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4 YKIMNECB

ComepxaHue

3 0630p cuTyauMu Ha pbiHKaX

PbiHOK obAuraumi: CUTyauua U Halln KOMMEeHTapun

) UHdopmaumnoHHan cayxba:
PbiHOK aKUMU: cuTyauma U Hallh KOMMEeHTapuu

exepHeBHO 9.00—22.00 mck

(812) 380-0-380
4 Naesble poHAbI YK NCHB
MHBECTMLIMOHHbIe cTpaTtermu (495) 221'0'525

Moaxoabl K UHBECTUPOBAHUIO 8(800) 200—1—800*

PesyabTatbl pabotbl MdoB
*- 3BOHOK no Poccuun 6ecnaatHbIv

5 ®oHp obaMraumm «®@MHaHCUCT»

MyHkTbl npoaax YK MNCB:
CaHkT-lleTepbypr:

yA. Manasa KoHioweHHas, 5
nH—nt 10.00 — 20.00,

7 ®oHp akuuu «CTOUK» ¢6 11.00 — 16.00
TeA.: (812) 3349887

6 ®oHA cMelaHHbIX UHBECTULUU «TUTaH»

8 ®oHp akuun «CTOUK-HedTb 1 Mas» yA. Bocctanus, 25
nH—nt 10.00 — 20.00,
c6 11.00 — 16.00

9 ®oHp akuun «CTOUK-TerneKoMMyHUKaLUWN» Tea.: (812) 579-7114,
(812) 272-7818

10 WHpeKkcHbIM ¢oHA «YK MCB-UHaeke MMBB» np. Meawkos, 10

nH — nt 10.00—19.00,

o c6 11.00—16.00,
11 ®oHp akuun «OMAOT» Ten.: (812) 334-9789

MocksBa:
MpeacraButennctso YK MNCb
yA. KpacHonponeTapckasn,35

12 ®oHp akumn «OMNAOT-MeTtannyprus»

13 ®doHa akumn «OMNAOT-INeKTpoaHEpreTUuKa» nH — N1 10.00 — 20.00,
c6 11.00 — 16.00
TeA.: (495) 609-2598

14 HKoHTaKTbI

MpaBuaa OTKPBLITOro NaeBoro MHBECTULMOHHOTO pOHAA 0BAMraumii «@uHaHCUCT» 3aperucTpupoBaHbl ®KLIE Poccun 30.04.2003 r., Ne105-58227406. OT¥ naesoro $oHpa

«TutaH» 3apeructpupoBanbl ®KLUB Poccun 30.04.2003 r., N20106-58227563. MpaBuaa OTKPLITOro NaeBOro MHBECTULIMOHHOO GOHAA aKumit «CTouk» 3apeructpuposaHbl ®KLIE Poccun 30.04.2003 r., Ne0107-58227487. MNpasura
naesoro 0 poHpa «YK MNCB - UHpekc MMBB» 3apeructpupoBaibl ®COP Poccun 14.12.2006 r., Ne 0705-75408380. MNpasura 0 NaeBoro 0 GoHAA aKumi «OnAoT»

3apeructpupoBaHbl COP PO 28.03.2006 r., Ne 0494-75408598. MNpaBura OTKPbLITOro NaeBoro MHBECTULIMOHHOTO GpoHAA akumit «CTOUK-HedTb 1 Mas» sapeructpuposarbl PCOP Poccun 31.05.2007, Ne0835-75409439. MNpasura
or naesoro ¢poHAa akumit «CTOUK: 3aper ®COP Poccumn 31.05.2007, Ne0838-75409511. Mpasunra naesoro $oHaa akumit "OMAOT-
eTMka" 3aper ®COP Poccumn 31.05.2007, Ne0833-75409356. naesoro doHpa akumit «ONAOT-Mq Ws» 3aper OCOP Poccumn 31.05.2007, Ne
0836-75409592. CTOMMOCTb WHBECTULIMOHHbIX NAeB MOXET Y ] B He AOXOAbI B He T e
MHBECTUUMOHHbIE OHABI. AaHHblEe 6Ges yueta npy NOKyNKe, U CKUAOK, B3UMAeMbiX NpU NoralieHuu nas. M CKMAOK ¥ B Nnau naesoro
WHBECTULMOHHOTO doHAA. Mpexae YeM NPUOBPECTU MHBECTULIMOHHBLIW NaW, CAeAyeT c 0 naesbiM doHpom. OKUB Poccumn Ne21-00-1-

00091 ot 15 Hosbps 2002 1.
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0630p cUTyaLMM HaA pPbIHKaX

Cutyauusa Ha pbiHKe obAMraumu

B TeueHWe NpOLWIAON HEAEAU  AOXOAHOCTb
amMepUKaHCKUX AECATUNETHUX Ka3HauyenCcKux
obAvraumii NpopoAKana pacTu U Ha 3aKpbiTUe TOProB
21 ceHTAbOpa coctaBuAa 4,63%, BeEpHYBLUUCb Ha
YPOBHU MECAYHOM AABHOCTU. POCT AOXOAHOCTM 3a
HepeAto cocTaBUA +17 6a3UCHBIX NYHKTOB.

Ha pbiHke pybAaeBOro AoAra CHUXXEHUE KOTUPOBOK
M POCT AOXOAHOCTU MPOAOMKUAUC.

U3meHeHue nHaekca CBONDS B 2006 - 2007 rr.

217.0
214.0

Cutyaums Ha pbiHKe aKUUH

MpoLwAyl0 HEAeAd POCCUMCKUIM PbIHOK Hauyan ¢
nonbiTKW BO30OHOBUTb CHWXEeHWe, UHAekc PTC no
uToram nmnoHeapenbHUKa coctaBuA 19158 nyHKTOB.
OpHako 3aTeM nepBoe 3a NocAepHUe 3 ropa CHUXeHUe
6a3oBo yuyeTHon cTaBkM OPC Bbi3Bano NpPUAMB
ONTUMU3Ma Ha pbIHKaX akKUMU U NO3BOAUAO UHAEKCY
PTC BnepBblie ¢ UIOAA TEKYLLETO FOAQ MOAHATLCA Bbille
2000 nyHkTOB. MO MTOram Hepenum uHAekc PTC 6bia
3adukcupoBaH Ha otmeTke 2026,29 NyHKTOB, pPOCT 3a
Hepento coctaBUA 4,27%, NPUPOCT MO OTHOLUEHUIO K
3aKpbITUIO  NOHepenbHUKa  +5,77%. HeckoAabko
MEHbLUUIA HEAEAbHbIM POCT Moka3an uMHAekc MMBB:
+3,92% (1725,11 nyHKTOB).

U3meHeHne nHaekca RTS B 2006 - 2007 rr.
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Hawm KommMeHTapuu nNo pbiHKY obAMraumm

B ¢okyce BHUMaHUA MUPOBbIX GUHAHCOBbIX PbIHKOB Ha MPOLLAOW HEAeNe
6bIAM UTOTM ouepepHoro 3acepaHuss OPC, koTopble CTanM U3BECTHbl NO3AHO
Beyepom 18 ceHTAbGpA M onpaBAaAU camble CMeAble 0XUAAHWUA YYACTHUKOB
pblHKOB: 6a3oBas yueTHas cTaBka Oblna CHWXeHa cpa3y Ha 50 6asucHbIX
NYHKTOB, ¢ 5,25% A0 4,75%. AMCKOHTHaA cTaBKa Takxe 6bina noHMWxkeHa Ha 50
6a3uCHBbIX MYHKTOB M cocTaBAAeT Tenepb 5,25%. B 3afABA€HWM MO uTOram
3acepaHua OPC oTmeTMAa, UYTO LEAblO CHWXKEHUSi CTaBKU SABAAETCA
npepoTBpalleHUe HEraTMBHOTO BO3AEMCTBUA  YXYALEHUA KOHBIOHKTYpbI
KPEAUTHOrO pblHKa Ha 3KOHOMMUKY B LenoM. Takke 6bIn0 OTMEUEHO HEKOTOpOE
CHWXeHUe 6a3oBon UHOAALMK. Mpu 3TOM B 3aABAEHMU HE ObINO YKa3aHo, 4To
OPC B AaHHbIA MOMEHT CUMTAEeT OCHOBHbIM PUCKOM: POCT MHOAALMU WUAU
3amMeANeHUE 3KOHOMMUKU. B npeablayLLIMX 3asBAEHUAX B KauecTBe OCHOBHOM
0NacHOCTU yKa3biBaAOCb YCKOpeHUe UHOAALMKU. Tenepb pbIHOK NpeanoAaraer,
UTO LMKA CHWXKEHWUA cTaBkM OypeT npoponkeH. Cyas Mo KOTMpOBKam
¢dblouepcoB Ha 6a30BylO YuYeTHYlO CTaBKy, BEPOSITHOCTb €€ CHWXEHWUA Ha
3acepaHusa 31 oKTA6PA B KOHLE MPOLUAOM HEAEAU OLEHUBaAACh yHacTHUKaMU
pbIHKa Ha ypoBHe 72%.

