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Conepare

3 0630p cUTyauuH Ha pbIHKaXx

PbiHOK obAUraumi: CUTyauma U Halln KOMMEeHTapuun
PbIHOK aKUMM: CUTyauua U Halln KOMMEHTapuu

UHdopmaumnoHHan cayxba:
exxepHeBHO 9.00—22.00 mck

(812) 380-0-380
4 Naesble poHAbI YK NCHB
MHBECTMLIMOHHbIe cTpaTteruu (495) 221'0'525

MoaxoAbl K MUHBECTUPOBAHUIO 8(800) 200-1-800*

PesyabTatbl pabotbl MAd®oB
*- 3BOHOK no Poccuun 6ecnaatHbIv

5  ®oHp obavrauum «@uHaHcucT»

MyHkTbl npoaax YK MNCB:
CaHkT-lleTepbypr:

yA. Manasa KoHioweHHas, 5
nH—nt 10.00 — 20.00,

7  ®oHp akuun «CTOUK» ¢6 11.00 — 16.00
TeA.: (812) 3349887

6 ®OHA cMeLLaHHbIX UHBECTULUU «TUTaH»

8 ®oHp akunn «CTOUK-HedTb 1 Ma3» yA. Bocctanus, 25
nH — nT 10.00 — 20.00,
c6 11.00 — 16.00

9  ®doHp akuun «CTOUK-TeAeKOMMYHUKaLUU» Tea.: (812) 579-7114,
(812) 272-7818

10 WUHpeKkcHbIU doHA «YK NCB-UHpekc MMBB» np. Meaukos, 10
nH — nt 10.00—19.00,

o c6 11.00—16.00,
11 ®oHpa akuuu «OMAOT» Ten.: (812) 334-9789

MocksBa:
MpeacraButennctso YK MNCb
yA. KpacHonponeTapckasn,35

12 ®oHp akuun «ONAOT-MeTtannyprus»

13 ®oHp akuumn «OMNMAOT-IneKTpOo3HEpPreTUKa» nH — nT 10.00 — 20.00,
¢6 11.00 — 16.00
Ten.: (495) 609-2598

14 KoHTaKTbI

Mpaeuaa OTKPLITOro NAaeBOro MHBECTULIMOHHOTO GoHAA 0BAMraumit «dUHaHCUCT» 3aperncTpupoBaHbl ®KLB Poccuun 30.04.2003 r., Ne105-58227406. OTKp! naesoro doHpa
«TutaH» 3apeructpupoBanbl ®KLUB Poccun 30.04.2003 r., Ne0106-58227563. MpaBuna OTKPbITOro NaeBoro MHBECTULIMOHHOTO GOHAA aKumi «CTouk» 3apernctpuposabl ®KLIE Poccun 30.04.2003 r., Ne0107-58227487. Npasura
naesoro 0 poHaa «YK NCB - UHaekc MMBB» 3apeructpupoBaHbl @COP Poccuu 14.12.2006 r., Ne 0705-75408380. MNpasura 0 NaeBoro 0 GpoHAA aKumii «OnAoT»
3apeructpupoBaibl ®COP PO 28.03.2006 r., Ne 0494-75408598. Mpasuna OTKPLITOro NaeBoro MHBECTULMOHHOTO GpoHAA akumit «CTOUK-Hedptb 1 Ma3» 3apeructpuposanbl PCOP Poccuu 31.05.2007, Ne0835-75409439. Mpasura
or naesoro ¢doHAa aKumit «CTOUK-Te 3aper ®COP Poccumn 31.05.2007, Ne0838-75409511. Mpasuna Ui naesoro ¢oHAa akumii "OMAOT-
nnnnn 3aper ®COP Poccuu 31.05.2007, Ne0833-75409356. naesoro ¢boHAa akumit «OTAOT- Us» 3aper ®COP Poccumn 31.05.2007, Ne
0836-75409592. CTOMMOCTb UHBECTULIMOHHbIX NaeB MOXET Y " B He AOXOAbI B He T e
MHBECTUUMOHHbIE dOHABI. AaHHble 6es yueta NPy MOKyNKe, U CKUAOK, B3UMaeMbix Npu noraweHuu nas. B: M CKMAOK ¥ B nau naesoro
WHBECTULIMOHHOTO $oHAA. Mpexae Yem NpUoBpPecTU UHBECTULIMOHHDIN Naii, crepyeT c ] naesbiM ¢poHAOM. ®KUB Poccun Ne21-00-1-

00091 or 15 Hosbps 2002 r.

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 31 aBrvcra no 07 ceHTs16ps 2007
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0630p cUTyaLMM HaA pPbIHKaX

Cutyauusa Ha pbiHKe obAMraumu

Ha npowaoii Hepene  NpopoMKancs — pocT
AOXOAHOCTU aMepPUKAHCKUX Ka3HaueuCKUX obAurauui.
DOXOAHOCTb AECATUAETHUX 0bAMraumi ¢ 31 aBrycra no
7 ceHTAOpPA cHU3MAAcb Ha 17 6a3UCHbLIX NYHKTOB, C
4,54% po 4,37%, npuyem 60AblIAA YaCTb CHWXKEHUSA
npousownaa B NATHUUY. TakuMm o6pa3om, AOXOAHOCTb
TNX-10 BnepBble ¢ sHBapA 2006 ropa okasanacb
Huxe 4,4%.

Ha pbiHke py6baeBoro ponra Ha ¢oOHe HU3KOM
aKTUBHOCTU  TOProB  MNPOAONKAETCA  CHUXEHUE
KOTUPOBOK, B NMepBYl0 ouepeab Haubonee AMKBUAHDIX
6ymar.

U3meHeHue nHaekca CBONDS B 2006 - 2007 rr.
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CuTyauus Ha pblHKE aKUUK

Poccuiickuid  pbIHOK akuui  6OAbLUYIO  YacTb
NPOLIAOM HEAeAM TNpoBen B Y3KOM OOKOBUKE ¢C
rpaHMuamu 1900 - 1930 nyHkToB no MHAekcy PTC,
OAHaKO B pe3ynbTaTe pPe3Koro CHUXEHWS KOTUPOBOK B
nATHULY uHAeKc PTC He cmor ypepxaTtbCcA Bbllie
NCUXONOTMYECKU 3HauMmoro ypoBHA 1900 nyHKTOB W
no utoram Hepeau 6bIn 3adUKCUPOBAH Ha OTMETKE
1898,19 nyHkToB (- 1,1 % 3a Hepeno). U3 oTAeNbHbIX
oTpacneW Ayylle pblHKa BbIFAAAEAA METaAAyprus, B

AMAEpPax CHWXKEHUA CHOBA  OKa3aAUCb  aKUWu
6aHKOBCKOI0 CeKTopa.
M3meHeHUe nHaekca RTS B 2006 - 2007 rr.
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Hawm KommMeHTapuu nNo pbiHKY obAMraumm

BoAbLUylO 4acTb MPOLIAOW HEAEAU BbIXOAMBLUAA MaKpPO3IKOHOMUUecKas
cTaTUCTUKa AOMyCKana HaAMuMe BMOAHE ONTUMMUCTMUYHOrO B3rAfpA  Ha
AanbHeNlMe NepcrnekTUBbl aMEPUKAHCKOW 3KOHOMMKWU. B uacTHocTH,
KOAMYECTBO 3asiBOK Ha nocobue no 6e3paboTvlie CHU3UAOCH CUABbHEE, YeM
0XUAAAU AHaAUTUKH. 0XXMAANOCb, npupoct
NPOU3BOAUTEABHOCTU B HECENAbCKOXO3SIMCTBEHHbIX CEKTOpax 3KOHOMMWKM
COMPOBOXAAACA MEHBLUMM, YEM OXMAAAOCH, POCTOM 3aTpaT Ha pabouyto cuay,
4TO roBOpUT 06 0cAaBAEHUM UHOAALIMOHHBIX PUCKOB.

Bnpouem, B NATHULYY BCE MOAOXMTEAbHbIE AaHHble GbIAU HUBEAMPOBaHbI
otyeToM o0 3aHATocTh B CLUA 3a asrycr. UYucno pabouux mect B
HECENbCKOXO3AWCTBEHHOM CEKTOpPe aMepUKaHCKOW 3KOHOMWKU BrepBble 3a
nocaepHue 4 ropa CHU3UAOCH Ha 4 TbicAuM pabounx MecT, B TO BpeMs Kak
YYaCTHUKU pblHKA OXWUAAAWM NOSIBAEHUA HOBbIX 100 TbicAu pabounx Mmecr.
MepecMoOTpeHbl B CTOPOHY CHWXEHUA ObIAM U AaHHble 3a MpeAblaylue
mecAubl. HeoxupaHHoe U pe3koe CHWXeHUe uucha paboumx mect B CLUA
6bINO BOCMPUHATO MHBECTOPAMMU KakK CBUAETEABCTBO TOrO, YTO HEraTMBHbIE
TEHAEHUMU B aMEPUKAHCKOW 3KOHOMMUKE Y€ He OrpaHWuMBalOTCA TOAbKO
PbIHKOM HEABW)XUMOCTU U PACMpPOCTPaHAIOTCA Ha ApYrUe CEKTOpa SKOHOMMUKM.
Ha ¢oHe ob6eckypaxuBalowWwmx AaHHbIX MO PbIHKY TpyAa WHBECTOPbI
NpaKkTUYECKU He COMHEBAalOTCA B CHWXEHUU 6a30BOW yUETHOW CTaBKM Ha
3acepaHun OPC 18 ceHTAbpsA, Npy 3TOM BEPOATHOCTb €€ CHWXXEHUSI cpasy Ha
50 6a31CHbIX MYHKTOB PbIHOK OLlEeHUBAET 6onee yeM B 75 NPoLeHTOB.

