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Poccniickne HHaEKChI

PTC 1 905.30 0.03
PTC-2 2 075.09 0.40
MMBBb 1 654.00 -0.55
MMBB kop.006.1. 100.02 -0.06
MMBB kop.06J.k 152.79 -0.18
HNuapexe PTC
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B cpeny poccuiickuii (OHIOBBIH  PBIHOK
MIPOIEMOHCTPUPOBAJl YMEPEHHOE CHUKeHHe. HakanyHe
aMEepUKaHCKUE IUIOIAJKM  3aKpbUIUCh B  ILIIOCE,
HeQTAHBIE KOTUPOBKM Mapku Brent BwIpocin 10
oTMeTkH 74 nomi 3a Gappens. OQHAKO a3HaTCKUE U
€BPOIEHCKHE WHAEKCHl CHWXAJIHCh B Cpely Ha (oHe
OECIIOKOMCTB 1O TIOBOJAY HPOJODKEHUS KpU3Hca
unoreynoro kpeaurosanus B CIIA, uro u onpenenusno
HallpaBJICHUE JBW)KCHHMSI Ha pPOCCUMCKOM paIHKe. [lo
utoram TtoproB uHaekc PTC Beipoc Ha 0,03% 1o
orMmetku 1905,3 nynkroB, nuagekc MMBB cHusuics na
0,55% no ormetku 1654 mynkros. O6bem Topros Ha ©b
MMBEB cocrasun 31,8 mupa. py6., B8 PTC — 69 mun.
JIOTLIT.

Ilens! Ha yepHOE 30JI0TO MPOAOILKUIN POCT Ha
(oHE OKMIAHUN CHU)KEHHS 3ar1acoB HE(TENPOIYKTOB B
CIIA u yrpo3 mpuONMKEHHS YparaHoB K paioHam
HedTenoObun. AMepukaHckuM OaHk Morgan Stanley
BYEpa IMOBBICHI JOITOCPOUYHBIN NMPOrHO3 MO II€HaM Ha
Hedts Mapku WTI ¢ 55 mgomr./6app. mo 65 momm./6app.
Taxoke JUpPEKTOp AenapTaMeHTa MaKpO3KOHOMHYECKOTO
nporaosupoBanust MOPT Annpeit Kierau 3asBui, urto
MOPT mOBBICHT NPOTHO3 CPEIHETOAOBOM IIEHBI Ha
medts Mapku Urals ¢ uememunx $55 mo $64 3a
Gappeinb, U nporHo3 pocta BBII Ha Texyumii rog Oyzaer
nepecMotper ¢ 6,5% npo 7,3-7,4%. Hecmotps Ha
MIOJIOKHUTENBHBIE ITPOTHO3BI 10 HE(TSIHBIM KOTUPOBKAM,
Oymaru He(Tera3oBOro CEKTOpa MPOJEMOHCTPUPOBAIIH
CMELIaHHYIO JHUHAMUKY: aKLUKU "Jlykoitna"
noneuesenu Ha 0,16%, "Tasnpoma” u "TatHedTn" Ha
0,38%, a xotupoBku "CyprerHedrerasa” u "PocuepTn”
noapocyu Ha 0,19% u 0,12% coOTBETCTBEHHO.

KoTupoBku o0bikHOBeHHBIX akuuii "PAO EDC"
MPONOJDKWIIM CHW)KEHHE, M BYepa MOJelIeBeNM Ha
0,73%. bymaru "OI'K-5" mocne BblneneHus NOTepsun
0,62%.

"BTB" Buepa oOmyOJIMKOBaJ YUCTYIO NPHOBLIb
Oanka 3a aBryct nmo PCBY, koropasi 1Mo CpaBHEHHIO C
utoneM Beipocia Ha 15,4%. HecMoTpss Ha 3TO, aKiuu
OGanka monemwesBenn Ha 0,59%. [lpyrue Oymaru
OAaHKOBCKOTO  CEKTOpa  TaKkke JAEMOHCTPHPOBAIH
cumwkenne: "COepbank" -2,26%, "bank Mockel" —
0,81%.




