Poccuiickne HHAEKCHI

banrniickoe @unancoBoe AreHrcreo

YTPEHHHUU OB30P

| Muexe | 3akp. | %

PTC 2 090.08 -0.14
PTC-2 2176.07 -0.90
MMBb 1777.82 -0.05
MMBB kop.00.1. 99.47 0.06
MMBB kop.00J1.K 152.87 -0.03
HNugexce PTC
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B derBepr poccuiickuii (OHIOBBI PBHIHOK
MIPOJIEMOHCTPUPOBa HebonbIIoe cHkeHne. Hakanyne
BHEIIHUHA (QOH ObUI  OTPUIIATENbHBIN, a3MATCKUE
MHJIEKCHI C yTpa TOPrOBaJIMCh B OTPHLATEIBHON 30HE, a
aMEpHKAHCKHE TUIOIIA KU 3aKPBUINCh B MUHYyCE Ha (hOHE
IJIOXUX JAHHBIX C PBIHKA JKUJbS. YTPOM POCCHHCKHM
PBIHOK OTKPBUICS HEBBIPA3UTEIBbHO. YYACTHUKH PBIHKA
oxxuganu perennid banka Aurnuu u EIb mo ctaBkam,
MI03TOMY HE MHpeNpUHMMAlIM aKTUBHBIX JeictBuil. K
cepenuHe JHS CTajlo U3BECTHO, YTO LIEHTPAJIbHBIC OaHKU
OCTaBHJIM NPOLICHTHBIE CTaBKH HEM3MeHHBIMHU (5,75% u
4% cootBercTBeHHO). [lo mToram Topro muaekc PTC
camwics Ha 0,14% mo ormerku 2090,08 myHKTOB,
naaekc MMBB na 0,05% mo otmetkn 1777,82 myHKTOB.
O6bvem ToproB Ha @b MMBB cocraBun 55,6 wipa.
py6., B PTC — 64,9 muH. moi.

B munepax pocra Beictymmwin Oymaru "PBK",
nojxopoxkasmue Ha 6,02%. Takxke BBIPOCIM AaKIMU
"T'aszmpoma" nHa 1,22%. Buepa crano H3BECTHO, 4TO
VYkpauna JIOJDKHA MIOTacUTh 33J10JDKEHHOCTh
"T'asnpoMy" 3a NOCTaBICHHBIM B CTpaHy ra3 go |
Hosi0psi. C ceromHsmHero nHS YKpanHa Hayaja
CHIKATh noTpebIeHue TIPUPOTHOTO rasa,
MTOCTABIISIEMOTO B PECITy OIIHKY.

OcranpHble Oymarn HedTerazoBoro cekropa
3aKpPBUINCh ~ PA3HOHAIPABICHO: KOTHPOBKM  aKLIWi
"Jlykoina" mnpubaBumm 0,48%, akmum "Pocredrn"
nogemesenu Ha 0,21%, "Cypryruedrerasza” na 0,47%,
"Tarueptu" Ha 1,95%.

Kortuposku akuuit MMK cuusunucs Ha 2,34%,
HJIMK Beipociu Ha 0,22%. HakaHnyHe cTano U3BECTHO,
yro "MMK" paccMOTpUT BO3MOMKHOCTh JAalbHEHIIEro
yBenudeHus cBoero nakera akuuit OAO "benon". Panee
"MMK" mpuobpen 10,75% akmuit  "benmona" y
kommnanuy "Sapwood Investments Ltd".




Huaexc DJI

AwmepukaHckue (HOHIOBbIE HHACKCHI 3aKPbUIHChH
B mmoce (DJI +0,04%, S&P500 +0,21%, NASD
+0,15%). PazBuBatonuecs PBIHKU
IIPOAEMOHCTPHUPOBAIH CMEIIaHHYIO JIUHAMUKY :
Mekcukanckut  +0,07%,  Aprentunckuii  -0,06%,
-:-s'a'm Bpasunbckuii +0,51%. SnoHckuil (QOHAOBBIA WHICKC
ceromHst yrpoM BeIpoc Ha 0,20%. HedTsaHBIE KOTHPOBKH
[ mapku Brent ¢ yTpa HaxoznsTcst Ha otMeTke 78,70 moiui.
3a O6appedb.
Hedrsausie xoTupoBkm Mapku Brent omnsTs
MIPEBBICHIIN OTMETKY 78 moiur. 3a Oappenb. A3uatckue
PBIHKH C yTpa Topryrorcs B Iumoce. lloatomy MBI
cyMTaeM, 4YTO pPBIHOK oOTkpoercs Ha 0,5-1% Bbime
YPOBHSI BUEPAIIHErO 3aKpbITUs. B TeueHuwe nHs Oyaer
HAOIIOAATHCS TTOJIOKUTEIbHAS TUHAMUKA.
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OCHOBHBIE COBbITHUSA

B cpeny npembep-muHuctp P@ Muxana ®@paakos Ha BcTpeue B Kpemiie o0paTuiicst ¢ mpocb0oii k

Me:xkayHapoansie pe3epBbl Poccun 10CTHIIM HOBOTO peKopaAHOro 3uavyeHus. [1o cocrosauto Ha 28
CeHTA0ps ux 00beM coctaBuit $425,1 mipa, COOOIIMIT AemapTaMeHT BHEIIHKX M OOIIECTBEHHBIX CBsi3el banka
Poccuu B yeTBepr. Mex Iy TeM 110 COCTOSIHUIO Ha 21 ceHTsA0ps nx 006beM ObLI paBen $422,5 mupa. Takum
00pa3om, 3a HEICI0 MEKAYHAPOIHbIC pe3epBhl BhIpociu Ha $2,6 Mip.

