YTPEHHUM OB30P

Poccniickne HHaEKChI

PTC 1 864.59 0.58
PTC-2 2021.81 0.13
MMBBb 1 634.06 0.07
MMBB kop.006.1. 100.23 -0.11
MMBB kop.06J.k 152.65 -0.07
HNuapexe PTC
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B uyerBepr Topru Ha poccHCKOM (OHITOBOM
pPBIHKE OTKPBUIMCH HEOONbIIMM pOCTOM Ha (oHe
MOJIOKUTEIIBHOTO 3aKPBITHS aMEPUKAHCKHX HWHJEKCOB.
OpHako B JanpHeWIIeM JWHAMUKa TOProB HOCHIIA
cMemaHHbli xapakrep. [lo uroram topros unaexc PTC
BbeIpoc Ha 0,58% no ormetku 1864,59 myHKTOB, HHIEKC
MMBEGB Ha 0,07% no ormetku 1634,06 mynkroB. O0beM
toproB Ha ®6 MMBB cocrasuin 42,9 mipa. py6., B PTC
— 61,5 MuH. gom.

Buepa Obul 3aKpbIT peecTp JIMIL, HMMEIOIIUX
[paBO y4acTBOBaTh Ha BHEOYEPEAHOM COOpaHUU
aknuonepoB "PAO EDC" 26 okra0ps 1mo Bompocy
peopranmzamuu  sHeproxonamara. W3 "PAO EJC"
OyoyT BBICNCHBl [BE TCHEPUPYIOIINEe KOMIIaHHUH:
"OI'K-5" (monst xommuura 50%) u "TI'K-5" (47,5%).
AKIMOHEPHI, TPOT0JIOCOBABIINE 32 BBIJENICHUE, I10yYaT
0,41 oObikHOBenHoM axkmuu "OI'K-5" u 13,59 akuun
"TT'K-5" 3a omqHy oObikHOBeHHYIO akiuoo "PAO EDC" n
0,37 akmum "OI'K-5" u 12,45 akumm "TI'K-5" 3a ogny
MIPUBWIETUPOBAHHYIO AaKIMI0. AKIHMOHEpHl, KOTOpbBIC
IIPOrOJIOCYIOT MPOTUB PEOPraHU3alMK, MOT'YT MOJIY4YUTh
nmonmu Bo Beex nmoukax "PAO EDC" mpomoprmoHansHO
HBIHEIIHUM JIOJISIM B XOJIMHIE MM BOCIIOJIB30BATHCS
npeioxkeHueM o Beikyne. OObIkHOBeHHBIC akiyn "PAO
EBC" BU€pa MHOJCIICBEIN Ha 1,44%,
npusuieruposanusle Ha 0,58 %.

Bymaru 6aHKOBCKOTO CEKTOpa 3a HCKIIOYECHHEM
akunii "banka Mockssr" (-0,85%) 3akpbuIMCEH B IUTIOCE:
oObikHOBeHHbIe akiuu "COepOaHka" HOAOpOXKAIM Ha
0,72%, npusunerupoBanusie Ha 0,67%, akiuu "BTB"
noapocan Ha 1,26%. Buepa "BTB" odunmansao
ornpoBepr UHGOPMAIMIO O TOM, YTO OyIeT HMPOBOIUTH
OOpaTHBI BBIKYH €ro akUUi JUIs pPeryJHpOBaHHs HX
PBIHOYHOH CTOMMOCTH.

B Oymarax He(Tera3oBoro ceKTopa
Habmo1anach CMelIaHHas JUHAMHKA: KUK
"Tazmpoma" u "Tarnedgtn" momopoxkamu Ha 0,24% wu
0,57% cooTBeTCTBEHHO, KOTHPOBKH akuuid "Jlykoiima"
cumsumuck  Ha  0,26%, "Pocuedptu” wma 0,50%,
"CypryrHedreraza” Ha 1,48%.




