YTPEHHUM OB30P

Poccniickne HHaEKChI

PTC 2 047.09 -1.19
PTC-2 2175.85 0.22
MMBBb 1733.39 -1.48
MMBB kop.006.1. 99.34 -0.25
MMBB kop.06J.k 152.78 -0.14
HNuapexe PTC
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B moHemenbHUK TOPrM  HA  POCCUHCKOM
(OHIOBOM PBIHKE 3aBEPILIINCH CHUKEHHEM KOTHPOBOK
OOJBIIMHCTBA JIMKBUAHBIX akuui. [lo uToram Ttopros
unnekc PTC yman wa 1,19% no ormetku 2047,09
nyHKTOB, uHAeKCc MMBbB Ha 1,48% no ormerku 1733,39
nyHktoB. O6beM ToproB Ha @b MMBB cocrasun 41,7
mipa. pyo., B PTC — 49,05 mutH. nomi.

TToBomoM Ui MpPOJaX HOCIYKHIH 3asiBICHUS
UBS wu Citigroup 0 CHWKEHHH (DUHAHCOBBIX
pesynbraToB. UBS BnepBble 3a mocienHue AEBATH JIET
MOJTY4MJT KBapTallbHbIA yOBITOK (B pazmepe 600 miiH.
(paHKOB), a TaKXKe COOOIIMII, YTO BBIHY)XACH cIucaTh 4
MIIpZ. IBeHrapckux ¢pankos ($3,42 muumapaa) B
KayecTBe YOBITKOB U3-3a TIPOOJIeM Ha KPEIUTHBIX
pBIHKax, W BBIHYXKAEH COKpaTHTh INTaT Ha 1,5 ToIC.
gyenosek. Citigroup 0oOHapomoBan MHPOTHO3, COIVIACHO
KOTOPOMY  OKHIAeTCsl CHIDKCHHE YHCTOH NMPUOBUIA B
TpetbeM KkBapraze Ha 60% 1O CcpaBHEHHIO C
aHAJIOTUYHBIM  MEPHOAOM  MPOLUIOr0 Toja  Hu3-3a
mpoGJieM B MIOTEYHON chepe 1 Ha KPEeAUTHBIX PBIHKAX,
a TaKXke I0Tepb, CBSI3aHHBIX C KPEJUTOBAHUEM CJIEJIOK
M&A.

Ha ostom ¢oHe Xyke pBIHKAa TOPrOBAJHCH
Oymar# OaHKOBCKOrO cekrtopa. KoTupoBkM —akumit
"Cbepbanka" causmiuck Ha 2,43%, "banka MockBbI" Ha
2,07%. Axuuu "BTB" momemesenu na 2,26%. Buepa
TPH HWHBECTOAHKA IIEPECMOTPENH IENEBYIO IIEHY II0
akunssm "BTB". "ING Wholesale Banking" monm3nn
nenenyio nueny GDR BTb ¢ 11,5 5o 9,2 gomn. "ATon"
HEMHOTO IOBBICHJI TPEXMECSIYHBIH IPOrHO3 MO aAKLHUAM
"BTB" no 11,5 xomn. "Anbda-0aHk" BBICTABHI IEIEBYIO
1eHy Ha ypoBHe 11,8 kom. 3a akmuio (paHee — 14,8
KorL.). LleHa cHM)KeHa MCXOAsS U3 pe3yNbTaToB MPUOBLII
"BTB" mo MC®O 3a mnomyromue, a Takxke H3-3a
CHIDKEHHUS TIPOTHO32 B 1I€JIOM I10 PBIHKY.

Hedtaneile xotupoBkm Mapku Brent ynamu
HIke 78 moiul. 3a Gappenb Ha OHE MPOTHO30B poCTa
3amacoB HedrenmpoayktoB B CIIA, nyOmukamus
KOTOPBIX OXKHJIAETCS B Cpedy. DTO YCHIIMIIO MPOJaXH B
Oymarax HedTerazoBoro cexropa: akuuu '['azmpoma
monmemeBemn  Ha 0,76%, "Jlykonma" wa 2,30%,
"T'azmpomuedtn” Ha 1,15%, "Pocuedtu" nHa 1,35%,
"Cypryruedrerasza” na 0,89%. Maciio B OrOHb MOUTHIN
coobmenust B CMU, uro B "T'azmpome” oxumaroTcs
OTCTaBKH TON-MeHemkepoB. "['azmpom" Buepa omposepr
9TH COOOILECHUSL.




