banrniickoe @unancoBoe AreHrcreo

YTPEHHHUU OB30P

Poccuiickne mHIEKCHI Bo BTOpHHK TOpPrHM Ha POCCHHCKOM (OHIOBOM
PBIHKE OTKPBLIUCH CHIKEHHEM KOTHPOBOK

M o, OOJIBIINHCTBA JIMKBUIHBIX aKIUii Ha (POHE KOPPEKIIUH
IS 9 LIeH Ha He(pTh W pa3HOHANPABICHHOW JAWHAMUKHU

PTC 2 055.21 -0.56 MHpPOBBIX (DOHIOBBIX MHAEKCOB. ONHAKO MyOIUKaIus
PTC-2 2177.46 -0.07 OIarONpHUATHBIX MAaKPOAIKOHOMHYECKHX MaHHBIX B CIIA
MMBE 1 789.88 -0.17 (MHIEKC 1IeH TPOU3BOJUTENEH CHHU3WICA B HIOHE Ha

0,2%) ocTraHOBMIIa KOPPEKLHUIO Ha POCCUHCKOM PBIHKE.

MMBB kop.06.1. 100.6 0.08 ITo utoram ToproB unaexc PTC cauzmicsa Ha 0,56% no
MMBbB kop.00.1.K 151.97 0.09 orMerku 2055,21 mynkros, uaaekc MMBB na 0,17% 10

ormerkn 1789,88 mynkroB. OOwvem TOproB Ha Db
Hngexe PTC MMBEB cocraBun 65,6 mipa. py6., B PTC — 42,2 mun.

noin. Hedrsable koTpoBKH Mapku Brent Buepa ymanm

HIDKE OTMETKH 76 momn. 3a Oappenb. B pesymprare

OOJBITHHCTBO Oymar  HedrerasoBoro ceKTopa

3aKpBUTHCHh B MuHYyce: akuuu "TatHedTn" momemenenn

. Ha 0,73%, "Pocuedptn" na 0,04%, "CyprerHedrerasza"
Ha 0,67%, '"T'asmpoma" Ha 0,62%. Buepa crano
u3BecTHO, uto 'lasmpoM" chaenan mpeanoKeHue o
COTpyIHHYECTBE HOpBExkcko "Statoil" mist ydactus B
pa3pabotke JlomyxoBckoro Omoka Ha menbde

- Caxanuna. Axkuun "Jlykoina" nmonmopoxanu Ha 1,03%,

s "T'aznpomuedtu" Ha 0.02%.

Ha ¢one npopomxkaromerocs CHIXEHHUS IEH Ha

HUKenb, KoTupoBkH akiuii 'MK "Hopunsckuit Hukens"

HoJeIIeBEIIN Ha 0,64%. Axnnn OCTaJIbHBIX

METATYPrHYeCKNX KOMIIAHUHM TakXkKe 3aKpbUINCh B

vunyce: "HJIMK" -1,44%, "Ilomoc 3omoto" -0,49%.

"Cesepcranp" -0,58%. Bmamenen kommanmum "MMK"

Buxtop PamnukoB Buepa 3asBuia, uto "MMK"

- paccMaTpuBaeT BO3MOXHOCTh CTPOUTENBECTBO 3aBOja MO

' * BBIITYCKY XOJIOJHOKAaTaHOTo aBToJMcTa B mraTe Oraiio B

CIIIA, a Taxke IpHOCTaHOBUII reperoBopsl ¢ "Maghreb

: Steel" o cozmanum CII. Koruposku akumii "MMK"

il BUepa CHU3WIKCH Ha 1,99%.

[z AMepuKaHCKHe (hoHIOBEIC HHJICKCHI
MIPOJIEMOHCTPUPOBAIH  CMemIaHHylo auHamuky (DJI
+0,15%,  S&P500  -0,01%, NASD  +0,55%).

PazBuBaronyecs: ppIHKN 3aKpbUTICH Pa3HOHAIIPABJICHHO:

[ MexkcukaHCKui -1,34%, bpazunbckuit +0,5%,

Aprenrunckuit +0,349%. SAnoHckuii (GOHIOBBIH UHICKC
¢ yrpa cumsmics Ha 1,20%. HedtsHble KOTHpPOBKM

. Mapku Brent ¢ yTpa HaxonsaTcs Ha oTMeTke 75,60 mosl.

3a O6appedb.

