Poccuiickne HHAEKCHI

banrniickoe @unancoBoe AreHrcreo

YTPEHHHUU OB30P

| Muexe | 3akp. | %

PTC 1 899.95 -0.63
PTC-2 2 066.05 0.01
MMBb 1 635.69 -0.79
MMBB kop.06.1. 99.83 0.14
MMBB kop.00J1.K 152.42 -0.03
HNugexce PTC
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B cpenmy poccuiickuii (HOHIOBBIII PBHIHOK
OTKpBUICS HEOONBIIMM TO3MOM BBEPX, OJHAKO B
JanbHEHIIEM JAWHAMHKA TOPrOB pa3BEepHylach, U
OOJIBIIMHCTBO OyMar yIuio B OTPUIATENBHYIO 00JIaCTh.
ITo uroram Topros nuaekc PTC camsmics Ha 0,63% no
otMmetku 1899,95 mynkroB, ungexc MMBB nHa 0,79% no
ormerkn 1635,69 mynkroB. O0bem TOoproB Ha Db
MMBB cocraBun 43 mupa. py6., 8 PTC — 36,8 muH.
JIOJLIL.

OcHOBHOE COOBITHE BUYEpAIIHETO IHA — 3TO
orcraBka [IpaBurensctBa P®. Ilpesupent Poccuu
Bnagumup IlyTwH mpuHSAT OTCTaBKy, W BHEC Ha
rosocoBanue B ['ocynmapcTBeHHyto [[ymy kaHmunmatypy
HOBOTO mpeMbep-MuHUCTpa Bukropa 3yb6kosa. HoBocTh
0 CMEHE IJIaBbl IIPABUTENbCTBA YCHINIA MPOJAKH Ha
(OHIOBOM pBIHKE, HO HAIIEMy MHEHHIO, Ha3HAadECHHUE
3y0OKkoBa, 3TO MOJITBEPIKICHHE CTaOMIIBHOCTH
MOJTUTUYECKON CHCTEMBI M CHAEIAHO IS HOATOTOBKU
OCHOBHBIX KaHIWJIATOB Uil BbIOOpOB B IIpe3naeHTs
PO.

Hedrsansie KOTUPOBKH MapKu Brent
Kosiebannch BOKpYr OTMeTkH 76,50 mom. 3a Gappens,
OJTHAKO TIOCJIE 3aKPBITHSA TOPTOB HA POCCHHCKHUX OMpxKax
ObUTH OMyOJMKOBaHBI JAaHHBIE O CHIDKEHHH 3aIlacoB
HedrenponykroB B CIIIA, 1 meHbI Ha YepHOE 30JI0TO Ha
stoM (ore mocturiam 80 momt. 3a Gappemns. He cmoTps
Ha 3TO, KOTHPOBKM aKIMH POCCHHCKHX HedTerazoBbix
KOMIAHUH  JAEMOHCTPUPOBAIM  CHIDKCHHE:  aKIHHU
"Tarueptu" MTOICIICBEITN Ha 1,26%,
"CyprytHedreraza" Ha 1,98%, "Pocueptu" na 0,04%,
"T'azmpoma" nHa 0,45%.

Kommanuss "Jlykoin" omyOnukoBana Buepa
¢unaancoByto oryetHOCTh M0 US GAAP 3a I monyronue
2007r., cormacHO KOTOPBHIM MPHOBUTF KOMIAHHWH IIO
OTHOLIEHUIO K aHajJlormyHomy nepuony  2006r.
cHusmwiack Ha 4,8%. Koruposku "Jlykoitma" ymanu Ha
0,82%.

B  kormpoBkax "BTB" mo mpexHemy
HaOII0JaeTCsl HUCXOAAIINIT TPEH, U BUepa KOTHPOBKU
Oanka cHusmwMCh Ha 2,16%. Axuuu "CoOepOanka"
notepsiu 0,76%, "banka Mockssl" 3,73%.