Hupexc DJI Amepukanckue (pOHTOBBIE MHAEKCHI 3aKPBUIHCH
B runtoce (DJI +1,38%, S&P500 +1,33%, NASD 1,46%).
Pa3BuBaromuecss peIHKM Take NPOJEMOHCTPUPOBAIU
MOJIOKUTENbHYIO NTUHAMHUKY: Mekcukanckuit +1,97%,
[om Aprentunckuii  +1,60%,  Bpaswibckuii  +3,10%.
SnoHckuii GOHIOBBINA MHIEKC CETOJHS YTPOM BBIPOC Ha
1,10%. He¢tsanble koTHpoBKM Mapku Brent ¢ ytpa
HaxojsTcs Ha oTMeTke 77,60 mort. 3a Gappeb.

IIpesunent IlytuH Buepa  3asgBWI, 4YTO
Bo3rJjaBUT cnuckd mnaptun  "Egunas Poccus" Ha
BeIOOpax B TocymapctBeHnyro Jlymy, H CUMTaeT
PEANNCTHYHBIM IIPEMbEPCTBO B CIIydae MOOEAb! MapTHH.
[lo namemy mueHuto, nmaptust "Epunas Poccus”, mo-
BUAMMOMY, HaOepeT OOJNBIIMHCTBO Ha BBIOOpaxX B
locynapcreennyio [ymy P®. A mepexon Ilyrmna nHa
JIOJDKHOCTD IIPEMbEP-MUHHUCTPA obecneynuT
CTa0MIBHOCTh  MOJUTHYECKOH M DKOHOMHYECKOH
cucremsl Poccun mocie BeibopoB IIpesunenrta Poccun.
OTO  JNOMKHO  TIOJIOKHUTENBHO  CKa3aThCs  Ha
HMHBECTHIIMOHHON ITPHUBIIEKATENIbHOCTH Poccun.

C yrpa asmarckue (OHAOBBIC HHIEKCHI
TOPTYIOTCS B IUIFOCE, aMEPUKAHCKHUE HHIEKCHl TaKKe
MIPOAEMOHCTPUPOBATIN  MOJNOXKUTENbHYIO  JAWHAMHKY.
HeGonpinme omaceHHs: BBI3BIBACT CHIDKEHHE IIeH Ha
HedTh. OHAKO MBI CETOHS 0KUIAEM OTKPBITHE TOPTOB
Ha 0,5-1% BblllIe ypOBHE BUEPAIIHETO 3aKPBITHS.
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OCHOBHBIE COBBITUSA

HoBem rmaBoit Mexaynapognoro BamoTHOro ¢onma (MB®) nasnauen ¢paniy3
Homunnk Ctpocc-Kan.

Kannunarypy J.Ctpocc-Kana nogaep:xusanu B EBponeiickom Corose u B CILIA.

J.Ctpocc-Kan mpucTymuT K HOBBIM OOSI3aHHOCTSIM B KOHIIE OKTSIOpSI, KOTJa B OTCTaBKY
yiAeT HelHEeUTHUI aupekTop-pacnopsaureas MB® Poagpuro ne Paro.

JIpyruM TpeTeHAeHTOM Ha mocT rnaBsl MB® 6bim uex Mosed TomoBckH, ubio
KaHIUAaTypy noanepxusana Poccus.

DKCHOpTHAs MONLTHHA Ha HePTh ¢ 1 OKTsI0ps moBbiieHa ¢ $223,9 1o pexopaubix $250,3
3a TOHHY.

OKCIOpTHas MONUIMHA HA CBETJIbIe HE(PTEmpOayKThl, a TakXKe CHKWKEHHbIE
yriaeBonopoasbie ra3pl coctaBuT $181 3a ToHHy, Ha Temubie - $97,5 3a TonHy. Panee oHm
coctaisi $163,2 u $87,9 coOTBETCTBEHHO.




CoBokymHbIi 00beM cTabunmzanmonHoro ¢ponaa PO va 1 okrsa6ps 2007 roma cocraBui 3
tpaa 519,09 mupn py6neit, uro skBuBasienTHO $141,05 Mipa, roBOPUTCS B COOOIICHHH
Munduna PO.

Ha 1 cents0pst ctabdonn cocrasisin 3 tpiu 409,07 mapa pyouneit, wim $132,91 mupa.

Taxum obpa3om, 3a ceHTIOpb cTabdoHx BEIpoc B pybieBoM Beipaxkernu Ha 110,02 mipn
pyOuieli, B 1osutapoBoM - Ha $8,14 mup.

Buewnnit nonr P® nepen nepesunentamu B 1-m nomyroauu 2007 rona yBenuuuics Ha
24.2% - no $384,8 mupa ¢ $309,7 mupa. Muadopmaius o COCTOSHUN BHEIIHEH 3a0KCHHOCTH
Poccun ony6nukoBana Ha caiite L|b PO.

