YTPEHHUM OB30P

Poccniickne HHaEKChI

PTC 1 970.75 0.72
PTC-2 2 122.27 0.07
MMBB 1715.47 0.19
MMBB kop.006.1. 101.46 0.03
MMBB kop.06J.k 153.81 0.05
HNuapexe PTC

| January 2007 | February 2007 March2007 | April2007 May2007 | Junez07 | Juyz007 | Augo7
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B nsaTHHIY Ha poccuiickoM (DOHIOBOM pBIHKE
HaOroalach  CMELIaHHas — JUHamMuKa. HakaHyHe
aMepuKaHCKUEe (OHIOBBIE MHAEKCHl 3aKpPBUIUCh B
ioce, a He(QTSIHble KOTHPOBKM HAaXOAWIHCh Ha
BbICOKUX YpoBHiAX. ITo mroram toproB wunaexc PTC
BeIpoc Ha 0,72% no orMetku 1970,75 myHKTOB, HHAEKC
MMBEB Hna 0,19% no ormetku 1715,47 nynkros. O0beM
toproB Ha ®6 MMBB cocraBun 51,61 mupa. py6., B
PTC - 58,59 miH. mommi.

KortupoBku Hept Mapku Brent ymamm
HEMHOro HWXe YpoBHA 75 noiul. 3a Gappens. Ha stom
¢oHe akuuMM HePTEra’oBOro CEKTOpa 3aKPHUIHCH
pasHoHarpasieHo: akiuu "TatHedTH" momopokanu Ha
0,74%, "Taznpoma" ma 1,31%, "Jlykoina" ma 0,50%,

aAKIUU "Pocuedtu" TOIEIIEBETN Ha 0,33%,
"Cypryruedreraza” Ha 0,97 %.

Akiun  OaHKOBCKOTO  CEKTOpa  HECHIJIbHO
W3MEHUJIMCh OTHOCHTENIBHO 3aKpBITUS B  YETBEpr:
OOBIKHOBEHHBIE aKIUU "Cbepbanka" -0,02%,

npusmiernposandsie -0,47%, "BTB" +0.66%, "banka
Mocksrr" +0,07%.

JlmpepoMm pocta BBICTYNUIM KOTHPOBKHM aKIUH
"Ilomoc 3omora", xotopbie momopoxamu Ha 4,55%.
[IpnunHON NOPOAOIKEHHST pOCTa KOTUPOBOK SBISETCS
myOMuKanys XOpoIIMX (HHAHCOBBIX pE3yJIbTAaTOB 3a
Bropoit kBaprtai 2007 roaa.

AMeprKaHCKHe (HOHIIOBBIE HHIEKCH 3aKPBIIHCDH
B cmimpHoM wMmuHyce (DJI -2,09%, S&P500 -2,66%,
NASD -2,51%). IlpuunHOl CHMXKEHMSI aMEpUKAaHCKUX
HWHJEKCOB  SIBIIIETCSl  IPONOJDKEHME  KpHU3HMca Ha
WUIOTEYHOM  DBIHKE. B NATHUILYy  areHTCTBO
Standart&Poors cHu3miO mporHo3 peiituHra Bear
Streams co cTaOMJIIBHOTO Ha HEraTUBHBIA, a American
Home Mortgage Investment 00BSBHIO O COKpalllCHUH
mrrata ¢ 7400 no 750 yenoBexk.

PasBuBaronuecs PBIHKH TaKkKe
MPOIEMOHCTPUPOBAII  OTPHUIATEIBHYIO  JAWHAMHUKY:
MeKCHuKaHCKHI -2,54%, Bpazunbcknii -3,37%,

Aprentunckuii -1,83%. SInonckuii poHIOBEIN HHACKC C
ytpa cansuics Ha 0,25%.

Ceromusi, poccuiickuii  (QOHIOBBIH  PBIHOK
oTkpoercss Ha 1,5-2% HIKEe MATHUIHOTO 3aKPBITHS Ha
(oHe HeraTMBHON NAWHAMHKH aMEpHKaHCKHX HHIEKCOB.
CUIIbHBIM YPOBHEM TOAEPKKU SBIsIETCS] ypoBeHb 1920
myHKTOB 10 mHAekcy PTC, koTopsbli, Ha Ham B3TILIA
MOXKET OBITh IPOTECTUPOBAH YK€ CETOMIHS.




