Poccuiickne HHAEKCHI

banrniickoe @unancoBoe AreHrcreo

YTPEHHHUU OB30P

| Mupexe | 3akp. | %
PTC 1911.97 0.72
PTC-2 2 065.83 0.02
MMBB 1 648.65 0.46
MMBB kop.06.1. 99.69 -0.13
MMBB kop.06.1.K 152.46 -0.10
HNugexce PTC
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Bo BropHUK poccuiickuii (QOHIOBBI PBHIHOK
MPOJIEMOHCTPUPOBAT  YMEpEeHHbIH  pocT.  Topru
OTKPBUINCH T3TIOM BBEPX Ha ()OHE MOJIOKUTEIBHOM
JMHAMHUKH SIIIOHCKOTO (DOHIIOBOTO HHJIEKCA M BBICOKHX
med Ha HepTh. OneKk NpHUHATA pelIeHHE YBEIUYHTH
KBOTHI Hereno0bun Ha 500 ThIC. Oapp./cyTku. OqHAKO
MOJJIEPKKY HEPTSHBIM IICHAM OKa3aJld IOSBUBIIHECS
HOBOCTH ©O ToM, uro OObemuHeHHbIE Apabckue
OMHUpaTBl MOTYT COKPaTHTh HA00bMYy He(TH B CBSI3M C
3aIUIAHMPOBAaHHBIMH Ha 3Ty OCEHb PEMOHTHBIMH
paboTramMy Ha BEIyIIMX MECTOPOXKAEHHSAX cTpaHbl. Ha
3ToM (¢oHe He(pTIHBIE KOTHPOBKM Mapku Brent
npeoposienn Gapeep 76 momn. 3a Oappens. Ilo uroram
toproB nuaekc PTC Beipoc Ha 0,72 1o ormetku 1911,97
myHKTOB, nHAeKC MMBB Ha 0,46% 1o otmeTku 1648,65
myHkToB. O6sem ToproB Ha @b MMBB cocrasmn 24,2
mipad. pyo., B PTC — 26,9 muH. nos.

Jlupepamun  pocra  BBICTyNWIM  Oymaru
"Mocanepro", mopopoxaniiue Ha 3,88%. "T'azmpom"
BBICTaBHJI O(QepTy Ha MOKYNKy akiuid "Mocanepro" mo
neHe 6,5 py0. 3a mTyKy, gata orceueHus - 10 ceHTaops
2007 ., u ohepra Oyzer aeiicteoBatk 70 gueil. Ha sTom
¢one kormpoBku "Tasmpoma" mpmbaBmmm  0,88%.
KotnpoBkn npyrux axkmmii He(TEerasoBoro Ccexkropa
Takke Belpocnu B mpexpenax 1%: "Jlyxoun" +0,34%,
"Taraedpts  +0,18%, "Cypryredreraz" +0,64%,
"Pocuedts" +0,75%.

Bymarn "BTB" mnpomomkunm maaeHue, H
3aKkppUICch Ha oTMeTku 11,11 kom. 3a akuuto. bymarn
"Cbepbanka" MPOJCMOHCTPUPOBAIIH pocr:
OOBIKHOBEHHbIC  akmuu mnojopokamun Ha  0,88%,
npusuierupoBanHele Ha 1,06%. XopommM cropocom
MOJB30BAINCh  akuuu  kommaHun  "Cesepcraib"
(+1,75%), KOTHPOBKH KOTOPOH TPOJOIKHIM POCT TOCIIE
MyOJIMKanuy OTIMYHBIX (DMHAHCOBBIX PE3yJIbTAaTOB IIO
MC®O 3a 1 noxyroaue 2007r.




Nupexe DJI AwmeprkaHCKHe (GOHIOBBIE WHAEKCH 3aKPBUIICH

B mmoce (DJI +1,38%, S&P500 +1,36%, NASD
+1,50%). PazBuBatonuecs PBIHKA
MPOJEMOHCTPUPOBAIIN CMELIaHHYIO JAHAMUKY:
Mexkcukanckuit  +1,03%, Aprentunckuii  -0,25%,
Bpazunbcknit +2,41%. Snonckuit (OHIOBBII HHIEKC
yrpom BeIpoc Ha 0,30%. HedTsHbIC KOTUPOBKH MapKu
Brent ¢ yrpa Haxomsrcs Ha oTmetke 76,30 momi. 3a
Gappeib.