Hupexc DJI Amepukanckue (pOHIOBBIE HHAEKCHI 3aKPBUIHCH
B munyce (DJI -1,07%, S&P500 -1,15%, NASD -
0,92%). Pa3BuBaromuecs: peIHKA IPOJEMOHCTPUPOBAIN
CMELIaHHYI0 JIUHAMUKY: Mexkcukanckuit  -0,40%,
Bpasunbckuit  -1,53%,  Aprentunckuii  +0,06%.
SAnonckuii ¢ponnoBeii uHIekc yrpom yman Ha 0,10%.
Hedrsanpie xotupoBku mapku Brent ¢ yrpa HaxopsTcs
,,,,,, Ha otMeTke 74,90 noin. 3a Gapperb.

AwmepukaHckue GpoHIOBbIE MHIEKCHI 3aKPbLIHChH
B MUHYCE, a3UaTCKHE MHJEKCHl C yTpa AEMOHCTPUPYIOT
Pa3HOHAIIPABICHHYIO TUHAMUKY. HedTsHbIe KOTHPOBKH
IPOMOJDKAIOT  OOHOBJATH  JIOKAJBHBIE MAKCHMYMBL.
CerofHst MBI 0’)KUAAEM OTKpBITHE TOProB Ha ypoBHE 0,5-
W 1% wnwxe BuepaiiHero 3akpbiThs. Jlydie peiHKa OyayT

BBIVIAACTH OyMaru He()Tera30Boro CEKTopa.
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OCHOBHBIE COBbBITUA

OdenepanbHas peructpanuonnas ciyxoa (Pocpeructpamus PD) obnapomoBana B cpeny
CIMCOK M3 15 3aperucTpupoBaHHBIX MOJIMTUYECKUX NApTHH, UMEIOIIMX IPAaBO y4acTBOBAaTb B
npencrosmux 2 nexadps Beidopax B ['ocaymy.

Crnucok mnonuTHYecKMX mnaptuid B cpeny Oyner nampaBien B LUK, coobmumm
"Nurepdaxcy” B Pocperucrpannu.

B omy6mmkoBanHOM Pocpeructparnueii ciimcke 3HadaTcs, B 4aCTHOCTH, naptun "Exunas
Poccusa", "CnpasemmuBas Poccus: Pomguna/llencuonepsr/Kuzus", KIIP®, JIJIP, CIIC,
"S6m0k0".

B cmucke mpencrasnensl Takke Jlemokpatuueckas naptus Poccum, "Bceepoccuiickas
nonutuaeckas naptuss Mupa u Enunctsa", "Ilatpuotsl Poccun”, Poccuiickasi skojoruueckas
naprus "3enensle”, "Arpapnas mnaptusi Poccumn", maptus "Hapoameni Coro3", mnaptus
"I'paxmanckas cwma", "[laptus commanpHON chpaBemuBocTH', "llaptuss Bospoxnenus
Poccun".

Nudnsmust 8 Poccun B aBrycte 2007 roaa 3ameqmunack 10 0,1% npotus 0,9% B utone
2007 roma u 0,2% - B aBrycre 2006 roma, coobmuna B cpeny DenepanpHas ciyx0a
rocygapcTBeHHoi cratuctuku (Poccrar).

3a suBapb-aBryct 2007 roga undusinus B PO cocrasuna 6,7%, uro Ha 0,4 mpo1eHTHOTO
MyHKTa MEHbIE, 4yeM 3a stHBapb-aBryct 2006 roma (7,1%). 3tu xe mudpbl BO BTOPHUK yKe
Ha3pas riaBa Poccrata Biiagumup Cokonus.

MunskoHompasButust P® oxwupgaer, uro nHQUALUS B CeHTSIOpe TeKyulero roga Oynaer
IPUMEPHO Ha YpOBHE CEHTS0ps mpomwioro roga u asrycta 2007 ropa, cooOIIMs AUPEKTOP




CBOJHOIO JeTapTaMeHTa MaKpO3SKOHOMHYECKOTO IPOrHO3MPOBaHMUS MMHHUCTEpCTBa AHApei
Knenau xxypHanucram B cpery B Mockse.

"OxugaeM TAe-TO B 3TUX Mmpezenax', - cKazal OH, OTBEYas Ha BONPOC, MOXKET JIK
UHQIAIMS cOCcTaBUTh B ceHTsA0pe 0,1-0,2%.

MunskoHOMpa3BuTHs P® MOBBICHT TPOTHO3 CPEIHETONOBOM IIEHBI Ha HE()TH MapKu
Urals ¢ spiHemaux $55 mo $64 3a Oappenb, COOONIMIT KypHATHUCTaM B CPELy IHUPEKTOP
JenapraMeHTa MaKpO3KOHOMHYECKOTo nporno3upoBanust MOPT Annpeit Knenau.

