YTPEHHUM OB30P

Poccniickne HHaEKChI

PTC 2015.36 3.96
PTC-2 2111.83 1.50
MMBB 1730.74 3.70
MMBB kop.006.1. 99.47 0.14
MMBB kop.06J.k 152.39 0.15
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B cpeny poccuiickuii (OHIOBBIH  PBIHOK
MPOAEMOHCTPUPOBANl CHWIBHBIM pocT, u uHjaekc PTC
npeononen ormerky 2015 mnynktoB. [loBomom s
nokynku Oymar nociyxuio pemenue ®PC o cHkeHun
craBku Ha 50 Oa3ucHbIX NYHKTOB - 10 4,75%. ©OPC
BIIEPBbIC 32 YEThIPE Toja CHHU3MJIA YYETHYIO CTaBKY, U
0 3asBJICHUSAM OQHIMAIBHBIX JIUI 3TO OBLIO CIEIaHO
Ui "TpenyNpexIeHus HEKOTOPBIX HeOJIaromnpusTHBIX
3pPeKTOoB Ha OKOHOMHKY H TOIJCPKAHUS ee
YMEPEHHOro pocTa'.

Ilo wroram TtoproB unjgexc PTC BwIpoc Ha
3,96% no ormetku 2015,36 nmynkroB, naaekc MMBB Ha
3,70% no ormetku 1730,74 mynkroB. O6beM TOProB Ha
®b MMBB cocraBun 91 mupa. py6., B PTC — 144.8
MJIH. JOJLI.

Jlupepamu  pocta  BBICTYNHIM  Oymaru
0aHKOBCKOTO CEKTOpa, I KOTOPBIX CHIDKEHUE YIeTHOH
CTaBKH CKaKeTCst Haunboree OJIarOIPHSTHO:
obbikHOBeHHbIC akiuu "COepOaHka" MOAOpOXKAIH Ha
6,54%, mnpuBunerupoBannsie Ha 4,03%, "BTB" Ha
5,97%, "banka Mockssl" Ha 3,96%.

Hedtsubie xoTtupoBku Mapku Brent Buepa
konebanuch BOKpYr 78 momn. 3a Oappenb. AKIUH

HedTerazoBoro CeKTopa Ha 3TOM ¢done
JIEMOHCTpUpOBanyd  pactymui  Tpena: "I'asmpom”
+3,19%, "Pocuedts" +2,42%, "Jlykoitn" +4,16%,

"Cypryruedreras” +2,44%, "TaraedTs" +2,01%.

Buepa cramo wusBectHo, uyro PAO "EBC
Poccun"  pa3paboTanio HOBBIN IUIAH CTPOUTEIHCTBA
reHepupyromux MomHocteir 1o 2010 roma, corjacHo
KOTOPOMY  DHEPrOXOJIIUHT  COOHMpAaeTCs IOCTPOHTH
9Hepro6soku MomHocteio 29 I'BT. D10 Ha 4 I'Br
MEHbIIIE TpeabIAyIIel 3alIaHUPOBAHHON MOIHOCTH.
OpnHako 3TO0 He moBiusuio Ha KotupoBku PAO EODC,
KOTOpPBIE JIBUTAIUCh BMECTE C PHIHKOM: OOBIKHOBECHHBIC
akiuu nopopoxanu Ha 2,40%, npuBUIETHPOBAHHBIE HA
2,62%.

Pocty KOTMpOBOK akIuil MeTaurypruyeckoro
CEKTOpa CIIOCOOCTBOBAJ PE3KUH POCT IICH HA IIBETHBIC
metaiutel. CtouMocth Hukens Ha LME Beipocna Gonee
yem Ha 10% wu pocturma 33655 momr. 3a TOHHY.
Koruposku akmmit I'MK "Hopunsckuit Hukens" nHa
sToM ¢oHe BeICTpenunu Ha 5,87%, "MMK" na 4,31%,
"HJIMK" na 3,47%.




Hugexc DJI

AmepukaHckue GpOoHIOBbIE MHIEKCHI 3aKPbLIHChH
B mmoce (DJI +0,55%, S&P500 +0,61%, NASD
bome +0,56%). PasBuBaromuecs PBIHKH
NIPOJEMOHCTPUPOBAIIU CMEIIaHHYIO JUHAMUKY:
Mekcukanckuid  -0,67%,  Aprentunckuii  +0,41%,
Bpasunbckuii +1,06%. SnoHckuii (QOHIOBBIA HHIEKC

,,,,,, yrpom Bbipoc Ha 0,18%. HedrsiHble KOTUPOBKM MapKu
\ Brent ¢ yrpa Haxonsrcs Ha ormerke 78,15 mom. 3a
) Gappeus.