Aznarckue (OHZOBBIE WHICGKCHI C  yTpa
JEMOHCTPUPYIOT HEOOJBIIOW pOCT. AMEpPHKaHCKHE
TUTOIAIKK 3aKPBITHCH B IUTIoce. Cephe3Hylo MOANEPIKKY
POCCHIICKOMY PBIHKY OKAa3bIBAaIOT BBICOKHE He(]TSIHBIC
KOTHPOBKHU. CCFOI[HH MBI OKHJIa€M OTKPBITUEC TOPIOB Ha
0,5-1% Bblme ypoBHS BuepallHero 3akpbiTus. Jlyume
PBIHKa, 110 HalIeMy MHEHUIO, OyIyT BBIIJISIETh Oymaru
HedTerazoBoro cexropa.
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OCHOBHBIE COBbITHUSA

Temn pocta BBII P® B 2007 roay MoxeT cocTaBUTh 7,5%, 3as1Bu1 MUHUCTp (puHaHCOB PD Anekceit
Kynpun, BeICTynas TIepe]l CTyIeHTaMu AKaJieMuH Oro/KeTa U Ka3HavelicTBa nmpu Mungpuae PD Bo BTopHUK.

OTT0K YHCcTOro Kanutajia u3 P@® okasajics Huke NIPOrHo03o8 MUHIKOHOMPA3BUTHSI, COOOIIMIIA
3aMMUHUCTpa MuHaKOHOMpa3BuTHs AHHa [lormoBa Ha uHBecTUIMOHHOM (hopyme Poccnu u crpan CHI™ Bo
BTOpHHUK. "OH (YHCTHIA OTTOK KaIMTalIa) OKa3aacs HUKE TOrO YPOBHS, KOTOPBIN MBI TPOTHO3UpOBaIH - $7,6
miapa. [To mocnenuum onenkam 1B, on cocraBui $5,5 miapa", - ckasana oHa.

Ipupocr 3anacoB HedTH B Poccuu B TekyueM rogy coctaBut 80 MJIH TOHH, ra3a - 426 mipa
KY0OMeTPOB, COOOIINIT 3aMECTUTEh MUHUCTPA IPUPOAHBIX pecypcoB PO Anekceit Bapnamos B xoae VIII
MEXIyHapOIHON KOH(EPEHINH 10 OCBOSHHIO PECYpPCOB HE(YTH U raza pOCCHUHCKON APKTHKH U
koHTHHEeHTaNsHOTO menb(a CHI B [letepOypre Bo BTOpHUK. [0 ero cioBam, 1o 2020 roma mpupoCT 3a1acos
He(tu B PO cocraBut 9 muipa ToHH, raza - 16,5 TpiH KyOOMETpOB.

OAO "T'azmpom" 10 OKTAOPS MJIAHUPYET OO0BABUTH O MPUBJIEYEHHH HOBOT0 MapTHEpPa B
YHPaBJSIOLYI0 KOMIAHUIO 10 pa3padoTke LIITOkMaHOBCKOr0 ra30KOHIEHCATHOIO0 MECTOPOKACHN,
COO0OIINIT epBHI 3aMECTHTEIB TIpeJICeIaTeNs IPaBIeHHUs ra30Boro KoHuepHa Banepuit I'omy6es B xoae VIII
MEXIyHAPOTHOW KOH(EPEHIIMU TI0 OCBOSHHIO PECYPCOB HE(PTH U raza pOCCUHCKON APKTHKH H
KoHTHHEeHTansHOro menb(a CHI™ B [leTepOypre BO BTOpPHUK.

Axuuonepsl mectu komnanui 6amkupckoro TIOK - OAO "bamnedpts", OAO "Ydaoprcunres', OAO
"Ydauneprexum", OAO "Ypumcknii HII3", OAO "Hosoiin" 1 OAO "BbamkupHedrenpoaykr' - Ha
BHEOUYEPeHbIX COOPAHUSAX MPHHSJIM PellieHne 0 BhIIIATe MPOMEKYTOUHbIX TUBHIEHI0B 3a I moayroaue
2007 ropa. 3a04HOE TOJIOCOBAaHUE AKIIMOHEPOB KOMIIAHUH 10 BOIIPOCY BBIILIAT IIPOMEKYTOUHBIX TUBUACHOB
3aBepuriiock 10 ceHTs0pst. CHMCOK JIHIT TSI MOTY9IeHHUs JUBHICHIOB COCTABIIEH IT0 JAHHBIM peecTpa Ha 4
aBryCTa, CPOK BBIILJIATHI JUBUACHAOB - 31 nexabps 2007 roga. Obmas cymma BeImiaT coctaBuT 6onee 10 miapa
pyOuei.