"MBI yTOUHHM TPACKTOPHIO IIeHbI HA He(PTh. [loBBICKM TIporHo3 ¢ $55 10 $64 3a Gappens
WK Jaxe 0ombIe”, - cKazaj OH.

ITo cmoBam A.Kmemada, Ha CIEIyIOIIUI TOA IMPOTHO3 IIEHBI Ha HEPTH Takxke OyHer
MOBBILICH, YTO MPHUBEJIET COOTBETCTBEHHO K MOBBIILIEHUIO IPOTHO30B POCTa SKOHOMUKH.

[IpencraButens MOPT coobmun, yto mporuo3 pocta BBII Ha Texymmii rom Oyaet
nepecMoTpeH ¢ 6,5% no 7,3-7,4%.

MunskoHompazButusi PO NoBBICUT NPOTHO3 POCTa MHBECTULIMM B OCHOBHOM KamuTall Ha
2007 rox c wueHemmHuUx 12,8% no npumepHo 18%, cooOmun AUPEKTOp JemnapTaMeHTa
MaKpO3KOHOMHYECKOTO MPOTHO3UPOBaHMs MHUHHCTepcTBa AHjpel Kienmau sxypHamucrtam B
cpeny B Mockse.

"B aToM romy poct uHBeCTHIHIA cocTaBUT 17-18%, MokeT ObITh, UyTh OOJbIIIE", - 3aIBUI
OH, 0TMeTHUB, 4T0 MOPT B ceHTs0pe ounnaIbLHO TEPECMOTPUT MPOTHO3.

[Mpesunenr Poccum Brnagumup IlytuH 3asBiseTr 0 HEOOXOOUMOCTH Ha OCHOBE
CHUCTEMHBIX M aJIeKBaTHBIX BPEMEHM DPELICHU PacKpbITh OrpOMHBIN moTeHuan Kamyarckoro
Kpasi.

"braromaps ¢denepanpHON 1eneBoi mporpamme DHeprodp(eKTUBHAS SKOHOMHUKA'
W3MEHEHA CTPYKTypa BBIPAOOTKH JIIEKTPOIHEPIHH, 3a CYET BHEIIHUX HWCTOYHUKOB ObUIN
3aIyIIeHbl OMOJHUTENIbHBIE MOLTHOCTH ', - cka3as B.IlyTuH, BeicTynast B cpey Ha COBEILAHUH,
MOCBSIIIIEHHOM BOIIPOCaM Pa3BUTHSI COLMAILHO-3KOHOMHUYECKOTO pa3Butusa KamuaTckoro kpas.

[lo ero cmoBam, "mpexzae Bcero, B peruoHe ObUT MPEOJOJIEH XPOHUYECKUI
JHEPreTUYECKUN Kpu3uc".

"Hauapiieecsi MpOMBIIIIICHHOE OCBOCHHE HOBBIX MECTOPOXKICHHUN MO3BOJIMIIO MOYTH Ha
TPEeTh YBEIUYUTb B MPOLUIOM TOJYy A0ObIYY TMOJNE3HBIX HCKONAEMbIX, BKIOYas pa3pabOTKy
KaMeHHoro yris'", - orMetun B.IlyTun.

I'maBa "Pocuedtn" Cepreit bormaHumkoB Hajeercs, YTO OCBOEHHE 3amajHo-
Kamyarckoro menbpa, Ha KOTOPOM B HACTOslIEe BpeMs KOMIIAHUS — 3aBepuLIaeT
celicMopa3Be/iouHble PadoThI, OyAeT CTONb K€ MaciTaOHbIM, Kak mpoekThl "Caxamus-1" u
"CaxanuH-2".

"[IpoexT conoctaBuM Uiy aaxe npep3oiner "Caxanun-1" u "Caxanun-2", - cka3an riasa
"PocHedTr" xypHamucTaMm B BumounHCKe, TJIe C BU3UTOM HaxoAuTCcs npe3uaeHT PO Bragumup
[Tytun, no6aBuB, 4TO Ha OCBOCHHE HIebda motpedyercs mpumepHo $24 mipa.

[Mpembep-muanctp P® Muxann @PpankoB 3asgBisieT O HEOOXOAWMOCTH YCKOPHUTh
cTaHoBieHHe B Poccuy momHOIeHHOTro (JOHIOBOTO PHIHKA.