CHmxeHne CTaBKH OPC 0Ka3ajo
OJIaronpusATHOE BIMSHHE Ha (PUHAHCOBBIC PBIHKH,
OJTHAKO JBIKCHUE IIEH B JOJITOCPOYHOM ILIaHe Oyzaer
W onpenensaThes TeM, Hackonbko yeremHo CHIA cmoxer

CIPABHUTHCS C HETATUBHBIMU MOCJIEACTBUSIMU KpU3HCa Ha

peiHKe HoteuHblx obnuranuit. Uuneke PTC ceromns,

rmo-HameMy, MHeHHe 3akpoetcs Boire 2000 myHKTOB.
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OCHOBHBIE COBbBITUA

[Mpembep-munancTp PO Bukrtop 3yOKOB 3asMBWI KypHAJIHCTaM, YTO MPEACTABHII TIIABE
rocynapcTBa MPEAIOKEHHUS TI0 CTPYKTYPE M COCTaBy HOBOT'O KaOMHETa MUHUCTPOB.

"S ceromHs TpHBE3 NPE3UICHTY IMPEABAPUTENIbHbIE NPEIJIOKEHUS M0 NPUMEPHOMN
CTPYKType TpaBUTENIbCTBA U IMEPCOHAJIHLHOMY COCTaBy KaOuHeTa MUHHCTpoB. W mpesumeHT
paboraeTr ¢ STUMH JOKyMeHTaMu', - ckazan B.3yOKoB »XypHajaucTaMm IOCli€é BCTPEUYH C
npe3uIeHToM PO BO BTOpHHK.

Kak ormernn mpembep, "CTpyKTypa NpaBUTENbCTBa OyaeT cdopMupoBaHa B CpPOK,
KOTOpBIM OIpeAesieH 3aKOHOM - B TEUEHHE CEMHU JHEH Iociie MOEro Ha3HaueHus Ha 3Ty
JOJKHOCTB .

B ueTBepr cocrouTcs nepBoe 3aceaHue MPABUTENBCTBA, WIEHBI KOTOPOTO MPOI0JDKAIOT
UCTIONHATH CBOM OOSI3aHHOCTH, IOJ| MPEJCEAaTeIbCTBOM HOBOTO IpeMbep-MHHUCTPa BukTopa
3yOKoBa.

Kak coobmmnm B mpecc-ciny:xO0e kaOMHETa MHUHHCTPOB, OyIET pPacCMOTPEH BOMPOC O
KOMIUIEKCE Mep O Pa3BUTUIO MOPCKHX ITOPTOB U TIOPTOBBIX 0COOBIX YKOHOMHUYECKHX 30H.

QepnepanpHasg pe3epBHas cuctema (OPC), onpaBmaB camble CMeNble HAAEKIbI
YYaCTHUKOB PbIHKA, BO BTOPHUK CHHM3MJIAa 0a30BYI0 INPOLIEHTHYIO CTaBKy OBEpHaWT cpa3y Ha 0,5
MPOIEHTHOTO MYHKTA, 710 4,75%.

I'maBa amepukanckoro LIb ben bepnanke pemmn neiicTBoBaTh 00jee arpecCHMBHO, YeM
OXKHUJIAI MHOTHE, CTPEMsICh MPEIOTBPATUTH PACTIPOCTPAHEHHE MOCIECACTBHI YTITyOISIOIETroCs
JKATUITHOTO Kpu3nca Ha 3koHoMuKY CIIIA B 1iemom.




AHaTUTHKY KpYTTHEHIINX HHBECTOAHKOB ITPOTHO3UPOBAIN CHIKEHUE 0a30BOM CTaBKHU 1O
tbenepanpabiM GoHgam Ha 0,25 MPOIEHTHBIX MyHKTA.

[Moctymnenns HC na ToBaps! (paboThl, yCIIyTH), peanu3yeMbie Ha Tepputopun PO, B
ssaBape-aBrycte 2007 roma coctraBuim 816,2 mupn pyOneit, uro va 31,3% Oonbiue, yem 3a
AHAJIIOTMYHBIN TIEPUOJT MPOLLIOro roja, coodmaer Penepanpuas Hanorosas ciyxoa (PHC).

