YTPEHHUM OB30P

Poccniickne HHaEKChI

PTC 1 880.43 0.48
PTC-2 2 050.84 0.38
MMBB 1 641.06 0.02
MMBB kop.006.1. 100.01 -0.03
MMBB kop.06J.k 152.50 -0.12
HNuapexe PTC
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B uerBepr oreyecTBeHHBIH (HOHIOBBIA PBHIHOK
OTKpBUICS TAHOM BBepX Ha (¢oHe OypHOro pocra

aMEepUKAaHCKUX HMHJEKCOB HakaHyHe. Ontumusmy
HHBECTOPOB  TaKXe  CIIOCOOCTBOBAJIM  IOAPOCIINE
HeQTaHble KOTHpPOBKM. OpjHako 1ociie  cinaboro
OTKPBITHS  €BPONEHCKUX  IUIOMIAZIOK  POCCHICKUE

(doHmOBBIE MHIEKCH NoUUIM BHU3. [lo mToram Topros
nugexkc PTC Beipoc Ha 0,48% no ormerku 1880,43
myHKTOB, HHAeKC MMBB Ha 0,02% no ormetku 1641,06
nyHktoB. O6bseM ToproB Ha @b MMBB cocrasun 39,3
mipa. pyo., B PTC — 48,3 muH. got.

Jlupepom  pocta cramum  akmuu  MTC,
nonoposkasmme Ha 2,46%. [IpuunHO# pocTa KOTHPOBOK
MOOHMJIBHOTO ~ OmepaTopa  TMOCHYXWiIa  IyOJuKamus
OTIUYHON oTueTHOCTH "BriMmenkoM” 3a Il kBaprane mo
US GAAP. "Brimnenkom" yBEIHYUI YUCTYIO IPUOBLIL
Bo BTOpoM KBaptaie 2007 rona Ha 84,3% 10 CpaBHEHHUIO
C aHAJOTHYHBIM MEPUOIOM MPOILTOro roxa - 1o $359,3
MITH., BBIPYYKa 32 OTYETHBIA mepuos coctaBwia $1,717
MJIpA., yBeTHMUuBIIHCH Ha 53,1%.

Bymaru He(TerazoBoro CEeKTopa 3a
HCKITFOUEHUEM aKIui "CypryrHedrerasa",
momopoxkaBmmx Ha 0,42%, TPOAEMOHCTPUPOBAIN
HETaTUBHYIO TMHAMUKY: aKIuu "TarHedtu"
noxeweBenu Ha 1,77%, '"Tasmpoma” Ha 0,22%,
"PocHedru" Ha 0,83%. Buepa mpe3uaeHT KOMIAHUU
"Jlykoitn" Barut AnekmepoB chenan ONTUMHCTHIHOE
3asBJICHHE, MTOJTBEPIUBILCE MacIITa0HYIO
WHBECTUIIMOHHYIO NPOrpamMMy KOMHaHuu B cymme 10
MJIpI. A0, U TO, 4To mo urtoram 2007r. KOoMmaHus
yBEIMYHUT J00bIdy HehpTH Ha 4% 1O CpaBHEHUIO C
aHaNoOrn4yHbIM mokasatenieM 2006r. HecmoTps Ha 3TH
3asBieHus, KoTupoBkH "Jlykoitna" cHusunucs Ha 0,26%.

IonoxurensHyto JTUHAMHUKY
MPONEMOHCTPUPOBAIM  aKIUH  METaJUIyprHuecKoro
cexropa: "HJIMK" +1,16%, "MMK" +0,18%, MK
"Hopunbscknit Huxems" +0,99%.