OcTaTKM CpPEACTB  KPEAUTHbIX OpraHu3auuii  Ha AENO3UTHbIX WU
KOppecnoHAEHTCKUX cyetax B LB P® no paHHbiM Ha ytpo 10 ceHTAbpsA
coctaBUAM 698,5 MApA. pybned, CTaBKM Ha MeXO6aHKOBCKOM pbIHKe
cTtabunmusmpoBanucb Ha ypoBHe 5% ropoBbix. TeM He MeHee, pbIHOK OcTaeTcs
noA AaBA€HWEM, BO3MOXXHO MPOAO/AKEHUE PoCcTa AOXOAHOCTH.

BoAbLiui, yem

Hawu KoMMeHTap1u No pbiHKY aKUUK

Bbicokas cTeneHb KOppensuuu Mexay MUpOBbIMU GOHAOBLIMU PbIHKaMKU
COXpaHAETCs, U POCCUNCKUI PbIHOK He ABASIETCA UCKAIOUEHUEM. BHyTpeHHUe
KOpnopaTuBHblE HOBOCTU YLWIAM Ha BTOPOW MAAH, OCHOBHbIM ApawWBEPOM
ABAAIIOTCA HaCTPOEHUA MHBECTOPOB Ha MUPOBBIX pbIHKax,
KOHCOAMAUPYIOLLMXCA B NpepaBepun 3acepaHusa OPC. Ecav 6a3oBas yueTHas
cTaBka OyAeT CHWXEHa, 3TO OKaXeT MNOoAAEPXKY MUPOBbIM (HOHAOBBIM
pblHKaM, B TOM YUCAE U POCCUMICKOMY, HO camo Nno cebe MOXET U He cTaTb
NOBOAOM AN BO30OHOBAEHWUA BbIPAXEHHOr0 poOCTa, TaK KakK yxe B
3HAUUTEAbHOW CTEMEHU 3an0XeHO B LeHaXx. Kpome Toro, mbl oTmeuyaem, uto
MHEHUA YYaCTHUKOB pbIHKA (KOTOpble, KaK Mbl yKasaAu Bbllle, YBEPEHbl B
CHWXEHWUU CTaBKW), BMOAHE MOTYT PacXOAUTLCA C pPeanbHbIMU AEWCTBUAMM
®PC, uneHbl KoTOopoi Bo raaBe ¢ b. bepHaHKe HEOAHOKPATHO 3asBAAIAM, UTO
6yaAyT AymaTb B NepBYO ouepeAb O AOATOCPOUHbLIX NEPCMEKTUBAX IKOHOMUKM,
a He 0 KpPaTKOCPOYHbIX KonebaHUAX Ha GUHAHCOBBLIX PbIHKaX U O HECYLLMX
noTepu CNEKyAIHTaXx.

MeTanypruueckomy CeKTOpy BbITAIAETb Aydlle pPblHKa MO3BOAUAU
CUAbHblE GUHAHCOBbIE pPe3yAbTaTbl 3a NepBoe MOAYroaue, onybAMKoBaHHbIE
MMK 1 HAMK Ha npownoi, a CeBepcTanbio — B Hauane TEKYLLLEN HEAEAU.

Mo HalwemMy MHEeHUI0, AUHaMUKa NMOCAEAHUX AHEN nokasbiBaeT, uUToO
POCCUMCKUIM PbIHOK aKLUUW AOCTATOUHO YCTOMUMB B panioHe 1900 nyHKTOB no
nMHAaekcy PTC. OaHako 3aBUCMMOCTb OT BOAATMABHOW AMHAMMUKU BHELUHWUX
PbLIHKOB aKLMI OCTaeTCA CyLLEeCTBEHHOM, U MO KpalHEW Mepe A0 3acepaHus
OPC 18 ceHTA6ps roBOPUTb O CAMOCTOATEAbHOW AMHAMMUKE POCCUMCKOIo
pbliHKa He NPUXOAUTCA. BepoATHbIN AMana3oH KonebaHUM Ha TEKYLLYIO HEAEAD
- 1850 - 1930 nyHKTOB No UHAeKcy PTC.
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[TaeBble doHAbI YK [1Cb

MHBECTULUMOHHbIE cTparteruu

WHBecTMUMOHHAA cTpaterMa - 3T0 coyeTaHue
MHBECTULIMOHHOW LEAU, NMOTEHLUANBHOW AOXOAHOCTU U
YPOBHAI pUCKa MaeBOro UHBECTULMOHHOrO ¢poHAa. YK
nce pa3pabotana yeTbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYlO, cbanaHCUpPOBaHHYIO,
arpeccuBHyto, NepCneKTUBHbLIX UHBECTULUN.

1. HKoHcepBaTMBHasAs WHBECTMUMOHHaAA cTpaTerus
npeaHasHauyeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOPbIX IBAAIETCA OFpaHUuYeHue YPOBHA pucka. Takxke
OHa MOXET MNPeACTaBAATb MHTEPEC AN AKTUBHbIX
MHBECTOPOB, CTPEMSALUUXCA MNepexaaTb NapeHue Ha
pblHKE aKuui. OCHOBHbIM OOGBLEKTOM WHBECTULIMM

ABAAIOTCA obavrauum - MHCTPYMEHTDI c
dUKcMpoBaHHOM AOXOAHOCTbIO, npuHocALLMe
CPaBHUTEAbHO HEOOAbLIOW, HO CTabMAbHbLIN WU

npeackasyemblit poxoa. B AuHeiike MUdoB YK MCB
KOHCEpPBATUBHYIO  cTpaTteruto  peanusyetr  ¢oHA
obavraumin «®@UHaHCHCT».

2. C6anaHCMpOBaHHaA WHBECTULMOHHAsl CTpaTerys
npepHa3HayeHa AAA TeX UHBECTOPOB, LUEAbHO KOTOPbIX
fIBAAETCA MOAYYEHWe AOXOAa Bbllle, YeM B poHAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akumi. CbHanaHCMpoBaHHOE CcoOuyeTaHWe pucka MU
AOXOAHOCTM AOCTUraeTcsi 3a cuveT pacnpepeneHUs
AKTUBOB ¢0HAa MeXAY aKUuMAMU U 06AVIraLIMF|MVI, B
3aBMCUMOCTU OT KOHBIOHKTYPbI PbIHKa yNpaBASItOLLUIA
MOXET MEHSATb 3TO COooTHoleHue. B auHelike MUDoB
YK MNCBb cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa
$HOHAOM cMeLUaHHbIX UHBECTULUI «TUTaH».

3. ArpeccuBHas WHBECTULUMOHHaA cTparerusa
npeaHa3HaueHa AN TEX UHBECTOPOB, KOTOPbIE FOTOBbI
pUCKoBaTb paau NnoBbILLUEHHOIO noteHuuana
MHBECTULUN. OCHOBHbIM O06BEKTOM  WHBECTULMUMK
ABAAIOTCA  akuun. B AuHelike MMUdoB YK TMCB
npeAcTaBAEHA CEMEeNCTBOM OTKPbITHIX GOHAOB akumi
«Ctonk» («Ctouk», «Ctouk-Hedtb u la3» u «Crouk-
TeAeKOMMYHUKauUU») U UHAEKCHBIM doHpaoM YK
[MCB-UHpekc MMBE», KOTOPbIA HaUEAEH HA NOAYYEHUE
pe3syAbTaTa,  MaKCMMaAbHO  MPUOBAMXKEHHOTO K
pe3yAbTaTam pblHKa B LEAOM.

4. Crparerusa nepcneKTUBHbIX WHBECTULMI
npeapHa3HauyeHa AN TeX MHBECTOPOB, OCHOBHOM LIEAbLO
KOTOpbIX SIBAAIETCA  3HAUUTEAbHbIW  AOATOCPOUHbIN
npypocT  Kanutana, AoCTUraeMbld  3a  cueT
MHBECTUPOBAHMA B  KOMMaHUMU Cc  6oAbLIUM
NOTEHUMAAOM poOCTa U CyLLECTBEHHOM HEAOOLEHKOM
aKTMBOB. Kak npaBuAO, aKuMKM 3TUX KOMMNaHWUW
HU3KOAMKBUAHDBI, MO3TOMY CTpaTernto nepcrneKkTUBHbIX
MHBecTUUMA B AuHeike MMUdoB YK MCB peaausyet
CEMECTBO HMHTepBanbHbIX (POHAOB aKuuh «Onaom
(«OnpoT,  «ONAOT-INEKTPOIHEpretTMka» W «OnnoT-
MeTannyprus»).

MoaxoAabl K ynpaBA€HURO

MaeBble MHBecTULMOHHblIE ¢oHAbI YK MCB pasanuarotrcs mexay cobow He
TOAbKO UHBECTULMOHHbIMU CTpaTerMiMM, HO TakkKe U MOAXOAOM K
yrnpaBAE€HHUIO.

Khaccuueckuid NMOAXOA K YNpPaBACHUIO OTpaxaeT MHeHWe YNpaBAfoOWEro o
TEKylLleW CuTyauuu Ha pblHKe, Haubonee NEepCneKTUBHbIX OTpPacAiX W
amuTeHTax. Ponb ynpaBAAlOWEro B MPUHATUU WHBECTULMOHHBIX PELUEHUN -
BblcoKas. ®oHAbl: «DuHaHCUCT, «TUtaH», «CTouk», «OnAoT.