Poccuitickomy AOATOBOMY PbIHKY Ha ¢OHe CcoxpaHsLerocs aAepuumra
pybAeBOM AMKBUAHOCTU CHUXEHWe cTaBkU DPC cyliecTBEHHOW NOAAEPXKKU
okasaTb He cMorno. [lepuop HanoroBbiX BbINAAT MPOAONKAETCA, MNOITOMY
BO3MOXXHO AaI\bHeﬁLIJee COKpalleHne AUMKBUAHOCTU U MPOAONKEHUE pocTa
AOXOAHOCTH.

Hawu KoMMeHTap1u No pbiHKY aKUUK

B AMpepax pocta cpeau Hanbonee AMKBUAHBIX 6ymMar Ha MPOLUAOK HEAeNe
okasanucb akuuum MK «Hopuabckuih Hukenb» U BTB. KotupoBku akuui TMK
Ha MMBB BbipocaAM Ha 10,17% Ha ¢oHe COOOLLEHMH O CKynke aKuuH,
KOTOPYIO MPEANOAOXKUTEABHO BEAYT OCHOBHbIE aKUMOHepbl KOMMNaHWUU -
Muxaun MpoxopoB U Brapumup MotaHuH. KotupoBkK akumii BTB Bbipocau 3a
Hepento Ha  12,73%, oTpaxasa o6Wyr NepenpopaHHOCTb  aKUUK
0TeYeCTBEHHOro 6aHKOBCKOro CEKTopa, a TakXXe CAYXM O BO3MOXHOW CKYMKe
akuui 6aHKka camMuM 3MMUTeHTOM. Brnpouem, panbHeHlwwas AMHAMMUKA aKuun
BTBE 6yaeT BO MHOroM 3aBUCETb OT OTYEeTHOCTM 6aHkKa no MC®O 3a nepsoe
noayroaue, nybAMkauusa KOTopou 3anAraHMpoBaHa Ha 27 ceHTAbpS.

LleHbl Ha HedTb Ha MPOLUAOW HEAEAE MPOAONKMAU CBOWM POCT Ha ¢oHe
COXPaHAIOWENCA ONACHOCTU HOBbIX yparaHoB B MeKCUKaHCKOM 3aAuBe.
Takke NopAepXXKY KOTUPOBKaM OKasan o6LiMi poCT MHTEpEca UHBECTOPOB U
CMEKYAIHTOB K CbIpbeBbIM pPbIHKaM MOCAe CHWXEHUA 6a3oBoOM yuyeTHOM
CTaBKU. YTPOM B NOHEAEAbHUK HOA6PbCKUM ¢dbiouepc Ha HedpTb copta WTI
KoTupyeTcsi Bbiwe 81 ponn. 3a 6appenb, HOAOPbCKUI dbiouepc Ha HedTb
copta Brent - Bbile 79 poni. 3a 6appenb. Cpeau 6ymar oteuyecTBEeHHOro
HedTerasoBoro cektope Ha ¢poHe PeKOPAHO BbICOKUX LeH Ha HepTb XOpOLUYHO
AMHaMUKY nokasanu akuuu Aykovna (+4,97%), TatHedtn (+4,30%) u
CyprytHedTerasa (+2,88%).

Mo Hawemy MHeHUIO, CHWXKEeHUe 6a30BOM yuyeTHoM ctaBku OPC okasano
CHAbHYIO KPaTKOCPOYHYIO MOAAEPXKKY MUPOBbIM (GOHAOBBLIM PbIHKaM, OAHaKO
B CpeAHe- U AOATOCPOYHOW MepcrneKkTuBe OCHOBHOW BOMPOC AAS MHBECTOPOB
3aKAlOUaeTc B TOM, HACKOAbKO BeAMKa BEPOATHOCTb PeLecCcMu B 9KOHOMUKE
CLIA 1 mupa. Moka MaKpoaKoHOMUUYECcKas CTaTUCTUKa He AacT bonee-MeHee
onpeAeneHHbIM OTBET, FOBOPUTb O MaccoBOM BO3BpaTe WHBECTOPOB Ha
pa3BUBalOLLUECSH PbIHKU, MO HALLEMY MHEHUIO, NPEXAEBpPeMeHHO. BepoaTHbIN
Avanas3oH KonebaHWM Ha POCCUMCKOM pbiHKE B 6AmXanme pHM - 2000 -
2090 nyHKTOB No UHAeKcy PTC.
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[TaeBble doHAbI YK NCb

MHBECTUUMOHHbIE cTpareruu

WHBecTMUMOHHAA cTpaterMa - 3T0 coyeTaHue
WHBECTULIMOHHOMN LEAU, MOTEHLUAABHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO,
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN.

1. KoHcepBaTMBHaA WHBECTULMOHHAA cCTpaterus
npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX IBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET NPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSLLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuui. OCHOBHbIM OOGBLEKTOM WHBECTULIMM

ABAAIOTCA obaurauum - MHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTbIO, npuHocalue
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U

npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpBaTUBHYlO  cTpaTternto  peanusyetr  GoHA
obavraumii «PUHaHCUCT.

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys
npepHa3HauyeHa ANS TeX UHBECTOPOB, LIEAbIO KOTOPbIX
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B ¢0HAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcsi 3a CcueT pacrnpepeneHus
aKTMBOB $OHAA MEXAY aKUMAMM U OBAMrauMamMu, B
3aBMCUMOCTU OT KOHBIOHKTYPbI PbIHKa yNpaBASItOLLUIA
MOXET MEHATb 3TO COOTHoleHUe. B auHelke NMUdoB
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa
$HOHAOM cMeLlaHHbIX UHBECTULIMIA «TUTaH».

3.  ArpeccuBHas WHBECTHULUOHHAsA cTparerus
npepHasHaueHa AN TEX UHBECTOPOB, KOTOPble FOTOBbI
puckoBaTb paau NOBbILLIEHHOro noteHuuana
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK
ABAALOTCA  akuuu. B auHeilke [MUdoB YK TMCB
npeAcTaBAEHA CeMeNCTBOM OTKPLITLIX GOHAOB aKkumi
«Ctouk» («Ctouk», «Ctouk-Hedtb u la3» u «Crouk-
TeAeKOMMYHUKaUUU») U UHAEKCHBIM  doHpoM YK
[NCB-UHaeke MMBBE», KOTOpbIM HALEAeH Ha NOAyYEeHUE
pesyAbTata, MaKCUMaAbHO  MPUBAMXKEHHOTO K
pesyAbTaTam pbiHKa B LLEEAOM.

4. Crparterus nepcneKTUBHbIX WHBECTULMI
npeapHa3HaueHa AN TeX MHBECTOPOB, OCHOBHOM LieAbLO
KOTOPbIX ABASIETCA  3HAUUTEAbHbIW  AOATOCPOYHbLIN
npupocT  Kanutana, AocTUraemMbli  3a  cuet
MHBECTUPOBAHMA B  KOMMaHWM Cc  6oAbLIUM
noTeHUMaNOM pocTa U CyLLEeCTBEHHOM HeAOOLEHKOM
aKTMBOB. Kak npaBuAO, aKuMKU 3TUX KOMNaHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErvio NepcrneKTUBHbIX
MHBECTUUMI B AUHeilke MUboB YK MNCB peanusyer
CEeMENCTBO MHTEpBaAbHbIX (GOHAOB aKuuii  «OnaoT
(«OnnoT,  «ONAOT-INEKTPO3HEpretTMka» W «OnnoT-
MeTtannyprus»).

Moaxoabl K ynpaBA€HUIO

MaeBble uHBecTULMOHHbIE ¢oHAbI YK MCB pasanuarotcs mexay cobow He
TOAbKO WHBECTULMOHHbIMU CTpaTerMiMM, HO TakKkKe U MNOAXOAOM K
ynpaBAE€HHUIO.

KhaccHUeCKHii MOAXOA K YNPaBACHUIO OTpaxaeT MHEHWE YNPaBASAIOLEro o
TEKYLLEW CUTyauMuM Ha pbiHKE, Haubonee NeEepPCneKTUBHBIX OTPACASX W
amuTeHTax. Ponb ynpaBasiowWwero B MPUHATUU WHBECTULMOHHBIX PELUEHUN -
BblcoKas. PoHAbl: «DuHaHCUCT, «TUtaH», «CTouk», «OnAoT.

KoHUEHTPUPOBaHHbIW/OTPacAeBOi MOAXOA K YNpPaBAEHHMIO: akTuMBbl ¢oHAa
WHBECTUPYIOTCA B aKuuu KOMMaHUN  TOAbKO OAHOFI OTpacAu. Ponb
ynpaeafawowero B NPUHATUU HUHBECTULUOHHDBIX pemeHuﬁ - YMepeHHas.
OTKpbITble M UHTepBaAbHble oTpacAeBbie GpoHAbI akuui YK MCB..

WHAEKCHbIA MOAXOA K YNpaBA€HUIO: MHBECTULIMOHHbIA NOPTHEAb UHAEKCHOTO
doHAa - 3TO TOUHOE cCoOTBETCTBUE BUPXKEBOMY UHAEKCY. POAb ynpaBAsitoLLEro B
NPUHATUA UHBECTULMOHHBIX PELUEHUN - HesHauuTenbHas. ®oHp YK [CE -
WHpekc MMBB».