"KpuTHuecku OlieHHBast CUTYalMIO, HO, 3aIJISIIBIBAsI C ONTUMHU3MOM B IIEPCIIEKTUBY, HAI0
OTMETHTH, YTO TIOKa €IIle TTOJIHOLEHHBIM (POHIOBBIN PHIHOK B Poccum He cTam m COBEpPIICHHBIX
WHCTPYMEHTOB MBI B IOJHOM 00BeMe He mMeeM', - ckazan M.DpaakoB, OTKpbIBas B cpeny B
OCODP coenanue 1Mo pa3BUTHIO HHPPACTPYKTYPHI POCCUICKIX (PMHAHCOBBIX PHIHKOB.

"N MBI KpaiiHe 3aMHTEpPECOBaHBI B TOM, YTOOBI 3TO CIeNaTh OBICTPO, BOCIIONHSATH ITH




npo0ebl, nMesi B BUAY OOJIbIIYI0 NOTEHIHUATbHYI0 EMKOCTh POCCUHCKOrOo (PMHAHCOBOTO PBIHKA
U KeJlaHHE BCE-TaKM 3TO OKHO, KOTOpPOE€, MOXKET ObITh, sBiIAETCS (OPTOUKOH, 4TOOBI OHO
paboTano Ha Hally TePPUTOPUIO, YTOOBI HE BBIAYBAJIO YEPE3 3TO OKHO'", - MOAYEPKHYI IPEMbEp-
MUHHUCTP.

@enepanbhHas cinyx0a 1o ¢uaaHcoBbIM pbiHKaM (PCOP) cumrtaer obecredeHne
HAJCKHOCTH W TIPO3PAYHOCTH 3aKJIOUCHHUS CICIIOK Ha (UHAHCOBOM pPBIHKE OJHOH U3
MIPUOPUTETHEIX 3afad, 3asBmil pykoBoautenb OCOP Bragmmup MwumoBHUIOB, BBICTyMas Ha
COBCINAHUH 10 PA3BUTHIO HHOPACTPYKTYPBI POCCUHCKNX (PHHAHCOBBIX PHIHKOB.

OH HamOMHWJI, YTO CHYXXOOW  TOATOTOBIEH  3aKOHOMPOCKT,  KaCAIOIIUNACS
3JI0YMOTPeOJIeHUI Ha phIHKE (3aKoH 00 wHcaiine). "OH corjlacoBaH CO BCEMH BEJOMCTBAMHU H
HAxXOJUTCSI Ha PAacCMOTPEHUHM B TMPaBUTEIBCTBE, HAJICHOCh, B (PMHAIBHON CTaguu', - cKaszan
B.MumnoBumos.

OenepanbHas cnyx6a 1o ¢uHaHCOBHIM pbiHKaM (DCODP) ormeuaeT 3aMeTHOE
yBEJIMUEHHE JOJIM POCCUMCKUX OHp>XK B OOLIEMHPOBOM O00BbEME TOProB POCCHUHCKMMU
MHCTPYMEHTaMHU.

Kax 3agBun pykoogutens ®COP Brnagumup MuioBuaoB, BbICTyIas Ha COBEIIAHUU IO
pa3BUTHIO UHPPACTPYKTYphl (PMHAHCOBBIX PHIHKOB, celdac A0JI1 pPOCCHHCKUX OUpK B oOuieM
000pOTE TOPrOB POCCUHCKUMU aKIUSIMU COCTaBIsieT mopsiaka 70%.

l'ocyma Ha miieHapHOM 3acelaHUM B Cpely NpPUHsUIA B IIEPBOM YTEHUH 3aKOHONPOEKT,
YTOYHSIOIINH MOPAJOK NPUHATHS petnenuii o peopranuzaunu PAO "EDQC Poccun'.

3aKOHOIMPOEKT BHOCHUT MOMpaBKH B 3akoH "OO0 0coOEHHOCTSIX (PYHKIIMOHHPOBAHUS
JJIEKTPO3HEPTETUKA B TMEPEXOAHBIM NEPUOA U O BHECEHMHM H3MEHEHHH B HEKOTOpBIE
3aKOHOAATebHbIE aKkThl PO W mpu3HaHWM YTPATUBIIMMH CHJy HEKOTOPBIX 3aKOHOJATEIbHBIX
akToB PD B cBs3u ¢ mpuHATHEM 3aKkoHA "O0 3JIEKTpOIHEpreTHKE .