Hupexc DJI Amepukanckue (pOHIOBBIE HHAEKCHI 3aKPBUIHCH
pasznonanpasieno (DJI -0,38%, S&P500 -0,42%, NASD
+0,08%). Ha puHaMuKy aMepUKaHCKHX HHIEKCOB
OKa3alll BIMSHUE ONYOJIMKOBAaHHBIE 10 Hayalla TOPTOB
nanHsle o pocte BBII B ctpane Bo II kBaprane 2007r.,
KOTOpBIE HE CTaJll CUTHAJIOM TOr'0, YTO KpHU3HC B cdepe
UIIOTEYHOT O KpEeIUTOBaHUS subprime MOXeT
CYLIECTBEHHO TIOBIIHSATH Ha 3aMeJIeHUe
skoHomuueckoro  pocta  Coenunensbix — llltaTos.
MunucrepcrBo Toprosinu CIIA coobumio o Tom, 4To,
mo mepecMoTpeHHBIM nmaHHBIM, BBII CIIIA Bo II
kBaprane 2007r. Beipoc Ha 4%, Torma Kak paHHEE
coo0Imanoch 0 TOM, YTO 3TOT IIOKa3aTelb COCTABHII
3,4%. PassuBarommumecs PBIHKH TaKKe
IIPOJIEMOHCTPUPOBATT CMEIIaHHYIO JUHAMHKY:
Mexcukanckuit  -0,01%,  bpasunbckuit  +0,23%,
Aprentunckuit -0,23%. SInoHckuit (OHIOBBI HHIECKC
yrpoM BbIpoc Ha 1,80%. HedTsHble KOTHPOBKH MapKu
Brent ¢ yrpa HaxomsiTcs Ha OTMeTKe 72 HOII. 3a
Gapperb.

C yrpa a3maTckue (HOHIOBBIC HHIEKCHI PacTyT,
HeTSIHBIE KOTHPOBKHM TaKXKe HAXOIITCS Ha BBICOKOM
ypoBHe. CeromHsi Mbl OXXHJAae€M OTKPBITHS TOPrOB Ha
0,5-1% BeIme ypoOBHS BUEpalIHETO 3aKphHITHI. B
IUAaepax pocTa  BBICTYIAT aKOWM  He(TerazoBBIX
KOMITaHUH.
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OCHOBHBIE COBBITUSA

OO0beM 30JI0TOBATIOTHBIX pe3epBoB Poccuu 1o coctosHMio Ha 24 aBrycra coctaBun $413,8
MJIPJI, COOOIIVII JeTTapTaMEHT BHEIITHUX W OOIIECTBEHHBIX B3¢l banka Poccuu B ueTBepr.

Mesxay TeM 1o coctostHuio Ha 17 aBrycta ux oobem coctaBiusut $414,7 mupa. Takum
00pa3oMm, 3a HEeJICII0 30JI0TOBAIOTHBIC pe3epBbl CHU3MIKCH Ha $0,9 mup.

YucTelii OTTOK Kamutana u3 P® B mepuox 0OOCTpPEHHS CHTyalMM Ha MHPOBBIX
KpPeIUTHBIX pbiHKaXx - ¢ 10 mo 24 aprycra - cocraBuwin $9 MIpA, COOOLIMI areHTCTBY
"Unrtepdaxc-ADPU" ucrounnk B MUH(HUHE cO CCHUIKOW Ha OIEHOYHBIE JaHHbIC MHHUCTEPCTRA.

[To nannbiM MuHbuHa, YucThIi OTTOK KanuTtaia u3 P® c 10 mo 17 aBrycrta cocraBui
$4,6 mapa, ¢ 17 mo 24 asrycra - $4,4 mupa. B to xe Bpems ¢ 3 mo 10 aBrycra Habmromancs
NPHUTOK KamuTana B pazmepe $2,4 mipa.

Mundun PO yeemmunt o6bem npeiokenns OD3 Ha ayknuone 12 centsops ¢ 14 mupn
pyoneit nmo 39 wmupn pyOuseit, coobmmn arentctBy 'UHTepdakc-APU" ucrouHuk B
MUHHCTEPCTBE.

ITo ero cnoBam, 06vem npenoxerus 15-netHux OD3 cepuu 46018 Oyxnet yBenuueH ¢ 4
MIpa pyosei no 17 mapn py6neit, 30-netaux OD3 cepun 46020 - ¢ 10 mapna pyoOuneii no 22




MIIpJ pyOneit.

Hero-iiopkckast ponmoBas oupxka (NYSE) nmponomkaer TepsSTh eBpONEHCKIX YMHTEHTOB.
B ugerBepr o Hamepenumu BbeiBecTH ¢ NYSE cBOM jAemo3wTapHble paclHUCKH COOOIIMIA
¢bpaniy3ckas rpymmna Suez, mpeJoCTaBIAIONAast YCIyTH BOJIO- M YHEPrOCHA0KEHHSL.