B nenom B OromxkerHyto cuctemy PO 3a mepBeie BOCEMb MECALEB MOCTYHHIO 5 TPIH
318,9 mupx py6aeit Hanoros u c6opoB, 4to Ha 21,7% Oomnbine, yem B siHBape-aBrycte 2006 roxa.

MexnynaponHoe pelTuHrooe areHTcTBo Moody's Investors Service npucBousio
KpacHonmapckomy Kparo pedTHHT SMUTEHTA M0 MEXAYHAPOIAHOH IIKaJle B HAL[MOHAIBHON BaJIIOTE
Ha ypoBHe "Bal", roBopuTCS B Ipecc-penu3e areHTCTRA.

[IporHo3 peittunra - cTaOUILHBIN.

OnHoBpeMeHHO pelTHHroBoe areHTcTBOo Moody's Interfax mprcBomiIo kparw perTHHT MO
HallMOHANBHOM 1IKane Ha ypoBHe "Aal.ru".

MexnynaponHoe peiitunroBoe areHrcrBo Standard &  Poor's  moarBepamiio
JOJTOCPOYHBIN KpeAUTHBIM pedTHHr KpacHomapckoro kpas mo MexAyHapOJHOW IIKaie Ha
ypoBHe "BB-", coo0maeTcs B mpecc-penu3e areHTcTBa.

[Iporno3 peifTnHra OBUT U3MEHEH HA "TIO3UTHBHEIN" cO "cTaOMIBHOTO" .

B 10 xe Bpems S&P noarBepauino pedTHHT Kpas 1o pocCUicKon mkane "rTuAA-".

Poccus nepecraner c:xxurath B (akesax NOMYTHBIN a3, NOIydaeMblil IpH J00bIYe HEPTH,
3asBUJI UCHIOJIHAIOLINM 0053aHHOCTH NepBoro BuLe-npembepa Cepreit IBaHoB.

"IlomyTHBI Ta3 MBI CXKWUTAaTh HUKOMY HE JaauM, 10 KpaiiHeid wmepe, y ce0s Ha
tepputopun PO. Pemenue yxe npunaro”, - ckazan C.IBaHOB, BbICTyIas B Cpey Ha 3aCelaHUU
BOCHHO-IIPOMBIIIJICHHOW ~ KOMHCCHH, KOTOpas 0O0CyKZaeT BONpPOCHl  B3aUMOJEHCTBUS
oredyecTBeHHOro TOK 1 060pOHHO-ITPOMBIIIJIEHHOTO KOMIUIEKCA.

Cxxuranne mnomytHoro raza C./BaHOB Ha3Banm mnpuMepoM '0ecX03siCTBEHHOTO
BaHgaau3Ma'.

"MB&I emie He HAaCTOJNBKO OOTaThl, YTOOBI MO3BOJATH CE0€ TAKYI0 POCKOIIb, HE TOBOPS YK
00 sKoJI0rHUHU", - OTMETHII OH.

Munpun PO wu3MeHHT MeXaHWU3MBI JUICH3UPOBAHUS CTPAaXOBIIMKOB, COOOIIMIIA
3aMECTUTENh PYKOBOJUTENS JenapTaMmeHTa GpuHaHncoBor monutuku Mundpuna Bepa banakupena
Ha KOH(EpeHIuu B cpey B Mockae.

"MBI U3MEHMM MEXaHW3MBI BBLIZAYM JUIEH3UH, a TakKe HaAIOJHEHUS CaMOIro ITOHSTHS
"nmunen3ud"”, - ckazajia oHa.




Coser Denepanuy MPOroIocCOBal 3a BHECEHHWE M3MEHEHHUH B 3aKOH 00 OCOOEHHOCTSAX
(GYHKIMOHUPOBaHMS 3JEKTPOIHEPIeTUKU B MEPEXOAHBIA MEPUOJ U APYrHe 3aKOHOJATENIbHbIC
aKTBhI.

