YTPEHHUM OB30P

Poccniickne HHaEKChI

PTC 1 904.76 -1.13
PTC-2 2 066.88 -0.13
MMBBb 1663.23 -0.92
MMBB kop.006.1. 100.08 -0.02
MMBB kop.06J.k 153.07 0.29
HNuapexe PTC
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Bo BTOpHUK TOpru Ha POCCHHCKOM pBIHKE
HAYaJIMCh C Mpojax. SIBHBIX MPEIIOCBUIOK JJIs
CHIDKEHHUSI KOTHpOBOK He Obuio, a B CIIA ¢onnoBsie
IUIOIAJIKH HaKaHyHe He paboTtaiu B CBA3M C
HAllMOHAIBHBIM Tpa3nHUKoM - Jluem tpyzma. Ilo-
BUAMMOMY, UTPOKH PEIIMIN 3a(UKCUPOBATH IPHOBLIb, 1
9TO MOBJHSJIO Ha HETaTUBHYIO JUHAMHKY BHYTPH JIHS.
ITo nroram toproB unnexc PTC cuusuicsa Ha 1,13% no
ormetku 1904,76 mynkros, naaexc MMBB na 0,92% no
ormerkn 1663,23 nynktoB. OO0bem TtOoproe Ha @b
MMBB coctaBun 32,5 mipa. py6., 8 PTC — 52,8 muH.
JIOJIIL.

I'maBHOe cOOBITHE BUYEpaIIHEro IHS — O3TO
3aBeplIeHue IepBoro srtama peopraHmsamun  "PAO
EDC" wu BelgeneHwe W3 Hee [BYX DSHEPrOKOMIAHHN
"O[K-5" u "TI'K-5". Peectp axiuoHEpOB, KOTOpPbIC
MOJTyYaT aKIUH BBIISISIEMBIX OOLIECTB, OBUI 3aKPHIT 3
CEHTSI0psI, @ BUepa OBUIM TMOJYYEHBI PETUCTPALMOHHBIC
nokyMeHTsl 13 @HC. KoTnpoBKku 0OBIKHOBEHHBIX aKIIUH
"PAO EDC" Buepa otpearupoBanu Oojnee uem 3%
nageHreM. OHAaKO 3TO CHIDKEHHE OKa3aJloch ropasfo
CKpOMHEE, TaK KaK AaHaJIUTHKH OXHJAJIU CHIDKCHHE
kotupoBok "PAO EDC" Gonee uem Ha 6%.

Hedtsubie xoTupoBkH Mapku Brent Buepa
MPOJOJDKUIA POCT U Mpeoosien oTMeTky 73,80 momt.
3a Oappenb. YaopokaHue "4epHOro 30J0Ta" CBS3aHO,
0 BCEH BUIMMOCTH, C 33/ICPIKKON MyOJIMKALIUH TOKIaaa
CTaTUCTUYECKOTO yIpaBIeHUS MuHuctepcTBa
sHepretukd CIIJA o0 cocTosHHMM B CTpaHE 3allacoB
ChIpoii  HepTH M HePTENPOAYKTOB,  KOTOPBIHA
eXeHeleNIbHO MyOIMKyeTcs 1o cpegaM. Tak, Ha 3TOT pa3
myOIMKanus 10KIaaa cCoCTOUTCs 6 CeHTAO0ps, B YeTBepr,
B 18:30 mck. Ho mnomoxuTensHas AUHAMUKA Ha
HE(QTIHOM pBIHKE IOYEMY-TO YK€ BTOPOl IEHb He
MPUBOJUT K POCTY KOTUPOBOK Oymar He(TerasoBbIX
komnanuii: aknuu "Jlykoitna" mnonemesenu Ha 0,57%,
"Cypreraedreraza” Ha 1,18%, "Tasnpoma" Ha 0,72%,

"Pocuedru” Ha 0,38%. KortupoBku "TatHedtn"
noxpocnu Ha 0,27%.
Komnanust "MTC" Buepa omyOnukoBana

¢unancossle pesynabratel o US GAAP, cormacho
KOTOpBIM uKcTasi NpuObUTh Kommanuu Bo Il kBaprane
2007 roma cocraBmia $507.9 muH., uyro Ha 72.4%
OoJIBIIIe TTOKA3aTeNsl aHAJIOTMYHOIO IEePHOoa MPOLIIOTo
roga. Korupokn MTC Buepa aBurammch BMecTe C
peiHKOM 1 niotepsui 1,32%.