Kak rosopurcs B coo0mieHnu KOMIAHUH, PELICHUE O ACTUCTHHIE CBA3aHO, B YaCTHOCTH,
C TeM, YTO aKIMK KOMIIaHUH TOPryl0Tca B oCHOBHOM Ha Euronext Paris, a Ha NYSE npuxoaurcs
b 1,5% ot cpenHeHEBHOTO 00BEMa CHENOK 3a MOCIeIHUI Toa. BBIBOI pacmucok ¢ HbO-
HOPKCKOM OWpKM TO3BOJMUT W30ABUTHCS OT AJAMHUHHCTPATUBHBIX PACXOIOB, CBS3aHHBIX C
BBINIOJIHEHHEM TpeOoBaHmit 3akoHa Capbeitnca-Okcenn, 1o0aBisieT Suez.

3a nocnenuue mMecaupl o aenuctuare ¢ NYSE o0bsiBuiImM MHOTME KpyHEHIINE KOMIAaHUH
EBpormbl, B ToMm unciie Danone, E.ON, British Airways, Telenor u npyrue.

BTB paccMOTpUT BO3MOKHOCTH MpeaocTaBieHus Kpeauta Aurosie Ha $500 muH mox
CYBEpPEHHYIO TapaHTUIO NPAaBUTENIbCTBA a(PHUKAHCKOM pecrmyOnMKH A1 MHBECTUPOBAHUS B
pa3BUTHE IPOEKTOB, CHOCOOCTBYIOIIMX 3KOHOMUYECKOMY DAa3BUTHIO CTpPaHbl, TOBOPHUTCS B
COOOIIIEHNHU POCCHICKOTO OaHKa.

KonkperHble ycnoBus (puHaHCHpOBaHUS OyIyT ONpeeseHbl KPEJUTHBIM COIJIAIIEHUEM,
MOJNHMCAaHUE KOTOPOTO0 COCTOMTCSI TOCJIE COIVIacOBaHUS OOEMMM CTOpPOHAMH, OTMEdYaeTcs B
npecc-penuze BTh.

Wnes co3nanus HaMOHANBbHOM He(Tera3oBoi KOMIIAHUM JUIsl OCBOEHUSI MECTOPOKIACHUI
KOHTHHEHTaJbHOro wenbpa PD, BrepBeie 03ByueHHas YMHOBHUKaMM Oosee ABYX JEeT Haszas,
yTpaTuia akTyaabHOCTb.

"Ckopee (mist ocBoeHusi menbda - WD) Oyayr wucnonb3oBaThCs JeHCTBYIONIUE
rockomnanud. HoBbIX co3naBaThest He Oyaer”, - 3asBWJI MHUHMCTP NPHUPOJHBIX pecypcoB Pd
IOpwuii TpyTHEB B uHTEepBbHIO TazeTe "KomMMmepcaHTh", OMyOIUKOBAHHOM B YETBEPT. YUACTKU IS
pa3BeAKH MEXJly HUMU OyAyT paclpelesaThCsl Ha KOHKYPCHOM OCHOBE, 100aBUII OH.

Bompocel ¢ HanmoroBeIMM OpraHamM Jy4llle pelaTh IMyTeM MEPEeroBOPOB, CUUTAET
npesunent OAO "JIVKOMI" Barut Anexmepos.

I'oBopst 0 HK "Pyccuedts", OH oTMeTHII, YTO "CI0KHO KOMMEHTUPOBATH CUTYAIHIO, TIO
KOTOPO# BeZleTCsl YTOJIOBHOE /IeJ0" .

"HyxHO 3HaTh YroJOBHOE [ei10, 4ToObl KOMMEHTHpOBaTh. Jlydine pemarb Takue
BONPOCHI TEPETOBOPHBIM IIyTEM, HO €CJIM 3aBEICHO YIOJIOBHOE [€J]0, TO 3TO JEJO
MIPAaBOOXPAHHUTENBHBIX OPraHoB”, - cka3zan B.AsekmnepoB Ha mpecc-KOH(pEpeHIHH B YETBEPT B
Mockse.

VCHIeHHEe TOCYJapCTBEHHBIX Kommauumii B P® Bememaer y HK  "JIYKOMI"
03a60uenHOCTh. Takoe MHEHHE BBICKA3all Ha Ipecc-KoH(pepeHIuH B yeTsepr riasa "JIYKOMIIa"
Barut Anexnepos.

"YcuiieHue rOCKOMITaHUH BBI3BIBACT y HAC 03a00YCHHOCTh. MbI OB HE XOTEIH, YTOOBI




ObUIO pa3/ieleHue Ha roCcyJapCTBEHHbIE U YacTHbIE KOMIIaHUU. S cuMTaro, 4To y Hac paboTaroT
HaIlMOHAJbHBIE KOMIIAHWH, KOTOphle paboTaroT B wuHTepecax Poccuiickoii denepanun’,
OTMETHUJI OH.

