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Poccniickne HHaEKChI

PTC 1944.73 -1.32
PTC-2 2 120.76 -0.07
MMBBb 1 689.42 -1.52
MMBB kop.006.1. 101.18 -0.28
MMBB kop.06J.k 153.53 -0.18
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B mnonenensHUK TOPru Ha POCCUICKOM pBIHKE
OTKPBUIUCh ~ CHJIBHBIM  TI3MOM  BHHM3. HakaHyHe
aMepHUKaHCKUE MHCKCHI 3aKPbUINCh B MUHYCE Ha (OoHE
OTpPHULATEIBHBIX HOBOCTEH, MOCTYMAIOUIMX U3 CEKTopa
UIIOTEYHOTO KpeauToBaHus. [1o uToraMm TOproB HHJAEKC
PTC ynan Ha 1,32% no ormetrku 1944,73 nyHKTOB,
ungexkc MMBB Ha 1,52% no otmetku 1689,42 myHKTOB.
O6bem ToproB Ha @b MMBB cocraBun 44,4 mupa.
py6., B PTC — 73,9 muH. nomn.

Xyxke pbIHKAa UYyBCTBOBAIM ce0s  aKkmuu
He(Tera3oBbIX KOMIIAHUH, KOTOPHIC Majald BMECTE CO
CHIDKEHHEM He(TSIHBIX KOTUPOBKM Mapku Brent Hinke
75 nmomn. 3a OGappenb: akuuu "TatHedTH" monemeBeny
Ha 2,07%, "T'aznpoma"” na 2,13%, "Jlykoitna" na 2,08%,
"Pocuedru" Ha 1,04%, "Cypryruedrerasza” Ha 0,77%.

ITonoxuTenbHyrO JTUHAMHUKY
MIPOAEMOHCTPUPOBATN aKuH "Moc3Hepro”, KOTUPOBKU
KOTOpBIX BbIpociu Ha 2,37%. Axuuu OaHKOBCKOTO H
METaJUIyprHUeCKOro CEKTOPOB 3aKpbUIMCh B MHUHYCE:
"Coepbank" -1,70%, "bank Mocksbl" -2,85%. "BTB" -
1,02%, "MMK" = -0,68%, "HJIMK" -3,28%,
"CeBepcranms” -0,70%. A xortupoBku akuuid I'MK
"Hopunscknit Huxems" n "[lomoc 30m0T0" CHU3MWINCH
Ha 1,48% wu 0,80% coorBercTBeHHO. Buepa crtamno
u3BecTHO, 4To rpymma  "OHdkcHM"',  KOTOpas
NIPEACTABIIACT HHTEPECHL COBJIazEIbLA I'MK
"Hopunbckuii HUKETb" Muxauna  IIpoxoposa,
nmotrpeboBaa  cO3BaTh ~ BHEOUEPEAHOE  COOpaHue
aKIMOHEPOB U1 Iepen30paHHs COBeTa IHPEKTOPOB
MeTajuryprudeckoii  kommaHuu.  Co3BIB  JaHHOTO
coOpaHHs MOXKET PacLIEHHBATHCS KaK OTKa3 CO CTOPOHBI
M.IIpoxopoBa OT TOCTUTHYTHIX paHee JOrOBOPEHHOCTEH
10 MpoJaXke MpUHAIJIeKaIero emy nakera akiuit L' MK.

AwmepukaHckue GpOoHIOBbIE HHIEKCHI 3aKPbLIHChH
B cwibHoM tumoce (DI +2,18%, S&P500 +2,42%,
NASD +1,44%). Pa3BuBatomuecss pbIHKH TaKxke
MIPOIEMOHCTPUPOBAII CMEIIaHHYIO JUHAMUKY:
Mexcukanckuit  +0,07%,  bpasmnsckuit  +0,46%,
Aprentunckuit -2,07%. SInouckuit HOHIOBBII HHIEKC C
yrpa Belpoc Ha 0,20%. HedTsHble KOTHPOBKH MapKH
Brent ¢ yrpa naxomsrtcs Ha ormerke 70,90 nmomn. 3a
Gappenb. [TpuunHON CHMKEHHS HEDTSIHBIX KOTHPOBOK
SIBIISIOTCS. OXKUJAHUS CHIDKEHHS CIpoca Ha OEH3WH B
CBS3M C TeM, 4YTO NHUK HOTPEeOJICHUS aBTOMOOWIIBHOTO
TOIJIMBA B 3TOM I'OAY MPOii/ieH.