OCHOBHBIE COBBITUSA

OO0emanHOro OrpaHrUeHUS TIOCTABOK POCCHIICKOTO Ta3a B benopyccuto noka He
MPOM30KAeT, coodma mpecc-ciyx0a "Tazmpoma’.

Odunmansuenii npeacrasurens "[asnpoma" Cepreii KynpusaoB B npsimom s¢upe
Tenekanana "Poccus” monTBepaui 3Ty HHGOpPMAIUio, cooOmuB uTo eie 10 10 gacoB yTpa
pOcCHiicKOl cTOpoHE OblIa MpeICTaBIeHA TUIATEKKa, TIOATBEPKAAI0NIAs TOTYICHNE
3HAYHUTEIBHOW YaCTH JIOJITa.

"Ceronust OAO "bentpancras" ocyiiecTBUIO NEPBBIN IIATEXK HA 3HAYUTEIBHYIO YacTb
3a10JKeHHOCTH neper "T'azmpoMoM” 3a mocTaBku rasa B nepsom nonyroauu 2007 roxa. B
CBSI3U C 9THM NPUHSATO PEIICHUE OTIOKHUTH OTPaHUYEHHE MTOCTABOK ra3a MmoTpeOuTesm
PecniyOnuku benapych. "T'aznpom” 0XuIa€T MOTHOTO MOTAIICHUS 33J/0DKEHHOCTH B TSUCHUN
OJIHOM Hejenu u cBoeBpeMeHHoH omnaTel 100% Tekymux Iiarexei 3a ra3"”, - TOBOPUTCS B
3asBieHuu "'azmpoma’.

"MBbI BUJIIM peasibHBIE Iaru 0eI0pyCcCKO CTOPOHBI 1O YPETYINPOBAHUIO JOITOBOM
po0JIeMbl, TO3TOMY OBLIO PEIIEHO CEro/IHs OrpaHUYEHUE TIOCTABOK Ta3a HE BBOAUTH ', -
MIPOKOMMEHTHPOBAJ OH.

Poccust TOTHOCTEIO BBITIONHSIET CBOM 0053aTENBCTBA IO TIOCTaBKaM HE(TH U Ta3a BCEM
3aMHTEPECOBAHHBIM CTpaHaM, 3asBui rnasa MU/ P® Cepreii JIaBpos.

"Xo4y noauepkHyTh, uTo Poccus HUKOrIa He Hapylajga CBOM 00s3aTeNbCTBa 110
MOCTaBKaM 3HEPrOHOCUTENEH, HU OIMH KOHTPAKT", - CKa3ajl OH B MIATHHUILY, BBICTYIIAs Mepe.
nenoBbIMHU Kpyramu @ununmnud B MHCTUTYTE ynpaBieHus MaHuIbI.

MesxayHapoiHas ChIpbeBasi OUpka, KOTOPYIO IDIAHUPYETCS OpraHn30BaTh B CaHKT-
[TerepOypre, OyIeT 3aperuCTpUPOBaHa B CCHTIOPE-OKTAOpE TEKYIIETo rojia, COOOITHIT 3aMTJIaBbI
Munskonompazsutust PO Kupunn AHIpocoB xKypHaiIucTaM B 4eTBepr B MockBe.




"B ceHTsA0pe-oKTA0pe MmIaHupyeTcs NOANUCATh yUPEIUTEIbHbIN JOroBop U OyaeT
IpOBE/IeHa MPOLEeAypa PErucTpaiu”, - 3asiBHJI OH, 100aBHUB, YTO TOPTOBII HA OUpIkKE HAUHETCS
YK€ B CIIEAYIOLIEM TOy.

K.Anznpocos coobu, uto 6upska Oyner co3nana B Buge OAO u B kauecTse
ydpenuTenei MpurianeHbl IPakKTHIeCKH BCe KPYIMHEHIHe pocCHiickrue He(hTSIHbIE KOMITaHHH,
"T'aznpom", OK "Poccwuiickuii amoMuHuil" u psijx OaHKOB.

K.AHOpOCOB OTMETHII, UTO KXKAOMY M3 YUpeauTenel OUp ki HE MOXKET MPUHA/JICKATh
oonee 10%.

IIpembep-munncTp PO Muxann @pagkos ¢ MATHULBI HAXOAUTCS B IUIAHOBOM OTITYCKE,
COOOIIMIIH KYpHAIHCTaM B IIpecc-ciyx0e mpaBuTenscTBa PO.

