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Conepare

3 0630p cUTyauuH Ha pbIHKaXx

PbiHOK obAUraumi: CUTyauma U Halln KOMMEeHTapuun
PbIHOK aKUMM: CUTyauua U Halln KOMMEHTapuu

UHdopmaumnoHHan cayxba:
exxepHeBHO 9.00—22.00 mck

(812) 380-0-380
4 Naesble poHAbI YK NCHB
MHBECTMLIMOHHbIe cTpaTteruu (495) 221'0'525

MoaxoAbl K MUHBECTUPOBAHUIO 8(800) 200-1-800*

PesyabTatbl pabotbl MAd®oB
*- 3BOHOK no Poccuun 6ecnaatHbIv

5  ®oHp obavrauum «@uHaHcucT»

MyHkTbl npoaax YK MNCB:
CaHkT-lleTepbypr:

yA. Manasa KoHioweHHas, 5
nH—nt 10.00 — 20.00,

7  ®oHp akuun «CTOUK» ¢6 11.00 — 16.00
TeA.: (812) 3349887

6 ®OHA cMeLLaHHbIX UHBECTULUU «TUTaH»

8 ®oHp akunn «CTOUK-HedTb 1 Ma3» yA. Bocctanus, 25
nH — nT 10.00 — 20.00,
c6 11.00 — 16.00

9  ®doHp akuun «CTOUK-TeAeKOMMYHUKaLUU» Tea.: (812) 579-7114,
(812) 272-7818

10 WUHpeKkcHbIU doHA «YK NCB-UHpekc MMBB» np. Meaukos, 10
nH — nt 10.00—19.00,

o c6 11.00—16.00,
11 ®oHpa akuuu «OMAOT» Ten.: (812) 334-9789

MocksBa:
MpeacraButennctso YK MNCb
yA. KpacHonponeTapckasn,35

12 ®oHp akuun «ONAOT-MeTtannyprus»

13 ®oHp akuumn «OMNMAOT-IneKTpOo3HEpPreTUKa» nH — nT 10.00 — 20.00,
¢6 11.00 — 16.00
Ten.: (495) 609-2598

14 KoHTaKTbI

Mpaeuaa OTKPLITOro NAaeBOro MHBECTULIMOHHOTO GoHAA 0BAMraumit «dUHaHCUCT» 3aperncTpupoBaHbl ®KLB Poccuun 30.04.2003 r., Ne105-58227406. OTKp! naesoro doHpa
«TutaH» 3apeructpupoBanbl ®KLUB Poccun 30.04.2003 r., Ne0106-58227563. MpaBuna OTKPbITOro NaeBoro MHBECTULIMOHHOTO GOHAA aKumi «CTouk» 3apernctpuposabl ®KLIE Poccun 30.04.2003 r., Ne0107-58227487. Npasura
naesoro 0 poHaa «YK NCB - UHaekc MMBB» 3apeructpupoBaHbl @COP Poccuu 14.12.2006 r., Ne 0705-75408380. MNpasura 0 NaeBoro 0 GpoHAA aKumii «OnAoT»
3apeructpupoBaHbl OCOP PO 28.03.2006 r., Ne 0494-75408598. Mpasuna OTKPLITOro NaeBoro MHBECTULMOHHOTO GpoHAA akumit «CTOUK-HedTtb 1 Ma3» 3apeructpuposarbl PCOP Poccun 31.05.2007, Ne0835-75409439. MNpasura
or naesoro ¢doHAa aKumit «CTOUK-Te 3aper ®COP Poccumn 31.05.2007, Ne0838-75409511. Mpasuna Ui naesoro ¢oHAa akumii "OMAOT-
nnnnn 3aper ®COP Poccuu 31.05.2007, Ne0833-75409356. naesoro ¢boHAa akumit «OTAOT- Us» 3aper ®COP Poccumn 31.05.2007, Ne
0836-75409592. CTOMMOCTb UHBECTULIMOHHbIX NaeB MOXET Y " B He AOXOAbI B He T e
MHBECTUUMOHHbIE dOHABI. AaHHble 6es yueta NPy MOKyNKe, U CKUAOK, B3UMaeMblx Npu noraweHuu nas. B: M CKMAOK ¥ B nau naesoro
WHBECTULIMOHHOTO $oHAA. Mpexae Yem NpUoBpPecTU UHBECTULIMOHHDIN Naii, crepyeT c ] naesbiM ¢poHAOM. ®KLUB Poccun Ne21-00-1-

00091 or 15 Hosbps 2002 r.

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 03 no 10 aervcra 2007
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0630p cUTyaLMM HaA pPbIHKaX

Cutyauusa Ha pbiHKe obAMraumu

Ha amepuKaHCKOM AOATOBOM PbIHKE Ha MPOLLAOW
HeAene  COXpaHWAACb  BbICOKAs  BOAATUAbHOCTb.
DOXOAHOCTb AECATUAETHUX Ka3HaAUeWCKUX obAMrauun
(TNX-10) no utoram Hepenu Bbipocna Ha 8 6a3UCHBIX
NyHKTOB, A0 4,78%. Mpu aToM B cepeaMHe HepeAu OHa
poxoanna po 4,89%.

Takke MPOAONKMAOCL CHWXKEHUE  KOTUPOBOK
pybaeBbIX obAMrauMi, B HauMbOOAbLUEW CTENEHMU
3aTpoOHyBLUEE  AAMHHbIE  OOAMrauMM  «nepBoro
3wenoHar.

M3meHeHne nHpaekca CBONDS B 2006 - 2007 rr.
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CuTyauma Ha pblHKe aKuun

B Hauane NpoOLIAON HEAEAU POCCUMCKUI PbIHOK
aKuui Ha GoHe HEKOTOPbIX NPU3HAKOB cTabuAM3aLUU
CUTyauMM Ha  MWUPOBBbIX  GOHAOBLIX  PbIHKax
nonpo6oBan BO306HOBUTb POCT, U B Hauane TOProB B
yeTBepr BnepBbie 3a NOCAEAHWE ABE HEAEeAU MOAHANCA
Bbiwe 2000 nyHkTOB NO UHAeKcy PTC. OapHako cpa3sy
nocae 3Toro napeHMe Bo3o6HOBUAOCH Ha pOHE HOBOTO
npucTyna naHWKU Ha BHELIHMX pblHKax. Mo utoram
HepeAu poccuickue ¢GOHAOBbLIE MHAEKCHI MoKasanu
3HauuTeAbHOe CHUXeHue: -4,16% uHpekc MMBB u -
3,73% unHpekc PTC. Mpu 3ToM NocneaAHUN B MATHULY
3aKpbIncA Ha oTmeTke 1897,2 nyHKTa, TO €cCTb
HECKOAbKO HWXE NMCUXOAOTUYECKU 3HAUMMOIrO YPOBHS
nopaepXxku 1900 nyHKTOB.

M3meHeHne nHaekca RTS B 2006 - 2007 rr.
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Hawm KommMeHTapuu nNo pbiHKY obAMraumm

OCHOBHbIM cO6bITUEM NEPBOM NOAOBUHbI MPOLLAOW HEAEAU AAA MUPOBbBIX
¢pUHAHCOBBIX PbIHKOB CTaAU UTOrU 3acepaHua OPC. ba3oBasa yueTHasa cTaBKa,
Kak M O0XMAAAOCb, OCTanacb HeuaMeHHou (5,25%), a B onyOAMKOBAHHbIX
KOMMeHTapuAx YneHbl ®PC cHOoBa OTMETUAM, UTO aMepUKaHCKas 3KOHOMMUKA
MPOAONKUT B 6AnXKanLLne KBapTaAnbl pa3BuBaTtbCA YMEpPEHHbIMU TeMmnamu, a
OCHOBHYIO OMACHOCTb ANl SKOHOMMUKMU MpeacTaBAasieT uMHOAAuma. Opasa o
COXpaHEeHWM YMePEHHbIX TEMMNOB pocTa 3KkoHOMUKKM CLLIA oka3ana nopaepxky
PbIHKY aKUWI: UHBECTOPbI BOCMPUHAAM €€ KaK MOATBEPXAEHUE TOro, UTo, Mo
MHeHuto OPC, npobAaeMbl Ha PbIHKE UMOTEYHOTO KPEAUTOBAHUA He OTpasATcA
Ha COCTOAHUM aMePUKAHCKOW 3KOHOMMKMU B LeroMm. Hanpotus, Ha poAroBom
PbIHKE NPOU30LLEN PE3KUI POCT AOXOAHOCTH, TaK KaK COXpaHEHUEe aKLUEeHTa Ha
MHOAALMOHHBIE PUCKU MOKa3ano, 4to ®PPC noka He HamepeHo dopcupoBaTb
CMArYeHue AEHEXHO-KPEAUTHON NOAUTUKM.