Poct meprenoberan HK "JIVKOMII" B 2007 Toxy cocTaBuT 4%, COOGIIMI IPE3MICHT
KOMIaHWU Barut AsnekmnepoB B 4eTBepr Ha npecc-KoHpepeHuun B MocKae.

B.AnexknepoB Takke OTMETWJ, 4YTO pecypcHas 06a3za P® Tpebyer "komoccalbHBIX
WHBECTUITUI JIJIs TTOJIEPKAHUS TEKyIIero oobema 1o0bun Hedtr". Tlo ero MHEHHIO, JTOJDKHO
OBITH yNPOIIEHA NPOLIEAYPa MOIYICHHUS TpaBa Ha MPOBEICHNE T€0JI0TOPa3BeI0YHBIX PadoT.

B 2006 romy xommaHus yBenmuwia noObay HepTH Ha 5,8% mo cpaBHenHuto ¢ 2005
rogom, 1oosB 703,1 mutH Gappeneit Hedtu, nim 95,2 MITH TOHH.

Hpesunear OAO "JIYKOWII" Barut AneKnepos Ipoio/DKHT YBEINIHBATE CBOKO OO B
KOMITIAaHUH.

"Bce cBOM CBOGOHBIC JCHBIH S HANPABIAI0 Ha mpuobperenue axmmii "JIYKOWMIIa". S
MOCTOSIHHO YBEJMYMBAIO0 CBOW TMAaKeT B KOMIAHWUHU', - , COOOMIMI OH B YEeTBEpPI Ha Ipecc-
KoH(pepeHn B MOCKBe.

B urone B. Anexniepos kymun 18 mura 349 teic. 133 akuuu komnanuu Ha $1,401 mutpa.

OAO "JIYKOMII" u ConocoPhillips paccunTHIBAIOT B 3TOM IOy 3aKIIOUATh KOHTPAKT
Ha Tpu Gnoka B Typkmenuu, coobmmn npesuaent "JIYKOMJIa" Barur Aneknepos Ha mpecc-
KOH(pepeHIuu B MOCKBe B 4eTBEPT.

[lo ero cnoBam, B HacTosllee BpeMs "JIVKOWJII" coBmectHo ¢ Conoco BemeT
neperoBopsl ¢ TypkMeHuel o pasBesike U paspaboTke Tpex O6mokoB N19,20,25. "Hageemcest, Mbl
BBII/JIEM Ha MOANUCAaHUE KOHTPAKTA B 3TOM IOy, - CKa3aj OH.

Cnenka no npojaxe Oanka "lleTpokommepil’ moka He 3aBepllieHa, COOOIIMI Ha Mpecc-
xoHdepeHmu B Mockse Barut Aneknepos, npesunent HK "JIYKOMII" u cosnanenen UdD]]
"Kanurans", B cocTaB KOTOPOM BXOAUT KpeIUTHAsI OPTaHU3aLuS.

"IleperoBopsl 0 mpoxpaxe "llerpokommepna" BemyTcsi, MOKa CHENKa HE 3aBEpLICHA U
OKOHYATEJIbHBbIE YCJOBUS HE COIJacoBaHbl', - cka3an oH. "JKemaromumx JOCTaTOYHO, HO s HE
CcrbIIAT 00 MHTEpece HTAlbSHIEB K 3TOMy akTHBY", - noGaBun mpesuaent "JIYKOMJIa",
KOMMEHTHpYsl mosiBuBmiytocsi B psge CMU undopmanuio, uro "lletpokommepi” MoxkeT
npuoOpectu rpymnmna Unicredit.

OcHoBHoll OeHedurnmap u rteHepanbHblil nupektop OAO "Meuen" Hropp 3io3uH
ocrtaercs BiajenbueM 71,6% akuuii rpynmsl.

Kak roBopurcst B coobmenun "Meuena, npunaanexanias W.3ro3uny kommnanus Calridge
Limited cauzuna gomto B OAO "Meuen" ¢ 8,9077% no 2,3014%.

"MBpI HE KOMMEHTHPYEM CAEIKH HAIIMX aKIMOHEPOB, IIPHU 3TOM MOATBEPHKIAEM, YTO JOJIS




Urops 3ro3uHa B rpymnme He w3MeHWiIack', - 3asBui "UHTepdakcy” mpeacTtaBuTenh Tpecc-
cinyx0e "Meuena" B ueTBepr.