KOHLeHTPUpOBaHHbIW/OTPacAeBOHW MOAXOA K YNPaBAEHHUIO: aKTMBbl ¢OHAQ
WHBECTUPYIOTCA B aKuuu KOMMaHUN  TOAbKO OAHOFI OTpacAu. Ponb
yNpaBAfIlOLLEr0 B MNPUHATUM WMHBECTULMOHHBIX PeLeHUH - yMepeHHas.
OTKpbITbIE M UHTEPBaAbHbIE OTpacaeBbie GOHAbI akuui YK MNCB..

WHAEKCHbIA MOAXOA K YNpaBA€HUIO: MHBECTULIMOHHbIA NOPTHEAb UHAEKCHOTO
¢$oHAa - 3TO TOUHOE coOoTBETCTBUE HUPXKEBOMY UHAEKCY. POAb ynpaBasioLLero B
NPUHATUU UHBECTULIMOHHbIX PELIEHUN - He3HauuTenbHasn. Gonp YK TCE -
NHpekc MMBB».

Pe3ynbtatbl pabotel MMdoB

U3meHeHMe CTOMMOCTH NaeB OTKPbITbIX NaeBbix GOHAOB
noa ynpasaeHuem YK MNCB no cocrosiHuio Ha 31 aBrycta 2007

MaeBoit poHA 1 mec. | 3mec. | 6 mec. 1rop 3 ropa
YK NCB - UHpekc MMBB -3.78% | +6.85% | +1.19% H/A H/A
Crouk -4.06% | +6.38% | 0.00% | +10.03% | +136.87%
CTOUK-TerneKOMMYHUKaLMKU H/A H/A H/A H/A H/A
CTOUK-HedTb M a3 H/A H/A H/A H/A H/A
TutaH -2.45% | +5.93% | +0.64% | +9.61% | +95.73%
®duHaHcucT -0.32% | +2.50% | +2.04% | +5.48% | +38.88%

M3MeHeHMe CTOMMOCTU Nas UHTEpPBaAAbHbIX NAaeBbIX GOHAOB
noa ynpasneHuem YK MNCB no coctosHuto Ha 31 aBrycta 2007

MaeBo# GpoHA 1 mec. | 3mec. | 6 mec. 1 ropa 3ropa
onnot -4.87% | +3.86% | +4.16% | +13.74% H/A
OnAOT-INEKTPOIHEPreTUKa H/A H/A H/A H/A H/A
Onnot-MeTannyprus H/A H/A H/A H/D H/A

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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OTKpbITbIU GOHA

obauraumm «®@UHaHCUCT»

CTpaTe rma KOHcepBaTuBHaA

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW
$oHA obAaMraumin - 6ypeT MHTEpeceH TeM UHBecTopam,
OASL KOTOpbIX Gonee BaXEH HU3KUI YpOBEHb PUCKaA,
yem BblCOKas noTteHUuManbHas AOXOAHOCTb
MHBECTMUMI. CpeacTBa NaWLUKOB BKAAAbIBAlOTCA B
depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U
KopnopaTtuBHble obaurauuu. [pu 6GaaronpuATHOM
CUTyaLMM Ha PbIHKE YacTb akTUBOB GpOHAA MOXET ObITb
MHBECTUPOBaHa B akKLUWWU, UYTO MO3BOAAET MOBbLICUTb
noteHUMan UHBECTULUMIK. HeobXxoAUMO OTMETUTb, uTo,
KaK NpaBUAO, U3MEHEHWE CTOMMOCTM nas ¢OHAOB
obAvraumM NPoOUCXoAUT NAaBHO, 6€3 pe3Kux B3NETOB U
napeHUN, Tak Kak pblHOYHasA CTOMMOCTb obauraumi B
3HauUUTeAbHOM  CTEMEeHU  3aBUCUT OT  3apaHee
M3BECTHbIX BEAUYMH — HOMUHaAa ob6AUrauuu, pasmepa
KyMnoHa U cpoka obpalieHus.

KoHcepBaTMBHass cTpaTerMs MOAXOAWUT KakK AAA
CPEAHECPOUHBIX, TaK U AN AOATOCPOYHbIX BAOXKEHMWM.
PekomeHAyeMbI WHBECTULMOHHbBIN TOPU3OHT
(NnpeanonaraemMbli  CPOK MHBECTUPOBaHUA) - 6Gonee
OAHOrO roaa.

Hawwu penictBusa

Mcxopn M3 TOro, UTO KOHBIOHKTYpa POCCUICKOIO
pblHKa aKuMiM B A@HHbIM MOMEHT OMNpeAensieTcs
NPEUMYLLECTBEHHO  BbICOKOBOAATUABHOM  AMHAMUKOWM
BHELUHWUX PbIHKOB, Mbl COKPaTMAM AOAID aKUUW B
noptdpene poHpa «PUHAHCUCT» AO HYAS.

B 06AUraLMOHHOM yactu noproend
CYLLECTBEHHbIX U3MEHEHUW He NPOU3BOAUAOCH. AOAA
AEHEXHbIX CPeACTB B noptdene poHAa yBEAUUMAACH AO
25,61%. CTOMMOCTb UMCTbIX aKTMBOB ¢OHAA 3a
HeAEA CHU3UAach Ha 1,4%.

MpupocTt cToMmMocTM nas B CpaBHEHUU
¢ npupoctom UHAekca RUX-CBONDS
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www.am.icb-capital.com

AvHaMWuKa nokasartener ¢poHpa

Ha ¢poHe AMHAMWKU pbiHKa

CYA, MAH. Yucno CroumocTb | UHaeke RUX-
py6 navwukoB | nas, py6. Cbonds
31.08.2007 618.0 821] 1568.91 2128
07.09.2007 609.4 800 1567.95 212.7
M3meHeHue (- 1.4%) (- 2.6%) (- 0.1%) (- 0.0%)
CtpykTtypa noptdena ¢oHpa
KopnopartuBHbie
obnurauumn
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Axkuumn
0%

13%
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HanmenosaHue

Axuus

Fasnpom OAO aou

E3C Poccuu PAO- AOU
NYKoin HK-AOU

Mo6unbHble TereCuctemsl AOU
HOBAT3K AOU

Montoc 3onoto AOU

PocHedts HK AOU

C6epbark PO- AOU 3
TatHedTb AOU, BBIN. 3
YpanceazbuHdopm AOU 7 Bbin
O6Auraumm p ] i

ArpoxonauHr-®uHaHc 01
ANK Oro cep 2

Apkapa AlK o6a. cep. 01
Apkapa 06 cep.03
FnaBMoccTpoi-duHaHe 2 06
AanbcBszb 06n cep.A3
WHMPOM 06a. 02

WUTEPA HIK 01 o6a.
Kamckas poamHa-® 03 o6A.
MaupWHBecT 06A. cep.2
Mupakc Mpynn 06a. cep.01
Muta3HA ®ya Mpynn 06.c.01
MotopocTtpoutenb-puHaHc 06a. 01
HK AabsiHC, BbIn.1

OMK 06n. Bbin. 01

OuakoBo 061.02
MpomTtpakTop-®uHaHc 06A. cep.01
PAAUOHETo06A.cep.01
PUrpynn 06. cep. 01
CeBkabenb-OunaHc 0106.
CeBkabenb-OunaHc 0206.
CMAPTC 06. Bbin. 03

COIO3 AKB .01
CrpoiiTpaHcras o6a. cep.01
Teepckoit B3 06a. 03
TEPHA-OMHAHC 06n. cep.02
Topr.aom "EBpocets" 0206.
YamyprHedTenpoaykT 06a.1
AeHeXHbie CpeAcTBa

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 31 aBrvcra no 07 ceHTs16ps 2007

Metannyprus

MawwuHocTp-e

Cesizb
8%
duHaHChI
3%
emzcxoe CrpoutenscTso
X0351CTBO 17%
8%
07.09.2007
31.08.2007 07.09.2007
8.99
0.85
1.58
0.51
0.73
0.42
0.70
0.56
217
0.59
0.88
73.69 74.39
1.28 1.30
0.27 0.27
1.90 1.92
4.81 4.88
2.38 2.42
229 2.30
0.07 0.07
3.06 3.11
1.52 131
1.96 2.00
3.32 3.35
297 3.02
3.61 3.63
275 2.78
3.19 3.24
0.95 0.95
1.46 1.48
3.93 3.99
9.64 9.78
1.00 1.02
0.90 0.91
1.99 2.02
3.08 3.12
3.11 3.14
0.02 0.02
2.64 2.67
6.61 6.66
298 3.03
17.32 25.61




Banruniickoe
®unancosoe
ArenrcrBo

A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

Crtpaterusa cbanaHcupoBaHHas

TUTAH - OTKpbITbIM NAaeBON UHBECTULMOHHDLIN GHOHA
CMELIaHHbIX MHBECTULUMA - MpeAHa3HaueH AAA Tex

AuHamMuKa nokasartenen ¢poHpa Ha GpoHe
AMHAMUKU pbiHKa

MHBECTOPOB, KoTopble npeanouuTatot CHA, mAH. Hucno Croumoctb WHaeke
cbanaHCMpOBAHHOE CoUYeTaHWe pUCKa W MOTEeHuMana py6 naniwwykos | nas, py6. |CBONDS/PTC
MHBeCTULUN. OOGBLEKTOM MHBECTUPOBAHUA CPEACTB

doHAa MOryT 6bITb akuMM U OBAMrauMM POCCUMCKUX 31.08.2007 587.7 3595 2442.40
npeanpuAaTUA, a Takxe o6Aur?u.uu~ Poccuiickom 07.09.2007 582.6 3588 2432.26
depepaunmu u cybbektoB Poccuiickon ®depepauuu.