B uetBepr o06BaAbHOE CHWXEHUE MUPOBLIX (OHAOBBIX WHAEKCOB
BO306HOBUAOCb Ha (pOHE KpU3Uca AMKBUAHOCTM, BbI3BAHHOIO COO6LUEHMEM O
TOoM, YTo ¢dpaHuy3ckuin 6aHk BNP Paribas 3amopo3ua cpeacTBa Tpex CBOMX
WHBECTULMOHHbIX (GOHAOB U3-3@ HEBO3MOXHOCTU B TeKyLleW CcuTyauuu
06BLEKTUBHO OLIEHUTb CTOMMOCTb MX aKTMBOB. MacluTabHble WHTEPBEHLMUM,
npeanpuHATbie UeHTpanbHbiMU 6aHkamu CLUA, EBpo3oHbl M fAnoHuM B
yeTBEPr U NATHULY, AOCTUTAM ONpPeAEeAeHHOro 3ddekTa, CHUXKEHUE GOHAOBBIX
MHAEKCOB OCTAHOBUAOCb. TeM He MeHee, FOBOPUTb 0 cTabUAU3aLUKU CUTyaLuK
Ha BHELWHUX PbIHKaxX, Ha Hall B3rAAA, NOKa MNpeXxaeBpeMeHHO, TaK Kak
MHBecTopaM noTpebyeTtcsa Bpems, YToObl MOHATb, HACKOABKO CEPbEe3HbIN YPOH
MOXET KPU3UC Ha KPEeAUTHOM pblHKE HaHecTu 3koHomuke CLUA u apyrux
pa3BUTbIX CTPaH.

Hawwu kommeHTapuu no PbIHKY aKUUK

Ha npownoi Hepene POCCUMCKUIA PLIHOK MPOAOAKAA CAeAOBaTb 3a
MWUPOBbLIMU GOHAOBLIMU pblHKaMW. Bo BTOpOM MOAOBMHE HeAEAM HOBble
Np13HaKK pacnpocTpaHeHUsa NpobaeM KPeAMTHOTo pbiHKa Ha ApyrMe cekropa
3KOHOMMWKU crnpoBoUUpoBan 3aMeTHOE CHUXXEHUE U Ha pOCCMﬁCKOM PbIHKE.

CpeAu OTAEAbHbIX CEKTOPOB POCCUMCKOTO pPbiHKA aKuWMKM Hauboabluee
CHWXEHWE MNPOAEMOHCTPUPOBAAM YEpHasA UM LUBETHadA  MeTaAnyprus.
AONOAHUTEALHBIM HEFAaTUBOM AAA OTPACAM CTan0 MPOAONKEHUE KOPPEKLUMMU Ha
pblHKe MeTanoB. Takke XyXe pblHKa BbIFAAAEAM aKUuMU (GpUHAHCOBOro
CEeKTopa, AN KOTOPbIX KPU3UC AMKBUAHOCTU Ha KPEAUTHOM PbIHKE O3Hayaert
yBEAUUEHUE CTOMMOCTM 3aeMHbIX pecypcoB. Ayulle pbiHKa BbIFASAEAU aKLU
oTpacnei, B 6OAbLUEN CTeNeHW OPUEHTUPOBAHHbLIX Ha BHYTPEHHWI cnpoc, B
YacTHOCTH, aKLUU TEAEKOMMYHUKALMOHHBIX KOMNaHWM.

AanbHenwwee yraybaeHWe KOPPEKLUM Ha BHELUHMX PbIHKAaX BO3MOXHO, U
B 3TOM CAydae POCCUMUCKUK PbIHOK OyAeT Mo-NpeXHeMy HaxoAUTbCS MNOA
AaBneHWeM. B To e BpeMs, OTCYTCTBME HEraTUBHbIX HOBOCTEW B TeUEHUE XOTA
6bl 0OAHOIO — ABYX AHEN MOXET BbI3BaTb Pa3BOPOT PbIHKOB BBEPX, TAK KaK Yem
aKTUBbI AelueBAEe, TeM 6OAbLUE XEAAIOLWMUX MX KYMUTb B HaAEXAE «NoMMaTtb
MUHUMYM». Kpome TOro, Mbl OTMEYaeM, 4YTO AaXe €eCAU AaAbHenlee
pacnpocTpaHeHne HeratuBHbIX TEHAEHLlMﬁ C MHPOBbIX d)VIHaHCOBbIX PbIHKOB
Ha ApyrMe cektopa 3KOHOMWMKU OKaXeTcsi PeanbHOCTbIO, POCCUUCKYHO
3KOHOMMKY OHO 3aTPOHET B ropa3a0 MeHbLUEN CTeneHu, YeM 3KOHOMUKy CLLA
UAU cTpaH EBpO30HbI. C 3TOM TOUKU 3pEHUA B CPEAHECPOUHOW MepcnekTuBe
poccuickue aKTUBbI COXpaHAT BbICOKYLO MHBECTULMOHHYIO
NPUBAEKATEAbHOCTb, W AOATOCPOYHblE  MHBECTOPbl  BMOAHE  MOFYT
paccMmaTpuBaTb CAOXMUBLUYKOCA Ha PblHKE CUTyauUd KaK BO3MOXHOCTb AAA
HapawuBaHWUA AMAMHHBIX NO3ULUIA.

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com
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[TaeBble doHAbI YK NCb

MHBECTUUMOHHbBIE CTpaTErnn

WHBecTMUMOHHAA cTpaterMa - 3T0 coyeTaHue
WHBECTULIMOHHOMN LEAU, MOTEHLUAABHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO,
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN.

1. KoHcepBaTMBHaA WHBECTULMOHHAA cCTpaterus
npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX IBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET NPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSLLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuui. OCHOBHbIM OOGBLEKTOM WHBECTULIMM

ABAAIOTCA obaurauum - MHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTbIO, npuHocalue
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U

npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpBaTUBHYlO  cTpaTternto  peanusyetr  GoHA
obavraumii «PUHaHCUCT.

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys
npepHa3HauyeHa ANS TeX UHBECTOPOB, LIEAbIO KOTOPbIX
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B d)OHAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcsi 3a CcueT pacrnpepeneHus
aKTMBOB $OHAA MEXAY aKUMAMM U OBAMrauMamMu, B
3aBMCUMOCTU OT KOHBIOHKTYPbI PbIHKa yNpaBASItOLLUIA
MOXET MEHATb 3TO COOTHoleHUe. B auHelke NMUdoB
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa
$HOHAOM cMeLlaHHbIX UHBECTULIMIA «TUTaH».

3.  ArpeccuBHas WHBECTHULUOHHAsA cTparerus
npepHasHaueHa AN TEX UHBECTOPOB, KOTOPble FOTOBbI
puckoBaTb paau NOBbILLIEHHOro noteHuuana
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK
ABAALOTCA  akuuu. B auHeilke [MUdoB YK TMCB
npeAcTaBAEHA CeMeNCTBOM OTKPLITLIX GOHAOB aKkumi
«Ctouk» («Ctouk», «Ctouk-Hedtb u la3» u «Crouk-
TeAeKOMMYHUKaUUU») U UHAEKCHBIM  doHpoM YK
[NCB-UHaeke MMBBE», KOTOpbIM HALEAeH Ha NOAyYEeHUE
pesyAbTata, MaKCUMaAbHO  MPUBAMXKEHHOTO K
pesyAbTaTam pbiHKa B LLEEAOM.

4. Crparterus nepcneKTUBHbIX WHBECTULMI
npeapHa3HaueHa AN TeX MHBECTOPOB, OCHOBHOM LieAbLO
KOTOPbIX ABASIETCA  3HAUUTEAbHbIW  AOATOCPOYHbLIN
npupocT  Kanutana, AocTUraemMbli  3a  cuet
MHBECTUPOBAHMA B  KOMMaHWM Cc  6oAbLIUM
noTeHUMaNOM pocTa U CyLLEeCTBEHHOM HeAOOLEHKOM
aKTMBOB. Kak npaBuAO, aKuMKU 3TUX KOMNaHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErvio NepcrneKTUBHbIX
MHBECTUUMI B AUHeilke MUboB YK MNCB peanusyer
CEeMENCTBO MHTEpBaAbHbIX (GOHAOB aKuuii  «OnaoT
(«OnnoT»,  «ONAOT-INEKTpO3HepreTMka» U «OnAoT-
MeTtannyprus»).

MoaxoAbl K ynpaBA€HUIO

MaeBble uHBecTULMOHHbIE ¢oHAbI YK MCB pasanuarotcs mexay cobow He
TOAbKO WHBECTULMOHHbIMU CTpaTerMiMM, HO TakKkKe U MNOAXOAOM K
ynpaBAE€HHUIO.

KhaccHUeCKHii MOAXOA K YNPaBACHUIO OTpaxaeT MHEHWE YNPaBASAIOLEro o
TEKYLLEW CUTyauMuM Ha pbiHKE, Haubonee NeEepPCneKTUBHBIX OTPACASX W
amuTeHTax. Ponb ynpaBasiowWwero B MPUHATUU WHBECTULMOHHBIX PELUEHUN -
BblcoKas. PoHAbl: «DuHaHCUCT, «TUtaH», «CTouk», «OnAoT.

KoHUEHTPUPOBaHHbIW/OTPacAeBOi MOAXOA K YNpPaBAEHHMIO: akTuMBbl ¢oHAa
WHBECTUPYIOTCA B aKuuu KOMMaHUN  TOAbKO OAHOFI OTpacAu. Ponb
ynpaeafawowero B NPUHATUU HUHBECTULUOHHDBIX pemeHuﬁ - YMepeHHas.
OTKpbITble M UHTepBaAbHble oTpacAeBbie GpoHAbI akuui YK MCB..

WHAEKCHbIA MOAXOA K YNpaBA€HUIO: MHBECTULIMOHHbIA NOPTHEAb UHAEKCHOTO
doHAa - 3TO TOUHOE cCoOTBETCTBUE BUPXKEBOMY UHAEKCY. POAb ynpaBAsitoLLEro B
NPUHATUA UHBECTULMOHHBIX PELUEHUN - HesHauuTenbHas. ®oHp YK [CE -
WHpekc MMBB».