Pe3yabTatbl pabotbl MUdoB

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GOHAOB
nop ynpasaeHuem YK MNCB no cocrosHuto Ha 31 aBrycta 2007

MaeBo# poHA 1 mec. | 3 mec. | 6 mec. 1 ropa 3ropa
YK MNCB - UHpekc MMBB -3.78% | +6.85% | +1.19% H/A H/A
Ctounk -4.06% | +6.38% | 0.00% | +10.03% | +136.87%
CTOUK-TerneKOMMYHUKaLUK H/A H/A H/A H/A H/A
CTOUK-HedTb M a3 H/A H/A H/A H/A H/A
TutaH -2.45% | +5.93% | +0.64% | +9.61% | +95.73%
duHaHcucT -0.32% | +2.50% | +2.04% | +5.48% | +38.88%

M3MeHeHMe CTOMMOCTU Nas UHTEpPBAAbHbIX NAaeBbIX GOHAOB
noa ynpaeaeHuem YK MNCB no cocrosHuto Ha 31 aBrycta 2007

MaeBo# GpoHA 1 mec. | 3mec. | 6 mec. 1 ropa 3ropa
onnot -4.87% | +3.86% | +4.16% | +13.74% H/A
OnAOT-INEKTPOIHEPreTUKa H/A H/A H/A H/A H/A
Onnot-MeTtannyprus H/A H/A H/A H/D H/A
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CrpaTterns koHcepBaTMBHas AvHaMUKa nokasaTeneil GoHAa

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW Ha pOHe AMHAMMKM pbIHKa

$oHA obAaMraumin - 6ypeT MHTEpeceH TeM UHBecTopam,

OASL KOTOpbIX Gonee BaXEH HU3KUI YpOBEHb PUCKaA, CHA, MAH. Hucno Cronmoctb | MHaeke RUX-

YeM  BLICOKAs  MNOTEHUMAaAbHas  AOXOAHOCTb py6 nanwmkoB | nas, py6. Cbonds

MHBECTMUMI. CpeacTBa NaWLUKOB BKAAAbIBAlOTCA B 14.09.2007 607.0 797 1568.42 2129

depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U

KoprnopaTtuBHble ob6aurauuu. [pu 6GraronpuATHOM 21.09.2007 754.0 790 1567.52 2110

CUTyaLMM Ha pbIHKe YacTb aKTUBOB GOHAA MOXET ObITb U3meHeHne | (+24.2%)| (-0.9%) (-0.1%) (- 0.6%)

MHBECTMPOBaHa B aKUMWU, UYTO MO3BOASET MOBbICUTb

NOTEHUMAn WHBECTUUMIA. HeoBX0AMMO oTMeTHTb, uto, o PYKTYPa noptdens GoHaa

KaK NpaBUAO, U3MEHEHWE CTOMMOCTM nas ¢OHAOB ‘

ob6AMraumii NPOUCXOAUT NAABHO, 6€3 pe3KUx B3NETOB U w

NaAeHWH, Tak KakK pblHOYHAs CTOMMOCTb O0OAMrauuin B 78%

3HauUUTeAbHOM  CTEMEeHU  3aBUCUT OT  3apaHee Mpoune Crsiab

M3BECTHbIX BEAUYMH — HOMUHaAa ob6AUrauuu, pasmepa
KyMnoHa U cpoka obpalieHus.

KoHcepBaTMBHass cTpaTerMs MOAXOAWUT KakK AAA
CPEAHECPOYHbIX, TaK U AA AOATOCPOUYHbBIX BAOXKEHWM.
PekomeHAyeMbI WHBECTULMOHHbBIN TOPU3OHT
(NnpeanonaraemMbli  CPOK MHBECTUPOBaHUA) - 6Gonee
OAHOrO roaa.

Hawwu penictBusa

Ha npownoii Hepene B nopTdere ¢oHAa
«duHaHcUCT» 6bina  yBeAMueHa AOAA  obaurauuu
AomoueHTtpa, MOMA, MockoBckoro 3aroroBoro 6aHka,
PAAUOHET, cokpaiieHa ponA obauraumi OuakoBo,
CMAPTC, EBpocetb. boabwylo uvactb noptdens
COCTaBASIlOT KOPOTKME KoprnopaTuBHble O6AUrauuu c
Alopauuen MeHbLLe roaa.

AOAsi AEHEXHbIX CpPeacTB B noptdene ¢oHpa
yBeAanumaacb A0 22,31%. CTOMMOCTb YUMCTbIX aKTUBOB
$oHAa 3a Hepento yBeAnnuuAaach Ha 24,2%.

Mpupoct ctoMmocTy nNasi B CpaBHEHUU
¢ npupoctom UHAekca RUX-CBONDS

6a3a pacyeta 17 uioH 03
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O6Auraumm p ] "

ArpoxonauHr-®unanc 01
AMNK Oro cep 2

Apkapa AlK o6a. cep. 01
Apkapa 06 cep.03
I'AnaBmoccTpoir-duHaHc 2 06
AanbcBssb 06 cep.A3
AomoueHTp 06.cep.01
WMHMPOM o6a. 02

WUTEPA HIK 01 06A.
Kamckas poauHa-® 03 o6a.
MaupUHBecT 06A. cep.2
Mupakc Mpynn 06a. cep.01
MwutaaHa ®ya Mpynn 06.c.01
MOMA 06a. Bbin. 3

Mock. 3anor. 6aHK 06a.cep.01
MoTtopocTpouTenb-puHaHc 06a. 01
HK AnbsiHC, BbIn.1

OMK 06n. Bbin. 01

OuakoBo 061.02
MpomTtpakTtop-®uHaHc 06A. cep.01
PAAVOHETo06A.cep.01
PUlpynn 06. cep. 01
CeBkabenb-Ounanc 0106.
CeBkabenb-OunaHc 0206.
CMAPTC 06. Bbin. 03

COIO3 AKB ¢.01
CrpoiiTpaHcras o6a. cep.01
Teepckon B3 o6a. 03
TEPHA-OMHAHC 06n. cep.02
Topr.aom "EBpoceTb" 0206.
YamyprHedTenpoaykT o6a.1
AeHexHbie cpeacTBa

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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Toprosns

Metannyprus

MawumHocTp-e

7%

Hedtb 1 ras

_

1%

DuHaHChI
12%
Cenbckoe CTpontenscTeo
X03ANCTBO 20%
7%

21.09.2007
14.09.2007 21.09.2007
0.09 0.08
0.07 0.06
0.02 0.01
78.29 77.61
113 1.05
0.24 0.22
1.67 1.54
4.25 3.91
211 1.95
2.00 1.77
2.82 5.06
0.06 0.06
2.70 2.50
114 1.06
173 1.61
291 2.70
2.63 243
2.56 3.33
4.25 5.77
3.17 2.92
242 224
2.80 2.58
0.83 0.54
1.28 1.18
6.30 8.30
12.73 11.71
0.88 0.82
0.79 0.74
1.73 0.74
271 2.50
271 2.50
0.01 0.01
228 211
2.82 1.40
2.64 2.38
21.62 22.31




A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMU «TUTaH»

Crtpaterusa cbanaHcupoBaHHas

TUTAH - OTKpbITbIM NAaeBON UHBECTULMOHHDLIN GHOHA
CMeLLaHHbIX MHBECTULMA - npeAHa3HauyeH AAA Tex
MHBECTOPOB, KoTopble npeanouuTatot
cbanaHCMpOBaHHOE COYeTaHUe pUCKa M NoTeHuuaAa
MHBeCTULUN. OOGBLEKTOM MHBECTUPOBAHUA CPEACTB
doHAa MOryT 6bITb akuMM U OBAMrauMM POCCUMCKUX
nNpeaAnpuATMH, a Takke obauraumm Poccuickon
depepaunmu u cybbektoB Poccuiickon ®depepauuu.
PacnpepeneHMe aKTMBOB $OHAA MeEXAY aKUMAMU W
obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
MHBECTULUNA, YeM Y GOHAOB OOAUrauuW, NPU pUCKax
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas
MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET
BapbUpoBaTb COOTHOLIEHWE aKUWW U obavraumin B
noptdene, UTo AAET ynpaBASOLEMY AOMOAHUTEAbHbIE
BO3MOXHOCTU AASl  PEryAMpPOBaHWA  COOTHOLLEHUS
pUcka M AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOM
cUTyaLuum.

Hawwu penctBuA

Ha npownoi Hepene Mbl npuobpenn B noptdenb
doHpa «TutaH» akuMm BTB M HECKOAbKO YBEAUUUAU
DOAKO aKUuMK AyKoWAa, COKpaTUAM AOAD akuui MTC,
npopanv  NMPUBUMAETMpPOBaHHbIE akuuu  TaTHedpTH.
CymMapHas AOAA aKUMK He3HauUTeAbHO BbipocAa U
coctaBuAaa 61,18%.