Psj poceniickux 60aHKOB 00bIBHI 3aKPBITHIH TeHIEp HA MPOJAKY MOPT(eJisi NPOCPOYEHHBIX KPeIUTOB
o6mmM o6semom okoio $400 miH, coobupt areHTcTBY "UHTephakc-ADU" ucTouHNK Ha PUHAHCOBOM
poike. "Cpenu 6ankoB - XK® 6aHk (OH BbICTaBHII Ha poAaxy noprdeib oobemom domee $100 min), MJIM-
6ank, Mockomnpuatoank, YPCA 0ank, 6ank "Coro3", "JIxuld Manu Bank", - ckazan oH. B nmponutom roxy,
MO JAHHBIM UCTOYHUKA, 00BbEM MPOAaHHOH "mpocpouku” cocTaBmi $125 MiH.

IMonoxkuTETbHOE CAIBAO MIATEKHOTO fananca PD B sinBape-cenTsaope 2007 roga oneHOYHO COCTABUIO
$57,1 mapna, uro Ha 28,4% MeHbIlle, YeM 3a aHAJIOTHYHBIH epuo mpouuioro roaa ($79,7 mipn), coobuut
1B P®. ITpu 5TOM NMOJIOKHUTETHHOE CaIbI0 TOPrOBOTO OanaHca 1Mo uroram Tpex kBapranos 2007 roaa
oreHo4HO cocTaBmio $94,1 mupm, uto Ha 15,4% MeHbIIe, YeM 32 aHAJIOTHIHBIH TIEPHO/T IPOIILIOrO To1a
($111,2 mupx). CHmKEHIE TOPTOBOTO CANBI0 MPOU3OIIIO B PE3yIbTaTe YCKOPEHHOT0 POCTa UMITOPTA - Ha
37,3%, no $154,6 mapn co $112,6 mnpa B stuBape-centsiope 2006 rona, mpu pocte sxcropra Ha 11,1%, 10
$248,8 muipm ¢ $223,8 mutpa.

Poccusi B ceHTs0pe nmoduiIa pexopa no s3xcnopry 3epHa. Kakx coobmun "UHTepdakcy" reHepanbHblii
nupekTop MHCTUTYTa KOHBIOHKTYpHBI arpapHoro peiaka (MKAP) Jimutpuii Peutbko, B ceHTAOpe 3a pyOex
OBLJIO OTHPABIIEHO OKOJIO 2,4 MIIH TOHH 3€pHA. "DTO PEKOp/] 32 BCIO UCTOPUIO COBPEMEHHOT0 JKCIopTa', -
3asiBIJI OH, HAIIOMHUB, YTO MPEIBIAYIIUI peKopA - 2,1 MIIH TOHH - mpuxoauTtcsa Ha Hosi06ps 2002 roga. 1o ero
CJIOBaM, U3 O0OIIETo KOJIMYecTBa SKCIoOpTa 2,1 MITH TOHH cocTaBwiia mieHuna, 0,3 MiIH TOHH - SYMEeHb. B
aBTycTe TEKYIIEero To/ia SKCIOPT 3epPHA COCTABIII OKOJIO 2 MITH TOHH.

AHaNMTHKH UHBECTUIMOHHBIX KOMIAHMI M 0aHKOB NMPOTHO3UPYIOT NMaJgeHNe YHCTOH MPUOBLIH
"T'azmpoma'' no MexxryHapoaHbIM ctanaapTam (MC®O) B py6ssix 3a [ keapran 2007 rojia mo cpaBHEHHIO €
aHanorudHeIM niepuogoM 2006 rona B cpeaHeM Ha 16% - 1o 156 mnpy pyoneit. Beipyuka, kak oxxumgaeTcs,
cumsutcst Ha 1% - mo 578 mupa py6uneit, EBITDA - na 8%, 10 256 mupa. pyOiieii, CBUICTENbCTBYIOT
pe3ynbTaThl onpoca 13 aHaTUTHKOB, IPOBEICHHOTO ATEHTCTBOM Ta30Boi nHpopmarmu (ATH).