OAO "Akpon" B I nonyroguu yBenuuusio yucTyio npuosuib 1o MC®O no cpaBHEHHIO €
AQHAJOTMYHBIM TepHoJ oM Tpomnuioro roga Ha 20,8% - mo 2,195 mapn pyOusieid, roBopUTCS B
COOOIICHNN KOMITAHHH.

Bripyuka Beipocna Ha 17,6% - no 14,339 mupn py6neit, EBITDA - wa 15,2%, no 3,55
MIIpA pyOIIeit.

Wusecturmonnsiii poun Emerging Markets Growth Fund, ynpaBmsemsrii koMmaHuei
Capital Research & Management, cran kpynHeimuMm mnoptdenbHpiM uHBecTopoM OAO
"MaruauTtoropckuii Metannyprudeckuit komounat" (MMK).

CormacHo ortdery ¢oHIa, npeacraBieHHoMy B Komuccuio mo ImeHHbIM Oymaram u
oupxam CIIIA (SEC), Bo BTOpOM KBapTaje 3TOro rojia, To ectb B nepuo, korna MMK nposen
IPO, Emerging Markets Growth Fund npuoGpen 7,32 MiIH Jeno3UTapHBIX PACITUCOK HA aKIMU
KoMOuHata, uto cocraniseT 0,8% ero ycraBHOro Kamnutana. PeIHOYHAsE CTOMMOCTB 3TOrO MakeTa,
HCXO/Isl U3 KOTHPOBOK Ha 3aKPBITHE TOPTOB B cpeay, coctaBisiet okono $100 miH.

(HoBocTn mOArOTOBIEHBI HA OCHOBE JAaHHBIX  HWHQPOpPMAIMOHHOW ciy)0bl «HHTepdakcs,
«PocbuznecKoncantunrs)




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHnue + 7 (812) 329-81-95
OPOKEPCKUX H TMJICPCKUX ONepanuii + 7 (812) 329-81-99

Aprtem Bonaapes,

N a.bondarev@bfa.ru
HavanpHuK yripaBieHHsS OpOKEPCKUX U AWICPCKUX OTEPAIHid

Cepreii Ilogy3sos,
BEIYIIUH CIIELUAINCT

otesa HHYOPMAILIMOHHOTO COMPOBOKICHHS
JWIEPCKUX Onepanui

s.poduzov@bfa.ru

KaueHnTckui oTaea .
A client @bfa.ru

(Opokepckoe 1 Aeno3UTaApHOE 00CIYKUBAHME)

Buxropus Koncrantunona, + 7 (812) 329-81-91
HaganpHUK KIMEHTCKOTO OT/IENIA v.konstantinova@bfa.ru

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

+ 7 (812) 329-81-74
e.bagaeva@bfa.ru

Jauna CTpeabunoBa

Exarepuna Kykymkuna

Enena baraesa

Hacmosawuii 0630p 6b11 n0020m06/1eH 0MOe10M UHPOPMAUUOHHO20 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HoOcum
UCKTIIOYUmMenbHo ungopmayuonnvlii  xapakmep. /lannana ungopmayus He Moxcem
paccmampueampcs KAk 0043amenvcme0  KOMRNAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHGECMUYUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmayus,
cooeprcawanca 8 0063ope, nojayuena U3 UCMOYHUKOS, NPUHABAEMBIX HAMU OOCHO8EPHbIMU,
oonako 340 «banmuiickoe @unancosoe Azenmcmeo» He Hecem OMEEeNCHIEEHHOCMU 34
mounocms npeocmasiieHHvlx oannvix. 3A0 «banmuiickoe @uunancosoe Azenmcmeo», ee
KAUeHmMbl U COMPYOHUKU MOZYHW UMEmb HOZUUUIO WIU KAKOU-1Uuho uHmepec 6 100blX
COEJIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWLCH NYyOIuUKayuu.
340 <«banmuiickoe @unancoeoe Azenmcmeo» u ee COMPYOHUKU He  HeCym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuwiepd, HACMyRUGWIUI 6 pe3yibmame
UCROIb306aAHUA HACMOAWell nyOnukayuu uiu ee cooeprycanus. Mol nanomunaem, umo
J00ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU C6A3AHBL CO 3HAYUUMETNbHBIM PUCKOM.




