10.00-17.00

! 812) 329-07-73

21 (Aon. odurc Ne6 dpuanana B r. Cankr-lletepbypr) MTH.: 10.00-16.00 (812

292 CaHkT-lNeTtepbypr, B.O. 8-AuHua A.19 nH-utB..  10.00-17.00 (812) 325-78-40,
(Aon. opuc Ne8 punnana B r. Cankr-lNetepbypr) MTH.: 10.00-16.00 325-58-35
CaHkT-TleTepbypr, HannuHas ya., o.51 nH.-ytB.:  10.00-17.00

2 ’ ! 812) 329-07-70

3 (Aon. oduc Ne9 dunmana B r. CaHkt-lNeTtepbypr) MTH.: 10.00-16.00 (812

24 CaHkr-TleTtepbypr, ByabBap Hoeatopos, 11 nH-ytB..  10.00-17.00 (812) 376-24-01,
(Aon. oouc Ne10 duamnana B r. CaHkr-lNeTepbypr) MTH.: 10.00-16.00 376-67-69

25 Xabaposck, ya. MockoBckas, 7 nH-utB..  10.00-17.00 (4212) 70-39-60,
(dunman OAO BHewToprbaHk B . XabapoBcke) MTH.: 10.00-16.00 32-86-34

26 Xabaposck, ya. M.Amypckoro, 3a nH-utB..  10.00-17.00 (4212) 30-28-07,
(AononHuTeAbHbIN oduc Nel B r. XabapoBcke) MTH.: 10.00-16.00 30-28-70

OAO baHk BTb CeBepo-3anaa (paHee OAO Cb)

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

27 CaHkr-lNetepbypr, HeBckui np., 140 nH-nTH.:  10.00—18.30 (812) 329-8417
28 CMONEHCK, yA. OKTAGPLCKON peBOAOLUH, 9. (GUAKAN NHenTH:  09.30-17.00 (4812) 65-68-07,
CMOAEHCKUI) 35-07-05
29 Tyaa, yA. PeBontoumu, A.5. (dpuanan TyAbCKUI) nH-NTH.:  09.00-16.00 (4872) 36-48-48
. MH.-YTB.: 09.30-16.00
30 TocHo, np. AeH”Ha, A.19 (duanan TOCHEHCKUN) TH.: 09.30-15.00 (81361) 2-08-63
31 nH.-utB..  09.00-17.30
Bbibopr, np. AeHuHa, A.10 (puanan B r. Boibopr) nepepeis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
32 Bonoraa, np. Mobeapl, Ao.39 (duaMan Bonoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
33 HwxHui Hosropoa, yn. KepueHckas, o.12 (duanan NH.-NTH.:  09.00-16.00 (8312) 77-79-03,
Hwxeropoackui) nepepbis:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776  (dbuanan MH-NTH.:  09.30-16.00
34 T ! 3832) 21-74-19
HoBocnbupckui) nepepsbie: 13.00-14.00 ( )
. . MH.-4TB.: 09.30-17.00
35 bapHaya, np. Ctpoutenen, 11a (dunnan bapHaynbcKum) TTH.: 09.30-16.00 (3852) 61-26-62
. MH.-NTH.: 09.00-16.00
36 KemepoBo, yn. KupoBa, 13 (puanan KemepoBckumn) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
37 HKpacHopap, yA. Oktabpbekasn, 44 (duanan KpacHopapCcKum) nepepbis:  13.00-14.00 (861) 275-08-06
] L _ (8332) 54-74-00
38 Kupos, ya. Monpa, 113-a (duaman B r. Kupos) nNH-NTH.:  09.00-18.30 (8332) 65-01-77
. o NH.-NTH.: 09.30-15.30 (8112) 79-30-44
39 ckos, yn. KommyHanbHas, A. 41 (buanan «[ICKOBCKU») nepepbis:  13.00-14.00 (8112) 74-02-88
o MH.-NTH.: 09.30-17.00
40 YenabuHck, ya. Kuposa, A.130 (puanan YenabUHCKUI) nepepbis:  13.00-14.00 (3512) 64-00-33
41 ApxaHrenbck, ya. llomopckan, A.2/68 NHA-TTH:  09.30-16.00 (8182) 20-41-17

(¢puanan ApxaHreAbCKUn)
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42 Pecnybauka Kapenus, r. MeTpo3aBoAack, YA.Kyibbiwesa, A.4 nH-NTH.:  09.30-17.00 (8142) 76-53-05
(®unnan «MetposaBoackuin»), VIP-opuc 6aHka nepepbis:  13.00-14.00
Pecnybanka Kapenus, r. MeTpo3aBoack, np.AeHUHa, A.3 nH-MTH.: - 10.00-19.00