Pe3ynbtatbl pabotbl MUdoB

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GOHAOB
nop ynpasaeHuem YK MNCB no coctosiHUio Ha 31 uiona 2007

MaeBoi ¢oHA 1mec. 3 mec. 6 wmec. 1rop 3 roaa
YK MCB - UHpekc MMBB 3.64% 1.50% 3.28% H/A H/A
Crouk 3.19% 3.09% 2.07% 22.06% 169.06%
CTOVK-TeAekOMMYHMKaLmMKU  H/A H/A H/A H/A H/A
CTOUK-HedTb M Ta3 H/A H/A H/A H/A H/A
TutaH 289% 2.99% 1.48% 17.97% 114.92%
®duHaHcucT 0.86% 1.90% 2.53% 6.69% 41.59%

U3meHeHMe CTOMMOCTH Nas UHTEPBaAbHbIX NaeBbix GOHAOB
noa ynpaesaeHuem YK MNCB no cocrtosiHUio Ha 31 uiona 2007

MaeBo# ¢oHA 1mec. 3 mec. 6 mec. 1roa 3 ropa
Onnot 275% 6.47% 9.67% 28.34% H/A
OnAOT-INEKTPOIHEPreTUKa H/A H/A H/A H/A H/A
Onnot-Metannyprus H/A H/A H/A H/A H/A

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com
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OTKpPbITbIN HGOHA

obauraumm «®@UHaHCUCT»

AnHamMuKKa nokasartenen ¢poHpa

CTpaTerMH KOHCepBaTUuBHadA

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW
$oHA obaMraumnin - 6ypeT MHTEpeceH TeM MHBecTopam,
OASL KOTOpBLIX Gonee BaXEH HU3KUIM ypOBEHb PUCKaA,
yem BblCOKas noTteHuManbHas AOXOAHOCTb
MHBECTUMUMI. CpeacTBa NaWLUKOB BKAAAbIBalOTCA B
depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U
KopnopaTtuBHble obaurauuu. [pu 6GaaronpuATHOM
CUTyaLMM Ha PbIHKE YacTb akTUBOB GpoHAA MOXET ObITb
MHBECTMPOBaHa B aKUMW, UYTO NO3BOASIET MOBBICUTb
noteHuMan UHBECTULUMIK. HeobXoAUMO OTMETUTb, uTo,
KaK NpaBWUAO, U3MEHEHWE CTOMMOCTM nas ¢OHAOB
obAvraumu NPoUCXoAUT NAaBHO, 6€3 pe3Kux B3NETOB U
napeHUN, Tak Kak pblHOYHaA CTOMMOCTb OOAMrauui B
3HauUUTeAbHOM  CTEMEeHU  3aBUCUT OT  3apaHee
M3BECTHbIX BEAUYMH — HOMUHaAa ob6AUrauum, pasmepa
KyMoHa U cpoka obpalieHus.

KoHcepBaTUBHas cTpaterMsi MOAXOAUT KaK AAsA
CPEAHECPOUHBIX, TaK U AN AOATOCPOYHbIX BAOXKEHMWM.
PekomeHAyeMbIH WHBECTULMOHHbBIN TOPU30OHT
(NnpeanonaraemMbii  CPOK MHBECTUPOBaHUA) - 6Gonee
OAHOrO roaa.

Hawwu pencteus

Ha npownoit Hepene B OBAMIaLMOHHOM uacTu
noptoens ¢oHpaa «@UHAHCUCT» Mbl COKPaATUAU AOAID
obauraumi CtpoiTtpaHcrasa 1 cepuM U MPOAOAKUAU
coKpaluatb AOAIO obaurauui TBepckoro
BaroHocTtpoutenbHoro 3aBoaa.

AOASl AEHEeXHbIX CpeAcTB B noptdene ¢oHpa
cHusunacb po 3,53% B pesyabTaTe 3aBeplueHus
BbIBOA@ CPEACTB HECKOABKUMU KPYMHBIMU UHBECTOPaMMU.
B pesyabTate cymMMmapHas AOASl  KOPMOPATUBHbIX
obnavraumii B noptdene ¢oHaa Bbipocna Ao 84,17%,
cyMMapHasa AOAS aKuui - Ao 12,3%.

B cTpyktype noptdens akuum CyLecTBEHHbIX
M3MEHEHUIN He NMPOU3OLLAO.

AKTMBbI GOHAQ 3@ HEAEAID CHU3UAUCH Ha 2,1%.

MpupocTt cToMmMocTM nas B CpaBHEHUU
¢ npupoctom UHAekca RUX-CBONDS
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Ha ¢oHe AMHAMMKU pbIHKa

CYA, MAH. Yucno CronmocTtb | UHpeke RUX-
py6 navwukoB | nas, py6. Cbonds
03.08.2007 588.3 882 1574.55| 2141
10.08.2007 576.0 865 1566.59 2144
UameHeHne | (-2.1%) | (- 1.9%) (- 0.5%) (+ 0.1%)
CtpykTtypa noptdena ¢oHaa
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HaumeHoBaHue

Axuusa
rasnpom OAO aou

MK HopHukeno AOU

E3C Poccun PAO- AOU

NAYKoiin HK-AOU

Mo6unbHble TeneCuctembl AOU
HOBAT3K AOU

Montoc 3onoTo AOU

PocHe¢Tb HK AOU

C6epbark PO- AOU 3
TatHedTb AOW, BBIN. 3
YpanceasbuHdopm AOU 7 Bbin
OGAUraLHUH P i

ArpoxonpauHr-OuHaHc 01
AMNK Oro cep 2

Apkapa AlK o6a. cep. 01
Apkapa 06 cep.03
haBMoccTpoii-duHaHe 2 06
AanbcBssb 06A cep.A3
WHNPOM o6a. 02

WUTEPA HIK 01 o6n.
Kamckas ponnHa-® 03 o6n.
MaupUHBecT 06A. cep.2
Mwupakc 'pynn o6a. cep.01
MwutaaHa ®ya Mpynn 06.c.01
MotopocTtpoutens-puHaHc 06a. 01
HK AnbsiHc, BbIn.1

OMK 06A. Bbin. 01

OuakoBo 06A.02
MpomTpakTop-duHaHc 06A. cep.01
PAAUOHETo06A.cep.01
PUrpynn 06. cep. 01
CeBkabenb-Ounanc 0106.
CeBkabenb-duHaHc 0206.
CMAPTC 06. Bbin. 03

COHO3 AKB c.01
CrpoiTpaHcras o6a. cep.01
Teepckoii B3 06a. 03
TEPHA-OUHAHC 06n. cep.02
Topr.aom "EBpocetb" 0206.
YamypTHepTENPOAYKT 06A.1
AeHexHble cpeacTBa

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

c 03 no 10 aervcra 2007

I 1

MeTtannyprus

MawumHocTp-e

Cssi3b
9%
DuHaHchl
3%
Cenbckoe
X035IACTBO CTpouTensCcTeo
9% 24%
10.08.2007
03.08.2007 10.08.2007

11.67 12.30
1.69 1.79
0.46 0.47
1.64 1.75
0.74 0.77
0.96 1.03
0.43 0.46
0.73 0.74
1.03 111
224 2.30
0.66 0.69
1.09 1.18

77.99 84.17
1.24 1.37
0.26 0.29
1.85 2.03
4.69 5.15
3.05 3.35
2.44 2.45
0.25 0.08
4.54 4.99
1.56 1.72
191 2.09
4.04 4.44
4.12 4.53
3.50 3.84
2.83 3.10
3.16 3.48
0.91 1.01
1.42 1.55
3.81 4.18

9.34 10.25
0.97 1.07
0.87 0.96
1.93 213
2.99 3.28
3.57 3.32
0.33 0.02
2.57 2.82
6.92 7.49
291 3.20
10.34 3.53




Banruniickoe
®unancosoe
ArenrcrBo

A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

CTpaTerMﬂ cbanaHcu poBaHHadA AvMHaMKuKa nokasaTtenen poHaa Ha poHe

TUTAH - OTKpbITbIM NAaeBON UHBECTULMOHHDLIN GHOHA AUHAMUKU pPbIHKa
CMELIaHHbIX MHBECTULUMA - MpeAHa3HaueH AAA Tex

CUYA, MAH. Yucno CroumocTb UHpeke

MHBECTOPOB, KoTopble npeanouuTalot

cbanaHCMpoBaHHOE coveTaHUe pUCKa M MOTeHuMana py6 naiwwukos | nas, py6. |CBONDS/PTC
MHBECTUUMI. OBLEKTOM MHBECTUPOBAHMA CPEACTB

doHAa MOryT 6bITb akuMM U OBAMrauMM POCCUMCKUX 03.08.2007 606.3 3612 2499.21]

nNpeaAnpuATMH, a Takke obauraumm Poccuickon
depepaunmu u cybbektoB Poccuiickon ®depepauuu.
PacnpepeneHMe aKTMBOB $OHAA MeEXAY aKUMAMU W
obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
WMHBECTULUMK, YeM y PpOHAOB 06BAMraLMi, MPU pUCKax CtpykTtypa noptdena ¢oHpa
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas

10.08.2007 589.6 3615 2430.40
UameHeHHne | (-2.7%) | (+0.1%) (-2.8%) (-1.8%)

MHBECTMLMOHHAA AeKAapauusi ¢GoHAA MNO3BOAAET Axkunn

BapbMpoBaTb COOTHOLUEHUE aKuMh W obauraumi B 68%

noptdene, UTo AaeT ynpaBAAIOLWEMY AOMOAHUTEALHbIE Hedm:ow ras
BO3MOXHOCTU AASl  PEryAMpOBaHWUA  COOTHOLLEHUS O6nuraLn 34%

puUcka M AOXOAHOCTU B 3aBMCUMOCTM OT PbIHOYHOMW 29%

OHepreTuka
CUTyaLuu.