Nupexe DJI AwmeprkaHCKue (GOHAOBBIE WHAEKCH 3aKPBUIICH
B muHyce, (DJI -0,13%, S&P500 0%, NASD -0,21%).
Pa3BuBaroniecs pHIHKKA TaKke MPOJAEMOHCTPUPOBAIN
HETaTHBHYIO JIHHAMUKY: Mexkcukanckuii  -0,23%,
ApPreHTHHCKHIA -0,93%, bpasunsckuit -0,07%.
SlnoHckuit (HOHMOBBIM MHAEKC CEroIHs YTPOM BBIPOC HA
0,20%. Hedtsneie koTmpoBkM Mapku Brent c yTpa
HAXOJATCsS Ha oT™MeTKe 77,50 mosut. 3a 0appes.

Aznarckne (OHIOBBIE WHIEGKCHI C  yTpa
JIEMOHCTPUPYIOT ~HEOOMNBIIOW pPOCT. AMEpHKaHCKHE
IUTOMIAJIKU 3aKPBUIHCH B MUHYyce. HeTsaHbIE KOTHPOBKH
BIUIOTHYIO TOIXOAST K HMCTOPHYECKAM MAKCHUMYyMaM.
OTCcTaBKa POCCHICKOTO MPAaBUTENHCTBA XOTSA U MpHBeEa
K CHW)KEHHIO POCCHHICKMX (POHIOBBIX WHJIEKCOB, HO HE
MIPUBEJET K CMEHE IOJIMTHYECKOTO U IKOHOMHYECKOTO
KypcoB  CTpaHBI, MO3TOMY  PBIHKM  JOJKHBI
MOJIOKUTEIBHO BOCIIPUHATH PELIEHUE O Ha3HadeHuu B.
3yokoBa TnaBoi [IpaBurensctBa P®. Cerogns Mbl
oxugaeM OTKpbITHEe TOproB Ha 0,5-1% Bblme ypoBHs
BUEPAIITHETO 3aKPHITH.
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OCHOBHBIE COBBITHUSA

B cpeny npembep-muHuCcTp P® Muxauna ®@pagkos Ha BecTtpede B Kpemiie o0paTuiicst ¢ mpocb0oil k
Npe3nieHTy 00 0TCTaBKe NpaBuTeabcTBa. Bnagumup IlyTus orcraBky npuHsil u npeanoxul M.OpagkoBy
HCTIONHSTH 00S3aHHOCTH TJIaBbl IPABUTENILCTBA 110 0100perus ["ocymoii HoBoro npembepa. M.dpankos
000CHOBAI IPOCKOY 00 OTCTaBKE IMPABUTENBCTBA MPUOIIKAIOIIIMUCS KPYITHBIMH MOJATHICCKUMU
COOBITHSIMH U JKEJIaHHEM TIPEIOCTaBUTh Npe3uieHTy PD moiaHyo cBo0O Iy BEIOOpA M PELICHUH, BKIIOYAs
kanposbie. B.ITyTuH oTMeTHII 4TO, "IeHCTBUTENILHO, CTPaHa celvac MPUOIMKAETCS K TTapIaMEeHTCKIM
BBIOOPaM , KOTOpHBIE 3aTeM MepelayT B npe3uaeHTckue". "Bl mpaBel, HAM BceM BMeCTe HaJlo OAyMaTh, KakK
BBICTPOUTh CTPYKTYPY BIACTH U YIPABJICHUS C TEM, YTOOBI OHU JTyIlIe COOTBETCTBOBAIH IIPEIBBIOOPHOMY
MIEPUOY ¥ MOATOTOBHIIM CTPaHY K IIEPUOIY ITOCIE MTPE3UICHTCKIX BEIOOPOB B MapTe "', - CKa3all MPe3u/ICHT.

IIpesugent Poccun Baagumup Ilyrun nognucan ykas "O npasurenbscrse Poccuiickoii @enepanun',
coob1IMIa Ipecc ciryx0a IiaBbl Tocy1apcTBa. B cOOTBETCTBHUMU ¢ yKa30M MPAaBUTENLCTBO OTIPABICHO B
OTCTaBKY, €My ITOPYYEHO HUCIIOIHATH CBOM 00S3aHHOCTH /10 ()OPMHUPOBAHHUS HOBOTO KabnHeTa. BpemeHnHoe
UCTIOJIHEHHE 003aHHOCTE] npecenarens npasutenbcTsa PO BoznoxxeHo Ha Muxauna ®pagkosa.