Hupexc DJI Amepukanckue (pOHIOBBIE HHAEKCHI 3aKPBUIHCH
B mmoce (DJI +0,68%, S&P500 +1,05%, NASD
+1,30%). PaszBuBarommuecs PpBIHKU
MIPOAEMOHCTPUPOBAIIN CMEIIAHHYIO JUHAMUKY:
Mekcukanckuid ~ +0,43%,  bpasunbckuit - +0,76%,
Aprentunckuii -0,09%. Anonckuii GoHIOBBIN HMHIEKC
yrpom yman Ha 1,19%. HedtsiHble KOTUPOBKH MapKu

,,,,,, Brent ¢ yrpa HaxomaTcs Ha OTMeTKe 74 JOMI. 3a
I Oapperb.

AMepukaHckie (HOHIOBBIE HHICKCHI 3aKPhLTHCH
B IUTIOCE, OJHAKO a3MaTCKHUE HHIEKCHI C yTpa HaXOMSTCS
B oTpuiarenbHoi obnacti. HedTsHble KOTHPOBKH
HAXOJATCS Ha BBICOKUX YPOBHsX. CeromHs Mbl 0XKHUIaEM
OTKpBITHE TOPrOB Ha YPOBHE BUEpAIIHEro 3akphTus. B
TEUeHHE TOProB BO3MOXKHA CMEIIaHHAs IUHAMHKA, B
JUIepax pocTa MOTYT BBICTYIIUTH aKIUH He(Tera3oBBIX
KOMIIaHHUH.
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OCHOBHBIE COBbBITUA

VYka3 npesunenra PO Bnaaumupa Ilytuna o npoBenennu 2 nexadbps BeioopoB B ['ocaymy
P® 6yzner onyonukoBan B "Poccuiickoii razete” B cpeny.

"Vka3 yxe HaxoJUTCsS B peNakiuu W 3aBTpa OyAeT omyOauKoBaH", - COOOIIHMI BO
BTOopHHK "HHTepdakcy" rmaBHbIi penakTop "Poccuiickoii razersr” Braancinas @ponuH.

B cooTBeTcTBUHM ¢ POCCHICKAM H30MpaTeIbHBIM 3aKOHOAATEIBCTBOM, O(HIIMATBLHBIM
HavajioM H30MpaTeNbHOW KaMIIaHWU CYUTAETCS MMEHHO JIeHb IMyOJHMKaluy yKa3a Mpe3HuJeHTa
P® o npoBeneHnn BHIOOPOB.

Nugnsmuss B8 PO 3a aBrycr cocraBmwia 0,1%, coobmmn 1iaBa Poccrara Bramgumup
CokonMH BO BTOPHHK >KypHanucTaMm B ['ociayme.

ITo ero cnoBam, PocctaT momBen HTOrH MpeAbIAyIIero Mecsna 1 3a()uKCUpoBall B aBTyCTe
uHsuio Ha ypoBHE 0,1%. B.CokonmH OoTMeTHII, 4TO ¢ Hadana roja uHbusanus B Poccumn
coctaBuna 6,7%.

Wudnamus B aBrycte okasajach HHMXKE IPOrHO3a AHAIMTUKOB (KOHCEHCYC-NPOrHO3,
noarotoBieHublii "MHTephakcom” paBHsuics 0,3%) u CcOOTBETCTBOBalla HIDKHEH TrpaHHIle
Nporso3a MUHIKOHOMPA3BUTHS.

ITpaButenscTBO Poccun 6 ceHTAOps paccMOTPUT HMPOEKT CTPATErHYECKOil MporpamMmbl
pasBHUTHS KeJle3HOAopOox)HOTro Tpancnopta PO no 2030 roxa ¢ o6bremom uHBecTUIUH 13 TpiH
pyOmneit, coobmmn rmasa OAO "PXK/I" Brnagumup AxyHuH.

"CMBICT TIpOTpaMMBbI 3akirouaercss B ToM, 4toObl k 2030 romy '"pacmmuTs" Bce
0oJIe3HEHHbIE MECTa B 3TOM OTpaciy, peluTh NPodIeMy H3HOCA OCHOBHBIX (DOHIIOB U IpoOIeMy
MIPOKJIAJKU KEJIE3HOAOPOKHBIX MarucTpajell K OCHOBHBIM TOUKaM 3KOHOMMYECKOI'O poOcTa B
ctpane", - 3asBui B.fAkynun Ha BcTpeue ¢ npesuaenTom PO Bnagumupom [lyTunbiM.