B  obavrauMoHHOM uyactT  noptdens  6bina
CoKpalleHa pond obavraumm  OuakoBo. AonA
KoprnopaTuBHbIX obAurauui B noprdene cokpaTtunaacb
A0 20,33%.

CTOMMOCTb UYUCTbIX aKTMBOB (OHAA 3a HeAeAlo
BblpocAa Ha 1,7%.

MpupocT cTouMOCTH Nas B CpaBHEHUU
C NPUPOCTOM CMELLUaHHOIro MHAEKCa
CBONDS/RTS

6a3a pacyeta 17 wioH 03

CMeLLaHHbIN WUHOEeKC

www.am.icb-capital.com

AWHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

Banruniickoe
®unancosoe
ArenrcrBo

O6nuraummn
20%

[AeHexHble
cpencTea
19%

3%

HaumeHoBaHue

Axuua

Bank BTB AOU aon.Bbin.

BaHk BTB, ao

BawHedTb, a0

FA3MNPOM, ao

TMK HopWAbCKUI HUKEAb, a0
AYKOWIA, ao

MMK, ao

Mo6unbHble TeneCuctemsl AOU
HOBAT3K AOU

OrK-5 AOU

OlK-5 AOU pon.Bbin.

Montoc 3onoto AOU

PAO E3C Poccum, ao

PAO E3C Poccuu, an
PocHedTb HK AOU

C6epbaHk Pd- AOU 3
CeBepcranb AOU
Ceepcrans-asTo AOU
Cunosble mawwmnHbl AOU
CyprytHedTeras AOU
TatHedpTb AOM, BbIN. 3
TatHedTb AMMU, BbIN. 3

TrK-5 AOn

TpaHcHedTb AU
Yoanedprexum AOU
Yoanedprexum AMU tvn A BbIN.2
Ydaoprcuntes AOU
Ydaoprcuutes AMU
O6AMrauuu i i

Apkapa 06 cep.03
naBmoccTpor-OuHaHe 2 06
Mupakc Mpynn 06A. cep.01
MwutasHa Oy Mpynn 06.c.01
MoTtopocTpoutenb-puHaHc 06a. 01
HK AnbsiHc, Bbin.1

OMK 06n. BbIn. 01

OuakoBo 061.02

PWUrpynn 06. cep. 01
Ceskabenb-OuHaHc 0206.
CMAPTC 06. BbIn. 03
Topr.aom "EBpoceTth" 0206.
AeHeXxHble cpeacTBa

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 14 no 21 ceHTs6D51 2007

OHepreTuka

MeTannyprus

CYA, MAH. Yucno CroumocTb NHpeke
py6 navwmkos | nas, py6. |CBONDS/PTC
14.09.2007 582.6 3576 2444.01
21.09.2007 5925 3568 2501.17
UsmeHeHue | (+ 1.7%) (- 0.2%) (+2.3%) (+1.8%)
Ctpyktypa noptpena ¢poHaa
Akunn
61%

HedTb 1 ras

33%

Mpouve

3%
CBs3b
2%
duHaHCbI
12%
21.09.2007
14.09.2007  21.09.2007
60.16 61.18
0.28
2.07
021 0.20
9.34 9.26
3.84 4.10
7.84 8.54
0.67 0.68
2.79 1.91
1.91 1.84
0.13 0.13
2.37 2.39
2.48 2.48
0.73 0.73
5.65 5.59
10.42 10.26
0.85 0.89
0.23 0.24
1.01 0.89
268 2.69
1.61 1.63
0.36
0.03 0.03
0.99 0.97
0.86 0.84
0.61 0.59
1.48 1.44
0.80 0.78
22,60 20.33
0.67 0.65
0.75 0.73
1.24 1.21
1.70 1.65
0.51 0.49
1.85 1.80
217 211
5.70 3.89
0.85 0.82
4.99 4.86
0.50 0.49
1.66 1.62
17.24 18.49




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas
Knaccuueckum MNOAXOA K yNpaBA€HUIO

AuHamMuKa nokasaTtenen ¢poHpa Ha GpoHe
AMHAMUKU pbiHKa

CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA

aKUMN - NpeaHasHayYeH AAA TeX MHBECTOPOB, KOTopble CYA, MAH. Yucno Croumoctb | UHpeke PTC
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb py6 nanwykos | nas, py6.
Ha cebs onpepeneHHble PUCKU. OCHOBHbIM 06BbEKTOM 14.09.2007 907.0 4716 3363.68 1943
MHBECTUPOBAHUA CPeACTB (OHAA SABAAIOTCA aKUUU
. 21.09.2007 934.8 47001 347197 2026
POCCUMIUCKUX  aKUMOHEpHbIX obwectB. PblHOYHas S - -
CTOUMOCTb  aKUMW  MOABEPXEHA  3HAYUTEAbHbIM WsmveHenve | (+3.1%) (- 0:3%) (+3.2%) (+4.3%)
KonebaHUAM, TaK KakK 3aBUCUT OT BCeX ¢aKTOpoB,
BAWAIOLWIMX Ha MEpPCNeKTUBbI MPEeANPUATUA-3MUTEHTA CtpykTypa noptdens ¢poHaa
(OT NPOU3BOACTBEHHbLIX U (GUHAHCOBbLIX NOKa3aTeneu
E€ATEAbHOCTU  KOMMaHWKU O  MOAUTUYECKON U
A ) A HedTb v ras
3KOHOMMUYECKOW CUTyauuu B cTpaHe U mupe). OaHako 41%
B AOATOCPOYHOW NEPCMNEeKTUBE UMEHHO aKUUU MOTyT
NpUHECTU  HauOOAbLUMKM  AOXOA  CPEAM  BCeX
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb MHBECTUpOoBaHa B MeTi’;’:}'pr”ﬂ
rocyAapCTBEHHbIE, PerMoHaAbHble U KOpMnopaTuBHble °
obAvMraumMm, uto MO3BOASIET CHU3UTb PUCKU doHAA B
. OHepreTuka
CAyyae yxXyALEeHUA PbIHOYHOWU CUTYaLUK. 6%
0
Mpoune
Hawwn pencrBuA 6%
Ha npownoit Hepene B noptdenb GpoHAa «CTOMK» Ceasb
- 0,
Mbl YBEAMUMAU AOAO akuun BTB u Marnuta u [eHexHble 3%
COKpPaTUAW AOAIO aKuMii MTC. CyMMapHas AOASl aKLMiA cpencTsa (D“HaoHCb'
B noptdpene ¢oHaa coctaBaseT 84,25%. Ha ¢oHe 16% 16%
COXPAHSIIOLLENCH BHELLHEH HEONPEASAEHHOCTU Mbl HE 21.09.2007
AOBOAUM €€ A0 MaKCUMyMa.
AKTHBLI GOHAA 33 HEACAD COKPATUAMCH Ha 3,1%. HaumeHomaHue 14.09.2007  21.09.2007
Axuus 84.56 84.25
BbaHk BT AOU pon.BbIn. 1.36
bank BTB, ao 1.72
BbawHedTb, a0 0.27 0.27
rA3MPOM, ao 11.71 11.59
MpUPOCT CTOMMOCTH Nas B CpaBHEHWUM TMK Hopuneckuit HuKens, ao 528 5.64
AYKOWA, a0 12.80 13.05
¢ npupocTom UHaekca PTC Markur, ao 0.49 0.78
MMK, ao 2.32 2.37
Mob6unbHble TeneCuctembl AOU 4.42 2.78
0asa pacyeta 17 wioH 03 HOBAT3K AOU 1.94 187
HoBopoccuiickoe Mopckoe napoxoacTso, AOU 0.12 0.11
OrK-5 AOU 0.30 0.29
Montoc 3onoTo AOU 3.13 3.15
PAO E3C Poccum, ao 5.53 5.53
PocHedTb HK AOU 7.28 7.20
Poctenekom ANKU 0.66 0.67
Cbepbank PO- AOU 3 13.49 13.93
A’o CeBepcranb AOU 0.89 0.94
11— -30% Cesepcrans-asTo AU 0.25 0.27
DO OIS I T ITWOWLWLWO©O©O©ONNNIDNS
COOCO0OO0O0OCO0O0O0LO0OO0O0O0O0Oo CunoBble MawwmnHbl AOU 1.79 1.70
Z55555585508555883
g 8= g g g g gag g = g 3 CypryTtHe¢Teras AOU 3.41 3.41
— CTOUK wHaekc PTC TatHedTb AOM, BbIN. 3 1.60 161
TatHedTb AMW, BbIN. 3 0.24 0.24
TrK-5 AOU 0.07 0.07
TrK-5 AOU pon.Bbin.
TpaHcHedTb AU 0.97 0.95
Ydaneprexum AOU 0.84 0.81
Ydanedrexum AMU tun A Bbin.1 0.01 0.01
Yoanedprexum AMU tvn A Bbin.2 0.47 0.46
Ydaoprcuutes AOU 1.93 1.88
Ydaoprcuutes AU 0.98 0.95
AeHeXxHble cpeacTBa 15.44 15.75

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 14 no 21 ceHTs6D51 2007
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4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-HedTb U Q3>