Kak coo0mun mpeacTaBisBIINi 3aKOHOTPOEKT riaBa komuteTa CoBeta Pepepannu mo
MPOMBILIJICHHON MMOMWTHUKE BaneHTtuH 3aBagHMKOB, 3aKOH BHOCHT IIONPAaBKU O TOM, 4YTO
akunonepsl PAO "EDC Poccun', koTopble HE MPUHUMAIN Y4acTUsl B TOJIOCOBAaHUH TI0 BOIIPOCY
3aBepUICHHUs] PEOpPraHM3alud XOJJAMHIra, I[OJlydyaT TE€ K€ TIpaBa, YTO U aKIHOHEpPHI,
MporojocoBasiIye "3a" nmpu pacnpenaeneHuy aktTusoB PAO.

[IpaBnenne Poccuiickoro coro3za NpoMbIIUIEHHUKOB M npeanpunumateneid (PCIIIT) 2
OKTSAOPS pacCMOTPUT T€HEPAIBHYIO CXeMY pa3MEIIeHuS 00bEKTOB dJeKTpodHepreTuku 10 2020
rona, 3asBun npe3unent PCIIIT Anexcanap [lloxun xypHaiaucTam B cpeny.

ITo ero ciaoBam, cxema BeiHOCUTCS Ha paccmorpenue PCIIII no nnunuatuse PAO "EDQC
Poccun" u Munnpomsuepro. "PaboTta Ham 3Tol cxeMoil Benach JaBHO W ceifuac oHa Oolee-
MeHee rOTOBa K TOMY, YTOOBI €€ MPUHSUIO PaBUTENbCTBO", - coobmmn A.Illoxun.

[lo ero cmoam, PCIIII xoder ycmeTh OOCYIUTH 3Ty CXEMYy C MPEACTABUTEISIMH
poccuiickoro Ou3Heca 1O €€ YTBEp:KICHHMS B HPAaBUTEILCTBE - C TeM, 4TOOBI poccuiickue
KOMIIAHUU YUYUTHIBAJIM pa3MElIEHHE OOBEKTOB 3JIEKTPOIHEPreTUKH B CBOMX JOJTOCPOYHBIX
MHBECTUILMOHHBIX ITPOrpaMMax.

VYcraubiii kanutan Poccenbxosz6anka (PCXB) no xoHna roma yBenmuuutcest Ha 1 mupa
pyOneit u cocraBut 21 mupx py6reid, coodumn rnaBa PCXbB FOpwuit TpymmH xypHamicram B
cpeny B Mockae.

"Jlo xoHna roga Mel mosyduM 600 MutH pyOiieit - 3TO TMoTanIeHHbIE KPEIUThI, KOTOpPhIC
MPAaBUTEITHLCTBO BBIIABAJI0O KaK KPEAWTHI HA Pa3BUTHE CEIHCKOTO Xo3siicTBa B 90-¢ Tommr"’, -
ckazan 0. Tpymun.

[Ipencenarens mpaBnenus PCXb Taxke COOOMTMI, 9TO B COOTBETCTBHH C 3aKOHOM O
OrojkeTe B YCTaBHBIM KamlWTajd Takke OyaeT BHeceHa CTOMMOCTh 70 pacdyeTHO-KacCOBBIX
LEHTPOB.

OAO 'Taznpom Hed1h" HazHaunmno ABN AMRO Bank N.V., Calyon, Citigroup Global
Markets Ltd. u Commerzbank Aktiengesellschaft oprannzaropamMy CHHANIIMPOBAHHOTO KpEAUTa
B pasmepe 10 $2,2 Mipa cpokoM Ha 3 T0/1a, TOBOPUTCS B COOOLICHHH KOMITAHUH.

"T'asnpom  HedTh" HamMepeHa  UCHOJL30BaTh  INPUBJICUCHHBICE  CpEJACTBa  Ha
(uHaHCUpOBaHKE pacIIMPEHUs On3HECa KOMIIAHUH B CErMEHTaxX 00bIYM U epepaboTKu.

Kpenur sBngerca amoptusupyeMbiM U TpenoctaBieH no craBke LIBOR + 0,75%.
KpenuTtHast nokymeHnTanus 6buta noanucana 14 ceHTsa0ps.

”HYKOﬁH”, CKOpee Bcero, oTkaxkeTrcs: oT cTpoutenscTBa HII3 Bo BreTHame, coobmmn
XKypHanucTtaM npe3uaeHT poccuiickoir HK Barut Aneknepos.