Kangunarypa pykoBoautens Pocpunmonuropunra Bukropa 3yoxoBa BHecena B I'ocaymy P® Ha moct
npejaceaaTesss IPaBUTEIbCTBA, COOOLIII )KypHAIUCTaM CIIMKEP HWKHEW nanaTsl napiameHTa bopuc
I'priznoB. Kak cooOmuna xxypHaIucTaM B Cpey Be4epoM MepBbIi BUIle-ciukep oT ¢pakiyu "Exnnast
Poccus" JIro60Bp Cnucka, ['ocayma B MATHUILY TIPOBENET roJIoCOBaHKE To KaHaunatype B.3yOkoBa B
OTKPBITOM PEXHME.

H.o. npembep-munncTpa PO Muxaunn @paakoB CUMTAET, YTO KOCTSIK yIICAIEr0 B OTCTABKY
NMPaBHUTEJIHCTBA MOKET NMPOJAOLKUTH Pa00Ty B HOBOM COCTaBe Ka0uHeTa MUHHCTPOB. Kak cooOmmmmn
XKypHaAITUCTaM B Iipecc-ciyx0e npaBuTenbeTBa, M.DpaakoB 3aaBUi 00 3TOM B XO/I€ COBEIIAHUS B
TpaBUTENBCTBE B cpexy. [1o cmoBam M.®DpankoBa, OH cUUTAET, YTO KaHIUJAT HA MTOCT Npembepa Bukrop
3y0OKoB 06namaeT HeOOXOAUMBIME MPO(PECCHOHATHHEIMU 1 YeJIOBEICCKIMHU KaueCTBaMH [UIsl paOOTHI Ha ITOCTY
JIaBbl IPABUTEIbCTBA, TAKUMH, KaK "TIOPAJOYHOCTb, YMEHUE paboTaTh C JIIOIbMU".

CtonmocThb He)TH B X0/1e TOProB B cpeay B Hpio-Hopke 10cTHIIa PEeKOPIHOT0 MAKCHMYMA Ha
OTACEHUSX, YTO MOBHIIeHHE H00bun cTpanamu-uieHamMu OITEK Gyner HeoCTaTOYHBIM i1 00eCIeYeHuUs
cIpoca co CTOpOHBI He(hTenepepadaThIBaOIINX MPEANPUATHI, cooOmmIo areHTcTBo Bloomberg. OITEK
HaKaHyHE TIPUHsUIA penieHne 00 yBennueHun 100bran Hetr Ha 500 ThIC. Oappeneil B CyTKH BIiepBbie Ooliee




9eM 3a roJl, OIacasich, YTO OJM3KHE K PEKOPIHBIM IIEHB MOTYT OKa3aTh HETaTHBHOE BIIHSHIC HA MHPOBYIO
9KOHOMUKY. L{eHa okTA0pbCKUX (PbIOYEPCHBIX KOHTPAKTOB Ha HedTh Mapku WTI Ha Hero-fiopkckoii ToBapHOi
oupxxe (NYMEX) B cpeny na 17:28 mck cocrasmsuia $78,53 3a Gappesnb, uto Ha $0,3 Bbliie ntoropoi
KOTHUPOBKH NpeAbIAYIIEro AHA. 3a HOCIeIHUM roJl CTOMMOCTb SHEpropecypca yBeiauuuiack Ha 23%.
CroumocTs (prouepca Ha HeTh Mapku Brent Ha oxTs16ps Ha toHA0HCKOK O6upske ICE Futures Beipocia 12
cents0ps Ha $0,12 - mo $76,5 3a Gappesb. Panee B xoae Topros HedTh qopokana o $76,67 3a 6appeins, uTo
SBJIIETCS CaMO BBICOKOM OTMETKOM ¢ | aBrycra.