PacnpeaeneHMe aKTMBOB (GOHAA MEXAY akuMaMU W Usmerenve (- 0.9%) (- 0.2%) (- 0.4%) (- 0.6%)
obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA

WMHBECTULUMK, YeM y PpOHAOB 06BAMraLMi, MPU pUCKax CtpykTtypa noptdena ¢oHpa

CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas

MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET %{;_M

BapbUpoBaTb COOTHOLIEHWE aKUWW U obavraumin B
noptoene, Uto AaeT YNpPaBAAOLLEMY AOMOAHUTEAbHblE
BO3MOXHOCTU ANl PEryAMpoBaHWUA  COOTHOLUEHUS
pUCKa M AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOM
cUTyauuu.

O6nurauun

HedTb nras
28% ®

OHepreTuka Mpouve

H o 3% 3%
aluu pencrteBua
A MeTannyprus CBDM"
Ha npowwnoii Hepene B noptdene poHaa «TUTaH» Mbl [leHexHbIE dUHAHCbI %
COKpaTUAM AOAKD aKuui CbepbaHka U akuuin CUAOBBIX cpeacTea 1%
~ 0,
MalluH, CcyMMapHasa AOAA aKUMKU OoCTaAacCb Ha ypoBHE 12% 07.09.2007
0KONO 60%.
~ HaumeHosanne 31.08.2007 07.09.2007
B onrauuouuou yactu I10pT¢eI\F| Mbl COKpaTUAU Axums 61.01 60.46
NOAIO o6l\urauuﬁ HK AAbSIHC. Bbank BTB AOU aon.sbin. 0.30 0.30
BawHedTs AOU 0.22 0.23
AKTUBbI POHAA 3@ HEAeAD CHU3UAUCH Ha 0,9%. Tasnpom OAO aou 9.17 9.25
I'MK HopHukenb AOU 3.83 3.85
E3C Poccun PAO- AOU 1.87 181
E3C Poccuu PAO- ANU 0.82 0.79
NYKoiin HK-AOU 7.70 7.89
Mpupoct ctoMmocTy nNas B cpaBHEHUU MarnuToropck.met.kom6. AOU 0.69 0.68
Mo6unbHble TeneCuctemsl AOU 3.61 3.50
C NPUPOCTOM CMeEeLUaHHOINo UHAEKCa HOBAT3K AOW 1.95 1.95
H 7 AOU 0.11
CBONDS/RTS Hosopoceuit AN 0.04
Montoc 3onoto AOU 2.25 2.36
PocHedTb HK AOU 5.54 5.60
Cbepbank PO- AOU 3 11.26 10.77
200% Ceepcranb AOU 0.80 0.81
L 175% Cesepcranb-asTo AOU 0.22 0.23
l 150% Cunosble MawuHbl AOU 125 1.02
CyprytHedreras AOU 2.69 2.69
F 125% TatHedTb AOM, BhIN. 3 1.63 1.61
L 100% TatHedTb AU, BbIN. 3 0.36 0.36
L 75% TpaHcHedTb AMU 0.91 0.98
Yoanedprexum AOU 0.91 0.86
r 50% Yoanedprexum AMU tvn A BbIn.2 0.60 0.61
L 25% Ydaoprcuntes AOU 1.47 1.48
L 0% Yoaoprcuntes AU 0.80 0.81
o OG6AMraLMuH p 7 Y 28.02 27.85
-25% Apkaaa 06 cep.03 0.67 0.68
rnaBmoccTpor-duHaHe 2 06 0.74 0.75
Mupakc Mpynn 06A. cep.01 1.24 1.25
MutaaHa ®ya Mpynn 06.c.01 1.69 1.71
” MortopocTpoutenb-puHaHc 06A. 01 0.51 0.51
TutaH CMeLlaHHbIN NHAEKC HK AAbsiHC, BbIN.1 218 1.86
OMK 06h. BbIN. 01 2.18 2.20
OuakoBo 061.02 5.78 5.73
PUrpynn 06. cep. 01 5.91 5.98
Ceskabenb-OuHanc 0206. 4.96 5.02
CMAPTC 06. Bbin. 03 0.50 0.51
Topr.aom "EBpoceTb" 0206. 1.64 1.65
AeHeXHble cpeacTBa 10.97 1169

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 31 aBrvcra no 07 ceHTs16ps 2007

www.am.icb-capital.com




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas
Knaccuueckum MNOAXOA K yNpaBA€HUIO

AvHaMuKa nokasaTtenen ¢poHpa Ha GpoHe
AMHAMUKU pbiHKa

CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA

aKUMN - NpeaHasHayYeH AAA TeX MHBECTOPOB, KOTopble CYA, MAH. Yucno Croumoctb | UHpeke PTC
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb py6 nanwykos | nas, py6.

Ha cebs onpeAeneHHble PUCKU. OCHOBHbIM 06bEKTOM 31.08.2007 908.3 4705 3360.62 1920
MHBECTUPOBAHUA CPEACTB ¢oHAA ABAAIOTCA aKUUW

POCCUICKMX  aKUMOHEpHbIX 06wecTs. PbiHOuHas 07.09.2007 9102 47221 334569 1898
CTOUMOCTb  aKUMW  MOABEPXEHA  3HAYUTEAbHbIM MsmveHenve | (+0.2%) | (+0.4%) (- 04%) 11%)
KoAebaHUAM, TaK Kak 3aBUCUT OT BCeX ¢HaKTopoB,

BAWAIOLWIMX Ha MEpPCNeKTUBbI MPEeANPUATUA-3MUTEHTA CtpykTypa noptdens ¢poHaa

(OT NPOU3BOACTBEHHBIX M (GUHAHCOBLIX NOKasaTeneu

AEATEAbHOCTU  KOMMNAHWMU A0  MOAUTUYECKOW MU HedbTh 1 ras
9KOHOMUUECKOW CUTyauuu B cTpaHe U mupe). OpHako 42%

B AOAFOCPOYHOM MEPCMEKTUBE UMEHHO aKUMKU MOTyT

NPpUHECTU  HauOOAbLUMKM  AOXOA  CPEAU  BCeX
dUHAHCOBbIX WHCTPYMEHTOB. YacTb aktMesoB ¢oHAA
MeTtannyprus
«CTOUK» MOXeT 6bITb UHBECTUpOBaHa B 129
0
rocypapCtBeHHble, perMoHaAbHble U KopnopaTUBHbIE
06AUraumMm, UTO MO3BOAAET CHU3UTb PUCKM OHAQ B
tHn, . p boHA OHepreTuka
CAyYae yXyALLE€HUSl PbIHOYHOM CUTYyaLUM. 6%
Mpoune
! 0,
Hawwu peuctBun 6%
Ha npownoi Hepene Mbl npuobpenn B noptdenb Chsiab
doHpa «Ctomk» akuun OAO BTB. CymmapHas Apons [eHexHble 5%
aKuuii B moprpene GOHAA COXPAHAETCH Ha YpOBHE cpencTea duHaHCk!
0,
84%. 16% 13%
AKTMBbI GOHAA 33 HEAEAID YBEAHUUAKCD Ha 0,2%. 07.09.2007
HanmeHoeanmne 31.08.2007 07.09.2007
Axuus 83.82 83.93
Bank BTB AOU pon.Bbin. 0.70
BawHedTs AOU 0.30 0.30
rasnpom OAO aoun 11.59 11.56
anIPOCT CTOMMOCTU Nad B CpaBHEHUU MK HopHukeab AOU 5.32 5.29
C NPUPOCTOM UHAEKCA PTC E3C Poccun PAO- AOU 6.08 5.83
AYKown HK-AOU 12.68 12.86
Maruut AOU 0.48 0.50
Gasa pacieta 17 vioH 03 Marnutoropck.met.kom6. AOU 2.41 2.38
Mo6unbHble TeneCuctembl AOU 4.95 4.74
HOBAT3K AOU 2.00 1.97
HoBopoccuiickoe Mopckoe napoxoacTso, AOU 0.13 0.12
Montoc 3onoTo AOU 3.00 311
PocHedTs HK AOU 7.21 7.20
Pocrenekom AU 0.70 0.69
C6epbaHk PO- AOU 3 13.60 13.34
CeBepcranb AOU 0.85 0.85
0,
T T T T T T T T T T -30% CeBepcrans-aBTo AOU 0.24 0.25
D OOST T T T OO©O©ONN
OCO0OO0O0OO0O0OO0O0O0O0O0O0O0O0O0O0Oo CunoBble MaLunHbl AOU 1.77 1.80
55255585585 855888
g Ea¢g g 8 a8 g a8 g = g CypryTtHe¢Teras AOU 3.44 341
e— CTONK wHaekc PTC TatHe¢Tb AOWU, BBIN. 3 1.63 1.60
TatHe¢Tb AlU, BbIN. 3 0.25 0.25
TpaHcHedTb AU 0.90 0.95
Ydaneprexum AOU 0.89 0.84
Yédanedtexum AU tun A Bbin.1 0.01 0.01
Yédanedtexum AMU tun A Bbin.2 0.47 0.47
Ydaoprcuutes AOU 1.93 1.93
Ydaoprcuutes AU 0.98 0.98
JleHexKHbBIE CpecTBA 16.18 16.07