Crtparterus arpeccvMBHas Crpyktypa noptdes GpoHaa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 14.09.2007 21.09.2007
OCHOBHbIM OGBLEKTOM WHBECTUpPOBaHUA A OMUD Axuus 91.44 97.15
akuuii  CTOUK-Hedte u Ta3 saABAAlOTCA  akuuu BateqTe, a0 1.36 1.34
u ’ u BawHedT, an 0.46 0.44
npeAnpuUATUNA, OCYLLLECTBASIFOLLUX p06bIYY, Fasnpom HedTs, ao 291 3.00
nepepa60TKy W TPaHCMOPTUPOBKY HePTU U rasa. FA3MPOM, ao 14.75 14.81
MpuBAEKaTEABHOCTD HedTerazosom oTpacau AYKOWA, ao 14.59 15.10
obycnoBreHa €€ CcTpaTerMueckuM 3HauYeHUeMm AAs HwxHekamckHX AOU 0.58 0.57
AMHaMWUUYHOTO Pa3BUTMUA POCCHUICKON SKOHOMMKHM. HuxrekamekHX AN 0.19 0.21
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U HOBATIK AOM 9.47 9.26
p . p py OpeH6ypriedTs AOU 1.54 1.52
M3BeCTHble  poccuiickue kopnopauuu (Fasnpom, OpeHByprHedTs AMK 1.68 1.66
Aykoiin, PocHedTb 1 Ap.) PUTIK AOM 0.94 0.91
3aBUCMMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3ATOM PocHe¢tb HK AOU 12.56 14.78
OTpacAU CYyLLECTBEHHO yBEAUUMBAET YPOBEHb PUCKA, CnaBHedTb-MernoHH®I AOW 2gkin. 0.87 0.86
noatomy nau ¢oHpa «CTOUK-Hedts u Fas» mbl CraBHedpTb-MernoHH®T Al 28bIn. 0.72 0.75
pekomeHAyeM B MepByl0  ouyepeAb  OMbITHbIM Cyprymegreras AMK 264 256
CyprytHe¢Tteras AOU 7.29 10.12
MHBecTopaM, UMEKLLUM cobCTBEHHOE NpeACTaBAEHUE TaHedts AOW, Bbin. 3 0.48 0.72
(o] NPUBAEKATEAbHOCTU OTAEAbHbIX 0TpaCI\eﬁ TatHe¢Tb AMNM, BBIN. 3 0.88 0.88
3KOHOMMUKMU. TpaHcHedTb AMNU 6.67 6.86
Yédaneorexum AOU 0.79 0.77
dopMUPOBaHUE OTKPLITOrO NaeBOro MHBECTULIMOHHOO Yéanedrexum AMM tun A sbin.1 0.72 071
i (CTOWK-H r 22 Ydanedrexum AU tun A BbIn.2 0.36 0.35
poHpa aKUMK « -Heptb M Tla3» Hauvanocb AeHexHble cpeacTsa 8.56 285

MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

np. Meaukos, a. 10 yA. Manas KoHK A5 yAKp p p A. 35
Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM
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4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas

CtpykTtypa noptdena ¢oHpa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHHe 14.09.2007  21.09.2007
Axuua 90.50 93.52
OCHOBHbIM O0OBEKTOM WHBECTUpOBaHUA Ans OMUG BonaraTenekom, ao 3.84 3.78
akumi CTOUK-TeAeKOMMYHUKAUMK SIBASIOTCA aKLUK BonraTenekom, an 2.08 2.04
\ BbiMmnenkom, ao 14.94 15.33
KOMMaHUn CBA3MU. UHBecTMUMOHHanA
AanbcBAsb, ao 2.92 2.86
NPUBAEKATEABHOCTb oTpacau obycnoBreHa AanbceAsb, an 292 211
0XUAQEMbIMU BbICOKUMMU TEMMNaMU pPas3sBUTUA Kak MITC ANW-4 271 262
NPOBOAHOW, Tak U Mo6uAbHOM cBA3U. [lpu 3TOM MITC, ao 1.57 153
TEAEKOMMYHUKaLMU 3TO - OAMH W3 TeX CEKTOpoB Mo6unbHble TeneCucrembl AOU 12.22 14.60
OCCUMCKOW 3KOHOMMKMU, C NOMOLLLIO KOoTopbix Poccus PBHK Uue. cucrems AOH 1.82 178
p ! - p Poctenekom- AOU 8.57 8.53
MOXET COCTaBUTb KOHKYPEHLMUIO APYrMM cTpaHam B Poctenekom AMK 287 2.94
pa3BUTMU cdepbl BbICOKUX TEXHONOTMIH. OaHMM U3 Cesepo-3anapHbiit Tenekom, AOU, 2 Bbin 4.07 3.93
KaTaAM3aTopoB AAA Pa3BUTUA  OTPacAM  MOXET CeBepo-3anaaHblit Tenekom, AMHU, 2 Boin. 2.70 2.65
NOCAYXMTb MAGHMPYEMas peopraHvsauus XOAAMHra CuGnpsTenekom AOH 4.27 4.21
CeAsbuHBeCT. [puUMepbl NPEANPUATAMA OTpPACAU Cu6uptrenckom AN 245 235
- T'PHMEpbl  NpeAnpus P Tatrenexom AOM 2.30 2.38
Poctenekom, MTC, CeBepo-3anaaHbin Tenekom. YpancesabuHdopm AOM 7 Bbin 4.89 5.97
3aBucumocTb  OT KOHBIOHKTYPbl OTA€AbHO B3ATOM YpancsasbuHdopm, ANU 2.33 2.29
OTPaCAM CYLUECTBEHHO YBEAMUWBAET YPOBEHb PUCKA, LientpTenekom, AOK 3.87 3.77
0370 a oHaa «CTOMK-Tenreko a UentpTenekom, AMU 3.15 3.12
« - »
nosToMy nau GoHA NEKOMMYHUKaLAW» Mbl lOXxHasA TeneKOMMYHUKaUMoHHaa komnaHus AOU 2,94 3.01
pekomeHayem B NepByldo  o4epeAb  OnbITHbIM lOXHas T YHUKaLMOHHAA KOl ua AMU 1.78 1.74
MHBecTopaM, UMEIOLMM COBCTBEHHOE NpeACTaBAeHUE AetexHbie cpeacTsa 9.50 6.48
o NPUBAEKATEABHOCTH OTAENbHbIX oTpacaew
9KOHOMMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-TereKOMMYHUKaLMUU» HauyanoCb
22 vioHA U 3aBepLuMnoch 28 uioHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKALMKU»  MOXHO
npuobpectu B opucax Ynpaeaatrowen komnaHuu MNCb
no appecam:

np. Meaukos, a. 10 yA. Manas KoHK A5 yAK]

A. 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

TeA.: (495) 609-25-98

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

¢ 14 no 21 ceHTs6D51 2007
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YKIMCB

OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

CTpaTerMﬂ arpeccuBHas AWHaMuKKa nokasartenen ¢poHaa Ha poHe
ANHAMUKU PbIHKa

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpeke
MHBecTUUMOHHAA  AeKAapauus  AaHHoro  ¢oHAa py6 navwumkoB | nas, py6. MMBB
npeaycmatpusaeT BO3MOXHOCTb BAOXKEHWUA CPEACTB 14.09.2007 191.6 918| 976.84 1660
MHBECTOPOB B aKUMM KOMNaHWM, BXoaAalmnx B UHaeke 21.09.2007 199.3 920 1013.08 1725
MMBB.  AaHHblid  GOHA  npeaHasHadeH  MA  [avienenne | (+4.0%) | (+0.2%) | (+3.7%) | (+3.9%)

MHBECTOPOB, YBEPEHHbIX B MOTEHUMAAE POCCUMCKOM
9KOHOMMKU W TOTOBbIX MHBECTUPOBATb CpPeACcTBa B
aKUMM CcaMblX KPYMHbIX M HAAEXHbIX POCCUMUCKUX CrpykTypa noptdens ¢oHaa
KOMMaHWiA. Pe3yAbTaTbl UHAEKCHbIX pOHAOB CTPEMATCSA

K pesynbTatamM  COOTBETCTBYIOLLErO WHAEKCa, Ha HedTo v ras
KOTOPbIA  OPUEHTUPOBaHbl  BAOXKEHUS  ¢OHAa. 57%
MHAEKCHblE GOHABI HAUMEHEE 3aBUCUMbI OT AEWCTBUI
ynpaBAfitOLLEN KOMMaHWU.