Aznarckue  pBIHKH ~ yTPOM  TOPTYIOTCS
pasHOHAIpaBIeHO, He(PTSIHbIE KOTUPOBKM Mapku Brent
CHM3WINCh, IO3TOMYy MBI CYMTaeM 4dYTO, B Cpexy
POCCHHCKHMI  pPBIHOK  OTKPOETCS  HIDKE  YpPOBHSA
BYCPAIIHEr0 3aKphITHs. B TeueHne aHS BO3MOXKHO
CHIDKEHHE KOTHUPOBOK B mpemenax 1%. Bedepom Ha
JTUHAMUKY TOPTOB OKaXeT BIIMSIHUE
MakposKkoHommdeckas craructuka w3 CHIA, xotopas
BbIXOUT B 16.30 mo MCK.




OCHOBHBIE COBbITHUSA

DkcnopTHas nouutnHa Ha HeTh yBenmuuutes ¢ 1 aBrycra ¢ $200,6 no $223,9 3a Tonny.

Kak coobumnm xypHanucraM B ipecc-ciryx0e mpaButenscTBa PO, cooTBeTCTBYIOIICE
nocranoBiieHue 14 urosns noanucain npembep-MuHucTp PO Muxaun @paakos.

DKCIOpTHAS MOIIJTNHA Ha CBETJIbIE HEPTETPOAYKTHI, & TAKXKE CIKUKCHHBIE
yIJIEBOAOPOAHBIC ra3nl cocTaBHT ¢ 1 aBrycra $163,2 3a ToHHy, Ha TeMHbIe - $87,9 3a TOHHY.
Panee onu cocrasisui $147,5 1 $79,4 cOOTBETCTBEHHO.

[IpaBuTenscTBOo PO BABOE CHMXAET apEHIHYIO TUIATY IO JIECHBIM y4acTKaM, KOTOPhIE
6YI[}IT HCIOJIB30BATHCA JIA pCaIn3allui TPUOPHUTCTHBIX NHBCCTULIMOHHBIX ITPOCKTOB.

Kak cooOuuna npecc-cinyx06a npaButenbcTBa PO Bo BTOPHUK, IPEMbEP-MUHUCTP
Muxann @pasKkoB moAnucat pacnopspKeHne 00 YTBEPKICHHH TTOJIOKEHHUS O TIOATOTOBKE
NepeYHs MPUOPUTETHBIX HHBECTUIIMOHHBIX IPOEKTOB B 00JIACTH OCBOCHUS JIECOB.

I'maBa Munskonompaszsutust PO I'epman ['ped mpussan PocumyniectBo MakCUMabHO
MIOJTHO BBIMIOJIHUTH I1aH npuBaTtusanuu 2007 roaa.

"B 3TOM rozty Mbl CIIPOCHM C Bac BBIMOJIHEHHUE IJIaHA PUBATH3AIMU B TIOJTHOM 00beme'",
- 3as1BUJI MMHHCTD, BBICTYIIasl BO BTOPHUK Ha COBELIAHUH PYKOBOJUTENIEH TEPPUTOPHAIBHBIX
yrpasieHuil Pocumyiecrsa.

"Heo0x01uM0 BBIUTH M3 €KETOTHBIX TTapaMETPOB HEBBIMIOTHCHHS IJIaHA PUBATU3AIUH.
Tam ecTb U OOBEKTUBHBIE CI0KHOCTH, 3aTPYAHSIIONINE TPUBATU3AIUIO, HO AKTUBBI IOJKHBI
OBITH MAKCUMAJTBHO PEeaTM30BaHbI", - ckazal riaBa MOPT, HATOMHUB 0 HEOOXOTUMOCTH
WCTIOTHEHUS TOJ0XKEHUHM OAHOT0 U3 Mocnanuit npesuaenta PO no noBoay nzbaBieHus
rOCyAapCcTBa OT HECBOMCTBEHHBIX (DYHKITHH.




OAO "OO0benunenHas aBuactpoutensHas koprnopauus” (OAK) moxert nposectu [PO B
2008 romy, 3asBUJI MUHUCTP SKOHOMHUYECKOTO pa3BuTHs U Toprosiu [ epman ['ped
KYypHAJIMCTaM BO BTOPHHK, OTBEYasi Ha BOIIPOC O BO3MOXHBIX MPEJCTOSIINX Pa3MEIEHHUIX
AKIUI KPYIHBIX POCCUUCKUX KOMITAHUH.

"Kak nepcnektuBa, moxker OAK (mposectu [PO - D), ecnu 3akoHUHAT
PECTPYKTYpHU3aLIMIO aKTUBOB'", - CKa3all OH.