Kypc nonnapa k eBpo B cpeay ynaj 10 HCTOPHYeCKOr0 MUHMMYMA Ha OXHIaHUIX, uyTo DenepanpHast
pesepBHas cucrema (OPC) CHIA cHu3uT 0a30BYHO MPOIEHTHYIO CTaBKY, cooOmaeT areHTcTBO Bloomberg.
Homnnap omycruiicst kK eBpo B xoae Topros 10 $1,3878 u k 15:00 mck Toprosaiics Ha ypoBre $1,3875 mporus
$1,3839 Bo Bropuuk. K meHe amepukaHckas BamoTa nmoHu3wiach 10 113,93 co 114,27 Ha 3akpeitre 11
CEHTSOPSL.

"I'pymna "T'A3" nonaHupyer, 4T0 NpOeKTHas MOILIHOCTL NPOM3BOACTBa aBToMoOmMieil Maxus Ha
I'opbkoBckoM aBTO3aBoJe cocTaBUT 50 ThIC. aBTOMOOWIIEH B Trof, TOBOPHUTCA B COOOIIEHWH TPYIIIBL
CormacHo mpecc-penu3y, Maxus Oyayt npousBoguThcsi B Hmwxaem Hosropome ¢ nawama 2009 roma. B
HacTodIlee BpeMs JIeTKHe KOMMEpYecKUue aBToMoOMIN Maxus Ipou3BOAATCA Ha OPUTAHCKOM MPEANPUITUH
LDV, npunamnexamenm "['pymmne "['A3". IIpogaxu aBromoOmieit Maxus B Poccnn Hauanucek B ceHtsiope. B
npecc-penn3e 0TMEYaeTCsl, YTO Ha POCCHHCKHUN PBIHOK ITOCTYIAeT BECh MOAECNBHBIA PAM, IPOU3BOANMBINA B
BenukoOpuranuu. lleHa aBTOMOOMISI Ha POCCHMCKOM pbIHKE HIXKe, 4eM B BenmukoOpuranuu. Kax
cooOmanocek paree, "I'pynmna "['A3" B mrone 2006 roxa 00baBMIa 0 TPHOOPETCHUN Y aMEPHKAHCKOTO (DOHIA
Sun Capital 100% axmmit LDV Holgings, cnennann3npyromerocss Ha MPOU3BOJCTBE JIETKUX KOMMEPYECKUX
ABTOMOOUJICH.

®enepajbHasi aHTUMOHONOAbHAsA ciayxk0a (PAC) P® B cpeay OTKJIOHMIA XOAATAMCTBO repMaHCKOI0
KOHLlepHa Siemens 0 NpUOOpeTeHHH KOHTPOJILHOro mnakera rosocyromux akuui OAO "CuioBble
mamunbl", ropoputcs B coodmennu MAC. AHTHMOHONIONBHBIA OpraH MCXOAWJ M3 TOTO, YTO B CiIydae
peanu3aium CIeNKH COBOKYITHAS J0JIA HEMEIKOW KOMIIAHUM Ha PHIHKE YHEPreTHUeCKoro ooopyaoBaHus B PO
coctaBUT Okoyo 50%, 4TO MO3BONMT Siemens 3aHATH JOMHUHHUPYIOMICE IMOJOKEHHE Ha 3TOM phIHKE. [Ipm
paccmotpenun xonaraiictea @AC ycTaHOBHIIA, YTO HA POCCUHCKOM PBHIHKE YHEPTETHIECKOTO 000PYIOBaHUS
"CunoBsle MalIMHBEL" 110 OCHOBHOMY IepeuHIo Beimyckaemoil npoaykiuu mist TOC, I'DC u ADC 3anumaer
Tuaupyronme no3unun ¢ noieit 37%. O0beM mocTaBok Siemens Ha POCCUICKHI PHIHOK COCTaBISIET OKOJIO
13% ot obmero oowveMa 3aka3oB poccuiickux npemmnpuaruii TOK. Ha ocHoBaHWHM MpOBENEHHOTO aHaIH3a
peiHKa 3Hepreruueckoro obopynoBanusi ®AC oTka3zana B yIOBJIETBOPEHHHM XOJaTaliCTBa B CBS3U C
BO3MOXKHBIM OTpaHMUYEHHEM KOHKYPECHIIMHM W BO3HUKHOBEHHEM JOMHHHPYIOLIETO MOJOXKEHHS Siemens Ha
pBIHKE 3HepreThdeckoro obopymoBanus B P®D. Siemens moiaydms 0TKa3 pOCCHHCKOTO aHTUMOHOIIOJIBHOTO
opraHa Ha nokynky "CunoBeIx MammH" yke BTOopoit pa3 - B anpene 2005 roma @AC 3amnpeTuiia eMy JOBECTH
CBOIO 010 10 73,46% akiuii.