Mpouve
anIDOCT CTOMMOCTU Nad B CpaBHEHUU po%
¢ npupoctom UHaekca MIMBbB
CeA3b
5% 10%
6a3a pacueta 28 nek 06 209%
° Metannyprus P
16% HEXHble
neprelle s 17
0% 21.09.2007
HaumeHoBaHHe 14.09.2007 21.09.2007
AKuua 99.23 99.29
ABTOBa3, ao 0.33 0.31
Aspodnort, ao 0.25 0.25
BaHk MockBbl, a0 0.71 0.71
w*ggﬁgﬁg&’gt;i%&'ﬁgc\,gg BoaraTenekom, ao 0.30 0.29
" " Fasnpom HedTb, ao 0.69 0.69
YKTCB - nrinekc MMBB | FA3MPOM, ao 14.93 14.60
MK HopHAbCKUIA HUKEAD, a0 7.45 7.55
Kopnopauua UPKYT, ao 0.23 0.35
AYKOWA, ao 15.02 15.13
Mo6unbHbIe TeneCuctembl AOU 5.73 5.80
Moc3aHepro, ao 0.55 0.53
HOBAT3K AOU 242 2.30
HoBoAuneukuin Mmetaaypruueckuin KoméuHat AOU 1.00 0.97
Ork-3 AOU 0.90 0.84
OrK-5 AOK 0.83 0.19
OrK-5 AOM pon.sbin.

Moatoc 3onoto AOU 1.89 223
PAO E3C Poccuu, ao 6.12 6.29
PAO E3C Poccuu, an 0.99 0.96
PBK UHo. cuctembl AOU 0.22 0.36
PocHedTb HK AOU 5.92 5.98
Poctenekom- AOU 1.83 1.78
C6epbaHk PO- AOU 3 13.27 13.53
C6epbaHk PO- AMU 3 1.16 1.14
CeBepctans AOU 2.79 291
CeabMow KoHTUHEHT AOU 0.32 0.30
CyprytHedTteras ANU 161 1.52
CyprytHedTeras AOU 7.04 6.97
TatHedpTb AOU, BbIN. 3 2.76 2.76

TrK-5 AOU 0.09
TpaHcHedTb AU 1.28 1.46
YpanceasbuHpopm AOU 7 Bbin 0.59 0.56
AeHeXHble cpeacTBa 0.77 0.71

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 14 no 21 ceHTs6D51 2007
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Banruniickoe
®unancosoe
ArenrcrBo

UHTEepBanbHbIU ¢OHA aKumn «OMNMAOT»

CTpaTerMﬂ nepcneKTuBHbIX WHBECTULUH

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHMX U HEOGOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM
KanutaaMsaumen (Tak HasblBaeMble aKUMK  «BTOPOro»

3LLeAoHa), HO OTHOCALLMXCA K AMHaMWYHO
pasBuUBatoLLMMCSA oTpacAam 3KOHOMMUKH,
AEMOHCTPUPYIOLLMM  MOTEHUMAA  pocTa,  YAydlleHue

dUHaHCOBbIX NOKasaTenel, yBeAMUEHME AOAM  PbIHKA.
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3
nopo6HbIX nepcneKTMBHbIX LEHHbIX 6ymar,
HeAOOLEHEHHBIX GOHAOBBLIM PHIHKOM, U NPUOBPETEHHUE WX
B COCTaB aKkiMBoB ¢OHAA - OCHOBHas 3apauya
Ynpaenstowen KomnaHuu.

MU3-3a TOro, Yto 3HAUMTEABbHYIO YacTb aKTMBOB MOIyT
COCTaBAATb HU3KOAMKBUAHbIE aKUWM, NpUeM 3asiBOK
OCYLLECTBAAIETCA TOABKO B OMpeAeNeHHble MHTEepBanbl. B
MHTEPBaAbHOM (GOHAE YNPaBASIIOLLMIA TOYHO 3HAET 06bEM
cpeacTB GOHAA M NMEPUOA BPeMeHU, B TEUEHUE KOTOPOro
OHM HaxOAATCA B €ro pacrnopsiKeHUM, UTO Takxke
MOAOXKUTEABHO BAMSIET Ha KauyecTBO YNpaBAEHUA GOHAOM,
a, CAeAOBaTENBHO, U HA AOXOAHOCTb.

Crpyktypa noptpena ¢poHaa

AkLm
nepeoro
allerioHa

[DeHexHble
AL cpencTea
BTOPOro 1 9%
TpeTbero
3lUenoHoB

75%
31.08.2007

OuepepHon uHTepBan ¢oHAa «OnaoT» oTkpoercAa 14
ceHTAbpas 2007 ropaa. MuHMManbHaa cymma AAA
nepBUYHOM MOKYNkU naes ¢oHpa - 50 000 py6. Mau
$oHAA MOXHO MpPUOBpecTU (Moracutb) MO CAEAYHOLLMM
appecam:

AnHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKa

CUA, MAH. Yucno CroumocTtb | UHpeke PTC
py6 navwmkos | nas, py6.

31.07.2007 227.7 719 1454.00 1994

31.08.2007 216.6 719 1383.35 1920

U3meHeHne (- 4.9%) (+ 0.0%) (- 4.9%) (-3.7%)
CtpykTtypa noptdena ¢oHaa

HauwmeHoBaHue 31.07.2007 31.08.2007

AKkuus 94.19 91.63
ApxaHrenbckas MCK, ao 1.84 1.48
ALLUMHCKUIA MeTaAnyprudeckui sasoa AOU 4.59 4.78
BawkupHedTenpoaykr, ao 2.35 2.58
BawHedTs AOU 0.63 0.55
BACO, ao 0.67 0.79
BACO, an 1.17 1.18
Boarorpaackve MaructpanbHble CETU, a0 1.86 1.27
BonbCcKUEMEHT, ao 2.37 2.76
Fasnpom OAO aou 1.22 1.25
MK HopHukens AOU 1.49 1.57
I'pynna "PA3IYAAU" AOU 0.77 1.56
AWKCHU Mpynn OAO, AOU 3.98 4.21
E3C Poccun PAO- AOU 3.90 3.82
WBaHOBCKME MarucTpanbHble ceTu, an 1.29 1.33
KapenbCKui oKaTblill, ao 0.58 0.64
KombuHart KOxxypanHukenb, ao 3.44 7.64
Komnanus F'haBmoccTpon, ao 2.59 3.00
AYKoia HK-AOU 2.10 2.05
MarHuToropck.mer.kom6. AOU 4.17 4.30
Mo6unbHble TeneCuctembl AOU 0.74 0.82
Moc.06n. anektpocetb AOU 1.11 0.87
HwxHekamckHX AU 3.57 3.47
HUUMS n MUKpoH, ao 1.84 1.48
HOBAT3K AOU 0.30 0.29
HoBo#a, ao 1.35 1.17
HoBowin, an2 1.56 1.21
HoBopoccuiickoe Mopckoe napoxoacteo, AOU 2.95 3.12
HoBopoccuiickoe Mopckoe napoxoAcTeo, AMNU 1.48 1.57
Montoc 3onoto AOU 0.47 0.49
PocHedTb HK AOU 0.82 0.86
C6epbaHk PO- AOU 3 2.74 2.67
CbepbaHk PO- AMNU 3 1.14 1.09
Cesepcranb AOU 5.76 2.99
CeBepcranb-asTo AOU 2.72 2.40
Cubupbsrenekom AOU 1.80 1.77
CunoBble mawnHbl AOU 2.56 2.85
TatHedTb AlU, BbIN. 3 2.90 2.96
TpybHas MK AOU 0.84 0.86
YpancsasbuHpopm AOU 7 BbINn 1.58 1.67
Ydanedprexum AOU 0.25 0.26
Ydanedprexum AMU tvun A BbIN.2 0.17 0.14
Ydaoprcuntes AOU 0.19 0.20
Ydaoprcuntes AMU 0.08 0.11
Yéumckun HN3, ao 1.22 0.80
Youmckuin HN3, an 1.08 0.59
Yéumckun HN3, anl 0.01 0.01
Yenss6UHCKMI LMHKOBBIW 3aBoa AOU 2.74 231
HOXHO-AKYTCKan aHepreTUUeckas KoMnaHus
tOxHbIN Kyz6acc AOU 3.71 3.92
flpochnaBckMe MarucTpanbHble CETU, ao 1.86 1.92
AeHeXxHble cpeacTBa 5.81 8.85

np. Meaukos, a. 10
Tea.: (812) 334-97-89

yA. Manas KoHk A5
TeA.: (812) 334-98-87

yAKp

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

TeA.: (495) 609-25-98

p ,A. 35
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UHTEpBaAbHbIU GOHA aKLUU
«OMNAOT-MeTtannyprua»

CtpykTtypa noptdena ¢oHaa

Ctpaterus nepcnekTMBHbIX UHBECTULIUK
KOHLEHTPUPOBaHHbIN NMOAXOA K YNPaBAEHUIO

OCHOBHbIM 06bLEKTOM MWHBecTUpoBaHuA ana UMUD
akuun  «OMAOT-MeTanyprusi»  ABASIIOTCA  aKLUK
MeTaANypPruyecKux KOMOUHATOB, FOPHOPYAHBIX
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus -
BaXHaA U YCMEWHO pas3BUBalOWAACA OTpacAb B
3KOHOMUKe P®. Poccua 3aHMMaeT nepBoe MecCTo B
MUpe MO TNPOU3BOACTBY HWUKEAs M BTOpoe Mo
NPOM3BOACTBY  aAlOMWUHUA, TpeTbe  MecTo o
pa3BepaHHbIM  3anacam  3o0noTa.  CylecTBEHHbIM
noteHUManoM AAA pocTa  obnapaer  TpybHas
NPOMBbILIAEHHOCTb, BaXHbIM (akTopoM pa3BUTUSA
KOTOPOI FABASIETCA CTpaTerMuecku BakHoe 3HauyeHue
Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM
3KOHOMMKE.

Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui
MeTtannypruyeckud  KombuHat, Meuen, TpybHas
MeTtannypruueckas komnaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mau ¢poHpa «ONAOT-MeTtanayprusi» MOXHO NpuobpecTu
B opucax YnpaBastowen komnaHuu MNCB no appecam:

HaumeHoBaHue
AKxuua 98.66
ALUMHCKUIA MeTannypruveckuit 3asop AOU 9.56
MK HopHukeano AOU 7.34
Kapenbckuit okatbiw, AOU Bbin.1 9.83
MarHutoropck.met.kom6. AOU 13.01
HoBoAuneukuit MeTanrypruueckuin kombuHat AOU 2.09
Montoc 3onoTo AOU 8.77
Cesepcrans AOU 12.16
Tpy6bHas MK AOU 11.53
YenabUHCKUI LMHKOBLIN 3aBop AOU 7.45
HOxHbIN Ky3bacc AOU 10.11
tOxxypanHukenb AOU 6.31
AeHeXHble cpeacTBa 1.34

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp

A 35

Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

31.07.2007 31.08.2007

99.63
9.71
7.52

10.67
6.47

13.09
213
9.65

12.34

11.50
6.14

10.41
0.37

Tawke MmeeTcs BO3MOXHOCTb npuo6pecm

MAM noracutb nav GpoHAa no noure.
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A YKIMLECB

UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HEepreTuka»

CTpaTeFVIFI nepcnekKTuBHbiX UHBECTU LUK

KOHLEeHTpUpPOBaHHbIM NOAXOA K YNPaBAEHUIO
OCHOBHbIM 006beKTOM WHBecTUpoBaHusa ana UMUD
akum «OMAOT-INEKTPOIHEPreTUKa» ABASAIOTCA aKLUU
3HepreTUYECKUX KomnaHuu. Poccuiickas aHepreTvka
- BaXKHaf COCTaBAAIOLWAA TONAMBHO-9HEPreTUUeCcKoro
KOMMAEKCAa U OAHa M3  6a3oBbiXx  oTpacnen
COBPEMEHHON 3KOHOMMKU - HAaXOAWUTCA Ha CTapuu
aKTMBHOro pedopMUpOBaHUA U NpUBAEKaeT Bce
HOBbIX UHBECTOPOB.
Mpumepbl  NPeAnpUATUI
MocaHepro, UpKyTCKaHepro,
MaruMcTpanbHble ceTeBble KOMNaHWU

otpacatu - PAO EJC,
OrK-3, OrK-5,

3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEABHO B3ATOW
OTPacAU CyLLECTBEHHO YBeAUUMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTuka» Mbl
peKkoMeHAyeM B MEPBYHO  OvYepeAb  OMbITHbIM
MHBECTOPaM, UMEIOLUM COBCTBEHHOE NpeACTaBAeHUEe

o NpUBAEKATEAbHOCTH OTAENbHbIX oTpacnen
3KOHOMMUKMU.
Man ¢oHpa «ONAOT-IneKTpO3HEPreTuka» MOXHO

npuobpectn B opucax Ynpasaawliern komnaHuu NCb
no appecam:

HanmeHoBaHue 31.07.2007 31.08.2007
Akumsa 83.35 81.75
Bonxckan M9C AOU 0.56 1.29
AarectaHckas reHep.komn.AOU 0.95
AarectaHckasa aHeprocobiToBas komnaHua AOU 113 121
E3C Poccun PAO- AOU 10.47 8.00
3eiickaa I3AC AOU 1.03
UpkyTckaHepro AOU 3.02 3.10
KpacHosipckas '3C AOU 2.01 1.99
Moc.06n. anekTpocets AOU 2.83 1.78
Mocropanekrpocets AOU 3.38 2.07
MocaHepro AOU 9.81 10.88
MocaHeprocbbir AOU 2.67 2.79
OrK-2 AOU 6.80 4.10
OrK-3 AOU 10.45 8.09
OrKk-4 AOU 11.74 8.89
OrK-5 AOU 7.15 7.60
OrK-6 AOU 1.15 6.57
OMckaHeproc6bir AOU 0.74 0.79
CasHo-LyweHckan NC AOU 4.40 4.95
CeepanoBaHepro AOU 0.67 0.67
CeepanoBaHepro AU 0.27 0.26
CeepanoBaHeprocouit AOU 0.37
TrK-5 AOU 2.26 2.51
TrK-6 AOU 1.00 0.98
fAkyTckaHepro AOU 0.87 0.89
AeHeXxHble cpeacTBa 16.65 18.25

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp

A 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

yA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

Takke UMeeTcsi BO3MOXHOCTb npuobpectu

WAM Noracutb nav GoHAa No noute.
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A YKIMCB
KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818

2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789

3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00

4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598

cy6.: 11.00-16.00

OAO baHk BTb

(areHT no npuemy 3asiBOK Ha NpuobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

5 MockBa, yA. MsacHuUuKas, A.35 nH.-ut.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
6 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. opuc Ne4 «Kyty3oBCKUM») nr.: 10.00-16.00 783-10-84
7 Mocksa, MoropeAbckur nep., A.7, ctp. 2 (Aon. opuc Neb) nH.-ut.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
8 MockBa, yA. BopoHuoBckas, a.43, ctp. 1 (Aon. opuc Ne6) nH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
9 MockBa, yAa. lNaweka, A.7 (Aon.opuc Nel3 “ManskoBCKUIK”) nH.-4T.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 £06. 4213
10 MockBa, ya. 3eMAIHOM Bana, A.14-16/11, cTp.1 nH.-yT1.: 10.00-17.00 (495) 783-11-24
(AonoAHUTEAbHbINW oduc Ned6 «3eMAAHOM Banr) nr. 10.00-16.00
11 MockBa, AeHUHCKUM np-T, poom.11, cTp.1 (AONOAHUTEAbHbIN nH.-uT.: 10.00-17.00 (495) 783-10-51
o¢uc Nel8 “FarapuHckuin”) nr.: 10.00-16.00
12 MockBa, yn. CapoBan-CyxapeBckas, poom.8/12, c1p.3 nH.-yT1.: 10.00-17.00 (495) 783-11-81
(AononHuTeAbHbIN oduc Ne19 “CyxapeBckuin”) nr.  10.00-16.00
13 TopoAnbcek, ya. K.TotBanbaa, A.8 nH.-yT.: 10.00-17.00 (495) 775-54-61
(AononHUTeAbHbIM odUc Ne31 «[loAOALCKUI») nt.  10.00-16.00
14 Bearopop, np-T CaaBbl, 35a (dPuanan OAO BHewTopréaHk Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Benropoae (LeHTpanbHbIN opuc)) nr.  10.00-16.00
15 Crapbi#t OCKOA, M-H. COAHEuUHbIN, 5 (AONOAHUTEAbHbIW 0GUC B MH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Ctrapbivt Ockon ¢unnana OAO BHelwuToprb6aHK B T. nr.  10.00-16.00
16 benropoackan obaacTb, r. ly6kuH, ya. KoponaeBa, A.2 nH.-yT.: 10.00-17.00 (47241) 4-70-92
(AononHUTEABHbIN oduC B I. [y6kUH dunnana OAO nr.: 10.00-16.00 4-70-89
MH.-YTB.: 10.00-17.00 (846) 337-43-12,
17 Camapa, yrn. MaskoBeckoro, 14 (duaman B r.Camape) TTH.: 10.00-16.00 337-43-13
CaHkr-lMeTtepbypr, yA. Boablwiaa Mopckas, 29 nH.-utB..  10.00-17.00
18 L ! 812 -
(LleHTpanbHbIn odpuc (Puanan B r. CaHkr-Netepbypre)) MTH.: 10.00-16.00 (812 314-61-15
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
19 ’ ’ -09-
(Aon. oouc Nel dpunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 (812)332:09-:68

www.am.icb-capital.com
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CaHkT-Tetepbypr, ya. EceHuHa a. 5 nH.-utB..  10.00-17.00

20 ! 812) 329-07-73

(Aon. opuc Ne6 dpuanana B r. CaHkr-lNeTepbypr) NTH.: 10.00-16.00 (812

21 CaHkT-lNeTtepbypr, B.O. 8-AuHuA A.19 nH-utB..  10.00-17.00 (812) 325-78-40,
(Aon. opuc Ne8 punnana B r. CaHkr-lNetepbypr) MTH.: 10.00-16.00 325-58-35

22 Xabaposck, ya. MockoBckas, 7 MH.-YTB.: 10.00-17.00 (4212) 70-39-60,
(®uanan OAO BHewTtoprb6aHk B r. XabapoBscke) MTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anap (paHee OAO NCb)