[IpencraBuTenu kKoMIaHui, yeit 6usHec cBsi3aH ¢ padbotoii B Poccun u Benukobpurtanuu,
HE OXKUJAIOT MOSIBIICHUS OCOOBIX CIIOKHOCTEH BeIeHUsI OM3HECa B CBS3H C YXYIILICHHEM
OTHOILIEHUH ABYX CTpaH.

[Tpecc-cexkpetaps Opuranckoii "noukn" konnepna Gazprom Marketing and Trading Ltd
(G&MT) ®unun leryper (Philip Dewhurst) ckazan AreHTcTBY ra3oBoii undopmanuu (AI'N):
"OrpaHuyeHHs Ha MOJIyYe€HHE BU3 POCCUSIHAMU HE JOJDKHO CHMIIBHO HaBPEIUTh HaIleMy OU3HeECY,
BeJlb U3 Oosiee ueM coTHU coTpyaHukoB Gazprom Marketing and Trading pycckux Bcero 1mecTtb
unu cems. IIpaBaa, cpeau HUX - YIPaBIAIOIMIWM JUPEKTOP U €ro 3aM. £l HalerCh, 4TO
orpaHuyeHusi OyayT BpeMEHHBIMU U HE YCIICIOT HAaHECTH HaM y1iepoa.

Hcrtounuk B Shell B 0ecene ¢ AI'M otmeTun: "MEuI HageeMcs, YTO HU C OAHOM, HU C
JPYTOi CTOPOHBI HE OYIET MPEANPUHATO HUKAKUX IIAroB, KOTOPBIE 3aTPYIHIIINA OBl paboTy
aHIIMcKuX Komnanuii B Poccun u poccuiickux - B AHrinun".

B nonenensauk rmaBa MUJ[ O6bennnenHOr0 KoponeBcTBa J3Bun MunuOeH 3asBu,
4yT0 BennkoOpuTaHus U3MEHUT MPOLECC BBIAAYN BU3 POCCUIICKUM IpaX</laHaM, a TAK)KE BBILIET
U3 CTPAHbI YETBIPEX POCCUNCKUX JAMUIIJIOMATOB, B CBSI3U € 0TKa3oM Poccum BeIaaTh el AHIpes
JIyroBoro, 00BUHS€MOro OPUTaHCKUMHU BJIACTSIMU B YOUICTBE IKC-COTPYTHHKA POCCUICKUX
cneuciayx0 Anekcanapa JINTBHHEHKO.

OAO "T'aznpom" u PocumyiectBo 10 koHua 2007 roaa 3aBepiuaT CAENKY, IO UTOraM
KoTopoi P® KoHCOMMAMPYET KOHTPOIBHBIN MAKET Ta30BOTO MOHOIIOIUCTA, COOOIIIHIT
JKypHaJIUCTaM BO BTOpPHUK I1aBa Pocumyiecrsa Banepuii Hazapos.

o ero cnoBam, COOTBETCTBYIOIINM IIJIJaH MEPOIIPUATUN COTIIACOBAH IIEPBBIM BHULIE-
npeMbepoM PO JImutpuem Measenessim.

"T"a3mpoM" mepenact rocyapcTBy Heooxonumsbie emy 0,87% axiuii ra30BoOro
MOHOIIOJHCTA B 0OMEH Ha 100 PO B pernoHanbHBIX Ta30paclpeeTUTeIbHBIX OpraHN3ansIxX




(I'PO) u OAO "Pocrazuduxanus".

HK "TaTtaedTs" aBNsSCTCS BIIOJHE COCTOSATENBHON U TaTapcTan He HAMEepeH MPoJIaBaTh
aKIIMK 3TOM KOMITaHUH, 3asBUJ B UHTEPBBIO "MHTepdakcy" nmpe3uneHT pecmnyOnuku MuHTUMED
[TanimMues.

"TaTHeTh" - 3TO BHOJHE COCTOATENbHAs KoMmaHus, 6onee 30% makeTa akIuii KOTOpoit
MPHUHAJICKAT PABUTENBCTBY TaTapcTaHa, U MbI HE cOOMpaeMcs MpoiaBaTh 3TU akuu. boiee
TOTO, Y HaC HET HUKAKUX OMACEHHH 1O MOBOAY TOTO, YTO KaKasi-TO KOMITAHHS MOKET
nokycutbes Ha "TaTtHedTs", - moguepkHyn M.I1laiiMueB, KOMMEHTUPYS CIIyXH O TOM, UTO 3Ta
KOMIIaHUSI MOXET B CKOPOM BpeMeHU ObITh nmpuodpereHa "PocHedThio".