On ormerwn, uro u3 13 TpaH pyOneil, KOTOphIE MPEIyCMOTPEHbI HA pEaNTU3aALUI0
nporpamMMel, 75% - 3TO IEHbI'M KOMIIAHWH W TIPEANIPUATHH, a Ha TOCYAAPCTBEHHBIH OIODKET
npuxonutcst okoso 10% Bcelt CyMMBI.




l'ocnyma Ha mjieHapHOM 3acelaHUH BO BTOPHUK NMPUHSJIA B IEPBOM YTEHHUU TMOIMPABKHU B
gacTh TpeThio [ 'paxmanckoro koaekca (I'K) P®, kacaromuecs HaciaemoBaHHWS MMYIIECTBA, Ha
KOTOPOE€ HUKTO HE 3asIBISICT MPECTCH3UN.

[TakeT AOKYMEHTOB O CO37aHUM TOcKopropanuu '"Poccuiickue TeXHOJOTHH', B COCTaB
KOTOPOH BOieT (enepanrbHOE TOCYJapCTBEHHOE YHUTapHOE npeanpustue "Pocodoporskcmopt”
U TIOJKOHTPOJIGHBIE €My CTPYKTYpbI, HampaBJeH W3 aJMHHUCTpPAIMX TJABBI TOCyJapcTBa B
IPaBUATENLCTBO PO.

[IpaBuTensCcTBEHHAs: KOMHUCCUSL 1O  OOECHEUEHUI0  MHTErPalud  NPEANPHUSITHI
CyJIOCTPOUTEIBHOrO KoMIuiekca PO ompenenuia BeIMYMHY YCTAaBHOTO KaluTaida CO3aBaeMoOro
OAO "Oo0benunennas cyaoctpoutenbhas kopropamus' (OCK) B 1 mupa 98 man 110 Thic.
pyOuieit, roBopuTCs B cOOOIIEHNH MUHIPOMIHEPTo.

VY4acTHUKM KOMHUCCUM OOCYIMIM XOJ BBINOJHEHMS IUIaHA MEPONPHITUN MO CO31aHUI0
OCK u Mepsl 110 3aBeplIeHUI0 (OPMHUPOBAHUS YCTaBHOTO Kanurana koprnopanuu. Ha 3acenanuun
Takke ObuM B 1enoM o100peHsl npoekT ycraBa OCK u THMOBOH HpPOEKT ycTaBa JOYEPHUX
00111ecTB.

PAO "EBC Poccun" paccuuThIBaeT, YTO PHIHOK MOIIHOCTH B paMKax ONTOBOIO PHIHKA
anekTpodHeprun PP ypacrcs 3amycTUTh 10 KOHLA T0/a, COOOIIMI Ha IMpecc-KOH(pEepeHIMn B
"NnTepdaxce” uneH npasnenus sHeproxonaunra FOpuii Y 1anbios.

[lo ero cmoBaM, MPOEKT COOTBETCTBYIOILIETO IOCTAHOBJICHUS B HACTOSIIEE BpeMs
COTJIACOBBIBAETCS B BEAOMCTBax. 'Sl HEe Xay CIHMIIKOM OBICTPOTO TEMIIa COTJIaCOBaHMHU,
MMOCKOJIbKY TNpaBWJIa PhIHKA MOIIHOCTU - 3TO OOBEMHBIH M JOCTATOYHO CIIOXKHBIM AOKYMEHT, -
OTMETWJ WICH NpaBiieHus: XonauHra. - Ho, qymato, 10 KOHIA roja Mbl ycrieeM, B TOM YUCIE U
3aImyCTUThCS .

Tpadsr 11t reHEpUPYIOMMX KOMIAHUN 1O JOTOBOPAM O TPEIOCTABICHUN MOIIHOCTH
Ha SHEpropelHOK P® MoryT coctaBuTh 25% OT 00bEMa HHBECTIIPOTPAMMBbI KOMITAHUH, COOOIITHIT
yiieH npasiieauss PAO "EDC Poccun” HOpuit Y nanbiioB Ha mpecc-KOH(GEPEHIIUU B IIEHTPaTbHOM
o¢uce arenrcra "NHTEpdakc" BO BTOPHUK.

"B kauectBe ©0a3bl a8 pacueTa IuTpada Mbl pacCMaTpUBaeM CyMMAapHbIi 00beM
MHBECTUILMOHHOM Nporpammsbl, mrpad OyAeT paccUUTHIBATBCA OT ITOH CyMMBI", - 3asBHIJI OH,
OTMETHB, YTO B Ka4yecTBE OCHOBHOI'O BapHaHTa paccMaTpuBaercs mwrpad B pazmepe 25%.