JBmwxeHns aMEpPUKaHCKUX (hOoHIOBEIX
WHIIEKCOB M HE(TAHBIX KOTHPOBOK pa3HOHAIPABIEHEI,
M0TOMY HUX BIHUSIHHE MOXHO pPacCMaTpuUBaTh Kak
KoMneHcupyromue ¢akropbl. CerogHs, IO HameMmy
MHEHUIO, POCCHHCKUI (OHIOBBI PBIHOK OTKPOETCS
HEMHOTO BBIIIE BUYEpaIIHETO 3aKpbITHA. OJHAKO K
3aKpBITHIO TOPrOB BO3MOXKHO HEOONBLIOE CHIDKEHHUE
KOTHPOBOK He()TEra30BEIX KOMITaHHH.




OCHOBHBIE COBBITUSA

Tocayma Ha mieHapHOM 3aceIaHu| B MATHUIY MPHHSIIA B TPEThEM OKOHYATEITHHOM
YTCHHUH NTPOEKT (heqiepanbHoro Oromketa Ha 2008-2010 romabl.

3a npunsTHE 010KeTa porosiocoBaiio 313 nemyraroB, mpotus - 120, Bo3aepKaBIINXCS
He ObLIO.

Hoxonb! penepansHoro 6tokera B 2008 roay coctaBsat 6 TpiH 644.,4 mupa pyonei
(19% BBII), B 2009 rony - 7 Tpnu 465,4 mupn pyoneii (18,8% BBII), 8 2010 roxy - 8 TpiH
089,9 mupg py6neit (18,1% BBII).

lNocmyma Ha TTeHapHOM 3aceaHUH B TISITHUITY TIPUHSIIA B TPETHEM YTCHHUH 3aKOH O
oromkete [lencuonnoro ¢ponna PO na 2008 ron u manossklid nmeproy 1o 2010 roxa.

[IporHosupyemsrit 06mmii 00beM 10xoa0B dhonaa B 2008 roay cocrasmisiet 2 Tpin 330,63
mipa pyoaeit, Ha 2009 rox mianupyetcs B o0beme 2 TpiaH 699,53 mupn py6uneit, na 2010 rog
npeaycMaTpuBaeT o0Imui 00beM 1oxo10B 3 TpaH 179,76 mupa pyouiei.

lNocmyma Ha TTeHapHOM 3aceaHUH B TISITHUIY TIPUHSIIA B TPETHEM YTCHHUH 3aKOH O
oromxete ®onna connansaoTo cTpaxoBanus PO (OCC) rma 2008 roy 1 MIIaHOBKIN TEPUOJ 10
2010 rona.

Hoxonel npexycmotpensl B 2008 roxy B cymme 305,7 mapna pyoneit, B 2009 roxy -
346,47 mapn py6usieit, B 2010 roxy - 389,96 mupn pyOnei.

locayma Ha mieHapHOM 3aceIaHu| B MSATHUILY MPHHSIIA BO BTOPOM U TPETHEM UTCHHSIX
3aK0H 0 Oroxere DeepalibHOTr0 PoHAA 00SI3aTEIILHOTO MEIUITHHCKOTO CTPaXOBAHHUS
(@DPOMC) na 2008 rox u Turanoserit nepuo 2009 u 2010 romos.




CornacHo 0roKeTy, TPOTHO3UPYEMBIiA 001 00beM n0x010B ponaa B 2008 roxy
coctaBut 123,24 mupp py6neit, Ha 2009 rox - 119,98 mupn pyoneit, va 2010 rog - 104,48 mupa
pyOJieit, B TOM YnCIIe 3a CYeT MEKOIOKETHBIX TpaHC(epTOB, MoTydaeMbIX U3 GenepaabHOro
OroKera.

lNocayma Ha mieHapHOM 3acelaHuM B MATHUILY NPUHSJIA B TPETHEM UYTEHUH 3aK0H "O
Pa3BUTHHU MAJIOTO U CPEIHEro NpeapuHuMaTeNbecTa B PO".