AHAJIUTHKHM MHBECTUIHOHHBIX KOMIIAHUI M 0aHKOB NPOrHO3UPYIOT CHHKeHHe YucToi npuodbin HK
"JIYKOMJI" 1o cragaaptam US GAAP 3a [ nonyroaue 2007 rojia Mo cpaBHEHHUIO C aHAIOTUYHBIM [IEPHOIOM
2006 rona B cpeanem Ha 7,5% - o $3,709 mupa, Bo I kBapraine oxugaercs npuObUbh B pazmepe $2,41 mupa
(+3,8%), CBHIETENBCTBYIOT pE3yIBTATHI OIPOCa, MPOBEACHHOTO ATeHTCTBOM He(TsiHOM nHpopMmarmu (AHI).




"CeBepcranb-ABT0" M Fiat Group co3naanyr CII mo mpousBoacTBy aBromoOmjeid B Poccuu.
"CeBepcranb-ABTo" u Fiat Group Automobiles moamucanu corjameHue O HaMEPEHHAX IO CO3AAHUIO
COBMECTHOI'O mpeanpusituss B Poccuu, cooOmmina BO BTOPHHK Mpecc-CiIy’k0a pOCCHICKOW KOMIAHUH.
CornateHue ObIJIO TIOIMCAHO B MEPBBIN JeHb MEXIyHApOoAHOTO aBTocanona IAA-2007 Bo ®pankdypre. Kak
orMeuaercsi B npecc-penuse, CII Oyner ocymectinats ¢ 2008 r. Beimyck aBromooOuis Fiat Linea, a Takxe
NPOJaKH M MapKETHHTOBYIO MOJJIEPXKKY B Poccum Bcex aBTOMOOHMIICH HTaJBbsHCKOTO ABTOIMPOM3BOAUTEIIS.
Poccuiickoe mpousBoactBo B pamkax CII Oyzer BKIIIOYEHO BO BCEMHPHYIO MPOW3BOJICTBEHHYIO ceTh Fiat.
"Cesepctanb-aBTo" u Fiat Group Automobiles OyayT BnageTs HOBOI KOMIIaHUEH HAa MAPUTETHBIX HadasIax.

Kpu3zuc Ha peiake :xui1oii Heapmxkumoctu B CIIA moskeT mpoanuthbest 10 2009 roga, oosem
MPOJIaK JOMOB MOXKET CYIIECTBEHHO COKPATUThCA U3-3a MPOOIEM C UTIOTEKOH, COO0IIAeT areHTCTBO
Bloomberg co ccputkoii Ha MPOTHO3 pedTHHTrOBOro areHTcTBa Moody's. "Craz - 6ojee 3HaYUTEIBHBIN H
JUTUTENBbHBIHA, 4eM Mbl OKUAAIH", - 3as8BUJI CTapLIMKA crienuaincT no kpeautam Moody's Ixo3zed Cuaiinep.
[Ipomaky TOMOB IOCTPAAAIOT OT OTCYTCTBHS UIIOTEYHBIX KPEAUTOB BEICOKOTO pHCKa (subprime)
MOBBIIIEHHOTO puckKa (Alt-A), a Takke TPYIHOCTEH € TOIydYeHHEM OOBIYHOTO KPEINTa, TOBOPUTCS B IOKIJIA/IE
Moody's. 130bITOK JOMOB Ha NEPBUYHOM M BTOPUYHOM PBIHKAX JA€T BO3MOXKHOCTb NOTCHIUAIBHBIM
MOKYTIaTeIIsIM X IaTh CHIDKEHHUS IIeH. DTOT MPOTHO3 OTIMYAETCs OT OlleHKH HarmoHanpHOM acconnanun
CTPOUTENCH JOMOB, KOTOpasi 0)KAAAET BO30OHOBICHHS POCTa HAa PBIHKE BO BTOpoi mosoBuue 2008 roxa.