OH taxke coobmui, uto PepepanbHas aHTUMOHOMONBHAsA ciayx6a (PAC) pazpabotaer
MOPSIOK KOHTPOJISL 3a 3JI0YHNOTPEeOJIEHUsIMM Ha SHEProphlHKE K KOHIy roga. "SI mymaro, 4to
KOHTPOJIb OyJIET OCYIIECTBISAThCS coBMecTHBIME JiekcTBUsIMU DAC u ATC", - mo6aBui OH.

Hexommepueckoe mapTHEpPCTBO "AJIMHUHHUCTPATOP TOPTOBOM CHUCTEMBI', SABIAIOIIEECS
OpPraHu3aToOpoM TOProB Ha POCCUHCKOM »HEproOupike, HE MCKIOYAaeT BO3HUKHOBEHUS
JIONIOJTHUTENIBHBIX PUCKOB 3710YNOTPEeOJIeHUI Ha ONTOBOM 3HEPrOpbIHKE B CBSI3M C IJIaHAMU
oobenuaenuss aktuBoB CYOK m "Tasmpoma", a Takke mmanamu KOC mo pacmmpeHuro
npucyrctBust B TT'K, 3asBun rmaBa ATC Jmutpmii [loHomapeB Ha mpecc-KOH(pepeHIUH B
HneHTpansHoM o¢uce arenrcTBa "MHTEpdakc" BO BTOPHUK.

"Mp1 HabmomaeM 3a Tem, uto mpoucxoaut B cutyammu "CYOK" - "T'asmpom", m 3a
mranamMu KOC, u, KOHEYHO, OmpeaelieHHble PUCKH BO3HUKAIOT', - cka3ail oH. [lo cmoBam
H.ITonomapeBa, ATC Oyzner Oonee neTanbHO aHATU3UPOBATH BO3MOXKHOCTB 3JI0YMOTPEOICHUS
S3TUMH YYaCTHHUKAaMH CBOMM MOHOIOJBHBIM IIOJIOKEHHEM Ha JHEPrOPBIHKE - B Ciydae, eCii
MOSIBUTCS IOATBEPAKACHUE TOTO, YTO 3TH IUIAHBI "'yXe HE TUIaHbI, 8 PEabHOCTh" .




Wucnexuus denepanbHoit HanoroBor ciyxk0b1 (PHC) N46 mo MockBe 3 ceHTAOps
zapeructpupoBana OAO "OI'K-5 Xonguar" u OAO "TT'K-5 XonauHr" u ITUKBUIUpOBANA WX
nyrem npucoeaunenusi Kk OI'K-5 u TI'K-5 coorBercTBeHHO, rosopurcs B coobmenun PAO
"EDQC Poccun".

Taxum 00pa3oM, BO BTOPHUK ObLIa IMOCTaBJICHA TOYKA B MIEPBOM dTale peopraHU3aluu
PAO "EDBC Poccun", B xoae kKoToporo u3 sHeproxonaunra 6summ Beiaenensl OI'K-5 u TTK-5.

OAO "OI'K-2" o¢unmanpbHO OOBSBHIO O HAMEPEHHM Pa3MECTUTh  aKIUU
JOTIOJIHUTENIBHON AMHUCCHUM M TioOanbHblE Aemno3utapHble pacnucku Ha akuumu (GDR) 3a
pyoexom.

Kak roBoputcss B coobmennn kommanuw, Takke OI'K-2 paccMoTpuT BO3MOXKHOCTH
oOparneHus obnuraryii, ooMeHuBaeMbix Ha GDR.

Brimyck koHBepTHpYeMbIX eBpoOOoHI0B Tipu pasmemnieHnn OI'K-2 yxe mogaepxain coBet
nupexropoB PAO "EQC Poccun".

Kak coobmun arentctBy "Unrepdakc-ADPU" ucToyHMK B (UHAHCOBBIX KpYyrax,
Deutsche Bank - onuH 13 opranu3aTopoB MyOIUYHOTO pa3MenieHus gommuccun akuuidi OI'K-2"
- OIIEHWJI 3HEpPreTHyYeckyro kommanuio B $4,9-6,2 mupa. o 70% momdmuccuu akiwii OymeT
pa3MelleHo 3a py0exoM, OTMETHII cOOECeTHUK areHTCTBA.