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 31 aBrvcra no 07 ceHTs16ps 2007

www.am.icb-capital.com
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4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-HedTb U Q3>

Crtparterus arpeccvMBHas Crpyktypa noptdes GpoHaa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 31.08.2007 07.09.2007
OCHOBHbIM OGBLEKTOM WHBECTUpPOBaHUA A OMUD Axuus 90.71 93.39
i CTOMK-H r BawHe¢pts AOU 0.81 1.53
aKuumn K- eptb M Tla3 aABrdlOTCA  akuuu BawmedTs AN 0.48 0.48
npeAnpuUATUNA, OCYLLLECTBASIFOLLUX p06bIYY, Fasnpom HedT(0AO)-a0 2.95 2.94
nepepabotky U TpPaHCMOPTUPOBKY HedTM UM rasa. rasnpom OAO aou 14.91 14.83
MpuBAEKaTEABHOCTD HedTerazosom oTpacau AYKoiin HK-AOU 14.48 15.08
obycnoBreHa €€ CcTpaTerMueckuM 3HauYeHUeMm AAs HwxHekamckHX AOU 0.60 0.59
AMHaMWUUYHOTO Pa3BUTMUA POCCHUICKON SKOHOMMKHM. HuxrekamekHX AN 0.27 0.27
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U HOBATIK AOM 963 9.80
p . p Py OpeH6ypried¢Ts AOU 1.54 1.54
M3BeCTHble  poccuiickue kopnopauuu (Fasnpom, OpeHByprHedTs AN 1.69 1.68
Aykonn, PocHedTb U Ap.) PUTIK AOU 0.51 0.96
3aBUCMMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3ATOM PocHe¢Tb HK AOU 12.70 12.65
OTpacAU CYyLLECTBEHHO yBEAUUMBAET YPOBEHb PUCKA, CnaBHedTb-MernoHH®I AOW 2gebin. 0.89 0.89
noatomy nau ¢oHpa «CTOUK-Hedts u Fas» mbl CnaBHedTb-MernoHH®I AU 2BbIn. 0.84 0.80
pekomeHAyeM B MepByl0  ouyepeAb  OMbITHbIM Cyprymegreras AMK 289 279
CyprytHe¢Tteras AOU 6.86 743
MHBecTopaM, UMEKLLUM cobCTBEHHOE NpeACTaBAEHUE TaHedts AOW, Bbin. 3 0.89 0.67
(o] NPUBAEKATEAbHOCTU OTAEAbHbIX 0TpaCI\eﬁ TatHe¢Tb AMNM, BBIN. 3 0.92 0.90
3KOHOMMUKMU. TpaHcHedTb AMNU 6.32 6.67
Yédaneorexum AOU 0.85 0.80
dopMUPOBaHUE OTKPLITOrO NaeBOro MHBECTULIMOHHOO Yéanedrexum AMM tun A sbin.1 032 0.73
i (CTOWK-H r 22 Ydanedrexum AU tun A BbIn.2 0.36 0.36
poHpa aKUMK « -Heptb M Tla3» Hauvanocb AeHexHble cpeacTsa 9.29 6.61

MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

np. Meaukos, a. 10 yA. Manas KoHK A5 yAKp p p A. 35
Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
¢ 31 aBrvcra no 07 ceHTs16ps1 2007

www.am.icb-capital.com
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4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas

CtpykTtypa noptdena ¢oHpa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 31.08.2007 07.09.2007
AxKuusa 94.48 90.25
OCHOBHbIM O0OBEKTOM WHBECTUpOBaHUA Ans OMUG BonraTenekom AOU 294 2.90
akumi CTOUK-TeAeKOMMYHUKAUMK SIBASIOTCA aKLUK BonraTenexom AfX 2.10 2.08
. Bboimnenkom AOU 13.45 15.05
KOMMaHUn CBA3MU. UHBecTMUMOHHanA
Aanbceasb AOU 2.94 2,92
NPUBAEKATEABHOCTb oTpacau obycnoBreHa Aanbcenss ANK 224 2.20
0XUAQEMbIMU BbICOKUMMU TEMMNaMU pPas3sBUTUA Kak MITC ANW-4 2.74 271
NPOBOAHOW, Tak U Mo6uAbHOM cBA3U. [lpu 3TOM MITC-5 164 157
TEAEKOMMYHUKaLMU 3TO - OAMH W3 TeX CEKTOpoB Mo6unbHble TeneCuctembl AOU 14.44 11.85
OCCUMCKOW 3KOHOMMKMU, C NOMOLLLIO KOoTopbix Poccus PBHK Uuo. cucrems AOH 174 183
p ! - p Poctenekom- AOU 8.58 8.52
MOXET COCTaBWUTb KOHKYPEHUMIO APYrMM CTpaHam B Poctenekom AMM 3.09 2.99
pa3BUTMU cdepbl BbICOKUX TEXHONOTMIH. OaHMM U3 Cesepo-3anapHbiit Teaekom, AOU, 2 Bbin 4.44 4.11
KaTaAM3aTopoB AAA Pa3BUTUA  OTPacAM  MOXET CeBepo-3anaaHblit Tenekom, AMU, 2 Boin. 2.82 2.76
NOCAYXMTb MAGHMPYEMas peopraHvsauus XOAAMHra CuGnpeTenekom AOH 4.67 4.35
CessbuHBECT. lMpUmepbl NPEeANpPUATUIA  OTpacAu Cubupuronciiom AflH 257 247
- T'PHMEpbl  NpeAnpus P Tatrenexom AOM 2.58 253
Poctenekom, MTC, CeBepo-3anaaHbin Tenekom. YpancesiabuHdopm AOM 7 Bbin 6.79 4.92
3aBucumocTb  OT KOHBIOHKTYPbl OTA€AbHO B3ATOM YpancsasbuHdopm, ANU 241 2.34
OTPaCAM CYLUECTBEHHO YBEAMUWBAET YPOBEHb PUCKA, LientpTenekom, AOK 3.97 4.00
noatomy naum ¢oHpa «CTONK-TereKoMMyHUKaLUU» Mbl LewtpTenexom, AMU 3.50 3.36
y A Y u lOXxHasA TeneKOMMYHUKaUMoHHaa komnaHus AOU 2,98 2.96
pekomeHayem B NepByldo  o4epeAb  OnbITHbIM lOXHas T YHUKaLMOHHAA KOl 1.83 1.83
AeHexHble CpeacTBa 5.52 9.75

WHBECTOpaM, UMEKLLUM cobcTBeHHOE npeacraBaeHue
(o] NPUBAEKATEAbHOCTU OTAEAbHbIX 0Tpac/\e17|
9KOHOMMKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-TereKOMMYHUKaLMUU» HauyanoCb
22 vioHA U 3aBepLuMnoch 28 uioHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKALMKU»  MOXHO
npuobpectu B opucax Ynpaeaatrowen komnaHuu MNCb
no appecam:

np. Meaukos, a. 10 yA. Manas KoHK A5 yAK]

A. 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
¢ 31 aBrvcra no 07 ceHTs16ps 2007

www.am.icb-capital.com

TeA.: (495) 609-25-98
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Banruniickoe
®unancosoe
ArenrcrBo

OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpeke
MHBecTUUMOHHAA  AeKAapauus  AaHHoro  ¢oHAa py6 navwumkoB | nas, py6. MMBB
npeaycMaTpuBaeT BO3MOXHOCTb BAOXKEHUA CPeACTB 31.08.2007 194.5 919 974.98 1677
UHBECTOPOB B aKUuUu KOMnaHMﬁ, BXOAALLUX B MHAEKC 07.09.2007 194.1 919 969.55 1638
MMBB. ~ AaHHbln  GOHA  MpeAHasHaueH  MA  [lzveHenre | (-0.2%) | (+0.0%) | (-0.6%) (- 2.3%)
WHBECTOPOB, YBEpPEHHbIX B NOTEHUUWane pOCCMﬁCKOFI
9KOHOMUKU U TOTOBbIX UHBECTUpPOBATb CpPEeACTBa B
aKUMKU CaMbIX KPYMHbIX WU HaAEXHbIX pOCCMﬁCKMX CprKTypa ﬂOpT¢eAﬂ ¢OHAa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pe3yAbTaTaM  COOTBETCTBYIOILETO MHAEKCA, Ha Hedotb v ras
o 0,
KOTOpbIn OpueHTUpoBaHbl BAOXEeHUA (I)OHAa. 52%
UHAEKCHDbIE (I)OHAbI HaumMmeHee 3aBUCUMBbI OT AeﬁCTBMFI
ynpaBAstoLLed KOMNAHUN.
anPOCT CTOMMOCTU Nad B CpaBHEHUU n
MeTannyprus poamne
¢ npupocTom nHaekca VIMBB 13% 1%
'0
25% Csssb
6a3a pacyeta 28 fek 06 Foono 0%
- 20% OHepreTuka °
L 9% [eHexHble PUHaHCHI
L cpencTea 15%
[ 1% 07.09.2007
HaumeHoBaHune 31.08.2007 07.09.2007
AKuus 98.72 98.87
ABTOBA3 OAO, AOU 0.32 0.32
AsapodnoT-pocc.aBuanmiun AOU 0.24 0.24
Bank Mocksbl AOU 0.55 0.54
BonraTenekom AOU 0.30 0.30
Fasnpom HedTb(OAO)-ao 0.68 0.68
Fasnpom OAO aoun 14.73 14.87
MK HopHukeno AOU 7.54 7.81
E3C Poccuun PAO- AOU 6.60 6.35
E3C Poccuun PAO- AMU 1.09 1.04
UPKYT Kopnopauus AOWU-3 0.23 0.23
NYKoiin HK-AON 14.47 14.88
Mo6unbHble TeneCuctembl AOU 5.89 5.66
MocaHepro AOU 0.59 0.59
HOBAT3K AOU 2.45 2.43
Hoeo 7 ypr “ kombuHat AOU 0.96 1.01
OrK-3 AOU 0.93 0.89
OrK-5 AOU 0.45 0.45
Moatoc 3onoto AOU 1.78 1.85
PBK UH®. cuctembl AOU 0.21 0.22
PocHe¢Tb HK AOU 6.01 6.03
Pocrenekom- AOU 1.85 1.86
C6epbaHk PO- AOU 3 13.14 12.94
C6epbaHk PO- ANU 3 1.20 1.15
CeBepctans AOU 2.62 2.63
CepbMoit KoHTUHeHT AOU 0.32 0.32
CyprytHedTteras AU 1.69 1.65
CyprytHedTeras AOU 7.39 7.36
TatHedpTs AOU, BbIN. 3 2.70 2.73
TpaHcHedTb AMU 1.16 1.24
YpancsasbuHpopm AOU 7 Bbin 0.60 0.59
JAeHeXxHble cpeacTBa 1.28 113