Tl'ocaonr P® Bo BHyTpenHux rocoymarax B utose 2007 roga ysenuuwmics Ha 15,012 mupa
pyOmneit, unm Ha 1,3%, - no 1 Tpau 176,057 mapna py6neii ¢ 1 tpnu 161,045 mupn pyOuneit Ha 1
UI0JIs, TOBOPUTCS B cooOImeHnu MuHpuHa.

denepanibHas CIryk0a Mo HKOJIOTHICCKOMY, TEXHOJIOTHUECKOMY U aTOMHOMY Ha/I30py
(PocTexHam3op) B aBrycTe HaUMHACT EJIEBYIO MIPOBEPKY COOIIOIEHUS TpeOOBaHUI
3aKOHO/ATEILCTBA B 00JIACTH MPOMBIIIJICHHON U 9KOJOTHYECKON 0€30MacHOCTH TIpH
OCYIIECTBIEHUN MHBECTUIIMOHHBIX TTpoekToB Caxamme-1 n CaxanuH-2, coobmuia mpecc-
ciryx6a Pocrexnanzopa.

CoOTBETCTBYIOLIMI TPUKA3 MOAMUCAT PYKOBOIUTENb cyxk0bl KoHCTaHTHH
[TynuxoBckuii. Pe3ynbTaThl NpOBEpKU CTaHYT U3BECTHBI B CEHTAOpE.

O0beM aeHexxHOM 0a3bl B y3koM omnpeaeneHnu B Poccun va 30 urons coctasun 3575,9
MIIpA pyOJIeii, cooOIMI enapTaMeHT BHELIHUX U OOIECTBEHHBIX cBs3eil banka Poccuu B
MSATHHULLY.




Mexny TeM, Ha 23 utons aeHexHas 6aza B Poccuu coctapmnsina 3596,5 mnpn pyoneit.
Takum oOpa3om, 3a Hee0 oHa cHU3MWIAch Ha 20,6 mupa pyOsiei.

Mexnynapoaaoe peiituaroBoe arearcTBo Fitch Ratings oTo3Bano oxumaemMsiil pedTHHT
"BBB-", mpucBoeHHbI# 25 urond mpeanonaraeMbiM 12-my u 13-My TpaHmam nporpamMmmsl
yuactus B kpeaure OAO "T'aznpom", TOBOPUTCS B pecC-pesin3e areHTCTBa.

OMuTeHTOM Tiporpammbl Beictynaet Gaz Capital S.A.

OskumaeMblif peUTHHT IBYX TpaHIIel ObUT 0TO3BaH BBUIY TOTO, YTO CIIEJIKA
OTKJIa/IBIBAETCS Ha OoJIee MO3AHee BPEMS B TEKYILIEM TOTY.

MexnyHaponHoe peiitaroBoe arenTcTBo Fitch Ratings oTo3Basio oxumaeMblii pedTHHT
"BBB-", npucBoeHHBIH 2 WO TNIAHUPYyeMOMY BBITycKy eBpoooOnmramuii HK "Pocuedts",
TOBOPUTCS B IPECC-PEIN3€ areHTCTRA.

OMuUTeHTOM BhIycka BeicTynaeT Rosneft Capital S.A.

OxumgaeMbIil peUTHHT OBLUT 0TO3BaH BBUIY TOTO, YTO CIIETIKA OTKJIAABIBACTCS Ha Ooliee
[O3/IHEE BPEMSI B TEKYILIEM FOLY.

Komnanus Arcelor Mittal USA goroBopuiach 0 mpojiaxe cTajJeluTeHHOro 3aBojia
Sparrows Point coBMecTHOMY IpenpusATHIO, B KoTopoe BxoasaT Esmark Incorporated u
Wheeling-Pittsburgh Corporation, a Takxe Opasmibckas Cia. Vale do Rio Doce u ykpannckas
kopnopanus "Wuayctpuansbiit cotos3 JJorbacca" (MCJ), coobmaeT areHTcTBo Bloomberg.