HNupexe DJI

AmepukaHckue GpOoHIOBbIE MHIEKCHI 3aKPbLIHChH
B MHHYCE, 3a uckmouenue DJI, koTopslif He n3MeHuncs
3a Toproyto ceccuto (S&P500 -0,11%, NASD -0,43%).
PasBuBatomuecs PBIHKH MIPOAEMOHCTPUPOBATIN
MOJIOKUTENbHYIO TUHaMuKy: Mexkcukanckuii +0,69%,
Bpasunbckuii  +0,20%,  AprentuHckuii  +1,46%.
SAnonckuii GoHnoBeI MHAEKC ¢ yrpa ynan Ha 0,40%.
Hedrsanpie xotupoBku mapku Brent ¢ yrpa HaxopsrTcs
Ha orMeTke 69,80 nosut. 3a Gappens.

Ha oT0#t Hemene OONBIIMHCTBO MHPOBBIX
PBIHKOB TIPOJIEMOHCTPHPOBAIM POCT IOCHIE PE3KOT0
najsieHus Ha npouuiod Hexene. OJHAKO KOTHPOBKM Ha
& poccuiickoM  (OHIOBOM pBHIHKE 3HAYHTENHEHO HE

n3MeHuIMCh. CerogHs Mbl OKHIa€M OTKpPBITHE pBIHKA
Ha ypoBHe 0,5% HmKe BYepamrHeTo 3aKPHITHA,
KOTHPOBKH, 110 BCEH BUAMMOCTH, 3aKpOIOTCH B
OTpHILATEILHON 00JIaCTH.

© | Februay2007 | Marchz007 | Apri2007 |  May2007 |  June2007 |  Juy2007 |  August2007 |

OCHOBHBIE COBBITUSA

Kypc momnapa va MMBB 3amMeTHO CHU3UIICS TIO OTHOIICHHUIO K pyOuto. [Ipu aTom pyon
BTOPO¥ JICHb YKPEITISAETCS IO OTHONICHHUIO K OMBAITIOTHOW KOP3UHE.

CpenHeB3BelIeHHBIN Kypc AoJUIapa pacueTaMy "3aBTpa’ Ha €IMHON TOPrOBOW CECCUU
(ETC) MMBB B ueTBepr cHu3mICS Ha 13 KOTeek 1o CPaBHEHHIO ¢ YPOBHEM, (DOPMHUPOBABIIIEMCS
K 9TOMY BPEMEHH HaKaHyHe, U coctaBui 25,7105 py0./$1.

[To cpaBHEHUIO ¢ YPOBHEM 3aKPBITHSI MPEIBIIYIIETO TOPTOBOTO JHS KypC 0oJUIapa yIamn
Ha 11,61 Komenku.

OnHOBpPEMEHHO CHU3HWJIICA U Kypc €Bpo. B yacTHOCTH, cpeiHEB3BEIICHHBIN KypC €BpO
pacueramu "cerogHs" Ha enuHoi Toproeoii ceccun (ETC) MMBBE B uetBepr ymeHbIunics Ha
1,11 KomeWKH 10 CPaBHEHHIO C PE3yJIbTATOM IPEAbIAYIINUX TOProB u coctaBui 34,8318
py6./EURI.

Mesx1yHapoIHBIN BaTIOTHBIN (POHII MOXKET CHU3UThH IPOTHO3 POCTa MUPOBOM 3KOHOMUKHU
M3-3a KpU3HCa Ha KPEIMTHBIX PhIHKAX, 3asBui riiaBa MB® Ponxpuro ne Pato, coobmaet
areaTcTBo Bloomberg.

B nmocnennem nporuoze MB®, omy0aukoBaHHOM 25 HIONSI, TOBOPHIIOCH O TOM, YTO B
2007 1 2008 romax MUpoOBasi 3KOHOMHKA BeIpacTeT Ha 5,2%.




"EcTh BEpOSITHOCTB, YTO Mbl CHU3UM MPOTHO3, HO MIEPECMOTP HE OyeT 3HAYUTEIbHBIM", -
3asBun P.Pato xxypuanucram B Can-Ilaymy. KpenutHelil Kpusuc "okaxeT HEKOTOPOE BIHSIHUE
Ha SKOHOMHUYECKUH POCT, MPHYEM Ha OJHHA YIKOHOMHUKH OOJIbIIe, YeM Ha ApyrHe”, OTMETHII OH.