4%

Mpouve
4%

Hawwu penctBuA

Ha npownoi Heaene Mbl COXPaHUAM AOAKD aKUM B [leHexHbIe ® Casse
WHaHCbI
noptédene ¢poHpa «TutaH» Ha ypoBHe 68%, HO NpU ITOM cpeacTea 12% 5%

MeTannyprus
9%

0,
YacTUUHO U3MEHUAU CTPYKTYpy noptdens. bbina 3% 10.08.2007
yBeAMyeHo pona akumh MK «Hopuabckuit Hukeab» u
AONA  OOLIKHOBEHHBIX aKuuii  «CypryTHedTerasan, A Haumetopakue 03.08.2007  10.08.2007
coKpalleHa AoAA akuun MarnuToropckoro Barik BTE AO pon.gein. 022 032
bawHedpTs AOU 0.23 0.26
MeTaA\ypruyeckoro KoMmbuHara. rasnpom OAO aou 9.26 9.19
- MK HopHukeas AOU 4.96 5.25
B obaurauMoHHOM yactu noptdena CyLecTBEHHbIX E3C pofcm PAO- AOU 3.09 3.09
Y E3C Poccun PAO- ANU 0.84 0.86
U3MEeHEeHUN He NPOU3IBOAUNOCD. AYKoiin HK-AOH 10.22 008
AKTUBbI POHAA 3@ HEAEAID COKpaTUAUCL Ha 2,7%. MarHuToropck.met.kom6. AOU 114 0.68
Mo6uabHble TeneCucrembl AOU 5.05 5.04
HOBAT3K AOU 2.01 1.99
HoBopoccwit p AOU 0.1 0.11
H W ANn 0.04 0.04
I'IpVIpOCT CTOUMOCTHU NaA B CpaBHEHUU Moatoc 3onoto AOU 270 2.59
PocHedTb HK AOU 5.37 5.41
C NPUPOCTOM CMeEeLUaHHOro UHAEKca CGepbak PO- AOM 3 11.60 1119
CeBepcrans AOU 0.80 0.75
CBONDS/RTS CesepcTanb-asTo AOU 0.20 0.21
Cunosble MalwmHbl AOU 135 1.43
CyprytHedreras AOU 1.88 242
TatHedTb AOU, BbIN. 3 1.97 1.96
200% TatHedTb AU, BbIN. 3 0.37 0.37
175% TpaHcHedTb AU 1.06 1.04
° Yoanedrexum AOU 0.96 1.01
+ 150% YopaHedTtexum AMKU Tvn A Bbin. 2 0.72 0.74
L 125% Y¢aoprcuHtes AOU 1.39 1.43
100% Yoaoprcuntes AU 0.77 0.79
[ o O6AMraumu i [ 6 27.80 28.67
F 75% Apkaaa 06 cep.03 0.66 0.68
L 50% FhaBmoccTpoit-OuHaHc 2 06 0.72 0.74
259 KAAA o6n. cep. 02 0.25 0.25
[ ° Mupakc pynn 06a. cep.01 1.22 1.26
t 0% MutaaHa ®ya Mpynn 06.c.01 1.64 1.69
-25% MortopocTpouTenb-dpuHaHc o6A. 01 0.49 0.51
HK AAbsiHc, BbIn.1 2.15 221
OMK 06A. Bbin. 01 2.49 2.57
OuakoBo 061.02 5.50 5.73
PUrpynn 06. cep. 01 573 5.90
Turan cvewanst zere Chmasecomone 2ok = o
Topr.aom "EBpocets" 0206. 1.64 1.66
AeHexHble cpeacTBa 3.89 3.17

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 03 no 10 aervcra 2007
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Banruniickoe
®unancosoe
ArenrcrBo

A YKIMNEB
OTKDbITbIU dOHA akuuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccruueckum MNOAXOA K yNpaBA€HUIO
CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA

AnHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKa

aKUMN - NpeaHasHayYeH AAA TeX MHBECTOPOB, KOTopble CYA, MAH.[  Yucno Croumoctb | UHaeke PTC
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb py6 nanwykoB | nas, py6.

Ha cebs onpeAeneHHble PUCKU. OCHOBHbIM 06bEKTOM 03.08.2007 929.2 4652 3485.45 1971
MHBECTUPOBAHUA CPEACTB (OHAA ABAAIOTCA aKUUK 390 568 189
POCCUICKMX  aKUMOHEpHbIX 06wecTs. PbiHOuHas 10.08.2007 ~ 0 40 3345.08 ~ 7
CTOUMOCTb  aKUMW  MOABEPXEHA  3HAYUTEAbHbIM MsmveHenve | (-4.2%) | (+0.3%) (-4.0%) 3.7%)

KonebaHUAM, TaK KaK 3aBUCUT OT Bcex ¢aKTopoB,
BAMAIOLWMUX Ha MepCcneKTUBbl MPEANPUATUA-IMUTEHTA
(OT NPOU3BOACTBEHHbIX U (GUHAHCOBbLIX MoOKa3aTenen
DEATEABHOCTU  KOMMaHUU A0  MOAUTUYECKOW U
9KOHOMUUECKOW CUTyauuu B cTpaHe U mupe). OpHako
B AOATOCPOYHOW MepcrneKkTuBe UMEHHO aKuuu MOryT
NpUHECTU  HauOOAbLUMKM  AOXOA  CPEAM  BCeX
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb MHBECTUpOoBaHa B
rocyAapCTBEHHbIE, PerMoHaAbHble U KOpMnopaTuBHble
obAvMraumMm, uto MO3BOASIET CHU3UTb PUCKU doHAA B
CAy4ae yXyALUEHUSI PbIHOYHOW CUTYaLUH.

CtpykTtypa noptdena ¢oHpa

HedTb 1 ras
47%

Mpoune
o MeTtannyprus 5%
Hawwu pencreusa 17%

B noptpene ¢oHpa «CTOMK» Ha NPOLUAOM HeAene Cesi3b
CyLLeCTBEHHbIX W3MEHEHUMN He nPOU3BOAUNOCD. 3HepFeTMKa 8%
HaubonbLuylo cyMMapHYIO AOAKD B CTPYKTYpPE aKTUBOB 6% JeHexHble PuHAHCHI
$OHAA 3aHMMAIOT aKUMM HedpTerasoBoro cektopa, Ha cpencrea 14%

0,
KOTOpble MPUXOANTCS 47% aKTUBOB. 3% 10.08.2007

AKTUBbI GOHAA 3a HEAEAID CHU3UAUCH Ha 4,2%.

HaumeHoBaHue 03.08.2007 10.08.2007
AKumus 97.40 97.18
bawHedTs AOU 0.31 0.36
rasnpom OAO aoun 11.81 11.83
MK HopHukene AOU 10.51 10.24
anIpOCT CTOMMOCTU Nad B CpaBHEHUU E3C Poccuu PAO- AOU 6.38 6.43
C MPUPOCTOM MHAEKCA PTC AYKonn HK-AOU 14.08 13.87
MarHuToropck.met.kom6. AOU 2.45 2.42
Mo6uabHble TeneCuctembl AOU 7.42 7.48
Gasa pacyeta 17 vioH 03 HOBAT3K AOU 3.00 3.01
HoBopoccuiickoe mopckoe napoxoactso, AOU 0.12 0.13
HoBopoccuiickoe Mmopckoe napoxoactso, AMU 0.11 0.11
Moatoc 3onoto AOU 3.15 3.05
PocHedTs HK AOU 8.00 8.14
Poctenekom AU 0.74 0.77
C6epbaHk PO- AOU 3 14.13 13.77
CeBepcranb AOU 0.86 0.81
N (093 Cesepcrant-asto AOU 0.22 0.23
VBRI IIILVLBYVYLLLYYS S CunoBble MawinHbl AOU 1.64 1.77
33 38 33 38 33 3 g 33 g 3 CyprytHe¢dTeras AOU 3.04 3.16
SOodsso0Xzs0XSSC0FSE TatHedpTb AOM, BbIN. 3 3.86 3.87
=—Crouk nHpexc PTC TatHedTb AlN, BBIN. 3 0.25 0.26
TpaHcHedTb AU 1.05 1.05
Ydanedprexum AOU 0.88 0.93
Ydanedprtexum AMU tun A Bbin. 2 0.56 0.59
Yoanedprexum, AMU tvn A Bbin.1 0.01 0.01
Ydaoprcuntes AOU 1.85 1.92
Ydaoprcuutes AMU 0.96 0.99
AeHeXxHbie cpeacTBa 2.60 2.82

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 03 no 10 aervcra 2007

www.am.icb-capital.com
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®unancosoe
ArenrcrBo