[MpompInieHHsIid cekTop B Poccun mokasan B ceHTSIOpe MUHAMAIIbHBIE TEMITBI POCTa 32
MOCJICTHIE CEMb MECSIICB, TOBOPHUTCS B coobmiennu 6anka "BTH Espomna”.

WNunexc menemxepoB no cHaOxkenno (MMC), paccuuThiBaeMbIii OaHKOM, COCTaBWI B
ceHTsa0pe 52,2 myHKTa. ABTyCTOBCKOE 3HaYCHHE MHJEKCA - 53,1 myHKTa.

denepanbHas TamoxkeHHast ciyx0a PO 3a 9 mecses 2007 rona nepeuncimia B OIOIKET
P® 2 tpmnu 244 mupn 80 Mt pybeit, roBoputcs B coodmmennn OTC.
B cenTsa0pe nepeuncnenus coctaBuwim 275,94 mapn pyoinei.

Bunie-npembep, munnctp ¢punancos Poccuu Anekceii Kyapun 3asBuii, 4To CBOM HOBBIC
MIOJTHOMOYMSI OH HaMEpeH HCIMOJIb30BaTh Ha pa3BUTHE (PUMHAHCOBOIO CEKTOpa, CHUKEHUE
UHQIIALUYN U CTaBKH KPEIUTOBAHUSL.

"Mbl U paHblle JOOMBAIUCH Pa3BUTHS (PMHAHCOBOTO CEKTOPA, CHIDKEHHMS CTaBKH
KpeauToBanus. U s yBepeH, 4To HaM B Omipkailllime TpH rofa yAacTcsl CHU3UTh MHQUIALUIO 10
5%. 3HauuT, cTaBKa KPEJUTOBAHUSI MOXET COCTaBUTh OKoJio 7%", - ckazan A.Kynpun B adupe
nporpammsl "Bectu Hepenn" tenekanana "Poccust” B BockpeceHbe.

Bune-ipembep, munuCTp (puHaHcoB P® Anekceit Kynpue 3asBWi, 4TO HBIHEHIIHUN
KpU3HUC MIIOTEYHOTO KPEAMTOBAHMS, OXBATUBIIMHA psAl CTpaH 3amaza, HE OKAXKET Cepbe3HOro
BIIMSTHUSL HA POCCHICKHAN (DMHAHCOBBIA PHIHOK.

"CeroJiHsi Mbl OKa3aJIMCh TOTOBBIMH K KPU3HCY, U TaKO€ BIMSIHUE OyA€T MHHHUMAJIbHBIM.
Ho 30ny pucka MbI 10 KoHIIA eme He npouut. M Hamm 6aHku 310 ouryuiatoT. [lotomy uto eciu
JUISL HUX 3aKPbUICA WJIM TOYTH 3aKpbUICS 3alaJHblii PHIHOK KPEIWTOBAHUS HA MEPHOJ ITOrO
KpHU3HCa, TO, KOHEYHO, 3TO UyBCTBHTENBHO", - cka3an A.Kyapun B adupe mporpammsl "Bectn
Henenn" renexanana "Poccust'.

MUHHCTEPCTBO DKOHOMHYECKOTO pa3BUTHS W ToproBiu P®d omposepriio B cyb0oTy
nHpOopManuio 00 oTcTaBke 3aMMUHUCTpa Kupmina Axrapocosa.




"OH HHUKyJa HEe yXOOuT, paboTaeT B OObIYHOM pexkume. Ha mnoHenenbHUK Yy HEro
HaMe4YeHo Mepompustue”, - ckazana "HaTepdakcy” mnomomHWK TiaBel MOPT  Amna
BopucenkoBa, koMMeHTHPYs coodmenns 00 orctaBke K. AHIpocoBa, pacpocTpaHEeHHbBIE PSIOM
CMU.

HoBplif mMuHuCTp permoHanmpHOrO pasButus [mutpuii Kozak wuckmrouaer mist ceOs
BO3MOXKHOCTH OayutoTupoBaThes B npe3uaeHTsl PO Ha BeiOopax B 2008 roxay.

"S1 mCKIIOYal0 TaKyr0 BO3MOXKHOCTH, ITOTOMY YTO CYHTAl), YTO HE TOTOB", - 3asBHII
J1.Ko3ak B mporpamme "Bockpecnoe Bpemsa" IlepBoro kaHaia B BOCKPECEHBE.

