Poccniickne HHaEKChI

YTPEHHUM OB30P

PTC 1 860.70 2.22
PTC-2 2 038.86 -0.80
MMBBb 1637.81 2.40
MMBB kop.006.1. 100.66 -0.03
MMBB kop.06J.k 153.03 -0.07
HNuapexe PTC
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B mnarHuny poccuiickuii  OHIOBBIA PBHIHOK
OTKPBUICS POCTOM Ha ()OHE IOJIOKHUTEIHHOTO 3aKPBITHS
aMEpUKAaHCKUX  IUIOIIA/IO0K. OpHako  SIMOHCKUE
¢ounoBbiit uHaekce Nikkei B MATHHIY YTpOM pyXHYI
Gomee yeM Ha 5%, 4YTO W BBI3BAIO CHIDKCHUE
POCCHICKMX MHJIIEKCOB K cepeluHe IHs Ooiee 4eM Ha
1,5%. Curyanuss  pe3ko  M3MEHMJIAach  IIOCIE
ypespbryaiiHoro 3acepanuss OPC CIIIA, Ha kxoTopoMm
OBUIO MPUHSATO PEIICHHE O IMOHIKEHUH YUETHOH CTaBKH
(discount rate, 10 KOTOpOil GaHKHU MOT'YT KPEIUTOBAThCS
TOJT 3aJI0T BEKCeJel, MIOTEYHbIX OyMar u T.1.,) ¢ 6,25%
o 5,75%. basoBas CTaBKa (denepanbHOro
pedrHaHCHPOBAaHUS OCTANach O€3 U3MEHEHHS Ha YPOBHE
5,25%. Cumxenue ydeTHOW ctaBku Ha S0 Ga3HCHBIX
MYHKTOB C IEJIbI0 CTAOMIIN3aIMd (PUHAHCOBOH CHCTEMBI
OT KpHU3HCa, BBI3BAHHOTO HEIUIATEe)KaMU MO UIOTEYHBIM
o0NuramusiM, BBI3BANIO PE3KHH CKA4OK OHPIKEBBIX
uHAekcoB Ha (oHmoBeiXx Toprax B Empome n CIIA.
WNunexkc Dow Jones B mepBbie 4achl TOProB MOACKOYHII
6onee yem Ha 300 MYHKTOB, YTO CTAJIO CAMBIM OOJIBIIUM
noaseMoM uHjekca ¢ ampenst 2003r., XoTs 3aTeM OH
HEMHOT0 COaBHJI TEMIT POCTa.

Ilo wroram TtoproB wmamekc PTC Bwipoc Ha
2,22% no ormetku 1860,7 mynkros, uanekc MMBB na
2,4% no ormetku 1637,81 mynkToB. O0BEM TOProB Ha
®b MMBGB cocrasun 85,2 wmapa. py6., B PTC — 74,4
MJIH. JOJLI.

KoTtupoBku akiuii HedTerazoBbIX KOMITAHHN
3aKpBUIMCH B IUTIoce: akuuu "TaTHedTH" momopoxamu
Ha 4,63%, "Jlykotina" Ha 2,05%, "Pocuedtu" Ha 2,12%,
"Cypryruedreraza” Ha 4,49%, "Taznpom" Ha 1,95%.

Axuun 0aHKOBCKOTO CEKTOpa 3a UCKIIOYEHHEM
akuuit  "BTB", Takke MNpOAEMOHCTPUPOBAIH POCT:
0OBIKHOBEHHbIE aKIUU "Coepbanka" +4,74%,
npuBwiernposannee +3,82%, "bank MockBbl" +1,18%.
Axiun "BTB" nogemesenu Ha 0,34% no 11,8 komeek 3a
aKIHIo.

Cpenu nuaepoB pocTa CTOMT OTMETUTh OyMaru
"HJIMK", nonopoxasmue Ha 4,98%. Kotupoku I'MK
"Hopunsckuit Huxens" Bwipociu Ha 1,37%, a
xotupoBky akmuit "MMK" canzummics Ha 1,55%.
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AwmepukaHckue GpoHIOBbIE UHIEKCHI 3aKPbLUIHChH
B cwibHoM tumoce (DI +1,82%, S&P500 +2,46%,
[ NASD +2,2%). Pa3BuBaromuecs pBIHKH  TaKxke
MIPOAEMOHCTPUPOBATIM  TOJIOKUTENBHYIO  TUHAMUKY:
Mexkcukanckuit  +2,17%,  bpasmnsckuit  +1,13%,

Apreaturckuit +5,71%. SInoHckuii GOHIOBBIN HHIEKC C
1] yrpa Belpoc Ha 3,10%. HedTsaHble KOTHPOBKH MapKH
Brent ¢ yrpa Haxomsrcs Ha ormerke 69,60 momn 3a
Gappes.