4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-HedTb U Q3>

Ctpyktypa noptpena ¢poHpaa

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 03.08.2007 10.08.2007
OCHOBHbIM OGBLEKTOM WHBECTUpPOBaHUA A OMUD Axuus 90.84 90.47
i CTOMK-H r BawHe¢pts AOU 1.23 1.03
aKuumn K- eptb M Tla3 aABrdlOTCA  akuuu BawmedTs AN 074 0.56
npeAnpuUATUNA, OCYLLLECTBASIFOLLUX p06bIYY, Fasnpom HedT(0AO)-a0 154 110
nepepaboTtky M TPaHCNOPTUPOBKY HedTM W rasa. Fasnpom OAO aou 14.71 14.61
MpuBAEKaTEABHOCTD HedTerazosom oTpacau AYKoiin HK-AOU 14.47 14.33
obycnoBreHa €€ CcTpaTerMueckuM 3HauYeHUeMm AAs HwxHekamckHX AOU 0.88 0.65
AMHaMWUUYHOTO Pa3BUTMUA POCCHUICKON SKOHOMMKHM. HuxrekamekHX AN 0.42 0.33
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U HOBATIK AOM 9.50 9.61
p . p py OpeH6ypried¢Ts AOU 2.18 1.64
M3BeCTHble  poccuiickue kopnopauuu (Fasnpom, OpeHByprHedTs AN 237 1.80
Aykoiin, PocHedTb 1 Ap.) PUTIK AOM 0.79 0.56
3aBUCMMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3ATOM PocHe¢Tb HK AOU 9.69 11.66
OTpacAU CYyLLECTBEHHO yBEAUUMBAET YPOBEHb PUCKA, ChaBHedTb-MernoHH®T AOW 2gkin. 1.36 0.97
noatomy nau ¢oHpa «CTOUK-Hedts u Fas» mbl CraBHedpTb-MernoHH®T Al 28bIn. 1.28 1.01
pekomeHAyeM B MepByl0  ouyepeAb  OMbITHbIM Cyprymegreras AMK 289 243
CyprytHe¢Tteras AOU 9.60 9.82
MHBecTopaM, UMEKLLUM cobCTBEHHOE NpeACTaBAEHUE TarHedts AOW, Bbin. 3 733 0.63
(o] NPUBAEKATEAbHOCTU OTAEAbHbIX 0TpaCI\eﬁ TatHe¢Tb AMNM, BBIN. 3 0.71 0.52
3KOHOMUKMU. TpaHcHedTb AMNU 6.72 6.63
Yédaneorexum AOU 1.23 0.95
dopMUPOBaHUE OTKPLITOrO NaeBOro MHBECTULIMOHHOO Yéanedtexum AW Tun A sbin. 2 064 048
i (CTOWK-H r 22 Ydaneotexum, ANU tun A Bbin.1 0.57 0.43
poHpa aKUMK « -Heptb M Tla3» Hauvanocb AeHexHbie cpeacTsa 9.16 9.53

MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

A 35

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHK A5 yAKp
TeA.: (812) 334-98-87

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
¢ 03 no 10 asrvcra 2007

www.am.icb-capital.com

TeA.: (495) 609-25-98
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4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas

CtpykTtypa noptdena ¢oHpa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 03.08.2007 10.08.2007
Akuma 92.17 67.93
OCHOBHbIM O0OBEKTOM WHBECTUpOBaHUA Ans OMUG BonraTenekom AOU 4.16 291
akumi CTOUK-TeAeKOMMYHUKAUMK SIBASIOTCA aKLUK BoaraTenekom AMK 3.03 2.08
. Bboimnenkom AOU 13.04 9.05
KOMMaHUn CBA3MU. UHBecTMUMOHHanA
Aanbceasb AOU 4.00 2.76
NpPUBAEKaTEAbHOCTb oTpacAau obycnoBreHa Aanbcssiab AU 352 236
0XUAQEMbIMU BbICOKUMMU TEMMNaMU pPas3sBUTUA Kak MITC ANW-4 2.90 1.95
NPOBOAHOW, Tak U Mo6uAbHOM cBA3U. [lpu 3TOM MITC-5 1.88 132
TEAEKOMMYHUKALMU 3TO - OAMH M3 TeX CEKTOpOoB Mo6unbHble TeneCuctembl AOU 9.43 9.40
OCCUMCKOW 3KOHOMMKMU, C NOMOLLLIO KOoTopbix Poccus PBHK Uuo. cucrems AOH 1.90 1.30
p ! - p Poctenekom- AOU 5.75 4.98
MOXET COCTaBWUTb KOHKYPEHUMIO APYrMM CTpaHam B Poctenekom AMM 4.88 3.45
pa3BUTMU cdepbl BbICOKUX TEXHONOTMIH. OaHMM U3 Cesepo-3anapHbiit Teaekom, AOU, 2 Bbin 4.67 3.21
KaTtaAu3aTopoB AN pa3BUTMA  OTpacAu  MOXET CeBepo-3anaaHblit Tenekom, AMU, 2 Boin. 3.29 2.28
NOCAYXMTb MAGHMPYEMas peopraHvsauus XOAAMHra CuGnpeTenekom AOH 4.98 3.37
CessbuHBECT. lMpUmepbl NPEeANpPUATUIA  OTpacAu Cubupuronciiom AflH 3.45 2.36
- TIpMMepbl NpeAnpuA P Tatrenexom AOM 2.38 1.65
Poctenekom, MTC, Cesepo-3anaaHbin Terekom. YpancesiabuHdopm AOM 7 Bbin 5.06 3.49
3aBucumocTb  OT KOHBIOHKTYPbl OTA€AbHO B3ATOM YpancsasbuHdopm, ANU 297 2.04
OTPaCAM CYLUECTBEHHO YBEAMUWBAET YPOBEHb PUCKA, LientpTenekom, AOK 3.37 243
0370 a oHaa «CTOMK-Tenreko a LientpTenekom, AMU 211 1.79
« - »
nosTomy nau GoHA NeKOMMYHUKaLMK» Mbl lOXxHasA TeneKOMMYHUKaUMoHHaa komnaHus AOU 3.18 2.19
pekomeHayem B nepByd  o4yepeAb  OMbITHbIM lOxHas T YHUKaLMOHHas Kol 2.24 1.57
AeHexHble CpeacTBa 7.83 32.07

WHBECTOpaM, UMEKLLUM cobcTBeHHOE npeacraBaeHue
(o] NPUBAEKATEAbHOCTU OTAEAbHbIX 0Tpac/\e17|
9KOHOMMKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-TereKOMMYHUKaLMUU» HauyanoCb
22 vioHA U 3aBepLuMnoch 28 uioHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKALMKU»  MOXHO
npuobpectu B opucax Ynpaeaatrowen komnaHuu MNCb
no appecam:

np. Meaukos, a. 10 yA. Manas KoHK A5 yAK]

A. 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 03 no 10 aervcra 2007

www.am.icb-capital.com

TeA.: (495) 609-25-98
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Banruniickoe
®unancosoe
ArenrcrBo

OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpeke
MHBecTMUMOHHAA  Aeknapauua  AaHHoro  ¢oHaa py6 navwumkoB | nas, py6. MMBB
npeaycMaTpuBaeT BO3MOXHOCTE BAOXEHUS CpeacTs8  [03.08.2007 219.7 871] 1005.94 1715
MHBECTOPOB B aKLUKU KOMMNaHUK, BXoAALMX B UHAEKC 10.08.2007 236.4 881 961.69 1644
MMBB. ~ AaHHblt  QOHA  MpeAHasHaueH  MA  llfzvenenne | (+7.6%) | (+1.1%) | (-4.4%) (- 4.2%)
WHBECTOPOB, YBEpPEHHbIX B NOTEHUUWane pOCCMﬁCKOFI
9KOHOMUKU U TOTOBbIX UHBECTUpPOBATb CpPEeACTBa B
aKUMKU CaMbIX KPYMHbIX WU HaAEXHbIX pOCCMﬁCKMX CprKTypa noqu)eAﬂ ¢OHAa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pesyabTaTaM  COOTBETCTBYIOLLETO WHAEKCA, Ha HedTb 1 ras
- 0,
KOTOpbIn OpueHTUpoBaHbl BAOXEeHUA (I)OHAa. 51%
UHAEKCHDbIE (I)OHAbI HaumMmeHee 3aBUCUMBbI OT AeﬁCTBMFI
ynpaBAstoLLed KOMNAHUN.
MpupocT cTOMMOCTU Nas B CpaBHEHUMU
MeTannyprus Mpoune
¢ npupoctom UHaekca MIMBbB 13% 1%
6asa pacyeta 28 aex 06 [ 25% C;°ﬂ/3b
P A + 20% OHepreTuka 0
10% JeHexHble PrHaHCHI
cpegctea  15%
1% 10.08.2007
HaumeHoBaHHe 03.08.2007 10.08.2007
\\\\\\\\\\\\\\\\\\\\\\'15% AKums 98.49 99.11
A== OIS SHHLOLOLOWOWOWON N0 ABsTOBA3 OAO, AOU 0.31 0.28
T OO0000000000O0O0CO0000000
wsm&g@ggwggmggmmg@gg@gg Aapodnot-pocc.aBuarmiun AOU 0.21 0.20
T BaHk Mockebl AOU 0.53 0.47
=YK MNCB - nngekc MMBB" \ BoaraTenekom AOU 0.29 0.27
Fasnpom He¢pTb(0OAO)-a0 0.73 0.65
Fasnpom OAO aou 14.85 14.92
MK HopHukens AOU 7.38 741
E3C Poccuu PAO- AOU 6.98 7.25
E3C Poccumn PAO- AU 1.14 1.19
UPKYT Kopnopauusi AOU-3 0.21 0.19
AYKouin HK-AOU 13.74 14.40
Mo6unbHble TeneCuctembl AOU 5.46 5.75
MocaHepro AOU 0.52 0.48
HOBAT3K AOU 2.51 2.58
HoBoanneukuin Metannypruueckuin kombunat AOU 0.94 0.94
Ork-3 AOU 0.84 0.84
OrK-5 AOU 0.40 0.37
Moatoc 3onoto AOU 1.89 1.89
PBK UH®. cuctembl AOU 0.22 0.20
PocHe¢Tb HK AOU 591 6.16
Pocrenekom- AOU 1.68 1.83
C6epbaHk Pd- AOU 3 15.30 13.35
C6epbaHk Pd- ANU 3 1.42 1.24
Cesepctans AOU 235 2.54
CepbMoit KoHTUHEHT AOU 0.29 0.26
CyprytHedTeraz AU 1.73 1.69
CypryTHedTeras AOU 6.29 6.88
TatHedTb AOU, BbIN. 3 2.54 2.98
TpaHcHedTb AMU 1.30 141
YpancasbuHpopm AOU 7 Bbin 0.53 0.49