O0BeM 30JI0TOBATIOTHBIX pe3epBOB Poccuu 1o cocTosiHYO Ha 17 aBrycra cocTaBu
$414,7 mapna, cooOmwI enapTaMeHT BHEITHUX M OOIIECTBCHHBIX CBsi3eit banka Poccuu B
YETBEPT.

Mesxay Tem 1o coctosiauio Ha 10 aBrycra ux oobsem cocrarisit $420,2 mupa. Takum
00pa3oM, 3a HeJIeITI0 30JI0TOBATIOTHBIE PE3ePBBI COKpATHINCH Ha $5,5 Mip/.

KaccoBoe ncnoiaenue pacxooB ¢eaepaibHoro OromKeTa B epBoM momyroaun 207
rojia coctaBuiio 39% ot TofoBo# pocnucH, cooOn MuHUCTp ¢puHancoB PO Anekceii Kyapun,
BCTYyIIasl Ha 3aCelaHNM MIPABUTENIBCTBA B YETBEPT.

ITo ero cnoBaM, MUHHCTEPCTBA M BEJJOMCTBA 3asBUJIM NOTPEOHOCTh B pacXojax Ha
nepBoe nonxyroave Ha 5 TpaH 541 mupa pyouneii, MunpuH OTKPBUT TUMHUTHI HA 5 TpiH 237 Map.
py6neit. Kak ormernn A.Kyzapus, 1MMUTBI ObIIH JOBEJEHBI HE B IIOJIHOM 00bEME B CBSI3H C TEM,
4TO 10 PAAY PacXo/10B He ObUIN MOArOTOBIEHBI HEOOXO0AUMBbIE HOPMAaTHUBHbIE JOKYMEHTBI.
OnHako MUHHCTEPCTBA M BEOMCTBA JIOBEIH A0 MOABEJOMCTBEHHBIX YUPEIKICHUN IUMUTHI
Bcero Ha 3 TpiH 967 mipa pyOneit, uto coctaBisieT 75% OT TUMHUTOB, T0BEACHHBIX MUHPUHOM.

I'naBa MI/IHd)I/IH CUHUTACT, YTO HpPI‘-IPIHOfI HCIIOJIHOI'O JOBCACHUA JTUMHUTOB 10
NOABCAOMCTBCHHBIX yqpemﬂeHHﬁ ABJIACTCA IU10Xas OpraHru3anus.

[Tpembep-munuctp PO Muxann @pagkoB He UCKITIOUMIT BO3MOKHOCTHU MEpeAaydd B
MPOKYypaTypy MaTepUasoB 110 HEPABHOMEPHOMY KaCCOBOMY HCIIOJHEHHUIO (eaepabHOro
Oro/Kera.

"Pano unu mo3HO HaMo0 OyAET cAaBaTh B MPOKYPATypy 3TH JOKYMEHTHI", - CKa3al
M.®paakoB B 4eTBEPT B X0OJI€ 3acE€JaHUsl IPAaBUTEILCTBA.

[Mpembep nompocun munuctpa punancoB PO Anekcest KynprHa ncnoiap3oBath Bce
BO3MOYKHBIE PBIYard KOHTPOJIS 32 KACCOBBIM HCIIOJTHEHUEM OIOKETA.

[IpaButenscTBO Poccuu npuHsiio penieHue nepeHectd BBeaeHue cuetunkos EIAVIC B
aBToMatuyeckoM pexknme ¢ 1 HosOpst 2007 roja Ha GoJiee MO3HUI CPOK, OTHAKO TOYHAS J1aTa
MIOKa He OmIpeziesieHa, coo0ImI Bule-peMbep Anexkcanap JKyKkoB *KypHajaucTaM B YETBEPT.

"[loka TeXHUYECKOI BO3MOKHOCTH (BBEIEHU CUETUUKOB - M1D) HeT, cpok mepeHoca
JOJDKEH onpenenuts Mundun", - ckazan A.JKykos.

Bbank Poccun cunTaeT Tekymni ypoBeHb 3aMMCTBOBAaHUN POCCUMCKUX OaHKOB 3a
pyOexoM B BaJIOTe BHICOKMM H MIpeAiaraeT HalTH 3aMEHy 3aMMCTBOBAaHUSM BHYTPH CTPaHHI,




COO0OIIMII TIepBBI 3aMecTuTeNb npesceaarens b ['ennanuit MenukbsiH KypHaIUCTaM B
YeTBepT.