Poct norpeduresbekux uen goctur B Kurae B aBrycre 10-;1eTHero makcumyma - 6,5% mo
CPaBHEHUIO C YPOBHEM aHAJIOTUYHOTO IEPHO/Ia MPOILIOTo Tojia, CBUACTENLCTBYIO TaHHbIe HanmoHaapHOTO
CTaTUCTUIECKOTO OI0P0. DTO, CYUTAIOT SKCIEPTHI, yCUINBACT MIAHCH HA HOBOE MTOBHIIICHHUE TIPOIICHTHON
cTaBkH 0aHKOM KuTast, KOTOpEIH yxKe 4 pa3a yBeIHYHBAaI B IOCIEIHUE MECSIIEI CTOMMOCTh CBOMX KPEAHUTOB.
YcKkopeHHIo pocTa IIeH B aBryCTe CocOOCTBOBAIIO MOBBIIICHHE CTOMMOCTH MPOAYKTOB nuTaHus Ha 18,2%. B
YaCTHOCTH, MsICO ¥ IITHUIIA TTOIOpoKan Ha 49%, siiina - Ha 23%. B uronie MHQIAIUS cOCTaBIsIIA TAaKXKe
BBICOKHE 5,6%. OpueHTHp MH(ISINN Ha TEKyIuid roa, ycranoeiaeHHbIH LB, cocraBuser 3%. [1o uroram 8§
MECSIEB B LIEJIOM POCT MOTPEOUTENBCKUX LIEH cOCTaBUI 3,9% K aHAJIOTMYHOMY NIEpUOy MPOIILJIOro Toja.

(HoBocTr mONTrOTOBICHBI HAa OCHOBE IaHHBIX  HH(OpMarmoHHOU ciyxObl «WHTEepdakcy,
«PocbuznecKoncantunry»)




3A0 «baarniickoe DUHAHCOBOE ATEHTCTBO»

197376, Caukr-IlerepOypr, np. Meauxos, 10,

Tea.: + 7 (812) 329-81-81, ¢paxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasJjienue + 7 (812) 329-81-95
OpPOKEpPCKHUX U JUICPCKHUX ONepanui + 7 (812) 329-81-99
Cepreii Iloay3os,

BE WU COEIUAINICT
Aym B s.poduzov@bfa.ru

oTena HH(HOPMAIIMOHHOTO COTIPOBOKICHUS
JAJIEPCKUX ONeparui

Kanenrckuii oTaena

client@bfa.ru
(Opoxepckoe U Aeno03UTaApHOE 00CTYyKUBAHUE)
Buxropusi KonctanTuHoBa, +7 (812) 329-81-91
HauvanbHuk KIMEeHTCKOro oTAena v.konstantinova@bfa.ru

+ 7 (812) 329-81-71

Jamna Crpennuosa e.streltsova@bfa.ru

+7 (812) 329-81-96

Exarepuna Kykyuncuna e.kukushkina@bfa.ru

+7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmoawuit 0030p 0611 n0020moe1eH 0moenom UHGOPMaAyUOHHO20 CONPOBOHCOCHUA
ounepckux onepayuit 3A0 «baamuiickoe @unancoéoe Azenmcmeo» u Hocum
UCKIIOYUmMENnbHo uHpopmayuonnwlii xapakmep. Jlannaa ungopmayus He Modxcem
paccmampueamvca  KakKk  0043amenbCme0  KOMRAHUU N0  3AKAI0YEHUI0  COel0K ¢
UHGECMUUUOHHBIMU UHCMPYMEHMAMU, YROMUuHaemvlmu 6 nyonukayuu. Hugopmayus,
cooepircauwianaca 6 0030pe, NOAYUeHa U3 UCMOYHUKOS, NPU3HABAEMBIX HAMU O0CMOEEPHbIMU,
oonaxo 340 «banmuiickoe @uuancoeoe Azenmcmeo» He Hecem OMEEMICHEEHHOCMU 3d
mounocms npeocmaenennvix 0annvix. 3A0 «banrmuiickoe @unancoeoe Azenmcmeo», ee
KAUeHmbl U COMPYOHUKU MO2YM UMEMb NO3ZUUUIO UIU KAKOU-1ub0 unmepec 6 11H00bIX
coenKax u UHEeCMUUUAX NPAMO UNU KOCEEHHO YNOMUHAEMbBIX 6 HACHMOAUEN NyOauKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» u ee COmMpPYOHUKU He  Hecym
OMEEemMCMmMEEeHHOCMU 34 NPAMOU WU KOCEEHHULL yuiepd, HACMYyRuewiuil 6 pe3yapbmame
UCNOIb306AHUA HACMOAWeN nyOauKayuu uiu ee cooepiycanus. Mol Hanomunaem, 4mo
J1100ble uneecCMuYUU 6 POCCUIICKUE UEHHble OYMAU CEA3AHBL CO 3HAYUMENbHBIM PUCKOM.
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