Poccuns noanucana mpoTokoa ¢ BeeTHaMOM 0 3aBEpIIEHUH IBYCTOPOHHUX ITEPErOBOPOB
0 JIOCTYITy TOBapOB Ha PHIHOK B pamkax npucoeaunenust PO x BTO, roBopurcs B cooOmmeHnn
MOPT.

[IpoTokon moanucany B NATHUILY 3aMECTUTEIb MUHUCTPA 3KOHOMAYECKOTO Pa3BUTHS U
toprosiiu PO Butanuii CaBenseB 1 3aMmecTuTeb MUHUCTpaA Toprosiu Beernama Hryen Kawm Ty.

Poccust cornacosana ¢ Kam0Oomkeit yciaoBrs MpOTOKOJIA O 3aBEPIICHUHN ABYXCTOPOHHHUX
MeperoBopoB B pamkax npucoenuaenust PO k BTO, coobumnn "Unatepdakcy” B
Munskonompas3BuTus. [IpoTokos miaHupyeTcst HOANKUCATh B TCUEHNUE UIOJISL.

O0beM 30JI0TOBAIOTHBIX pe3epBoB PD Bo BTopoMm kBapTane 2007 roja yBennuuics Ha
$67,011 mupn, unu 19,8%, - no $405,841 mapx ¢ $338,830 mupa. Takue naHHBIC OMYOIHMKOBAHBI
Ha caiite IIb P®.

O0beM sicHe)KHOM 0a3bl B y3KOM ompeneicHud B Poccun Ha 2 wronst coctaBui 3424, 1
MIIpJ] pyOJiei, COOOIIHI IeapTaMeHT BHEIIHUX M OOIECTBEHHBIX cBs3eil banka Poccuu B
MATHUILY.

Mexny TeM Ha 25 uroHs ieHexkHas 0a3a B Poccuu cocrasisina 3429,9 mnpa pyOaeii.
Takum 00pa3oM, 3a HEEII0 OHA YMEHbIIMIAch Ha 5,8 Mip[ pyOuieit.

Homnap CIHIA sva MMBB yTpom B nsITHHILY OTBITpajl 5 KONeeK, BEpHYBIIMCh HA YPOBHHU
Beiie 25,7 py0./$1 Ha done oTkara eBpo Ha Forex Hike $1,36 HakaHyHE Be4epOM IOCIIE TOTO,
kak EBpomneiickuii [[eHTpoOaHK 0XHTaeMO HE CTaJl IOBBIIIATH 0a30BYIO MPOIEHTHYIO CTABKY.

Peirounslit kype gomnapa Ha MMBB ¢ pacyeramu "3aBTpa” x 11:11 McK B nsiTHHILY
BBIpOC 110 25,735 pybms (+5,5 koreliku), eBpo cHu3mics A0 34,98 pybns (-1 komeiika).




IOpuii JIy>XkoB nipuHEC MPUCSTY HA BEPHOCTh CTOJIHIIE B X0/1€ O(pUIINATBHON LIepeMOHUN
WHAYyTypaluy, MPoLIeAei B 3JaHUN CTOIMYHOW MapuX Ha TBepckoi ynuue B maTHULy. OH
MOATHCAN TEKCT MPUCATH, TIOCIIE YeTo npencenatesns Mocropayms! Biagumup [lnatonos
nepenan eMy JOJLKHOCTHOM 3HAK MApa MOCKBBL.

[IpucyrcrBOBaBIIMiI HA MHAYTypanuy npe3naeHT PO Boagumup IIytuH otmMeTHII, 9TO
MockBa ¢ ycniexoM crpaBisieTcs ¢ 3aaadeit ynsoenus BBII, koTopast Opi1a moctaBiieHa mepe
BCEU CTPaHOM.

denepasibHasi aHTUMOHOIIONIbHAA Ci1yk0a PO ycTaHOBMIIA IPU3HAKK KOJUIEKTUBHOTO
JIOMUHHMPOBAHUSI HA PhIHKE KeJIe30pYAHOT0 Chipbs. Takue nperBapuTe/IbHbIC TaHHbIE
conepskatcs B mpoBeieHHOM DAC aHanuze cutyanuu Ha 3ToM peiake B 2004-2006 ronax,
nMeronieMcs B pactiopsbkennd "MuaTtepdakca'.