Axmmoneps OAO "TT'K-8" Ha BHeouepenHoMm cobpanue 12 okTsAOps 0OCYIIT BOMPOC O
Boienenn kommnanuu u3 PAO "EDC Poccun" B paMmkax peopraHu3aliyd XOJAUHTA, TOBOPUTCS
B coobuenuu AO.

Cxema o0ocobnenuss renkommannii or PAO "EDC" mnpemycMarpuBaeT cO3JaHHC
MIPOMEKYTOYHBIX XOJAMHTOBBIX CTPYKTYp, KOTOpBIE OYIyT BBIJCIICHBI M3 DHEPrOXOJIIUHTa U
onHoBpeMeHHO mpucoeauHenbl kK coorBercTBytomnM OI'K wnu TT'K. B cnyuae ¢ TI'K-8 mns
peopranmzanuu oyaet cozaano "FOI'K TI'K-8 Xommauar".

Axmuonepsr OAO "TT'K-4" Ha BHeouepeaHOM COOpaHMH, MPOIICALNIEM B 3a04YHOM
dopme, o0mOOpWIM JONONHUTENBHBIA BBITYCK AKUWA KOMIIAHHH, pa3MeIlaeMblil s
MPUBJICYCHHS] UHBECTULIUH.

Kak roeopurcs B coobmenun TI'K-4, 3a mpoBemeHne AOMAIMUCCHUA TPOTOIIOCOBATH
99,6% axuMOHEPOB, MPUHSBIIUX y4acTUE B COOpaHUU.

Komnanus Beimyctur 586 Mapa OOBIKHOBEHHBIX akKIMKA HOMHHANIOM | Komeiika, 4To
cocrapnsieT 42% yctaBHoro kanutana TI'K-4 ngo pasmemenus u 29,6% - mocne. 3a cdyer
nommuccun TI'K-4 neobxoaumo nipusneds 18 mupa pyouneid. KonndectBo pazmeniaeMbix oymar
OyZeT OIpeesIeHO UCXOIs U3 ITOM CYMMBI U UX LICHBI.

(HoBocTn moOArOTOBIEHBI HA OCHOBE JAaHHBIX HWHQPOpPMAIMOHHOW ciyk0bl «HHTepdakcs,
«PocbuznecKoncantunrs)




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHnue + 7 (812) 329-81-95
OPOKEPCKUX H TMJICPCKUX ONepanuii + 7 (812) 329-81-99

Aprtem Bonaapes,

N a.bondarev@bfa.ru
HavanpHuK yripaBieHHsS OpOKEPCKUX U AWICPCKUX OTEPAIHid

Cepreii Ilogy3sos,
BEIYIIUH CIIELUAINCT

otesa HHYOPMAILIMOHHOTO COMPOBOKICHHS
JWIEPCKUX Onepanui

s.poduzov@bfa.ru

KaueHnTckui oTaea .
A client @bfa.ru

(Opokepckoe 1 Aeno3UTaApHOE 00CIYKUBAHME)

Buxropus Koncrantunona, + 7 (812) 329-81-91
HaganpHUK KIMEHTCKOTO OT/IENIA v.konstantinova@bfa.ru

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

+ 7 (812) 329-81-74
e.bagaeva@bfa.ru

Jauna CTpeabunoBa

Exarepuna Kykymkuna

Enena baraesa

Hacmosawuii 0630p 6611 n0020m06/1eH 0MOE10M UHPOPMAUUOHHOZ0 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcum
UCKIIOYUmenvHo ungopmayuonnvlii xapaxmep. /lannana ungopmayus He Moxncem
paccmampueampcs KAk — 0043amenvcmeo KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECHUUUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmayus,
cooeprcawanca 8 0063ope, nojyuena u3 UCMOYHUKOS, NPUHABAEMBIX HAMU OOCHO8EPHbIMU,
oonako 340 «banmuiickoe @unancosoe Azenmcmeo» He Hecem OMEENCHIEEHHOCMU 34
mounocms npeocmasieHHvlx oannvix. 3A0 «banmuiickoe @uunancosoe Azenmcmeo», ee
KAUeHmMbl U COMPYOHUKU MOZYHW UMEmb HOZUUUIO WIU KaAKOU-1Uuho uHmepec 6 100bIX
COEJIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWLC nyOauKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» U ee COMPYOHUKU He  HeCcym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYRUSWIUI 6 pe3yibmame
UCROIb306aHUA HACMOAWell nyOnukayuu uinu ee cooeprycanus. Mol nanomunaem, umo
J00ble UHBECMUUUU 8 POCCUIICKUE UEHHble OYMACU CEA3AHBL CO 3HAYUMETbHBIM PUCKOM.