JIokyMeHTOM Ipeajiaraercs npeaycMorpersb, uto akguonepam PAO "EDC Poccun”, He
MPUHUMABIIMM Y4acTUE B TOJIOCOBAHHMH 10 BOIIPOCAM €T0 PEeOpraHU3alfH, aKIUH CO3/1aBaAEMBbIX
IpU PEOPraHu3aluy KOMIIAHMH pacHpelesaioTcs B TOM K€ IMOpPsAKEe, YTO U aKLUMOHEepam,
TOJI0OCOBABLINM 32 PEIICHUE O PEOPTaHU3aLUH.

Mocropcyn npu3Hal 3aKOHHBIM 3a0YHBIM apecT OOBSBIEHHOIO B MEXKAyHapOJIHBIN
po3ssbick 3kc-rnaBel OAO HK "Pyccuedts" Muxauna I'yniepuesa.

Kak mepeman xoppecmonnment "WaTtepdakca", Takum o00pa3oM cya OTKa3al B
YJIOBJIETBOPEHUH KacCallMOHHOM :kanoObl agBokaroB M.I'ynepueBa, NpoCHBLIMX IpPU3HATh
HE3aKOHHBIM IOCTaHOBJIEHUE TBEpCKOro cyna MOCKBBI, CAHKIIMOHUPOBABILETO apecT ObIBILEro
rnaesl "PyccHedn”.

(HoBocTn mOArOTOBIEHBI HA OCHOBE JAaHHBIX HWHQPOpPMAIMOHHOW ciy)0bl «HHTepdakcs,
«PocbuznecKoncantunrs)




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHnue + 7 (812) 329-81-95
OPOKEPCKUX H TMJICPCKUX ONepanuii + 7 (812) 329-81-99

Aprtem Bonaapes,

N a.bondarev@bfa.ru
HavanpHuK yripaBieHust OpOKEPCKUX U AWICPCKUX OTIEPAIHid

Cepreii Ilogy3sos,
BEIYIIUH CIIELUAINCT

otesa HHYOPMAILIMOHHOTO COMPOBOKICHHS
JWIEPCKUX Onepanui

s.poduzov@bfa.ru

KaueHnTckui oTaea .
A client @bfa.ru

(Opokepckoe 1 Aeno3uTaApHOE 00CIYyKUBAHME)

Buxropus Koncrantunona, + 7 (812) 329-81-91
HaganpHUK KIMEHTCKOTO OT/IENIA v.konstantinova@bfa.ru

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

+ 7 (812) 329-81-74
e.bagaeva@bfa.ru

Jauna CTpeabunoBa

Exarepuna Kykymkuna

Enena baraesa

Hacmosawuii 0630p 6611 n0020m06/1eH 0MOE10M UHPOPMAUUOHHOZ0 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcum
UCKTIIOYUmMenbHo ungopmayuonnvlii  xapakmep. /lannana ungopmayus He Modxncem
paccmampueampcs  Kak — 0043amenvcmeo  KOMRNAHUUW N0 3AKII0YEHUI0 COeNoK ¢
UHEECHMUYUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmayus,
cooeprcawanca 8 0063ope, nojyuena U3 UCMOYHUKOS, NPUHABAEMBIX HAMU OOCHO08EPHBIMU,
oonako 340 «banmuiickoe @unancosoe Azenmcmeo» He Hecem OmMEEeNCHEEHHOCMU 34
mounocms npeocmasieHuvlx oannvix. 3A0 «banmuiickoe Dunancosoe Azenmcmeo», ee
KAUeHMbl U COMPYOHUKU MOZYHW UMEmb HOUUUIO WIU KaAKOU-1uho uHmepec 6 100blx
COEJIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMBIX 6 HACHOAWC RYyOIUKayuu.
340 <«banmuiickoe @unancoeoe Azenmcmeo» U ee COMPYOHUKU He HeCcym
OMEEmMCMEEHHOCMU 34 NPAMOI UIH KOCBEHHbBLH yuwiepd, HACMYRUSWIUI 6 pe3yibmame
UCROIb306aHUA HACMOAWell nyOnukayuu uiu ee cooeprycanus. Mol nanomunaem, umo
J100ble UHBECMUUUU 8 POCCUIICKUE UEHHblE OYMACU C6A3AHBL CO 3HAYUM ETbHBIM PUCKOM.