[To nanuapiM OAC, "MetannounBect” kouTponupyet 43% poinka XKPC,
"EBpazXonaunr" - 22%, "Cesepcranp” - 11%, HIIMK - 10%, "EBpoxum" - 5%, "Meuen" - 4%,
"Tymauepmet" - 1%. Jons mpoyrx MpoOU3BOAMUTENEH B 001IeM 00beMe IPOU3BOACTBA HE
npessimaet 4%.

OAO "T'aznpom" 1 ero 10YKH HaMEPEHbI OJTHOCTHIO IPEKPATUTh YUacTHE B
aknunonepHom kanurtaine 3A0 "CP-/IPAT'a" - peructparopa monononuu, coodmun AI'
HCTOYHUK, 3HAKOMBIH C CUTyallUEH.

B narauny Ha 3aceganuu HabmogaTensHoro coBeta HII "Poccuiickoe razoBoe
obmecto” (PI'O) 6b110 mpunsTo npeanoxenue OAQO "I"aznpom" o mokynke HIT PTO y
MoHomonuu 20% akuuit "CP-/IPAl'a" 3a 4 muH pyOiieli ¢ paccpoukoii Ha 5 JeT, mepean
koppecnoHieHT AI'Y, npucyTcTByIOIMMil Ha 3aceqaHuH.

HK "Pocuedts" nponana 50% akumii OAO "TomckrnedTs BHK" BHenmkoHOMOaHKY
npumepHo 3a $3,4 mipa, cooOrmn AreHTCTBY HeQTIHON HHPOPMAIMHA HCTOYHUK, OIU3KUi K
CHEIIKE.

"PocuedTs" coobmmma o mpoxaxe Baenmkonombanky 50% axwmii "TomckaedT" 2
HIOJIS 9TOTO TO/1a, OJTHAKO HE PAaCKPbhLIa CTOMMOCTB CCIKH.

HK "Pocuedts" xymuna y OOO "Ilpana" odpuc HK "FOKOC" u tpeitnepos 6aHKpoTa 3a
$3,4 mupn, coobriaetcst B MeMopanayme "PocHeTr", MOATOTOBICHHOMY K BBITYCKY
eBpOoOOIUTaIINH.

NuBectuimonnas nporpamma THK-BP #a 2007 rop 3amianupoBana B oobeme $4 mupy,
co00ImuMII XypHanucTaM ucnonautenbHbii tupexktop THK-BP Buktop Bekcenboepr.

OObenuHeHHas KoMmmaHus "Poccuiickuii amfOMUHANA" MOKET MPOBECTH MEPBUYHOE
pa3mereHue akiuii B JIOHI0HE 10 KOHIIA roja, BO3MOXHO, B Hos0pe, mumret The Financial
Times co CCBUIKOM HA CBOM UCTOYHHUKH.




ITo naHHBIM Ta3€Thl, TII00ATHLHBIME KOOPAUHATOPAMH CCNIKK cTaHyT Morgan Stanley,
Deutsche Bank, JPMorgan, 6ykpannepamu - UBS, Credit Suisse, Goldman Sachs.

Hoggiii coet pupexkropoB OAO "[lomoc 3om010", KpynHeimero B PO npousBoautens
3TOTO JIparMeTaiia, n30paix CBOMM IpeceaTeIeM 3aMeCTUTENS TeHepaIbHOTO JUPEKTOpa
"Nuteppoca” Ceprest barexuna, roBOpUTCS B COOOIICHUN KOMITAaHHH.

Amtel-Vredestein MOkeT 0TKa3aThCs OT MJIAHOB pa3MENICHHS eBPOOOH IOB, COOOIIIHI B
nsataany "MaTtepdakcy” rmasa mmuHOTO X0nauara [letp 3omorapes.