[o ero naHHbBIM, 32 IEPBOE MOJIYTOAKE POCCUIICKME OaHKM 3aHsIHU 2,65 TpiH pyOneii B
BaJIIOTE, YTO COCTaBIIsIET OKOMIO 15% oT maccuBOB OaHKOB U ABJISIETCS] BBICOKUM TOKa3aTeleM.

I"MenuKbsH OTMETHII, 9YTO, HECMOTPS Ha TO, YTO B IIEJIOM OOIIHI YPOBEHB
3aMMCTBOBAHUI B BAIIOTE OT MACCUBOB cOCTaBIIsACT 15%, y HEKOTOPBIX OaHKOB 3Ta IUdpa
ropas3zo BhILIE.

"I1o 20% - eme MOXHO, mocie 25% - mnoxo, Beie 30% - coBceM 110X0. BoT y
HEKOTOPBIX OaHKOB COBCEM IJIOX0", - cKasan nepBblii 3amnpena 1[b PO.

Poccuiickas ¢puHaHCOBas cucTeMa UMeeT OOJIBIION 3armac MPOYHOCTH, HECMOTPSI Ha
aMEpPUKAHCKUHA KPU3HUC UIIOTEKH subprime, COOOIIIIT IEPBBIN 3aMecTUTENb npencenartens LIb
P® I'ennaawii MenukbsH B X0J/1¢ BOCbMOro Beepoccutickoro 6aHkoBckoro gopyma.

"Iotpscenus, npomsomeamue B CIIIA, oka3anu BausiHue Ha (PUHAHCOBOE COCTOSTHHE
Poccun. Ho y Hac orpoMHBIif 3ammac MpOYHOCTH ', - CKa3aJl OH.

Bbank Poccuu npoBoauT crienimanbHble MPOBEPKH psiia 0AHKOB MO BOPOCAM
MOTPEOUTETHCKOTO KPEIUTOBAHMS, B YACTHOCTH, IO PACKPHITHIO 2(PPEKTUBHON MPOIIEHTHOMH
ctaBku (BI1C), cooOurn nepBrIit 3amecTuteds npeacenatens b ['ennaanii MenukbsH
KYpHAJIMCTaM B YETBEPT.

"MBbI TPOBOAUM MPOBEPKY 110K ceprur OAHKOB IO 3TOMY Jiely (110 BoIpocam
notpedkpenuToBanus - npum. UO-ADU)", - orMmeTH oH.

"EcTh HECKOJIBKO OaHKOB, IJIe MbI CIICITUAIBHO 00paniacM BHUMaHUE Ha BOTIPOCHI,
CBSI3aHHBIC C MOTPEOKPEeIUTOBaHUEM ', - OTMETHIT OH. OTBEYast Ha BOTIPOC KYPHAIUCTOB,
npoBouT Ju LIb nmpoBepkn KpymHEHIINX UTPOKOB PBIHKA MOTPEOKPEIUTOBAHHS, TICPBBIN
3ammpen npeacenarens L[b PO ckazan: "B 3HaunTenpHOM cTenenn qa'.

IToaroroBnen npoekt gorosopa Mexay PociorpeOnaazopom u Accoruanueil poccuicKux
0ankoB (APB), HanpaBneHHbII Ha yITydIlIeHHE CUTyalluu B 00J1aCTH MOTPEOUTENHCKOTO
KpeauToBaHusi, coodu rnasa PociotpedHanzopa ['eananuit OHUIIIEHKO.

"MBpI B Onikaiiniee BpeMst HONHUIIEM J0TOBOP ¢ ACCOIManueil poCCHCKUX OaHKOB U B
peXHUMe yrnpexaeHus: OyJeM pearnpoBath Ha T€ BONPOCHI, KOTOPbIE Y HAC BOSHUKAIOT 110
B3aHMOOTHOIIICHUSIM ¢ OAHKOBCKOW CHCTEMOH, KPEIUTOPAMH M OPTraHU3aUsAMH ", - 3asSBUIT
I".OHumeHko Ha npecc-KoH(PEPEHINN B Y€TBEPT.