Pemenne @ ®PC o0  CcHMXKEGHHE  CTaBKU
CIIPOBOLIMPOBATIO  MAacCOBOE€  3aKpPBITUE  KOPOTKUX
) MO3ULHUKA, B TOM YHCIE U HAa POCCHICKOM pBIHKE.

CMOXKeT JM OTOT IIar TNPeJOoTBPAaTHTh CHIKCHUE
(OHIIOBBIX PEIHKOB, CKa3aTh CIOKHO. A KPaTKOCPOUYHYIO
JIMHAMUKY PBIHKa IpencKa3aTb HEBO3MOXKHO. CeromHs
MBI OJKHJIa€M OTKPBITHSI TOPTOB Ha POCCHHCKOM pBIHKE
Ha YPOBHE MATHUYHOTO 3aKPBITHA.
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OCHOBHBIE COBBITUSA

ITanenue ponnoBBIX MHAEKCOB B EBpone o nToraM TOpros B 4YETBEPT CTAJIO PEKOPAHBIM
3a 4,5 roga. lHBecTOpHI omacaroTces, UTO pa3pacTaHUe KpU3KMca B KpeIUTHOM cdepe npuBeieT K
COKPALIEHUIO KOPIIOPATUBHBIX MPUObUIEH U TEMIIOB YKOHOMHUYECKOI'0 POCTa, COOOIINIIO
areHTcTBO Bloomberg.

Bpuranckuit FTSE cHusnics 10 MUHUMaIbHOTO YPOBHS 3a nocieauaue 11 mecsues.

JlokOMOTHBaMU CHMYKEHUSI KOTUPOBOK BBICTYIAIN aKIIUK KPYIMTHEHIIINX TEPMAHCKOTO U
¢dpanmysckoro 6ankor Deutsche Bank (-1,9%) u BNP Paribas (-3,1%).

Snonckwuii pounosenii naaekc Nikkei 225 pyxnyn B matHuiy Ha 5,42% - MaKCUMAaJIbHYIO
BermunHy ¢ 11 centsops 2001 roxa - Ha poHE YKPEIUICHUS HeHBI, BBI3BAHHOTO 3aKPHITHEM
caenok carry trade, cooburmiio arentcTBo Bloomberg.

Honnapossiit uanekc Morgan Stanley Capital International Asia-Pacific, yanteiBaromuii
curyanuio Ha 14 (GOHIOBBEIX pBIHKAX peruoHa, ooBanmics Ha 3,4%. Ha 3Toit Hexene oH moTepsut
7,9% - sto HamboubIIee 3HaueHHEe ¢ ceHT0ps 1990 roma. Kanmranmzaiust MUPOBBIX PBIHKOB
cokparuiaach Ha 10% c 23 urons, Koraa oHa gocturia nuka B $59,8 TpiH.




®rrouepcrl Ha Standard & Poor's ynanu Ha 1,4%, na Dow Jones - Ha 1,2%.

Wunexc PTC, onuH U3 OCHOBHBIX POCCHHUCKHX (DOHIOBBIX HHINKATOPOB, B IATHHUILY
oTkaruics Hike oTMeTKd 1800 MyHKTOB 3a CUeT CHMXKEHUS OOJIBIIMHCTBA JIMKBUAHBIX OyMar
CJIEZIOM 32 MUPOBBIMHU (DOHIOBBIMH IIIOIIATKAMH.

K 15:14 mck 3nauenune nnaukatopa PTC coctaBuno 1799,52 nmynkra, uro Ha 1,14% Hike
YPOBHS 4eTBEPra U COOTBETCTBYET YPOBHSM 13 uroHs.

[Nanenue nen axnuit Ha 6upxe PTC coctasuino 0,1-2,6%.

Ha ®b MMBB akmun nogemesenu Ha 0,5-4,2%, nanekc MMBBD yman sa 1,94% - no
1568,3 mynkTa.

EBpormnelickuii coro3 3asBUJI 0 HAMEPSHHUH TIPOBECTH PACCICIOBAHNUE B OTHOILICHUN
PCUTHUHTOBBIX ar€HTCTB HA MPEAMET TOTO, BBIOJIHSIIOT JIM OHH aJICKBATHO CBOIO PaboOTy IO
MPeYNPEkKICHUI0 HHBECTOPOB O PUCKAX, B YACTHOCTH, CBSI3aHHBIX C HTIOTCYHBIMU KPEIUTAMHU
subprime, numet The International Herald Tribune.