43 Nod ) 0 1 ' nepepbis: 15.00-16.00 (8142) 78-13-39
(Aon.oduc Ned duanana «Metpo3aBOACKUN») c6.. 11.00-16.00

a4 " YAbSIHOBCK, YA. XKene3Hou AuMBU3uK, A. 6 NH.-NTH.:  09.30-17.00 (8842) 32-82-57,
(dunanan "YabssiHoBCKUI") nepepbiB:  13.00-14.00 41-12-16
Pecnybanka Kapeaus, r. Koctomykiua, ya. Kapeabckas, A.2 MH.-NTH.:  09.30-16.00

45 B, ’ ' 81459) 77-6-58
(duanan «KOCTOMYKLLCKUI») nepepbis: 13.00-14.00 ( )
r. YUepenosel, yA. CtaneBapos, A. 30 nH.-NTH.:  09.00-16.00

46 (dbuAnan "YepenoBeLkuit") nepepbis:  13.00-14.00 (8202)53-41-66

OAO BantTuHBecTb6aHK

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

CaHkr-letepbypr, yr. AMBeHcKas, A.1, amTepa A nH.-utB.:  09.30-17.00
47 Jr! ’ ’ 812) 326-1326
(LieHTpanbHbIi oducC) nTH.: 09.30-16.00 (812
48 CaHkT-letepbypr, nA. MponeTapckon AukTaTtypshl, A. 6 (AO NH.-NT.: 09.30-20.00 (812) 324-47-63
«CMOABHUHCKUI») c6.-BC.: 11.00-19.00 (812) 324-60-54
. . MH.-NT.: 09.30-20.00
49 CaHkr-lNeTepbypr, HeBckun np. A. 105 (AO «HeBckuit 105») 6.-8C.: 11.00-19.00 (812) 324-15-62
CaHkT-letepbypr, Boabwoi np. M.C., A. 33, autep A (AO MH.-AT.; 09.30-20.00 -
50 «bonbwown npocnekr M.C. 33») c6.-BC.: 11.00-19.00 (812)324-78-36
CaHkr-TleTepbypr, HeBckui np., a. 44, Autep A, nomelleHue MH.-NT.: 09.30-20.00
1 ’ °C ’ ’ ’ _ _
51 35H (A0 Herckmii 44y c6-gc.  11.0019.00 (8123242396
CaHkT-TleTepbypr, MockoBcku# np., A. 121 (AO «MOCKOBCKUA  NH.-MT.: 10.00-20.00
52 1215) c6-Bc:  11.0019.00 (812)38802-39
MH.-NT.: 10.00-20.00
53 CaHkr-letepbypr, yr. EdumoBa, a. 3 (AO «CeHHasn») CH.-BC.: 11.00-19.00 (812) 740-46-06
CaHkT-letepbypr, yA. Top)xkoBckas, A. 1, kopn. 2 (AO MH.ANT.: 09.30-20.00
54 «TOPXXKOBCKHM») cb.-BC.: 11.00-19.00 (812) 320-03-50
CaHkT-TeTepbypr, ya. UBaHOBCKas, A. 8/77, autep A MH.ANT.: 09.30-20.00
55 ’ ’ ’ ’ 812 2 _ -
nometuenue 7H (AO BaHoBCKas 8») c6-8c:  11.00-19.00 (812)326-50-93
56 Mocksa, yn. CapoBo-Cnacckas, ao. 17/2, ctp.1 (puanan B r. — 09.30-18.00 (495) 207-70-03

MockBa)

OAO KoH-Tpacrt

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue u 06MeH UHBECTULIMOHHbIX naes)

55 KypraH, yn. KpacuHa, 25/27. nH-NTH.:  09.00-18.00 (3522) 41-11-14
YenabuHck, np. AeHnHa 21-B (BusHec-pom <CnMpuAOHOB>), . (3512) 67-29-95,

56 obuc 713 NH.-NTH.: 09.00-18.00 75.43-43
57 Owmck, np. Mapkca, 18/1, oduc 418 nHenTH:  10.00-19.00 ($812) 396920,
32-50-72

OAO ®oHp bepnek
(areHT no npueMy 3asiBOK Ha npuobpeTeHUe, noraweHue U 06MeH MHBECTULIMOHHbIX NaeB)

58 Pecnybauka BawikoptocTaH, I. Yoa, ya. Maxuta Fadypw, MH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbiB: 12.30-13.30 51-52-03