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 31 aBrvcra no 07 ceHTs16ps 2007

www.am.icb-capital.com
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Banruniickoe
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UHTEepBanbHbIU ¢OHA aKumn «OMNMAOT»

CTpaTerMﬂ nepcneKTuBHbIX WHBECTULUH

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHMX U HEOGOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM
KanutaaMsaumen (Tak HasblBaeMble aKUMK  «BTOPOro»

3LLeAoHa), HO OTHOCALLMXCA K AMHaMWYHO
pasBuUBatoLLMMCSA oTpacAam 3KOHOMMUKH,
AEMOHCTPUPYIOLLMM  MOTEHUMaA  pocTa,  YAydlLeHue

dUHaHCOBbIX NoOKasaTened, yBeAMUEHME AOAM  PpbIHKA.
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3
NopAo6HbIX nepcneKTMBHbIX LEHHbIX 6ymar,
HeAOOLEHEHHBIX GOHAOBBLIM PBIHKOM, U NPUOBPETEHHUE WX
B COCTaB aKkiMBoB ¢OHAA - OCHOBHas 3apauya
YnpaenstoLuen KomnaHuu.

U3-3a TOro, Yto 3HAUMTEABbHYIO YacTb akKTMBOB MOIyT
COCTaBAATb HU3KOAMKBUAHbIE aKuMM, NpUeM 3asiBOK
OCYLLECTBAAIETCA TOABKO B OMpEeAeNeHHble MHTEepBanbl. B
MHTEPBanbHOM (GOHAE YNPaBAAIOLLMIA TOYHO 3HAET 06bEM
cpeactB GOHAA M NMEPUOA BPeMeHU, B TEUEHUE KOTOPOro
OHM HaXOAATCA B €ro pacropskeHUM, UTO Takke
MOAOXKUTENBHO BAMSIET Ha KauyecTBO YNpaBAEHUA GOHAOM,
a, CAeAOBaTeNBHO, U HA AOXOAHOCTD.

Crpyktypa noptpena ¢poHaa

AkLm
nepeoro
allerioHa

[DeHexHble
AL cpencTea
BTOPOro 1 9%
TpeTbero
3lUenoHoB

75%
31.08.2007

OuepepHon uHTepBan ¢oHAa «OnaoT» oTkpoercAa 14
ceHTAbpas 2007 ropaa. MuHMManbHaa cymma AAA
nepBUYHOM MOKYNkU naes ¢oHpa - 50 000 py6. Mau
$oHAA MOXHO MpPUOBpecTU (Moracutb) MO CAEAYHOLLMM
appecam:

AnHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKa

CUA, MAH. Yucno CroumocTtb | UHpeke PTC
py6 navwmkos | nas, py6.

31.07.2007 227.7 719 1454.00 1994

31.08.2007 216.6 719 1383.35 1920

U3meHeHne (- 4.9%) (+ 0.0%) (- 4.9%) (-3.7%)
CtpykTtypa noptdena ¢oHaa

HauwmeHoBaHue 31.07.2007 31.08.2007

AKkuus 94.19 91.63
ApxaHrenbckas MCK, ao 1.84 1.48
ALLUMHCKUIA MeTaAnyprudeckui sasoa AOU 4.59 4.78
BawkupHedTenpoaykr, ao 2.35 2.58
BawHedTs AOU 0.63 0.55
BACO, ao 0.67 0.79
BACO, an 1.17 1.18
Boarorpaackve MaructpanbHble CETU, a0 1.86 1.27
BonbCcKUEMEHT, ao 2.37 2.76
Fasnpom OAO aou 1.22 1.25
MK HopHukens AOU 1.49 1.57
I'pynna "PA3IYAAU" AOU 0.77 1.56
AWKCHU Mpynn OAO, AOU 3.98 4.21
E3C Poccun PAO- AOU 3.90 3.82
WBaHOBCKME MarucTpanbHble ceTu, an 1.29 1.33
KapenbCKui oKaTblill, ao 0.58 0.64
KombuHart KOxxypanHukenb, ao 3.44 7.64
Komnanus F'haBmoccTpon, ao 2.59 3.00
AYKoia HK-AOU 2.10 2.05
MarHuToropck.mer.kom6. AOU 4.17 4.30
Mo6unbHble TeneCuctembl AOU 0.74 0.82
Moc.06n. anektpocetb AOU 1.11 0.87
HwxHekamckHX AU 3.57 3.47
HUUMS n MUKpoH, ao 1.84 1.48
HOBAT3K AOU 0.30 0.29
HoBo#a, ao 1.35 1.17
HoBowin, an2 1.56 1.21
HoBopoccuiickoe Mopckoe napoxoacteo, AOU 2.95 3.12
HoBopoccuiickoe Mopckoe napoxoAcTeo, AMNU 1.48 1.57
Montoc 3onoto AOU 0.47 0.49
PocHedTb HK AOU 0.82 0.86
C6epbaHk PO- AOU 3 2.74 2.67
CbepbaHk PO- AMNU 3 1.14 1.09
Cesepcranb AOU 5.76 2.99
CeBepcranb-asTo AOU 2.72 2.40
Cubupbsrenekom AOU 1.80 1.77
CunoBble mawnHbl AOU 2.56 2.85
TatHedTb AlU, BbIN. 3 2.90 2.96
TpybHas MK AOU 0.84 0.86
YpancsasbuHpopm AOU 7 BbINn 1.58 1.67
Ydanedprexum AOU 0.25 0.26
Ydanedprexum AMU tvun A BbIN.2 0.17 0.14
Ydaoprcuntes AOU 0.19 0.20
Ydaoprcuntes AMU 0.08 0.11
Yéumckun HN3, ao 1.22 0.80
Youmckuin HN3, an 1.08 0.59
Yéumckun HN3, anl 0.01 0.01
Yenss6UHCKMI LMHKOBBIW 3aBoa AOU 2.74 231
HOXHO-AKYTCKan aHepreTUUeckas KoMnaHus
tOxHbIN Kyz6acc AOU 3.71 3.92
flpochnaBckMe MarucTpanbHble CETU, ao 1.86 1.92
AeHeXxHble cpeacTBa 5.81 8.85

np. Meaukos, a. 10
Tea.: (812) 334-97-89

yA. Manas KoHk A5
TeA.: (812) 334-98-87

yAKp

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

TeA.: (495) 609-25-98

p ,A. 35
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UHTEpBaAbHbIU GOHA aKLUU
«OMNAOT-MeTtannyprua»

CtpykTtypa noptdena ¢oHaa

Ctpaterus nepcnekTMBHbIX UHBECTULIUK
KOHLEHTPUPOBaHHbIN NMOAXOA K YNPaBAEHUIO

OCHOBHbIM 06bLEKTOM MWHBecTUpoBaHuA ana UMUD
akuun  «OMAOT-MeTanyprusi»  ABASIIOTCA  aKLUK
MeTaANypPruyecKux KOMOUHATOB, FOPHOPYAHBIX
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus -
BaXHaA U YCMEWHO pas3BUBalOWAACA OTpacAb B
3KOHOMUKe P®. Poccua 3aHMMaeT nepBoe MecCTo B
MUpe MO TNPOU3BOACTBY HWUKEAs M BTOpoe Mo
NPOM3BOACTBY  aAlOMWUHUA, TpeTbe  MecTo o
pa3BepaHHbIM  3anacam  3o0noTa.  CylecTBEHHbIM
noteHUManoM AAA pocTa  obnapaer  TpybHas
NPOMBbILIAEHHOCTb, BaXHbIM (akTopoM pa3BUTUSA
KOTOPOI FABASIETCA CTpaTerMuecku BakHoe 3HauyeHue
Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM
3KOHOMMKE.

Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui
MeTtannypruyeckud  KombuHat, Meuen, TpybHas
MeTtannypruueckas komnaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mau ¢poHpa «ONAOT-MeTtanayprusi» MOXHO NpuobpecTu
B opucax YnpaBastowen komnaHuu MNCB no appecam:

HaumeHoBaHue
AKxuua 98.66
ALUMHCKUIA MeTannypruveckuit 3asop AOU 9.56
MK HopHukeano AOU 7.34
Kapenbckuit okatbiw, AOU Bbin.1 9.83
MarHutoropck.met.kom6. AOU 13.01
HoBoAuneukuit MeTanrypruueckuin kombuHat AOU 2.09
Montoc 3onoTo AOU 8.77
Cesepcrans AOU 12.16
Tpy6bHas MK AOU 11.53
YenabUHCKUI LMHKOBLIN 3aBop AOU 7.45
HOxHbIN Ky3bacc AOU 10.11
tOxxypanHukenb AOU 6.31
AeHeXHble cpeacTBa 1.34

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp

A 35

Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

31.07.2007 31.08.2007

99.63
9.71
7.52

10.67
6.47

13.09
213
9.65

12.34

11.50
6.14

10.41
0.37

Tawke MmeeTcs BO3MOXHOCTb npuo6pecm

MAM noracutb nav GpoHAa no noure.
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A YKIMLECB

UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HEepreTuka»

CTpaTeFVIFI nepcnekKTuBHbiX UHBECTU LUK

KOHLEeHTpUpPOBaHHbIM NOAXOA K YNPaBAEHUIO
OCHOBHbIM 006beKTOM WHBecTUpoBaHusa ana UMUD
akum «OMAOT-INEKTPOIHEPreTUKa» ABASAIOTCA aKLUU
3HepreTUYECKUX KomnaHuu. Poccuiickas aHepreTvka
- BaXKHaf COCTaBAAIOLWAA TONAMBHO-9HEPreTUUeCcKoro
KOMMAEKCAa U OAHa M3  6a3oBbiXx  oTpacnen
COBPEMEHHON 3KOHOMMKU - HAaXOAWUTCA Ha CTapuu
aKTMBHOro pedopMUpOBaHUA U NpUBAEKaeT Bce
HOBbIX UHBECTOPOB.
Mpumepbl  NPeAnpUATUI
MocaHepro, UpKyTCKaHepro,
MaruMcTpanbHble ceTeBble KOMNaHWU

otpacatu - PAO EJC,
OrK-3, OrK-5,

3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEABHO B3ATOW
OTPacAU CyLLECTBEHHO YBeAUUMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTuka» Mbl
peKkoMeHAyeM B MEPBYHO  OvYepeAb  OMbITHbIM
MHBECTOPaM, UMEIOLUM COBCTBEHHOE NpeACTaBAeHUEe

o NpUBAEKATEAbHOCTH OTAENbHbIX oTpacnen
3KOHOMMUKMU.
Man ¢oHpa «ONAOT-IneKTpO3HEPreTuka» MOXHO

npuobpectn B opucax Ynpasaawliern komnaHuu NCb
no appecam:

HanmeHoBaHue 31.07.2007 31.08.2007
Akumsa 83.35 81.75
Bonxckan M9C AOU 0.56 1.29
AarectaHckas reHep.komn.AOU 0.95
AarectaHckasa aHeprocobiToBas komnaHua AOU 113 121
E3C Poccun PAO- AOU 10.47 8.00
3eiickaa I3AC AOU 1.03
UpkyTckaHepro AOU 3.02 3.10
KpacHosipckas '3C AOU 2.01 1.99
Moc.06n. anekTpocets AOU 2.83 1.78
Mocropanekrpocets AOU 3.38 2.07
MocaHepro AOU 9.81 10.88
MocaHeprocbbir AOU 2.67 2.79
OrK-2 AOU 6.80 4.10
OrK-3 AOU 10.45 8.09
OrKk-4 AOU 11.74 8.89
OrK-5 AOU 7.15 7.60
OrK-6 AOU 1.15 6.57
OMckaHeproc6bir AOU 0.74 0.79
CasHo-LyweHckan NC AOU 4.40 4.95
CeepanoBaHepro AOU 0.67 0.67
CeepanoBaHepro AU 0.27 0.26
CeepanoBaHeprocouit AOU 0.37
TrK-5 AOU 2.26 2.51
TrK-6 AOU 1.00 0.98
fAkyTckaHepro AOU 0.87 0.89
AeHeXxHble cpeacTBa 16.65 18.25

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp

A 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

yA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

Takke UMeeTcsi BO3MOXHOCTb npuobpectu

WAM Noracutb nav GoHAa No noute.
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A YKIMCB
KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818

2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789

3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00

4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598

cy6.: 11.00-16.00

OAO baHk BTb

(areHT no npuemy 3asiBOK Ha NpuobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

5 Mocksa, yA. Ky3Heukui mocr, aA.4/3 nH.-yT1.: 10.00-17.00 (495) 783-20-78
(Aon. opuc Ne3 «Ky3HeL KU MOCT») nr.: 10.00-16.00 783-19-59
6 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. opuc Ne4 «Kyty3oBCKUM») nr.: 10.00-16.00 783-10-84
7 Mocksa, MoropeAbckur nep., A.7, ctp. 2 (Aon. opuc Neb) nH.-ut.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
8 MockBa, yA. BopoHuoBckas, a.43, ctp. 1 (Aon. opuc Ne6) nH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
9 MockBa, yAa. lNaweka, A.7 (Aon.opuc Nel3 “ManskoBCKUIK”) nH.-4T.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 p06. 4213
10 MockBa, yA. 3eMasiHOM Ban, A.14-16/11, cTp.1 nH.-yT1.: 10.00-17.00 (495) 783-11-24
(AonoAHUTEAbHbINW oduc Ned6 «3eMAAHOM Banr) nr. 10.00-16.00
11 MockBa, AeHUHCKUM np-T, poom.11, cTp.1 (AONOAHUTEAbHbIN nH.-uT.: 10.00-17.00 (495) 783-10-51
o¢uc Nel8 “FarapuHckuin”) nr.: 10.00-16.00
12 MockBa, yn. CapoBan-CyxapeBckas, poom.8/12, c1p.3 nH.-yT1.: 10.00-17.00 (495) 783-11-81
(AononHuTeAbHbIN oduc Ne19 “CyxapeBckuin”) nr.  10.00-16.00
13 TopoAnbcek, ya. K.TotBanbaa, A.8 nH.-yT.: 10.00-17.00 (495) 775-54-61
(AononHuTenbHbIN oduc Ne31 «[MoAOALCKUIt») nr.  10.00-16.00
14 Bearopop, np-T CaaBbl, 35a (dPuanan OAO BHewTopréaHk Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Benropoae (LeHTpanbHbIN opuc)) nr.  10.00-16.00
15 Crapbi#t OCKOA, M-H. COAHEuUHbIN, 5 (AONOAHUTEAbHbIW 0GUC B MH.-uT.: 10.00-17.00 (4722) 42-71-12
r. Ctrapbivt Ockon ¢unnana OAO BHelwuToprb6aHK B T. nr.  10.00-16.00
16 benropoackan obaacTb, r. ly6kuH, ya. KoponaeBa, A.2 nH.-yT.: 10.00-17.00 (47241) 4-70-92
(AononHUTEABHbIN oduC B I. [y6KUH dunnana OAO nr.: 10.00-16.00 4-70-89
MH.-4TB.: 10.00-17.00 (846)337-43-12,
17 Camapa, yrn. MaskoBeckoro, 14 (duaman B r.Camape) TTH.: 10.00-16.00 337-43-13
CaHkr-lMeTtepbypr, yA. Boablwiaa Mopckas, 29 nH.-utB..  10.00-17.00
18 L ! 812) 3 -
(LUeHTpanbHbi odpuc (Puanan B r. CaHkr-lMetepbypre)) MTH.: 10.00-16.00 (812)314-61-15
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
19 ’ ! 8 -09-
(Aon. oouc Nel dpunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 (812)332:09-:68

www.am.icb-capital.com
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20 CaHkT-lNetepbypr, HeBckui np., Ao.29/31 nH-uytB.:  10.00-17.00 (812)571-44-41,
(Aon. opuc Ne5 punanana B r. CaHkr-lNetepbypr) MTH.: 10.00-16.00 314-48-26
CaHkT-Tetepbypr, ya. EceHuHa aA. 5 nH.-utB..  10.00-17.00

! 812) 329-07-73

21 (Aon. odurc Ne6 dpuanana B r. Cankr-lletepbypr) MTH.: 10.00-16.00 (812

292 CaHkT-lNeTtepbypr, B.O. 8-AuHua A.19 nH-utB..  10.00-17.00 (812) 325-78-40,
(Aon. opuc Ne8 punnana B r. Cankr-lNetepbypr) MTH.: 10.00-16.00 325-58-35
CaHkT-TleTepbypr, HannuHas ya., o.51 nH.-ytB.:  10.00-17.00

2 ’ ! 812) 329-07-70

3 (Aon. oduc Ne9 dunmana B r. CaHkt-lNeTtepbypr) MTH.: 10.00-16.00 (812

24 CaHkr-TleTtepbypr, ByabBap Hoeatopos, 11 nH-ytB..  10.00-17.00 (812) 376-24-01,
(Aon. oouc Ne10 duamnana B r. CaHkr-lNeTepbypr) MTH.: 10.00-16.00 376-67-69

25 Xabaposck, ya. MockoBckas, 7 nH-utB..  10.00-17.00 (4212) 70-39-60,
(dunman OAO BHewToprbaHk B . XabapoBcke) MTH.: 10.00-16.00 32-86-34