B uetBepr Arcelor Mittal coobmun o nponaxe 3aBoga Esmark. 3arem Cia. Vale do Rio
Doce, kpynHeHmuii MUPOBOH POU3BOAUTEIND KEJIE3HON PyAbl, OOBSIBIIIA, YTO TAKXKE SIBISIETCS
onHuM u3 naptHepoB Esmark - BMecte ¢ ykpannckoit UC/] u 3amnaTut 3a MUHOPUTAPHBIN MAKET
Sparrows Point $270 mutH.

KoHcopuunyM, B KOTOpBIE BOIIUIM KOMIIAHUH-TIOKYTIATENIH, TOIy4nI Ha3Banue E2
Acquisition Corp.




Uucras npudsus rpynmsl "UHTEP PAO ESC" B 2006 rogy mo MC®O cocrasuna 76,6
MJTH €BpO, 4TO Ha 4% (3 MIIH €Bpo) OOJbIIE, YeM IOJIOM paHee, TOBOPUTCS B COOOIICHUN
KOMITaHHH.

Bripyuka rpymmnst coctaBuna 1 miapa 82,6 mutH eBpo, yBenuuuBLIuch Ha 290,7 MIIH eBpo
(36,7%) no cpasuenuto ¢ 2005 rogom.

AnoHckwuii mpou3BoAuTens noqmmnHuKoB Daido Metal Co coobmunin, 9to npuoOpeTer y
"CeBepcranb-ABTo" 32 $20 Min 3aBoj "3M3 - TToamMmHUKN CKONIbXKeHH" (3aBOIKBE,
Hwxeropopckas o0macts), mepenaet areHTcTBo Bloomberg co ccpuikoit Ha odurmansHoe
cooOmIeHNE STTOHCKON KOMIIAHWH, HAaIllpaBlIeHHOE Ha TOKMICKYIO OUpPKYy.

Crenka 10mKHA OBITH COBEPIIICHA B aBIYCTE, OHA SBISETCSA YaCThIO CTPATETUH SKCIIAHCHU
Daido, xoTopas umeet npeanpustus Takxe B Kurae u Uunuu. Beipyuka "3M3 - [logmmnuuku
CKOJIBXKCHUS"' B MPOIIIOM TO/ly cocTaBmia mout $20 miH.

(HoBocTu moaroToBieHbI HA OCHOBE IaHHBIX MH(OPMALMOHHOI Ciryk0blI «IHTEpdaKC»,
«PocbuznecKoncantunrs)
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Jauna CTpeabunoBa

Exarepuna Kykymkuna

Enena baraeBa

Hacmoawguii 0630p 6611 n0020moesien 0moeaiom UuHPoOpMayuoHHO20 CONPOBOICOCHUA
ounepckux onepayuit 340 «bBanmuiickoe @unancoeoe Azenmcmeo» u  HoOcum
UCKTIIOUUMENbHO UHGOpmayuonnvlil  xapakmep. Jlannaa ungopmayus He Mmodxcem
paccmampueamsca  Kak — 0043amensCme0  KOMRAHUU NO  3AKAIOYEHUI0 COeNoK ¢
UHBECMUYUOHHBIMU UHCIMPYMEHMAMU, ynomunaemvimu 6 nyonuxayuu. Hugopmayus,
cooepocawyanaca 6 003ope, NONYYeHa U3 UCMOYHUKOB, NPUZHABAEMbBIX HAMU OOCHIOGEPHBIMU,
oonaxko 340 «banmuiickoe @unancoeoe Azenmcmeo» He Hecem OMEENICMEEHHOCMU 3d
mounocms npedcmaegnenuvlx oannvix. 3A0 «banmuiickoe @unancosoe Azenmcmeo», ee
KIUeHmvl U COMPYOHUKU MOZYM UMemb NOZUYUIO UL KAKOU-Iub0 umnmepec 6 J1100blx
COenKax u UHEECMUYUAX NPAMO UNU KOC6EHHO YNOMUHAEMBIX 6 HACMOAWEl NyOIuKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» U ee COMPYOHUKU He  HeCcym
OMEEeMCMEEeHHOCMU 34 NPAMOU UMW KOCBEHHBLL Yu(epd, HACMYRUGUIUIL 6 pe3yibmame
UCNONBb306AHUA HaAcCmoAWell nyonukauyuu unu ee coodepicanus. Mol nanomunaem, umo
J1100ble uHEeCMUYUU 8 POCCUIICKUE UEHHbLE OYMAZU C6AZAHBL CO 3HAUUMEIbHBIM PUCKOM.