MunucTp npupogHsix pecypcoB P® IOpwuit TpyTHeB B HOSOpe IUIAaHUPYET TOCETHUTHh
CaxaqH ¢ LENpI0 TMPOBEPKH PpE3yJbTaTOB YCTPAaHEHHWS HAPYLICHUH B paMKax MpOeKTa
"Caxamua-2", cooburn FO. TpyTHEB B moHeAeIbHUK Ha Tpecc-KoH(epennun B MockBe.

"Xo4y IOCTYyNHTh TaK, KaK AEHCTBOBaJ B Hayasie ucropun ¢ CaxaauHOM-2 - BeIeXaTh Ha
MecTo", - cka3ai oH. [1o ero cioBam, Torna HarjasiAHO BUJHO, KAK OCBAaMBAETCS MECTOPOXKIICHUE,
YCTpaHeH yuepO uin HeT.

MunuctepcTBO mpupoaHbIX pecypcoB (MIIP) PO mpeanaraet BbiienuTh 6 YHUKATbHBIX
CTpaTETMYECKUX MECTOPOXKIEHHH, MMpaBa Ha pa3pabOTKy KOTOPBIX OyAyT HMpPedOoCTaBIATHCS Ha
OCHOBE MHBECTHLIMOHHBIX KOHKYpcoB, cooOmmuia riaBa MIIP HO.TpyTHeB B moHenenbHUK Ha
npecc-koHpepeHuu B Mockse.

ITo ero cnoBam, pa3zpaboTKa CTpAaTETMUECKUX MECTOPOXKICHUN JOJIKHA BECTUCH BMECTE C
pasBuTHEM MepepadaThiBalONMX MOMIHOCTEH. "BoT Bo3bMeM K mpumepy YAOKaH - HENb3S
3amacsl B3STh IPOCTO M OTAATh TOMY, KTO OoJibllie 3amiaTuil. Mbl TOJKHBI €ro pa3BUBaTh', -
MOSICHUJI OH.

Banogotii cbop 3epHa B Poccuu coctaBUT B 3TOM rofly 85 MIJIH TOHH, COOOIIMI MHHUCTP
CeNBbCKOTO X03s1icTBa Anekceit ['opees.

"Ceronnst 0OMos0o4eHo 96%, HamonoueHo B OyHKepHOM Bece 83,5 mMiH ToHH. BanoBoii
cOop cocTaBUT 85 MIIH TOHH, a mocje 0O0paboOTKH - OKOJIO 79 MITH TOHH", - CKa3ajl MHUHHUCTP B
xoze BcTpeur npesuzaenra PO Bragumupa [lyTuHa ¢ uieHaMu npaBUTEIbCTBA B TOHECIIBHUK.

"MBI OJTHOCTBIO OOECIIeYMBaeM BCE HYX/Ibl CTPaHbl KaK Ha MPOJOBOJILCTBEHHbIE, TaK U
Ha (pypaskHbI€ LIeJIM, U y Hac OCTaeTCsl OKOJI0 12 MIIH TOHH 3KCIIOPTHOTO MOTeHIHana", - ckasal
A.T'opaees.




**% Pazmep conuanbHOW (MUHUMANBHOM) MEHCHU B HACTOsIIee Bpems paBeH 76,4% ot
MUHUMAaJIBHOTO IPOXUTOYHOTO YpPOBHS IEHCHUOHepa, HO K 2010 romy 5Tu aABa moOKas3aTess
CpaBHSIIOTCS, cooOmmI mpenacenatens npasieHus Ilencuonnoro ¢onma Poccun (ITDP)
I'ennanunit baranos Ha mpecc-kKOH(EPEHIINH B TOHEICTBHIK.

ITo ero cioBam, B HacToAIIEe BpeMsI pa3Mep colManbHOM neHcun paseH 2280 pyomsam. C
1 aBrycra 2008 roma commanbHas meHcus Oyner coctaBisaTh 2804 pyOms, wim 85,7% ot
MPOKUTOYHOTO MUHUMYMa neHcnonepa. C 1 centsops 2009 roma MuHMManbHas MEHCHS OyaeT
noBbIeHa 10 3540 py6neit. wim 1o 97,2% npoxurounoro yposHs, a ¢ 1 ampens 2010 rona ee
pa3mep coctaBut 3770 pyOneii, uto OyzmeT cooTBeTcTBOBaTh 99,3% MPOKUTOUHOTO YPOBHS
MIEHCHOHEpa, ckazal riasa [1DP.