MexnyHapoHoe peiTrHroBoe areHTcTBo Fitch moaTBepiMiio 1oNroCcpoOYHBIA PEUTHHT




nedonta smurenta (P/13) 'MK "Hopunbsckuii HUKeNb", a TakyKe TPUOPUTETHBIN
HeoOecIeYeHHbI peUTHHT KoMIaHuy Ha ypoBHe "BBB-" u kpaTtkocpounstii peiitunr "F3",
cooOmraercs B mpecc-penu3e areHTcTsa. [Iporao3 peHTHHToB - "'cTaOuIbHbIH" .

Axtmmonepst OAO "JIeHsHepro" Ha BHEOUYEPETHOM COOpAaHUH B YETBEPT O0OPHITH
MPOBEJICHUE TOTIOJIHUTEIBLHON IMUCCHU aKLIMi B T0Jb3y [leTepOypra, cooOImumi KypHaIucTam
UCTOYHUK B "JleHaHEepro", cocnaBLINCh HA IPEABAPUTEIbHBIC JAHHBIC.

"Ilo mpeaBapUTEIbHBIM JaHHBIM, IMHCCHUSI 0100peHa", - cKa3all OH, yTOYHUB, YTO
MPOTOKOJI COOpaHKUs aKIMOHEPOB OyIeT MOJANMUCAH Ha CIEAYIOEH Heee.

[MpencraBurens "JlensHepro" m06aBmII, YTO HA 3aCEJaHUU COBETA TUPEKTOPOB 29
aBryCTa IUNIAHUPYETCS YTBEPAUTH IIEHY Pa3MEIICHHs aKIMid B paMKax MMPOBEACHUS JTOTIIMHUCCHHU B
noJb3y ropoaa. Ilo ero madopmarum, ona coctaBut 37,44 py0ist 3a akuuio.

BTB npuobpen 25% obsikaoBeHHBIX akimii OAO "JlensHepro', roBoputcs B
coobmennn AO. Panee BTD He Bazen akuusMu SHEPrOKOMITAHUH.

Kpowme toro, coobmaercs, uro Fortum Power and Heat Oy nipogan cBoro 10110 akuii
"Jlensnepro", kotopas cocrasisiia 33,1934%.

Panee coobmranock, uTo GUHCKHN YHEpreTHYecKuii KoHIepH Fortum npuHsi pemenne
npoaats 35,5% axuuii "Jlensnepro" koHCcOpHHyMY, B cocTaB KoToporo Bxoasat BTh, I.LD.E.
Electricity Distribution Investments 1 Ltd. u PAO "EQC Poccun".

(HoBocTu moaroToBIeHbI HA OCHOBE IAaHHBIX MH(OPMALMOHHOI Cityk0bl «IHTEpdaKC»,
«PocbuznecKoncantunrs)
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Jauna CTpeabunoBa

Exarepuna Kykymkuna

Enena baraesa

Hacmosawuii 0630p 6611 n0020m06/1eH 0MOE10M UHPOPMAUUOHHOZ0 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcum
UCKTIIOYUmMenbHo ungopmayuonnvlii  xapakmep. /lannana ungopmayus He Modxncem
paccmampueampcs KAk — 0043amenvcmeo KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECHUUUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmanus,
cooeprcawanca 8 0063ope, nojyuena u3 UCMOYHUKOS, NPUHABAEMBIX HAMU OOCHO8EPHbIMU,
oonako 340 «banmuiickoe @unancosoe Azenmcmeo» He Hecem OMEENCHIEEHHOCMU 34
mounocms npeocmasieHuvlx oannvix. 3A0 «banmuiickoe @uunancosoe Azenmcmeo», ee
KAUeHmMbl U COMPYOHUKU MOZYHW UMEmb HOZUUUIO WIU KaAKOU-1Uuho uHmepec 6 100bIX
COEJIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMBIX 6 HACHOAWLCH NYyOIuUKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» U ee COMPYOHUKU He  HeCcym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYRUSWIUI 6 pe3yibmame
UCROIb306aHUA HACMOAWell nyOnukayuu uinu ee cooeprycanus. Mol nanomunaem, umo
J00ble UHBECMUUUU 8 POCCUTICKUE UEHHbLE OYMACU CEA3AHBL CO 3HAYUMETNbHBIM PUCKOM.