PaccienoBanmne npoBoAUTCS B CBSI3M C KPU3MCOM HA MUPOBBIX PBIHKAX, BHI3BAHHBIM
mpobsieMaMu B CETMEHTE BBICOKOPUCKOBAHHBIX MIIOTEUHBIX KpenuTos B CLLIA.

Poccuiickne xomnanuy, manupytouie IPO 310l oceHblo, yke He CMOTYT IpOoAaTh CBOU
aKILUM 10 TEM LIEHaM, II0 KOTOPBIM 3TO YAaJ0Ch CJeNIaTh UX KOJIJIEraM elle HbIHEeIIHEeH BECHOH,
[pUYEM IPETeHIeHTaM Ha MyOJIMYHOCTb NPUAETCS YMEPUTh alleTUTHI U Ha 0003prUMOe
Oyayliee, CYUTAIOT UHBECTOAHKHUPHI, ONPOIIIeHHbIe areHTcTBOM "NHTephakc-ADU".

B 10 xe Bpemst 3T0 He 3HauMT, uTo nMoToK PO, 3ammannpoBaHHbBIX HA OCEHb TEKYLIETO
rofia, UICCSIKHET, OTMEYAI0T OAHKHPBHI.




O0beM aeHexkHOM 0a3bl B y3KoM ompeneneHnu B Poccun Ha 13 aBrycra coctasui 3615,3
MIIpA pyOJIei, cooOIIMI IenapTaMeHT BHELIHUX U OOIECTBEHHBIX cBs3ei banka Poccuu B
MSATHULYY.

Mexny TeM, Ha 6 aBrycTa JieHexKHas 0a3a B Poccun cocrarisia 3577,6 muipa pyOsiei.
Taxum 00pa3om, 3a HeIeI0 OHA BBIpociia Ha 37,7 Mipa pyOJIeH.

ITpoexT 3aKOHa O KOHTpOJIE 32 ONEepalMIMHU C HATUYHBIMU ACHEKHBIMU CPEICTBAMU
MOXET OBITh BHECEH Ha paccMoTpeHue ['ocymel B cepennne ceHTsiopst 2007 rona, cooomun
pykoBoautens denepansHol ciyk0bl o GuHaHCOBOMY MOHUTOPUHTY (DCDM) Bukrop
3yOKOB )KypHaJUCTaM B IIATHULY.

"Ceiiuac unyt kanukynsl B Jlyme. ['ne-to, HaBepHOe, B cepeiuHe CEHTSOPS, 5 TaK
HAJICIOCh, TIOCJIE KAHUKYJI 3aKOH U3 MIPaBUTEIBCTBA MOXKET MOCTYHNUTH B Jlymy", - cka3ai oH.

[lo ero cioBam, HUKaKHX NPETSATCTBUM A1 BHECEHHSI 3aKOHOIPOEKTa B ['ocayMy HeT,
MTOCKOJIbKY IPOEKT 3aKOHa OblIT CBOEBPEMEHHO COTJIACOBAaH CO BCEMH MHUHHCTEPCTBAMH,
BenoMcTBaMH, ['eHnpokypatypoit u bankom Poccum.

"Bce BeoMcTBa MOJIIepKalii, COrIACOBANIM 3TOT 3aKOH", - moquepkHyn B.3y0Okos.

B Poccun co3nanel HEOOXOIMMBIE YCIIOBHS JUTS y4acTHS YaCTHBIX ITAPTHEPOB B MPOEKTaX
CTPOUTEJILCTBA IIATHBIX aBTOMOOMIIBHBIX JOPOT, 3asiBUII NepBbid Bule-npembep PO Cepreit
VBaHOB B IATHUIY HA 3aCEAAHNUN NTPABUTEIBCTBEHHON KOMHCCHH 110 PA3BUTHIO
MPOMBIIUIEHHOCTH, TEXHOJIOTUI U TPAaHCTIOPTA.

"CeroyiHsi y’e CO3/1aHbl HCOOXOIUMBIC YCIIOBHS ISl Y4aCTHUS B TPOCKTaX
MOTEHIMAIBHBIX KOHIIECCHOHEPOB. Kpome Toro, B paMKax peain3aluy MPOeKTOB
rOCy/IapCTBEHHO-YACTHOTO MAPTHEPCTRA 110 JTOPOXKHON HHPPACTPYKTYpEe MPETyCMOTPEHO
MPEIOCTABJICHUE TOCYAaPCTBEHHON MOIICPIKKH TI0 [IETIOMY PSAY HanpaBlieHHUH', - cKas3al
C.HUBanos.