I'maBa Cuernoit mamater PO (CII P®) Cepreit Crenmammua HampaBuid B [ocmymy
oOpaiieHue ¢ mpockOoil JocpouHO 0cBOOOIUTH OT moikHOCTH ayautopa CII PD Cepres
AbpamoBa. CooTBeTCTBYIOIIEE OOpallleHne yXKe MMOJYyYeHO M HampaBieHO B KoMuTeT ['ocaymbl
no OrJKETy W HajoraM, cooOIIWJI KypHaJIHUCTaM B MoHenenbHUK crnukep ['ocaymsr Bopuc
I'peiznos. 1o cnoBam B.I'pei3noBa, komuter OyaeT 3aHUMAaTbCS MOATOTOBKOM PAacCMOTPEHUS
JAHHOT'O BOIpOCa.

Panee cooOmanoce, uto kosuterust CuetHoil mnamatel P® eauHoriacHo BeIpasuia
HesoBepue aynutopy Cepreto AGpamMoBy W mocTaBuiia Bompoc nepea ['ocynapcteenHoi Jymoit
0 JOCPOYHOM OCBOOOXKJEHUU €r0 OT AOJKHOCTH ayAUTOpa.

denepanbHblii apOUTpaxHbIi ¢y MOCKOBCKOIO OKpyra B HOHEAEIbHUK OCTaBUII B CHJIE
pemenuss ApGurpakHoro cyaa MockBbl u JleBsiToro apOUTpa)XHOro aneuISIIMOHHOIO CyAa,
KOTOpbIE MMPU3HAIN ACHCTBUTEIHHBIM ayKIIMOH 10 Tipoaake akiuil "KOranckuedreraza".

Kak cooOmmim sxypHaaIucTaM B Cyzie, Cyl OCTaBUI 0€3 yJOBIETBOPEHUS KacCallMOHHYIO
xanooy HK "FOKOC".

Panee coobmanocs, yto Apoutrpaxusiii cyn MockBbl B cepenune ¢espans 2007 roga
otkazan "FOKOCy" B yJOBIETBOPEHUH HCKAa O MPU3HAHUM HENECUCTBUTENBHBIM ayKIIMOHA IO
npoaaxe 43 akuui (76,79% yctaBHoro kanutana) "FOranckuedrerasza'.

(HoBocTn mOArOTOBIEHBI HAa OCHOBE MAaHHBIX HMH(OPMALMOHHOHM ciyx0bl «HTepdakc»,
«PocbusnecKoncantunrs)




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHnue + 7 (812) 329-81-95

OPOKEPCKUX U JMIECPCKUX ONepanuii + 7 (812) 329-81-99
Cepreii byarakos,
Beayumii cnenuanuct no AWIepcKon AesiTeNbHOCTH

s.bulgakov@bfa.ru

Cepreii Ilogy3os,

BEIYIIUH CIIELUAINCT

otesa HHYOPMAIIMOHHOTO COMPOBOKICHHS
JUIEPCKUX ONepanui

s.poduzov@bfa.ru

Kaunenrckui oTaen

client@bfa.ru
(Opokepckoe 1 Aeno3UTaApHOE 00CIYKUBAHME)
Buxropus Koncrantunona, + 7 (812) 329-81-91
HauanbHUK KIIMEHTCKOIO OTAEHA v.konstantinova @bfa.ru

+ 7 (812) 329-81-71

Jmuna Crpenruosa e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 66171 n0020m06/1eH 0MOE10M UHPOPMAUUOHHO20 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcum
UCKTIIOYUmMeEnbHo unGopmayuonnvlii  xapakmep. /lannana ungopmayus He Moxncem
paccmampueamspcs KAk — 0043amenvcmeo KOMHNAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECMUUUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmanyus,
cooeprrcawiancs @ 003ope, nojayuena u3 UCMOYHUKO8, NPUSHACAEMBIX HAMU OOCHO8EPHBIMU,
oonako 340 «banmuiickoe @unancosoe Azenmcmeo» He Hecem OmMEEemCHEEHHOCMU 34
mounocms npeocmasieHHvlx oannvix. 3A0 «banmuiickoe @uunancosoe Azenmcmeo», ee
KAUeHMbl U COMPYOHUKU MOZYHM UMEmb HOUUUIO WIU KaAKOU-1uho uHmepec 6 100bIX
COEJIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWLEH NYyOIuUKayuu.
340 <«banmuiickoe @unancoeoe Azenmcmeo» U ee COMPYOHUKU He  HeCym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYyRUGWIUI 6 pe3yibmame
UCROIb306aAHUA HACMOAWell nyOnuKkayuu uinu ee cooeprycanus. Mol nanomunaem, umo
J100ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU C6A3AHBL CO 3HAYUMETNbHBIM PUCKOM.