1 R4 n ea

AauawuiLia Anassrna
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UHTEepBanbHbIU ¢OHA aKumn «OMNMAOT»

CTpaTerMﬂ nepcneKTuBHbIX WHBECTULUH

Knaccuueckuii noaxoa K ynpaBA€HUIO
UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN

AnHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKa

GOHA aKUMi - AAA MHBECTOPOB, HaMboAEe CKAOHHBIX K CYA, MAH.|  Yucno Croumocte | UHaeke PTC
PUCKY W FOTOBBIX K AOATOCPOYHBIM BAGKEHMAIM B pacyete pyo6 nanwukos | nas, pyo.
Ha nepcnektMBy. OCHOBHbIM 06BLEKTOM MHBECTULMIA GOHAQ 29.06.2007 221.6 719 1415.19 1898
ABNAIOTCA aKUMWU CPEAHUX U HEGOALLLMX NPEANPUATUNA, He 31.07.2007 227.7 719 1454.00 1994
obAapalolmMx  Ha  A@HHBIA  MOMEHT  BbICOKOW N3meHenue | (+2.7%) | (+0.0%) (+2.7%) (+ 5.1%)
KanutaaMsaumen (Tak HasblBaeMble aKUMK  «BTOPOro»
3LLIENOHa), HO OTHOCALLIUXCA K AVUHAMWUYHO c
pasBuBaroLLUMCA oTpacram 3KOHOMMUKMH, TPYKTypa I'IOqu)EI\ﬂ ¢0HAa
AGMOHCTPMPYIOLLMM  MOTEHUMaA  pocTa,  yAydlueHne HaumeHoBaHHe 29.06.2007  31.07.2007
MHAHCOBbIX MMOKa3aTened, YBEAMYEHWE AOAM PbIHKA. Akups 92.51 94.18
burarco okas M Y Ao . P ApxaHrenbck.MCK AO1 1.80 2.06
Mouck, noAHoMacwTabHbIA W BCECTOPOHHUWA aHaAU3 ALLUWHCKUIA MeTannypruyeckum sasop AOU 4.47 4.59
noAOGHBIX NEePCNEeKTUBHbIX LEHHbIX 6ymar, E:mmg::d;geapmym Aou g:ii g:gg
HEAOOLIEHEHHbIX (POHAOBLIM PbIHKOM, U NPUOBPETEHUE KX BACO AOU 0.66 0.75
eAooL borA s » M TIPHODPET BACO AU 1.15 112
B COCTaB aKTuUBOB ¢OHAa - OCHOBHad 3apaya Boarorpaackue MC AO1 1.82 2.06
o BoabckuemeHT AOU 2.33 2.62
Ynpaehsiollei Komnakuu. Fasnpom OAO aou 117 122
7 TOTO, YTO 3HAUUTEAbHYIO 4acTb aKTMBOB MO! Inasmocctpoi XK AOU 2.54 2.84
33a_Toro, 0 3HA4UTEALHY! T MK HopHukens AOU 5.64 1.49
COCTaBAiTb  HU3KOAMKBUAHbIE aKuuK, MNpuemM 3afBOK I'pynna "PA3IYAAIU" AOU 0.77
MKCHU I'pynn OAO, AOU 3.59 3.98
OCYLUECTBAAETCA TOAbKO B OlNpPeAeN€HHble WUHTEepPBaAbl. B eSC Pocc% PAO- AOU 3.80 3.90
aBASIOLLUMIA TOYHO 3HAET 06beM MBaHosckne MC AM1A 127 147
MHTEPBaALHOM GOHAE YNp it Kapenbckuit okatbiw, AOU Bbin.1 0.02 0.60
cpeacTB $OHAA U MEPUOA BPEMEHU, B TEUEHUE KOTOPOro AYKoiin HK-AOU 1.98 2.10
MarHuTtoropck.mer.kom6. AOU 3.70 4.17
OHW HaxXopATCA B €ro  PacropsXeHun, 4vto TaKke Mo6u/\belep TeneCucrembl AOU 0.70 0.74
MOAOKUTEALHO BAUSIET HA KAuYECTBO YNpaBAeHWA GOHAOM, Moc.06n. arekTpoceTs AOU 131 111
ono EALHO T Ha Ka ynp: bora HuxHekamckHX AU 2.36 3.67
a, CAepoBaTenbHO, U HA AOXOAHOCTb. HWUU MukpoH AOO 181 1.93
HOBAT3K AOU 0.28 0.30
HoBopoccuiickoe Mopckoe napoxoactso, AOU 2.60 2.95
HoBopoccuitickoe mopckoe napoxoAcTeo, AMU 1.46 1.48
HoBo-Youmckui HedTenepepabarbiBatowmi 1.97 111
HoBo-Youmckui HedTtenepepabatbiBatolwmi 1.53 1.14
Montoc 3onoto AOU 0.49 0.47
CrpykTypa nopres ¢poHaa PocedTs HK AOW 0.78 0.82
C6epbaHk PO- AOU 2 3.65
Akuun C6epbaHk P®- AOU 3 2.74
C6epbaHk PO- AMKU 3 1.14
nepeoro Cesepctans AOU 4.65 5.76
JuierioHa CeBepcrans-asTo AOU 2.45 2,72
20% Cunbupstenekom AOU 1.84 1.80
CunoBble mawwnHbl AOU 2.43 2.56
TatHedTb AOU, BbIN. 3 0.28
AKLMM TatHedTb AU, BbIN. 3 2.75 2.90
Tpy6Has MK AOU 1.31 0.84
BTOPOro n [eHexHble YpancBasbuHdopm AOU 7 Bbin 1.61 1.58
TpeTbero Ydanedptexum AOU 0.28 0.25
3LUENoHOoB cpe/:tOCTBa Yédanedprtexum AMNU tvn A BbIn. 2 0.17 0.17
N 7% YoaopreunTes AOW 0.26 0.19
73% Ydaopreuntes AMK 0.07 0.08
Youmckuin HeprenepepabatbiBatoLmuii 3aBOA 1.81 0.75
29.06.2007 Youmckui HedpTtenepepabatbiBatolwuii 3aBoA 1.06 0.55
Youmckui HedpTenepepabatbiBatoluii 3aBoA 0.01 0.01
Yena6UHCKUIM LMHKOBBIN 3aBop AOU 2.74
HOXXHO-IKyTCKasn aHepreTMueckaa KoMnaHus
tOxHbIN Ky36acc AOU 3.64 3.71
tOxypanHukens AOU 3.17 7.23
o fApocraeckue MC AO1 1.83 2.01
OuepepHo uWHTepBan ¢oHpaa «OnnoT» oTkpoetcA 14 AcHeXHble CPeAcTEa 749 581

ceHTabpsas 2007 ropa. MuHMManbHas cymma AAA
nepBUYHOM MOKYNkU naes ¢oHpa - 50 000 py6. Mau
$oHAa MOXHO nMpuobpecTn (Moracutb) MO CAEAYHOLLMM
appecam:

Takke UMeeTcsi BO3MOXHOCTb npuobpectu
MAM oracutb nav GboHAa no noute.

np. Meaukos, A. 10 YA. Manas KoHK A5 yAKp p p A. 35
Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

yA. Bocctanus, A. 25
Ten.: (812) 579-71-14

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 03 no 10 aervcra 2007
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UHTEpBaAbHbIU GOHA aKLUU

«OMNAOT-MeTtannyprusa»

Ctpaterus nepcnekTMBHbIX UHBECTULIUK
KOHLEHTPUPOBaHHbIN NMOAXOA K YNPaBAEHUIO

OCHOBHbIM 06bLEKTOM MWHBecTUpoBaHuA ana UMUD
akuun  «OMAOT-MeTanyprusi»  ABASIIOTCA  aKLUK
MeTaANypPruyecKux KOMOUHATOB, FOPHOPYAHbIX
KOMNaHuUW MW TpyOHbIX 3aBopoB. Metanyprua -
BaXHaAa U YycnewHO pas3BuBarlaacA oOTpaCAb B
3KOHOMUKe P®. Poccua 3aHMMaeT nepBoe MecTo B
MUpPE MO MPOU3BOACTBY HUKEAs W BTOpoe Mo
NPOU3BOACTBY  aAlOMMUHUA, TpeTbe  MecTo Mo
pa3BepaHHbIM  3anacam  3onoTa.  CylecTBEHHbIM
noteHUMarnoOM AR pocTa  obnapaer  TpybHas
NPOMbILIAEHHOCTb, BaXHbIM (aKTopoM pa3BUTUA
KOTOPOIN SIBASIETCA CTpaTerMuecku BaXkHOe 3HauyeHue

Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM
3KOHOMMKE.

Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui

MeTtannypruyeckud  KombuHat, Meuen, TpybHas
MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMetoLKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHBIX oTpacnei
3KOHOMMUKMU.

Mau ¢poHpa «ONAOT-MeTtanayprusi» MOXHO npuobpecTu
B opucax YnpaBastowwen komnaHum MNCB no appecam:

CtpykTtypa noptdena ¢oHaa

HaumeHoBaHue
AKuus
ALUMHCKUM MeTanypruueckuin 3asoa AOU
MK HopHukeno AOU
Kapenbckui okatbiw, AOU Bbin.1
MarHutoropck.met.kom6. AOU
HoBoAuneukuit meTanyprudeckuin kombuHat AOU
Montoc 3onoto AOU
CeBepcranb AOU
Tpy6bHas MK AOU
YenabUHCKUI LMHKOBBIN 3aBoa AOU
tOxHbIM Ky3b6acc AOU
HOxypanHukens AOU
AeHeXHble cpeacTBa

A 35

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHKk A5 yAKp
TeA.: (812) 334-98-87

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

c 03 no 10 aervcra 2007

31.07.2007
98.66
9.56
7.34
10.37
13.01
2.09
8.77
12.16
11.53
7.45
10.11
6.28
1.34

Takke UMeeTcs BO3MOXHOCTb Npuobpectu
MAM noracutb nau GoHAa no noure.
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UHTEpBaAbHbIU GOHA aKLUU
«OMNMAOT-9neKTpOo3aHEepPreTuka»

CTpaTervm nepcnekKtuBHbiX UHBECTU LI,VI17I

KOHUEHTPpUPOBaHHbIN MOAXOA K YNpaBAEHUIO
OCHOBHbIM 006beKTOM WHBecTUpoBaHusa ana UMUD
akum «OMAOT-INEKTPOIHEPreTUKa» ABASAIOTCA aKLUU
3HepreTUYECKUX KomnaHuu. Poccuiickas aHepreTvka
- BaXKHas COCTaBAAOLAA TONAMBHO-3HEPreTUUecKoro
KOMMAEKCAa U OAHa M3  6a3oBbiXx  oTpacnen
COBPEMEHHON 3KOHOMMKU - HAaXOAWUTCA Ha CTapuu
aKTMBHOro pedopMUpOBaHUA U NpUBAEKaeT Bce
HOBbIX UHBECTOPOB.

Mpumepbl npeanpusaTad  otpacau - PAO  E3C,
MocaHepro, UpKyTCcKaHepro, Ork-3, OrK-5,
MaruMcTpanbHble ceTeBble KOMNaHWU

3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEABHO B3ATOW
OTPacAU CyLLECTBEHHO YBeAUUMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTuka» Mbl
peKkoMeHAyeM B MEPBYHO  OvYepeAb  OMbITHbIM
MHBECTOPaM, UMEIOLUM COBCTBEHHOE NpeACTaBAeHUEe
o NPUBAEKATEABHOCTH OTAEAbHbIX oTpacnen
9KOHOMMKMU.

Man ¢oHpa «ONAOT-IneKTpO3HEPreTuka» MOXHO
npuobpectn B opucax Ynpasaawliern komnaHuu NCb
no appecam:

Haumenosanne 31.07.2007
Axumsa 83.35
Bonxckas NC AOU 0.56
AarectaHckasn aHeprocbbiToBas komnanua AOU 1.13
E3C Poccuu PAO- AOU 10.47
WUpkyTckanepro AOU 3.02
KpacHospckasa N'3C AOU 2.01
Moc.06A. anektpocetb AOU 2.83
Mocropanektpocets AOU 3.38
MocaHepro AOU 9.81
MocaHeprocobit AOU 2.67
OrK-2 Aon 6.80
OrK-3 AOU 10.45
OrK-4 AOU 11.74
OrKk-5 Aon 7.15
OrK-6 AOU 1.15
OmMckaHeproc6biT AOU 0.74
CasHo-LlyweHckas I'3C AOU 4.40
CsepanoBaHepro AOU 0.67
CsepanoBaHepro AMU 0.27
TrK-5 AOU 2.26
TrK-6 AOU 1.00
fkyTckaHepro AOU 0.87
AeHeXxHbie cpeacTBa 16.65

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp

A 35

TeA.: (812) 334-97-89 Ten.: (812) 334-98-87

yA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

Takke MUmeeTcs BO3MOXHOCTb npuoﬁpecm
WAM noracutb nauv GpoHAa no noure.

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com
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A YKIMCB
KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818

2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789

3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00

4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598

cy6.: 11.00-16.00

OAO baHk BTb

(areHT no npuemy 3asiBOK Ha NpuobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

5 Mocksa, yA. Ky3Heukui mocr, aA.4/3 nH.-yT1.: 10.00-17.00 (495) 783-20-78
(Aon. opuc Ne3 «Ky3HeL KU MOCT») nr.: 10.00-16.00 783-19-59
6 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. opuc Ne4 «Kyty3oBCKUM») nr.: 10.00-16.00 783-10-84
7 Mocksa, MoropeAbckur nep., A.7, ctp. 2 (Aon. opuc Neb) nH.-ut.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
8 MockBa, yA. BopoHuoBckas, a.43, ctp. 1 (Aon. opuc Ne6) nH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
9 MockBa, yAa. lNaweka, A.7 (Aon.opuc Nel3 “ManskoBCKUIK”) nH.-4T.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 p06. 4213
10 MockBa, yA. 3eMasiHOM Ban, A.14-16/11, cTp.1 nH.-yT1.: 10.00-17.00 (495) 783-11-24
(AonoAHUTEAbHbINW oduc Ned6 «3eMAAHOM Banr) nr. 10.00-16.00
11 MockBa, AeHUHCKUM np-T, poom.11, cTp.1 (AONOAHUTEAbHbIN nH.-uT.: 10.00-17.00 (495) 783-10-51
o¢uc Nel8 “FarapuHckuin”) nr.: 10.00-16.00
12 MockBa, yn. CapoBan-CyxapeBckas, poom.8/12, c1p.3 nH.-yT1.: 10.00-17.00 (495) 783-11-81
(AononHuTeAbHbIN oduc Ne19 “CyxapeBckuin”) nr.  10.00-16.00
13 TopoAnbcek, ya. K.TotBanbaa, A.8 nH.-yT.: 10.00-17.00 (495) 775-54-61
(AononHuTenbHbIN oduc Ne31 «[MoAOALCKUIt») nr.  10.00-16.00
14 Bearopop, np-T CaaBbl, 35a (dPuanan OAO BHewTopréaHk Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Benropoae (LeHTpanbHbIN opuc)) nr.  10.00-16.00
15 Crapbi#t OCKOA, M-H. COAHEuUHbIN, 5 (AONOAHUTEAbHbIW 0GUC B MH.-uT.: 10.00-17.00 (4722) 42-71-12
r. Ctrapbivt Ockon ¢unnana OAO BHelwuToprb6aHK B T. nr.  10.00-16.00
16 benropoackan obaacTb, r. ly6kuH, ya. KoponaeBa, A.2 nH.-yT.: 10.00-17.00 (47241) 4-70-92
(AononHUTEABHbIN oduC B I. [y6KUH dunnana OAO nr.: 10.00-16.00 4-70-89
MH.-4TB.: 10.00-17.00 (846)337-43-12,
17 Camapa, yrn. MaskoBeckoro, 14 (duaman B r.Camape) TTH.: 10.00-16.00 337-43-13
CaHkr-lMeTtepbypr, yA. Boablwiaa Mopckas, 29 nH.-utB..  10.00-17.00
18 L ! 812) 3 -
(LUeHTpanbHbi odpuc (Puanan B r. CaHkr-lMetepbypre)) MTH.: 10.00-16.00 (812)314-61-15
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
19 ’ ! 8 -09-
(Aon. oouc Nel dpunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 (812)332:09-:68

www.am.icb-capital.com
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20 CaHkT-lNetepbypr, HeBckui np., Ao.29/31 nH-uytB.:  10.00-17.00 (812)571-44-41,
(Aon. opuc Ne5 punanana B r. CaHkr-lNetepbypr) MTH.: 10.00-16.00 314-48-26
CaHkT-Tetepbypr, ya. EceHuHa aA. 5 nH.-utB..  10.00-17.00

! 812) 329-07-73

21 (Aon. odurc Ne6 dpuanana B r. Cankr-lletepbypr) MTH.: 10.00-16.00 (812

292 CaHkT-lNeTtepbypr, B.O. 8-AuHua A.19 nH-utB..  10.00-17.00 (812) 325-78-40,
(Aon. opuc Ne8 punnana B r. Cankr-lNetepbypr) MTH.: 10.00-16.00 325-58-35
CaHkT-TleTepbypr, HannuHas ya., o.51 nH.-ytB.:  10.00-17.00