MuHucTepcTBo TpaHcnopta P® BBeno orpaHndeHus Ha IpoBO3 KUJIKOCTEH B caloHe
camoueToB. [Ipuka3 o HOBBIX IpaBUIaX MPOBEAEHUS IPEAIOIETHOTO U MOCIEIOIETHOIO
JOCMOTPOB, MOAMUCAHHBIA MUHUCTPOM TpaHcnopta P HUropem JleBuTnHBIM, OIyOJIMKOBAH B




natHuny B "Poccuiickoii razete".

[MpaBuna BecTynaroT B cuity 27 aBrycra, yepes 10 mHei mocie omyOanKoBaHus B
"Poccuiickoit razere".

OAO "TaznpoM" maHHpyeT Ha4aTh pabOTy MO BBIKYITY COOCTBEHHBIX aKIUii C PhIHKA B
OKTSIOpe-HOsI0pe TEKYILEero rofia - COOTBETCTBYIOLINE Pa3bsCHEHHS K KOHKYPCY Ha IPaBO
3aKJIIOUEHUS JOTOBOPa HA OKAa3aHHUE YCIIYT TEXHUYECKOro Opokepa 1mo npuoOpeTeHUIO
CcOOCTBEHHBIX aKIM KOMIIAHUS PaCIIPOCTPAHKIIA B MATHULLY.

"Hagano paboTbl ¢ OpoKkepoM 3ariaHIPOBAaHO Ha OKTAOph-HOSIOpH 2007 roma. O0beM
CPEIICTB, HAaNpaBisieMbIX Ha puobpeTerne akuuit aist Hyxa OAO "T'azmpom”, coctaBut 1 Mipx
py6ueit. [Ipu 3TOM KOIMYECTBO NMPHOOPETaeMBbIX aKLUi OyIeT 3aBUCETh OT UX PHIHOYHOM
CTOMMOCTH B MOMEHT IpHoOpeTeHus ", - CooOIInIa KOMITaHusI.

Konkypce mo Bei6opy 6pokepa s 3tux ueneid "I'aznpom” o0bsaBHUI B Hauaie MecsLa.
3asBKM Ha y4acTHE B HEM IPUHUMAIOTCS 10 5 ceHTs10ps. Mtoru OyayT nmojaBeneHsl B cEHTIOPe.

OAO "Taznpom HedTs" HampaBmwio B OAO "AHK "IOrpanedTs" npennoxenue o
nproOpereHnn ee 1oy B ycraBHOM Kanuraine OO0 "Cubnedts-HOrpa”, cocranstomeit 0,98%,
cooOumn AreHTcTBY HeTAHOW MHPOPMAIIK UCTOYHUK, ONM3Kuii K "['azmpom HepTH'".

B "T'aznmpom nedptn" AHU nmonreepauinu 3Ty nuHMOpMaIUIO, OTMETUB, YTO KOMITAHHUS
Hampasuia Takoe nmuckMo 13 aBrycrta. [IpeacraBurens "['aznpom HedTH" TakKe MOAYESPKHYI,
yto HK 3amHTEepecoBana B mpnoOpeTeHnn 3TOH JOJH.

"T"a3npomy" mpHUILIOCH Pa3MECTHTh OKOJIO 2,5 MiIpA KyOOMETPOB CBOETO rasa B
MO/I36MHBIX XPaHWIHINAX Y KPauHbI.

Kak coobumn ArentctBy razoBoii napopmaiuu (Al'M) nCTOYHNK, 3HAKOMBIH C
CUTyaluell, KOHTPaKT Ha XpaHeHHe ObLI 3aKIII0UEH ¢ poccuiicko-ykpanHckum CII
RosUkrEnergo B utose.

I'a3, cnannsiit Ha xpanenue RosUkrEnergo, Obu1 3aka3an 3toit komnanueit B "['a3npome”,
MOCTABJICH POCCUHCKON KoMIaHuel, Ho He Obu1 ipruoOpeTer RosUkrEnergo - CIT 3akazano
OoubIe ra3a, Y4eM CMOTJIIO IpoaaTh. lJisi pemeHus 3Tol MpoOIIeMbl OBUIO PEIICHO 3aKITFOYUTh C
RosUkrEnergo cepBucHbIil KOHTpakKT, 1o kotopomy CII OyneT okaseiBats "['a3npomy” ycmyru
IO MOAJIEPKKE IKCIIOPTA, MOSCHUI UCTOYHHK.