THK-BP B cpeny pa3mectuJjia S-1etnune eBpo6oHabl Ha $600 MutH co craBkoit KynoHa 7,5% Tof0BBIX U
10-nernue - Ha $1,1 mupx co craBkoit kynoHa 7,875% romoBeix, coodmmn areHTcTBy "MHTepdakc-ADU"
HCTOYHHK B OaHKOBCKHX Kpyrax. IlepBrrii TpanIn pasmereH 1o ene 99,166% ot HomuHana, BTOpoii - 1o
neHe 98,728% ot HomuHaNa. Jl0X0AHOCT NIepBOTo TpaHia coctaBuia US Treasuries + 345 Ga3ucHbBIX
MMyHKTOB, BTOporo - US Treasuries + 350 6a3ucHbIX MyHKTOB. [Io 0600MM TpaHIIaM npeaycMOoTpeHa BbIILIaTa
MOJYTOIOBBIX KYITOHOB.

Yucras npudbuis rpynnsl "THK-BP Xoaauur" no US GAAP 3a I noayroame 2007r. coctaBuia 2 Mipz
146 MuIH NTOMUL., TOBOPHUTCS B TPOMEKYTOUHOW (PMHAHCOBOW OTYETHOCTH KOMMAaHWU. PaHee KOMIaHusA HE
myOJIMKoBaja MONyroloByto oTdeTHOCTh Mo US GAAP, mepBblii KOHCONWAMPOBAHHBIA OTYET MO ITHM
crangapraM "THK-BP Xommuar" npencrasui 3a 2006r.

CornacHo mpoMmexyTouHoi ¢uHaHcoBoii oTueTHocTH 1Mo US GAAP, Beipyuka "THK-BP Xonmunra" B 1
nosyroguu 2007r. cocraBuna 15 mapa 321 muH mgomn., 3aTparsl U poyne pacxons! - 12 mapa 550 M o,
MPHUOBLIL IO YIUIATHI HAJIOTa HAa TPHOBLIb U A0 MUHOPHTAPHEB MOJIydeHa B pazmepe 2 muipa 740 MITH J0J1.

(HoBocTH mOATOTOBJICHKI HA OCHOBE JAaHHBIX  HMH(POPMAIMOHHON ciyk0bl «UHTEepdakcy,
«PocbusznecKoncantunr»)




3A0 «baarniickoe DUHAHCOBOE ATEHTCTBO»

197376, Caukr-IlerepOypr, np. Meauxos, 10,

Tea.: + 7 (812) 329-81-81, ¢paxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasJjienue + 7 (812) 329-81-95
OpPOKEpPCKHUX U JUICPCKHUX ONepanui + 7 (812) 329-81-99
Cepreii Iloay3os,

BE WU COEIUAINICT
Aym B s.poduzov@bfa.ru

oTena HH(HOPMAIIMOHHOTO COTIPOBOKICHUS
JAJIEPCKUX ONeparui

Kanenrckuii oTaena

client@bfa.ru
(Opoxepckoe U Aen03UTaApHOE 00CTYyKUBAHUE)
Buxropusi KonctanTuHoBa, +7 (812) 329-81-91
HauvanbHuk KIMEeHTCKOro oTAena v.konstantinova@bfa.ru

+ 7 (812) 329-81-71

Jamna Crpennuosa e.streltsova@bfa.ru

+7 (812) 329-81-96

Exarepuna Kykyuncuna e.kukushkina@bfa.ru

+7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmoawuit 0030p 0611 n0020moe1eH 0moenom UHGOPMaAyUOHHO20 CONPOBOHCOCHUA
ounepckux onepayuit 3A0 «baamuiickoe @unancoéoe Azenmcmeo» u Hocum
UCKIIOYUmMENnbHo uHpopmayuonnwlii xapakmep. Jlannaa ungopmayus He Modxcem
paccmampueamvca  KakKk  0043amenbCme0  KOMRAHUU N0  3AKAI0YEHUI0  COel0K ¢
UHGECMUUUOHHBIMU UHCMPYMEHMAMU, YROMUuHaemvlmu 6 nyonukayuu. Hugopmayus,
cooepircauwianaca 6 0030pe, NOAYUeHa U3 UCMOYHUKOS, NPU3HABAEMBIX HAMU O0CMOEEPHbIMU,
oonaxo 340 «banmuiickoe @uuancoeoe Azenmcmeo» He Hecem OMEEMICHEEHHOCMU 3d
mounocms npeocmaenennvix 0annvix. 3A0 «banrmuiickoe @unancoeoe Azenmcmeo», ee
KAUeHmbl U COMPYOHUKU MO2YM UMEMb NO3ZUUUIO UIU KAKOU-1ub0 unmepec 6 11H00bIX
coenKax u UHEeCMUUUAX NPAMO UNU KOCEEHHO YNOMUHAEMbBIX 6 HACHMOAUEN NyOauKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» u ee COmMpPYOHUKU He  Hecym
OMEEemMCMmMEEeHHOCMU 34 NPAMOU WU KOCEEHHULL yuiepd, HACMYyRuewiuil 6 pe3yapbmame
UCNOIb306AHUA HACMOAWeN nyOauKayuu uiu ee cooepiycanus. Mol Hanomunaem, 4mo
J1100ble uneecCMuYUU 6 POCCUIICKUE UEHHble OYMAU CEA3AHBL CO 3HAYUMENbHBIM PUCKOM.
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