(HoBocTi mOATOTOBJIEHBI HAa OCHOBE MaHHBIX  HMH(OpMAIMOHHOW ciyxkObl «HHTEepdakcy,
«PocbuznecKoncantury)




3A0 «baarniickoe DUHAHCOBOE ATEHTCTBO»

197376, Caukr-IlerepOypr, np. Meauxos, 10,

Tea.: + 7 (812) 329-81-81, ¢paxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasJjienue + 7 (812) 329-81-95
OpPOKEpPCKHUX U JUICPCKHUX ONepanui + 7 (812) 329-81-99
Cepreii Iloay3os,

BE WU COEIUAINICT
Aym B s.poduzov@bfa.ru

oTena HH(HOPMAIIMOHHOTO COTIPOBOKICHUS
JAJIEPCKUX ONeparui

Kanenrckuii oTaena

client@bfa.ru
(Opoxepckoe U Aeno03UTaApHOE 00CTYyKUBAHUE)
Buxropusi KonctanTuHoBa, +7 (812) 329-81-91
HauvanbHuk KIMEeHTCKOro oTAena v.konstantinova@bfa.ru

+ 7 (812) 329-81-71

Jamna Crpennuosa e.streltsova@bfa.ru

+7 (812) 329-81-96

Exarepuna Kykyuncuna e.kukushkina@bfa.ru

+7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmoawuit 0030p 0611 n0020moe1eH 0moenom UHGOPMaAyUOHHO20 CONPOBOHCOCHUA
ounepckux onepayuit 3A0 «baamuiickoe @unancoéoe Azenmcmeo» u Hocum
UCKIIOYUmMENnbHo uHpopmayuonnwlii xapakmep. Jlannaa ungopmayus He Modxcem
paccmampueamvca  KakKk  0043amenbCme0  KOMRAHUU N0  3AKAI0YEHUI0  COel0K ¢
UHGECMUUUOHHBIMU UHCMPYMEHMAMU, YROMUuHaemvlmu 6 nyonukayuu. Hugopmayus,
cooepircauwianaca 6 0030pe, NOAYUeHa U3 UCMOYHUKOS, NPU3HABAEMBIX HAMU O0CMOEEPHbIMU,
oonaxo 340 «banmuiickoe @uuancoeoe Azenmcmeo» He Hecem OMEEMICHEEHHOCMU 3d
mounocms npeocmaenennvix 0annvix. 3A0 «banrmuiickoe @unancoeoe Azenmcmeo», ee
KAUeHmbl U COMPYOHUKU MO2YM UMEMb NO3ZUUUIO UIU KAKOU-1ub0 unmepec 6 11H00bIX
coenKax u UHEeCMUUUAX NPAMO UNU KOCEEHHO YNOMUHAEMbBIX 6 HACHMOAUEN NyOauKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» u ee COmMpPYOHUKU He  Hecym
OMEEemMCMmMEEeHHOCMU 34 NPAMOU WU KOCEEHHULL yuiepd, HACMYyRuewiuil 6 pe3yapbmame
UCNOIb306AHUA HACMOAWeN nyOauKayuu uiu ee cooepiycanus. Mol Hanomunaem, 4mo
J1100ble uneecCMuYUU 6 POCCUIICKUE UEHHble OYMAU CEA3AHBL CO 3HAYUMENbHBIM PUCKOM.
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