OAO "HK "PocHedTh", cCKOpEe BCEro, OTKaXKETCsl OT pa3MelIeHus eBpoodurammii Ha $2
MIIpA, cooOmmnu areHTcTBy "MuTepdakc-ADU" nctouHruk B 0aHKOBCKUX KpyTax.

"OHU OTMEHSIOT CIENKY", - CKa3all OJUH U3 COOECeTHUKOB areHTCTBA, J00ABUB, UTO
OKOHYATEIJIHO 3TO PEIICHHE eIle He 0OPMIICHO.

[TprunHOI Takoro mara sBIIeTCs yXyALLICHHE PHIHOYHON KOHBIOHKTYPBI, MOSICHUI
npyroit uctounuk. Cama "PocHedTs" cuTyaruo He KOMMEHTHPYET.

OAO "Poccuiickue xene3nblie foporu" (PXK/I) Beimnarur ausuaen sl 3a 2006 rox B
pasmepe 1 mupa 51 mitH pyOiieit, TOBOpUTCS B pacTiopshKeHUH paBuTenbeTBa PO o roqoBom
coOpannu akroHepoB PXKI.

PXXJI mo uroram 2005 roma BeirmiaTuio 976 miH pyosiei muBuneH10B. Takum oO0pazom,
NEPEUYUCIICHNS] KOMIIAHUY T'OCYJapCTBY YBEINYMINCH Ha 7,6%.

Yuctsiit yosiTok OAO "Cunosslie MamuHbl" 1o MC®O B 2006 rogy BeIpoc 1O
cpaBuenwuio ¢ 2005 romom B 3,26 pasa - 10 $132,2 mutn ¢ $40,5 MiTH, TOBOPUTCS B OTYETE
KOMITaHUH.

MexayHapoaHOe pEHTHHTOBOE areHTCTBO Moody's MOBBICHUIIO KOPIIOPATUBHBIN PEUTUHT
OAO "Bumm-bunnb-Jlann [Ipoayxrs! [Tutanus” (BBl) no Ba3 ¢ B1, nporuos - crabuibHBbIiH.

Kak roBoputcs B mpecc-penu3e areHTCTBa, HOBBIIIEHUE OTPaXKaeT: yCIEIIHbIe
pe3yJIbTaThl ONEpalMOHHON esTenbHOCTH KoMnanuu B 2006 roay, Koraa ObUT JOCTUTHYT POCT




BeIpyukH Ha 26,4%; poct EBITDA B 2006 roay npuMepHO Ha 2/3 mpH MOBBIIICHUN
pentadenbHocTH 10 13,3% ¢ 10,1% B 2005 roay; cnocoOHOCTh KOMIIAHUU MOJIEPKUBATh
(UHAHCOBBIN OaaHC, HECMOTPS Ha YBEIMYCHHUE 3aJJ0JDKCHHOCTH. POCT KOMITaHUM OBLT
MOJIIEPXKaH TaKKe MPUOOPETEHUSIMH, YTO MO3BOJIHIIO PACIIUPUTH €€ PETHOHALHOE
MPUCYTCTBHE.

Anbda-0aHK yBEINYHI 00bEM CHHAUIIUPOBAHHOTO KpeauTa ¢ $660 M 10 $900 MiTH, cooOmwI
areHTcTBY "UHTephakc-ADU" nctouHnk B 0aHKOBCKUX KPyTax.

I[To ero cnoBam, KpeaUT pa30oUT Ha ABa TpaHIIA, IPUMEPHO MOTOJIaM: EPBbIA TPaHIII -
cpokoM Ha 18 mecsiieB Ha cymmy okoj10 $450 mis o ctaBke LIBOR+0,6% ro0BbIX, BTOpOit
TpaHII - Ha oxuH rox Ha $450 muH mox LIBOR+0,4%. CornaiieHue o NpUBICYCHUH 3aiiMa
OyzleT MOAMKICAHO B CPELy.

Opranuzaropamu caenku BeictynaoT Commerzbank AG, HSBC, Natixis u Standard
Chartered Bank.

WuBectunimonnsiii 6ank "Tpact" u HanmonansHslit 6ank "Tpact" MOryT OBITH
o6benuuensl B 2008 romy, coobmm mpeacenarens copeta aupekropoB Hb "Tpact", ocHOoBHOI
6enedunmap odoux 6ankoB Mnbs KOpoB Bo BTOpHUK Ha Mpecc-KOH(PEPEHIINU B IIEHTPATbHOM
oduce "Untepdakca" B Mockse.