26 Xabaposck, ya. M.Amypckoro, 3a nH-utB..  10.00-17.00 (4212) 30-28-07,
(AononHuTeAbHbIN oduc Nel B r. XabapoBcke) MTH.: 10.00-16.00 30-28-70

OAO baHk BTb CeBepo-3anaa (paHee OAO Cb)

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

. . (812) 271-68-45
27 CaHkr-lNetepbypr, HeBckui np., 140 nH.-NTH.:  10.00—18.30 (812) 2711573
28 CMONEHCK, yA. OKTAGPLCKON peBOAOLUH, 9. (GUAKAN NHenTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKUI) 35-07-05
29 Tyaa, ya. Pesontoumu, A.5. (duanan TyabcKuin) NH-NTH.:  09.00-16.00 Ejg;g; gg:ggg
. MH.-YTB.: 09.30-16.00 (81361) 2-08-63
30 TocHo, np. AeH”Ha, A.19 (duanan TOCHEHCKUN) TH.: 09.30-15.00 (81361) 2-91-09
31 nH.-utB..  09.00-17.30
Bbibopr, np. AeHuHa, A.10 (puanan B r. Boibopr) nepepeis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
32 Bonoraa, np. Mobeapl, Ao.39 (duaMan Bonoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
33 HwxHui Hosropoa, yn. KepueHckas, o.12 (duanan NH.-NTH.:  09.00-16.00 (8312) 75-75-60,
Hwxeropoackui) nepepbis:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776  (dbuanan MH-NTH.:  09.30-16.00
34 T ! 3832) 21-74-19
HoBocnbupckui) nepepsbie: 13.00-14.00 ( )
o . MH.-4TB.: 09.30-17.00
35 bapHaya, np. Ctpoutenen, 11a (dunnan bapHaynbcKum) TTH.: 09.30-16.00 (3852) 61-26-62
. MH.-NTH.: 09.00-16.00
36 KemepoBo, yn. KupoBa, 13 (puanan KemepoBckumn) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
37 HKpacHopap, yA. Oktabpbekasn, 44 (duanan KpacHopapCcKum) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopap, yA. Oktabpbekasn, 44 (AO duanana NH.-NTH.:  09.00-15.30
38 T ! 861) 275-15-13
KpacHopapckui) nepepbiB:  13.00-14.00 (861)
] I _ (8332) 36-50-80
39 Kupos, ya. Monpa, 113-a (duaman B r. Kupos) nNH-NTH.:  09.00-18.30 (8332) 36-50-82
o o NH.-NTH.: 09.30-18.00 (8112) 74-02-88
40 T[ckoB, UHTepHaUUOHAAbBHbIW Nep., A. 2 (buanan NcKoBCKUK) nepepbis:  13.00-14.00
o NH.-NTH.: 09.30-15.30 (8112) 74-19-02
41 Tckos, yA. KommyHanbHas, A. 41 (AO ¢uamana NMCKOBCKUN) nepepbis:  13.00-14.00
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. nH-nTH.:  09.30-17.00 (3512) 264-00-33
42 YenabuHck, ya. Kuposa, A.130 (dpuanan YenabUHCKUI) nepepbis:  13.0014.00 (3512) 264-00-39
o MH.-NTH.: .0U-10. -4 -
43 '?g’;";‘\::\"Z:')‘('a{l"r‘e';'\zz"&zc)"a“’ A-2/68 09.30-16.00 (8182) 20-41-17
44 Pecny6auka Kapenus, r. leTpo3aBoack, yA.Kynbbiwesa, A.4 nH-nTH.:  09.30-17.00 (8142) 76-53-05
(duanan «Netposasoackuiny), VIP-oduc 6aHka nepepeis:  13.00-14.00
Pecnybnamka Kapenus, r. lMetposaBoack, np.AeHuHa, A.3 nH-NTH.:  10.00-19.00
45 (Aon.oduc Ned duamana «[eTpo3aBOACKUI») nepepbIs: 31-??\231-99‘2 (8142) 78-13-39
a6 " YAbSIHOBCK, YA. XKene3Hon AMBU3UK, A. 6 nH-nTH.:  09.30-17.00 (8822) 41-74-27,
(dnanan "YAbAHOBCKUI") nepepsis:  13.00-14.00 41-12-16
Pecnybnamka Kapeaus, r. Koctomykiia, ya. Kapeabckas, A.2 nH-NTH.:  09.30-16.00
47 (dunnan «KOCTOMYKLLICKUIt») nepepbis:  13.00-14.00 (81459) 77-6-58
48 r. Yepenoseu, yn. CtaneBapos, a. 30 MH.-NTH.: 09.00-16.00 (8202) 53-41-66
(d)MIWIa/\ "qepen()BeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

OAO banTuHBecTOaHK
(areHT no npuemy 3asiBOK Ha npuobpeTteHue, noraweHne U1 06MeH UHBECTULMOHHbIX NaeB)

MH.-YTB.: 09.30-17.00

49 ?LT::TT ';i:ii?gz;;z’:)'“"'ae”c“a"'A'l' Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbie:  13.00-14.00

50 CaHkT-letepbypr, nA. MponeTapckon AUMKTaTyphl, A. 6 NH.-NT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABLHUHCKHI») c6.-BC.: 11.00-19.00 (812) 324-60-54
- NH.-NT.: 09.30-20.00

51 ggﬁg::ﬁggyfgs:e“"”” np. A- 105 c6-sc:  11.00-19.00 (812)324-15-62
nepepsbiB: 13.00-14.00
- NH.-NT.: 09.30-20.00

52 &a(';':ng:i%gyﬁrbiggif;"C"g'?ﬂ)'c" A- 33, autep A c6-8c:  11.00-19.00 (812)324-78-36
P o nepepsbiB: 13.00-13.45
CaHkr-lMetepbypr, HeBckui np., A. 44, Autep A, nomelleHue MH.-AT. 09.30-20.00

53 354 (AO «HeBckuit 44») c6.-BC.: 11.00-19.00 (812 324-23-96
o MH.-NT.: 10.00-20.00

54 :fg':&';i;i‘:iﬁ; 'X';;;‘)“c""" np., A. 121 c6-8c:  11.00-19.00 (812)388-02-39
nepepbie: 13.00-13.45
MH.-MT.: 09.30-20.00

55 E:A::ngg::::zgypr, yA. Edumosa, A. 3 c6-sc:  11.00-19.00 (812) 740-46-06
nepepbie: 13.00-14.00
NH.-NT.: 09.30-20.00

56 g"g";:iﬁggzzaﬁy’)" Topxkosekas, A. 1, kopn. 2 c6-sc:  11.00-19.00 (812)320-03-50
«lop ” nepepsbiB: 13.00-14.00
MH.-NT.: 09.30-20.00

57 ﬁ?;‘g 1‘:::67":&’3"«n:z:g:gg:’s’ff/ 77, nurep A, c6-8c:  11.00-19.00 (812)326-50-93
. nepepbis:  13.00-13.45
MH.-MT.: 09.30-20.00

58 gg':;g:;ffggg;ﬁ»’)‘”“"” BO, A. 44, autepa A c6-8c:  11.00-19.00 (812)326-54-04
nepepbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

59 E:TZTOI-iT-IT::;Yopr(')Eg\;»B)ap Hosatopos, A. 77, vTepa A, nom. c6.-BC.: 11.00-19.00 (812) 326-93-59
p nepepsbiB: 13.00-14.00
- MH.-NT.: 09.30-20.00

60 :fg':é::;;pgzgrﬁ':')C"Ke"p°°a’ A- 11, nutepa A c6-8c:  11.00-19.00 (812) 326-61-09
P nepepbie: 13.00-14.00
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MockBa, yn. CapoBo-Cnacckas, A. 17/2, ctp.1

61 (ébuAnan B r. Mocksa) MH.-NT.: 09.30-18.00 (495) 207-70-03
OAO KoH-Tpacrt
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U1 06MeH MHBECTULIMOHHbIX NaEB)
62 MockBa, yn. YacoBas, a. 5A NH.-NTH.: 10.00-19.00 (495) 775-88-75
. g (3522) 41-11-14,
63 KypraH, yan. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10.28, 42-63.86
64 UernbuHck, np. AeHnHa 21-8 (BusHec-pom <CnupuaoHoB>), . .. 19 0-18.00 (351) 267-29-95
ojpuc 713
65 Owmck, np. Mapkca, 18/1, opuc 418 nH.-NTH.:  10.00-19.00 (3812)333_253'723 ’
OAO «®C «KBappat» (paHee OAO DoHA bepaek)
(areHT no npueMy 3asiBOK Ha npuobpeTeHUe, noraweHue U 06MeH MHBECTULIMOHHDIX NaeB)
66 Pecnybnauka balwikopTocTaH, . Yda, ya. Maxuta Fadypu, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

000 UHBecTUUMOHHaA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

MH.-NTH.: 10.00-20.00

67 HwxHuu HoBropoa, ya. MuHuHa, A. 3a. 6.: 10.00-18.00 (8312) 19-35-33
MH.-NTH.: 10.00-20.00

68 MypmaHck, ya. lvuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17

69 KpacHosipck, ya. AeHuHa, A, 21 :g'_'"m': 10.00-20.00 (3912) 27-78-12

10.00-18.00

www.am.icb-capital.com

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 31 aBrvcra no 07 ceHTs16ps 2007