2 ’ ! 812) 329-07-70

3 (Aon. oduc Ne9 dunmana B r. CaHkt-lNeTtepbypr) MTH.: 10.00-16.00 (812

24 CaHkr-TleTtepbypr, ByabBap Hoeatopos, 11 nH-ytB..  10.00-17.00 (812) 376-24-01,
(Aon. oouc Ne10 duamnana B r. CaHkr-lNeTepbypr) MTH.: 10.00-16.00 376-67-69

25 Xabaposck, ya. MockoBckas, 7 nH-utB..  10.00-17.00 (4212) 70-39-60,
(dunman OAO BHewToprbaHk B . XabapoBcke) MTH.: 10.00-16.00 32-86-34

26 Xabaposck, ya. M.Amypckoro, 3a nH-utB..  10.00-17.00 (4212) 30-28-07,
(AononHuTeAbHbIN oduc Nel B r. XabapoBcke) MTH.: 10.00-16.00 30-28-70

OAO baHk BTb CeBepo-3anaa (paHee OAO Cb)

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

. . (812) 271-68-45
27 CaHkr-lNetepbypr, HeBckui np., 140 nH.-NTH.:  10.00—18.30 (812) 2711573
28 CMONEHCK, yA. OKTAGPLCKON peBOAOLUH, 9. (GUAKAN NHenTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKUI) 35-07-05
29 Tyaa, ya. Pesontoumu, A.5. (duanan TyabcKuin) NH-NTH.:  09.00-16.00 Ejg;g; gg:ggg
. MH.-YTB.: 09.30-16.00 (81361) 2-08-63
30 TocHo, np. AeH”Ha, A.19 (duanan TOCHEHCKUN) TH.: 09.30-15.00 (81361) 2-91-09
31 nH.-utB..  09.00-17.30
Bbibopr, np. AeHuHa, A.10 (puanan B r. Boibopr) nepepeis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
32 Bonoraa, np. Mobeapl, Ao.39 (duaMan Bonoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
33 HwxHui Hosropoa, yn. KepueHckas, o.12 (duanan NH.-NTH.:  09.00-16.00 (8312) 75-75-60,
Hwxeropoackui) nepepbis:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776  (dbuanan MH-NTH.:  09.30-16.00
34 T ! 3832) 21-74-19
HoBocnbupckui) nepepsbie: 13.00-14.00 ( )
o . MH.-4TB.: 09.30-17.00
35 bapHaya, np. Ctpoutenen, 11a (dunnan bapHaynbcKum) TTH.: 09.30-16.00 (3852) 61-26-62
. MH.-NTH.: 09.00-16.00
36 KemepoBo, yn. KupoBa, 13 (puanan KemepoBckumn) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
37 HKpacHopap, yA. Oktabpbekasn, 44 (duanan KpacHopapCcKum) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopap, yA. Oktabpbekasn, 44 (AO duanana NH.-NTH.:  09.00-15.30
38 T ! 861) 275-15-13
KpacHopapckui) nepepbiB:  13.00-14.00 (861)
] I _ (8332) 36-50-80
39 Kupos, ya. Monpa, 113-a (duaman B r. Kupos) nNH-NTH.:  09.00-18.30 (8332) 36-50-82
o o NH.-NTH.: 09.30-18.00 (8112) 74-02-88
40 T[ckoB, UHTepHaUUOHAAbBHbIW Nep., A. 2 (buanan NcKoBCKUK) nepepbis:  13.00-14.00
o NH.-NTH.: 09.30-15.30 (8112) 74-19-02
41 Tckos, yA. KommyHanbHas, A. 41 (AO ¢uamana NMCKOBCKUN) nepepbis:  13.00-14.00
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. nH-nTH.:  09.30-17.00 (3512) 264-00-33
42 YenabuHck, ya. Kuposa, A.130 (dpuanan YenabUHCKUI) nepepbis:  13.0014.00 (3512) 264-00-39
o MH.-NTH.: .0U-10. -4 -
43 '?g’;";‘\::\"Z:')‘('a{l"r‘e';'\zz"&zc)"a“’ A-2/68 09.30-16.00 (8182) 20-41-17
44 Pecny6auka Kapenus, r. leTpo3aBoack, yA.Kynbbiwesa, A.4 nH-nTH.:  09.30-17.00 (8142) 76-53-05
(duanan «Netposasoackuiny), VIP-oduc 6aHka nepepeis:  13.00-14.00
Pecnybnamka Kapenus, r. lMetposaBoack, np.AeHuHa, A.3 nH-NTH.:  10.00-19.00
45 (Aon.oduc Ned duamana «[eTpo3aBOACKUI») nepepbIs: 31-??\231-99‘2 (8142) 78-13-39
a6 " YAbSIHOBCK, YA. XKene3Hon AMBU3UK, A. 6 nH-nTH.:  09.30-17.00 (8822) 41-74-27,
(dnanan "YAbAHOBCKUI") nepepsis:  13.00-14.00 41-12-16
Pecnybnamka Kapeaus, r. Koctomykiia, ya. Kapeabckas, A.2 nH-NTH.:  09.30-16.00
47 (dunnan «KOCTOMYKLLICKUIt») nepepbis:  13.00-14.00 (81459) 77-6-58
48 r. Yepenoseu, yn. CtaneBapos, a. 30 MH.-NTH.: 09.00-16.00 (8202) 53-41-66
(d)MIWIa/\ "qepen()BeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

OAO banTuHBecTOaHK
(areHT no npuemy 3asiBOK Ha npuobpeTteHue, noraweHne U1 06MeH UHBECTULMOHHbIX NaeB)

MH.-4TB.: 09.30-17.00
49 ?LT::TT Zi:‘:'z?g' ﬁ:pﬂﬁ) AvBenckas, A1, avTepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbie:  13.00-14.00
50 CaHkT-lNetepbypr, na. MponeTapckon AukTatypbl, A. 6 (AO NH.-NT.: 09.30-20.00 (812) 324-47-63
«CMOABHUHCKUI») c6.-BC.: 11.00-19.00 (812) 324-60-54
MH.-NT.: 09.30-20.00
51 CaHkr-lNetepbypr, HeBckuu np. A. 105 (AO «HeBckun 105») c6.-BC.: 11.00-19.00 (812) 324-15-62
nepepbiB:  13.00-
- NH.-NT.: 09.30-20.00
52 f::l\fu?:;ipiﬁ;IET°|’.|“°(L:”%";:1)'°' M.C., A 33, autep A (AO c6-8c:  11.00-19.00 (812)324-78-36
p e nepepsbiB: 13.00-13.45
CaHkr-lMetepbypr, HeBckui np., A. 44, Autep A, nomelleHue MH.-AT. 09.30-20.00
53 354 (AO «HeBckuit 44») c6.-BC.: 11.00-19.00 (812 324-23-96
o - NH.-NT.: 10.00-20.00
54 igl;.l:)T MeTtepbypr, MockoBckuK np., A. 121 (AO «<MOCKOBCKUM 6B 11.0019.00 (812) 388-02-39
nepepbie: 13.00-13.45
MH.-NT.: 10.00-20.00
55 CaHkr-lNetepbypr, ya. EpumoBa, a. 3 (AO «CeHHas») c6.-BC.: 11.00-19.00 (812) 740-46-06
nepepbiB:  13.00-
MH.-NT.: 09.30-20.00
56 (:T"’L”K);K'l‘;e&%y’)’r' yA. Topxkosekas, A. 1, kopn. 2 (AO c6-8c:  11.00-19.00 (812) 320-03-50
«top ’ nepepbiB:  13.00-
NH.-NT. 09.30-20.00
57 ﬁ?;‘g 1‘:::67": E’A’g"«n:::g:gi::’s’t)& 77, nurep A, c6-8c:  11.00-19.00 (812)326-50-93
. nepepbis:  13.00-13.45
58 MockBa, yn. CapoBo-Cnacckas, ao. 17/2, ctp.1 (puanan B r. — 09.30-18.00 (495) 207-70-03

MockBa)

OAO Kon-Tpact

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, noraeHne U 06MeH UHBECTULIMOHHbIX NAEB)

59

MockBa, yn. YacoBas, ao. 5A

MH.-NTH.:

10.00-19.00

(495) 775-88-75




Banruniickoe

YKINEB rowtean
ArenrctBo
/e
. g (3522) 41-11-14,
60 KypraH, yan. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10.28, 42-63.86
61 UernbuHck, np. AeHnHa 21-8 (BusHec-pom <CnupuaoHoB>), . .. 19 0-18.00 (351) 267-29-95
ojpuc 713
62 Owmck, np. Mapkca, 18/1, oduc 418 nH-nTH:  10.00-19.00 (3812)329_?3'7220'
OAO «®C «KBappat» (paHee OAO DoHA bepaek)
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH MHBECTULIMOHHbIX NaEB)
63 Pecnybnauka balwikopTocTaH, . Ya, ya. Maxuta Fadypu, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

000 «hAHBecTUUMOHHAA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)
(areHT no npuemy 3aABOK Ha npuobpeTeHue, noraieHue U1 06MeH UHBECTULMOHHLIX NAEB)

MH.-NTH.: 10.00-20.00

64 HwxHuu HoBropoa, ya. MuHMHa, A. 3a. c6.: 10.00-18.00 (8312) 19-35-33
MH.-NTH.: 10.00-20.00

64 MypwmaHck, ya. lvuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17
MH.-NTH.: 10.00-20.00

66 KpacHospck, ya. AeHuHa, a. 21 6.: 10.00-18.00 (3912) 27-78-12

ExxeHeienbHbIA OTYET MO MaeBbiM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com ¢ 03 1o 10 aBrvera 2007