Amtel nnaHupoBan pa3MecTUTh JOIOTHBII BBITYCK eBpooOauranuii Ha cymmy 150 mMiH
€BpO Ul peprHAHCUPOBAHUS CYILECTBYIOIIEH 3210/ KeHHOCTH. OpraHu3aTopoMm 3aiiMa OblI
HazHadeH Nomura International.

Opanirysckas Carrefour, KpynmHeluii eBponeiickuil puTeitiep, yaacTByeT B TeHAepe 1o
npoaaxe cetu "Pamctop", coobmun "UHTepdakcy"” NCTOYHHUK, 3HAKOMBIH C ITPOIIECCOM
MPO/IaXKH PO3SHUYHOM CeTH.

OH Taxxe nmoareepana uHdopmanuio 06 yuactue B TeHaepe X5 Retail Group (cetu
"ITarepouxa” u "Ilepexpectok") u "Mocmapra".

Poccwuiickuii puteitnep ObiToBoM TexHuky "M.Bumeo" miaHupyer 3Toi 0CEHBIO Pa3MECTHTh
oko10 25% axnwii Ha JlonmoHCKOM QoHIO0BOI OMprke, COOOIMIA B TIATHUILY Ta3eTa
"KommepcaHTB" cO CCBUIKON Ha HECKOJBKO UCTOUHMKOB. OpranuzatopoM PO HazHaueH
Deutsche Bank.

[TapannensHo "M.Buneo" Benet neperoBopsl CO CTPATETHYECKUM HHBECTOPOM -
(paniysckoii ceTbio Darty.

Pazuuna mexny nenoit "bur Maka", nponaBaeMoro B cetu pectopaHoB McDonald's B
Poccun, u Takum ke 0yrepopoaom B CILIA cokparunack 3a mocnenuuii ron ¢ 42,9% no 40,5%,
CBUJICTEIILCTBYET pacCUUThIBaeMblii OputanckuM xypHaioM The Economist Big Mac Index.
Eme tpu rona Hazan sta pasaura cocrasisuia 50%.

\(HoBocTH NOATOTOBIEHB! HA OCHOBE JAHHBIX HMH(GOPMAIIMOHHOHU Iy k0Bl «HTEpdaKc»,
«PocbusnecKoncanrunrs)
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Enena baraeBa

Hacmoawguii 0630p 6611 n0020moesien 0moeaiom UuHPoOpMayuoHHO20 CONPOBOICOCHUA
ounepckux onepayuit 340 «bBanmuiickoe @unancoeoe Azenmcmeo» u  HoOcum
UCKTIIOUUMENbHO UHGOpmayuonnvlil  xapakmep. Jlannaa ungopmayus He Mmodxcem
paccmampueamsca  Kak — 0043amensCme0  KOMRAHUU NO  3AKAIOYEHUI0 COeNoK ¢
UHBECMUYUOHHBIMU UHCIMPYMEHMAMU, ynomunaemvimu 6 nyonuxayuu. Hugopmayus,
cooepocawyanaca 6 003ope, NONYYeHa U3 UCMOYHUKOB, NPUZHABAEMbBIX HAMU OOCHIOGEPHBIMU,
oonaxko 340 «banmuiickoe @unancoeoe Azenmcmeo» He Hecem OMEENICMEEHHOCMU 3d
mounocms npedcmaegnenuvlx oannvix. 3A0 «banmuiickoe @unancosoe Azenmcmeo», ee
KIUeHmvl U COMPYOHUKU MOZYM UMemb NOZUYUIO UL KAKOU-Iub0 umnmepec 6 J1100blx
COenKax u UHEECMUYUAX NPAMO UNIU KOC6EHHO YHOMUHAEMBIX 6 HACMOAWEl NyOIuKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» U ee COMPYOHUKU He  HeCcym
OMEEeMCMEEeHHOCMU 34 NPAMOU UMW KOCBEHHBLL Yu(epd, HACMYRUGUIUIL 6 pe3yibmame
UCNONBb306AHUA HaAcCmoAWell nyonukauyuu unu ee coodepicanus. Mol nanomunaem, umo
J1100ble uHEeCMUYUU 8 POCCUIICKUE UEHHbLE OYMAZU C6AZAHBL CO 3HAUUMEIbHBIM PUCKOM.