"T'azmpom" ¢ neta 2005 rona, Korja B yKpauHCKUX XpaHUIUIIAX TOTEPSUIUCH 7,8 MIIp.I
KyOOMETPOB POCCUHCKOTO a3, He XpaHUT TOIJIMBO B YKPAMHCKUX MOJ3EMKaX U €ro MO3UIUS CO
BpeMeHeM He m3MeHmack. [loaromy xpanuth ra3 B [IXI" Ykpanns! Oyznet He OH, a
RosUkrEnergo, moayepkHy1 HCTOUHUK.

®dunckuil sHeproxonuepH Fortum npunsin pemenue npoaars 35,5% axuuit OAO
"Jlensnepro" koHcopuyMy, B coctaB kotoporo Bxoaar BTh, I.D.E. Electricity Distribution
Investments 1 Ltd u PAO "E3C Poccun".

Kak roBopuTtcs B coobuiennn Fortum, cymma cienku cocTaBuT 295 MITH €BpO.

I.D.E. Electricity Distribution Investments 1 Ltd - cereBoii ¢pona, cozmannsiii "KIC-
Xonmguarom", coobmmmm "MaTepdakcy” B Fortum.

JloroBop o mpoaaxe aKkIyid y>ke MOANMCcaH, T00aBUI MPEACTaBUTEh (PUHCKON
KOMITaHHH.

B pesynbrate a1oii cnenku mo uroram I kBaprana 2007 roxa npubsuis Fortum mocine
YIUIAThI HAJIOTOB BBIpacTeT mpuMepHo Ha 230 MiH eBpo, uTo cooTBeTcTBYeT 0,26 €Bpo Ha
aKLHIO.

(HoBocTu moaroToBIeHbI HA OCHOBE IaHHBIX MH()OPMALMOHHOI City0bl «IHTEpdaKC»,
«PocbusnecKoncanrunrs)
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197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHnue + 7 (812) 329-81-95
OPOKEPCKUX H TMJICPCKUX ONepanuii + 7 (812) 329-81-99

Aprtem Bonaapes,

N a.bondarev@bfa.ru
HavanpHuK yripaBieHHsS OpOKEPCKUX U AWICPCKUX OTEPAIHid

Cepreii Ilogy3sos,
BEIYIIUH CIIELUAINCT

otesa HHYOPMAILIMOHHOTO COMPOBOKICHHS
JWIEPCKUX Onepanui

s.poduzov@bfa.ru

KaueHnTckui oTaea .
A client @bfa.ru

(Opokepckoe 1 Aeno3UTaApHOE 00CIYKUBAHME)

Buxropus Koncrantunona, + 7 (812) 329-81-91
HaganpHUK KIMEHTCKOTO OT/IENIA v.konstantinova@bfa.ru

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

+ 7 (812) 329-81-74
e.bagaeva@bfa.ru
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Enena baraesa

Hacmosawuii 0630p 6611 n0020m06/1eH 0MOE10M UHPOPMAUUOHHOZ0 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcCUMm
UCKTIIOYUmMenbHo ungopmayuonnvlii  xapakmep. /lannana ungopmayus He Modxncem
paccmampueampcs KAk — 0043amenvcmeo KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECHUUUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmayus,
cooeprcawanca 8 0063ope, nojayuena U3 UCMOYHUKOS, NPUHABAEMBIX HAMU OOCHO8EPHBIMU,
oonako 340 «banmuiickoe @unancosoe Azenmcmeo» He Hecem OMEENCHIEEHHOCMU 34
mounocms npeocmasieHHvlx oannvix. 3A0 «banmuiickoe @uunancosoe Azenmcmeo», ee
KAUeHmMbl U COMPYOHUKU MOZYHW UMEmb HOUUUIO WIU KaAKOU-1uho uHmepec 6 100bIX
COEJIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMBIX 6 HACHOAWLCH NYyOIuUKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» U ee COMPYOHUKU He  HeCcym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYRUSWIUI 6 pe3yibmame
UCROIb306aHUA HACMOAWell nyOnuKkayuu uiu ee cooeprycanus. Mol nanomunaem, umo
J00ble UHBECMUUUU 8 POCCUTICKUE UEHHbLE OYMACU CEA3AHBL CO 3HAYUMETNbHBIM PUCKOM.