OtBeuast Ha BOMpocC, Korjaa OyJeT MPUHATO PELIeHHe O CTPOUTEIbCTBE TAKOI'O 3aBOJA,
B.Anexnepos ckazain: "Ckopee Bcero, oTBeT OyeT OTpULIATEeIbHBIM" .

B KOHIIe IIPOIIIOro roja rpymma crnenuamictos "JIVKOMIIa" nocetnna Brernam, re
pOCCHiiCKON CTOpOHE OBLIO CAETaHO MPeAoKEHUE YYacTBOBATh B poekTe cTtpoutenscTsa HII3
B 3TOU CTpaHe.

Bcero mpaBHTENBECTBO  CTpaHBI HAMEPEHO TOCTPOMTH y cebs 2 wm 3
HedTenepepadaThIBAIOMINX 3aBO/IA.




Panee c BbeTHaMckoil cTOopoHOM B mpoekte cTpoutenbctBa HII3 B 3yHrkyare
cotpyaauyaia "3apyoexHeTs", HO TAKKE BBIILIA U3 TPOCKTA.

HK "JIYKOMIJI" u amepukanckas ConocoPhillips 6yayT y4acTBoBaTh B IpOEKTax Ha
mrenshe TypkMEHHH Ha HapUTETHBIX HAYaIaX, COOONIII XKypHaIicTaM npesuaent "JIYKOM/Ia"
Barut Anexnepos.

Io ero cnosam, "JIYKOIJIy" u ConocoPhillips Gyer npunanexars no 50% ydgacTus.

B.AnekmepoB OTMETWJI, YTO KOHTPAaKTBHl MO pa3paboTke Tpex OJIOKOB Ha menbhe
TypkMeHuun muaHupyercs noJanucaTh 10 KoHIa roga. "Haageemcs, 4To 10 KOHIA Tofa KOHTPAKT
OyzaeT moanucan", - cKa3ani OH.

(HoBocTn moOAroTOBIEHBI HA OCHOBE JAaHHBIX HWHQPOpPMAIMOHHOW ciy)0bl «HHTepdaxcs,
«PocbuznecKoncantunrs)




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHnue + 7 (812) 329-81-95

OPOKEPCKUX U JMIECPCKUX ONepanuii + 7 (812) 329-81-99
Cepreii byarakos,
Beayumii cnenuanuct no AWIepcKon AesiTeNbHOCTH

s.bulgakov@bfa.ru

Cepreii Ilogy3os,

BEIYIIUH CIIELUAINCT

otesa HHYOPMAIIMOHHOTO COMPOBOKICHHS
JUIEPCKUX ONepanui

s.poduzov@bfa.ru

Kaunenrckui oTaen

client@bfa.ru
(Opokepckoe 1 Aeno3UTaApHOE 00CIYKUBAHME)
Buxropus Koncrantunona, + 7 (812) 329-81-91
HauanbHUK KIIMEHTCKOIO OTAEHA v.konstantinova @bfa.ru

+ 7 (812) 329-81-71

Jmuna Crpenruosa e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 66171 n0020m06/1eH 0MOE10M UHPOPMAUUOHHO20 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcum
UCKTIIOYUmMeEnbHo unGopmayuonnvlii  xapakmep. /lannana ungopmayus He Moxncem
paccmampueampcs KAk — 0043amenvcme0 KOMHNAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECHUUUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmayus,
cooeprrcawiancs @ 003ope, nojayuena u3 UCMOYHUKO8, NPUSHACAEMBIX HAMU OOCHO8EPHBIMU,
oonako 340 «banmuiickoe @unancosoe Azenmcmeo» He Hecem OmMEEemCHEEHHOCMU 34
mounocms npeocmasieHuvlx oannvix. 3A0 «banmuiickoe @uunancosoe Azenmcmeo», ee
KAUeHMbl U COMPYOHUKU MOZYHM UMEmb HOUUUIO WIU KaAKOU-1uho uHmepec 6 100bIX
COEJIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWLEH NYyOIuUKayuu.
340 <«banmuiickoe @unancoeoe Azenmcmeo» U ee COMPYOHUKU He  HeCym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYyRUGWIUI 6 pe3yibmame
UCROIb306aAHUA HACMOAWell nyOnuKkayuu uinu ee cooeprycanus. Mol nanomunaem, umo
J100ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU C6A3AHBL CO 3HAYUMETNbHBIM PUCKOM.