"MBI IpUHSIIN PELIeHHE, 0 KOTOPOM JI0JIr0 Je0aTHpOBaii, O TOM, YTO MBI C
CETOJIHSAIIHEr0 IHs HauMHAaeM Ipolecc 00beIUHEHUs ABYX OaHKOB - MIHBECTMIIMOHHOTO OaHKa
"Tpact" n Hartmonansnoro 6anka "Tpact”, - cka3ai oH.

O6benuaeHme OyaeT npousBeacHo B popme mpucoenunenus b "Tpact" k Hb "Tpact"
u MoxeT npomsoiitu B 2008 roxy, nob6asun U.KOpos.

MexayHapoaHoe peiiTuaroBoe areHTCTBO Fitch Ratings moaTBepansio 1onarocpoyHbIii
peittunr nedonra smurenta "B-" Haunonanasaoro 6anka "Tpact", roBopHuTcst B mpecc-penuse
areHTCTBA.

bbb moATBepKIEHBI TaKKe KPATKOCPOUHBIN peHTHHT AedonTa smMmuTeHTa "B,
uHuBuy bl "D/E" u peirtuHT momepkku "5".

[IporHo3 monrocpoyHoro pedTruHra AedositTa SMUTEHTA ObLIT M3MEHEH Ha "MO3UTUBHBINA"
co "crabunpHOro".

(HoBocTtu moaroToBieHsl HA OCHOBE JTaHHBIX HMH()OPMALMOHHOMN Ci1yXO0bI «HTEphaKcy,
«PocbuznecKoncanTury)




3A0 «banatuniickoe ®MHAHCOBOE ATeHTCTBO»
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www.bfa.ru

YnpasJjienue + 7 (812) 329-81-95
OpPOKepPCKHUX U JUJICPCKHUX ONepanuni + 7 (812) 329-81-99
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. a.bondarev@bfa.ru
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s.poduzov@bfa.ru

Kanenrckuii oTaen

client@bfa.ru
(Opokepckoe H 1eno3uTapHOe 00CTyKMBAHUE)
Buxropusi KoncranTunona, +7 (812) 329-81-91
HavanpHuk KIMEHTCKOTO OTIENa v.konstantinova@bfa.ru

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

+ 7 (812) 329-81-74
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Juauna CTpesibl0Ba

Exarepuna Kykymkunna

Enena Baraesa

Hacmoawuii 0630p 6611 n0020moenen omoenom uHGoOpMayuoHHO20 CONPOBOIHCOECHUA
ounepckux onepayuit 3A0 «banrmuiickoe @unancoeoe Azenmcmeo» u Hocum
UCKIIOYUmMeENnbHo uHpopmayuonnslii xapaxmep. Jlannaa ungopmayus He Modcem
paccmampueamvca  KakKk — 0043amenbCme0  KOMRAHUU  NO  3AKAI0YEHUI0  COel0K ¢
UHGECMUUUOHHBIMU UHCMPYMEHMAMU, YnOMUuHaemvlmu 6 nyonuxayuu. Hugopmayus,
cooepircawanca 6 003ope, noayUeHa u3 UCMOYHUKOS, NPU3HABAEMBIX HAMU O0CHOEEPHBIMU,
oonaxo 340 «banmuiickoe @uuancoeoe AzeHmcmeo» He Hecem OMEENCHEEHHOCMU 3d
mounocms npeocmasnenuvlx oannvix. 3A0 «banmuiickoe @unancoseoe Azenmcmeoy, ee
KIUeHmbl U COMPYOHUKU MO2YM UMEMb NO3ZUUUIO UIU KAKOU-1ub0 unmepec 6 1H00bIX
coenKax U UHGeCMUUUAX NPAMO UNU KOCEEHHO YNOMUHAECMbIX 6 HACMOAUEN NyOauKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» u ee COMPYOHUKU He  Hecym
OMEEenCmEeHHOCMU 34 NPAMOU WU KOCEEHHULL yuiepd, HACMyRuewiuil 6 pe3yapbmame
UCNOIb306AHUA HACMOAWEH NyOIuKayuu uiu ee cooepiycanus. Mvl Hanomunaem, 4mo
J1100ble uneecmuyuU 6 POCCUIiCKUe yeHHbvle OYMacu C6A3aHbl CO 3HAYUMENbHBIM PUCKOM.
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