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

. . (812) 271-68-45
23 CaHkr-lNetepbypr, HeBckui np., 140 nH.-NTH.: 10.00—18.30 (812) 271-15-73
24 CMONEHCK, )i’\' OKTAOGPLCKON PEBOAOLUHU, 9. (GUAKAA NH-NTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKHH) 35-07-05
o . (4872) 36-48-48
25 Tyaa, ya. PeBonouuu, ao.5. (duanan TyaAbCKUR) nH.-nTH.:  09.00-16.00 (4872) 36-18-90
o MH.-4TB.: 09.30-16.00 (81361) 2-08-63
26 TocHo, np. AeHuHa, A.19 (duanan TOCHEHCKUK) TH.: 09.30-15.00 (81361) 2-91-09
27 MH.-YTB.: 09.00-17.30
Bbi6opr, np. AeHuHa, o.10 (dpuanan B 1. Boibopr) nepepsis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
28 Bonoraa, np. Mobeapl, Ao.39 (duanan BoAoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
29 HwxHui Hosropop, yn. KepueHckas, o.12 (¢uamnan nH-nTH.:  09.00-16.00 (8312) 75-75-60,
Hwxeropoackui) nepepbie:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776 (duanan nH-nTH.:  09.30-16.00
30 HoBocubUpcKKiA) nepepbie:  13.00-14.00 (3832) 21-74-19
o - MH.-4TB.: 09.30-17.00
31 bapHaya, np. Ctpoutenen, 11a (dunnan bapHaynbCKuM) TTH.: 09.30-16.00 (3852) 61-26-62
. MH.-NTH.: 09.00-16.00
32 KemepoBo, yn. KupoBa, 13 (puanan KemepoBCcKUN) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
33 HKpacHopap, YA. OktAabpbekasn, 44 (duanan KpacHoAapCKUit) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopaap, yA. Oktabpbekasn, 44 (AO duanana nH-nTH.:  09.00-15.30 e
34 KpacHopapckui) nepepbis: 13.00-14.00 (861) 275-15-13
] I _ (8332) 36-50-80
35 Kwupos, ya. Monpa, 113-a (¢puamnan B r. KupoB) NH.-NTH.:  09.00-18.30 (8332) 36-50-82
. o MH.-NTH.: 09.30-18.00 (8112) 74-02-88
36 [ckoB, UHTEpHAUMOHAABHbBIX NEp., A. 2 (pruanan NcKOBCKUN) nepepbis:  13.00-14.00
. NH-NTH.:  09.30-15.30 (8112) 74-19-02
37 ckos, yn. KommyHanbHas, A. 41 (AO ¢duanana NckoBCKUR) nepepbis:  13.00-14.00
- nH-NTH.:  09.30-17.00 (3512) 264-00-33
38 UYensabuHck, ya. Kuposa, o.130 (duaman YUenabuHCKuUI) nepepbis:  13.00-14.00 (3512) 264-00-39
39 'ng’;?\:;‘j\";‘;’)‘(}j‘{l"r‘e‘;‘im‘%‘c)"a”’ A2/68 nH-nTH:  09.30-16.00 (8182) 20-41-17
40 Pecny6auka Kapenus, r. MeTpo3aBoack, yA.Kyibbiwesa, a.4 nH-NTH.:  09.30-17.00 (8142) 76-53-05
(®uanan MeTpo3aBoAcKmiiy), VIP-oduc 6aHka nepepbis:  13.00-14.00
MH.-NTH.: 10.00-19.00
a1 Pecnybanka Kapenus, r. Metpo3aBoack, np.AeHUHa, A.3 15004600 (8142)781339

(Aon.odpuc Ned dpunanana «MeTpo3aBoACKUIN»)

nepepbis:
-
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a2 YAbSIHOBCK, YA. YXenesHon AvuBu3nm, A. 6 nH-NTH.:  09.30-17.00 (8822) 41-74-27,
(duanan "YAbAHOBCKUI") nepepbi:  13.00-14.00 41-12-16
Pecnybnamka Kapeaus, r. Koctomykia, ya. Kapenbckas, A.2 nH-TH.:  09.30-16.00

43 pranan sKocToMYKILICKHIt») nepepbis:  13.00-14.00 (81459) 77-6-58

44 r. Yepenoseu, yn. CtaneBapos, a. 30 MH.-NTH.: 09.00-16.00 (8202) 53-41-66
(dnnamnan "qepen()BeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

OAO banTuHBecTOaHK
(aFeHT no npuemy 3adBoOK Ha npuo6peTeHMe, norawieHuve 06MeH UHBECTULIUOHHbIX naeB)

MH.-YTB.: 09.30-17.00

45 ?LT::TT ';i:ii?gz;;z’:)'“"'ae”c“a"'A'l' Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbis: 13.00-14.00

46 CaHkT-Tetepbypr, nA. MponeTapckoi AUKTaTyphl, A. 6 MH.-MT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABHUHCKKI») c6.-BC.: 11.00-19.00 (812) 324-60-54
- MH.-MT.: 09.30-20.00

47 :fgf;g::isgyfgé?)em""" np. A- 105 c6-sc:  11.00-19.00 (812)324-15-62
nepepbiB: 13.00-14.00
> NH.-NT.: 09.30-20.00

48 ((Z‘oHI:Tson/?:mgysrbiﬁgw;Mcngél:»l)'c" A- 33, atep A c6-8c:  11.00-19.00 (812)324-78-36
P o nepepsbiB: 13.00-13.45
CaHkr-lMetepbypr, HeBckui np., A. 44, Autep A, nomelleHue MH.-AT. 09.30-20.00

9 354 (AO «HeBckuit 44») c6.-BC.: 11.00-19.00 (812 324-23-96
- NH.-NT.: 10.00-20.00

50 ggt&gi&iﬂiﬁ; 'r;::)‘)wc""" np., A. 121 c6-8c:  11.00-19.00 (812)388-02-39
nepepsbiB: 13.00-13.45
MH.-NT.: 09.30-20.00

c0.-BC.: . - . -40-!

51 :fg':ég:::zgypr’ yA- Edumosa, A. 3 6 11.00-19.00 (812) 740-46-06
nepepbis: 13.00-14.00
NH.-NT.: 09.30-20.00

52 g"g";:iﬁggzzaﬁy’)" Topxkosekas, A. 1, kopn. 2 c6-sc:  11.00-19.00 (812)320-03-50
«top ” nepepsbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

53 ﬁ?:ﬂf lfjggyle’A’g"«n:::g:gﬁgg’s“;)s/ 77, arep A, c6-8c:  11.00-19.00 (812)326-50-93
w‘ nepepsbiB: 13.00-13.45
MH.-NT.: 09.30-20.00

54 :fg':;g:;ffggg;ﬁ»’;““"“ BO, . 44, autepa A c6-8c:  11.00-19.00 (812) 326-54-04
nepepbis: 13.00-14.00
NH.-NT.: 09.30-20.00

55 E:TZTOQT-IT::;}IOWJ)S?;SEIP Hosatopos, A. 77, vTepa A, nom. c6.-BC.: 11.00-19.00 (812) 326-93-59
p nepepsbiB: 13.00-14.00
- NH.-NT.: 09.30-20.00

56 gg':g:f;;pgzgr’i‘i’:')C”Ke"p°°a’ A- 11, nurepa A c6-8c:  11.00-19.00 (812)326-61-09
p nepepsbiB: 13.00-14.00

57 Mocksa, yn. Canoso-Cniacckas, A 17/2, ctp.1 nwent:  09.30-18.00 (495)207-70-03

(dmnamnan B r. Mockea)

OAO KoH-Tpact

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

58

MockBa, yA. YacoBas, a. 5A

MH.-NTH.:

10.00-19.00

(495) 775-88-75




Banruniickoe

YKINEB rowtean
ArenrctBo
/e
. g (3522) 41-11-14,
59 KypraH, ya. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10.28, 42-63.86
60 UernbuHck, np. AeHnHa 21-8 (BusHec-pom <CnupuaoHoB>), . .. 19 0-18.00 (351) 267-29-95
ojpuc 713
61 Owmck, np. Mapkca, 18/1, oduc 418 nH-nTH:  10.00-19.00 (3812)329_?3'7220'
OAO «®C «KBappat» (paHee OAO DoHA bepaek)
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH MHBECTULIMOHHbIX NaEB)
62 Pecnybnauka balwikopTocTaH, . Ya, ya. Maxuta Fadypu, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

000 «hAHBecTUUMOHHAA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)
(areHT no npuemy 3aABOK Ha npuobpeTeHue, noraieHue U1 06MeH UHBECTULMOHHLIX NAEB)

MH.-NTH.: 10.00-20.00

63 HwxHuu HoBropoa, ya. MuHuHa, A. 3a. c6.: 10.00-18.00 (831) 419-35-33
MH.-NTH.: 10.00-20.00

64 MypwmaHck, ya. lvuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17
MH.-NTH.: 10.00-20.00

65 KpacHospck, ya. AeHuHa, a. 21 6.: 10.00-18.00 (3912) 27-72-13

ExxeHeienbHbIA OTYET MO MaeBbiM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com ¢ 14 no 21 ceHTs6D51 2007




