YTPEHHUM OB30P

Poccniickne HHaEKChI

PTC 211543 1.21
PTC-2 2192 0.73
MMBB 1 802.45 1.39
MMBB kop.006.1. 99.5 0.03
MMBB kop.06J.k 152.85 -0.01
HNuapexe PTC
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B mnarHuny poccuiickuii  (OHIOBBIA PBHIHOK
MPOAEMOHCTpUpPOBaNl cuiIbHBI pocT. Humekc PTC
3aKpBUICST Ha MCTOPUYECKOM Makcumyme 2145,43
nyHkTta, npu6aBuB 1,21%, unnekc MMBB Bwipoc Ha
1,39% no ormetku 1802,45 mynkToB. OOBEM TOProB Ha
®b MMBGB cocrasun 65,8 wmapa. py6., B PTC — 70,7
MIH. no/ul. HakaHyHe aMepHKaHCKUE MHIEKChl HEMHOTO
MOAPOCIH, OXHAKO BBICOKHE HEMTSIHBIE KOTHPOBKH
CIPOBOLIMPOBAII CNIPOC B Oymarax HedTerazoBoro
cekropa: akuuu "l'asmpoma” momopoxamu Ha 2,04%,
"Jlykoitna" wa 3,23%, "Taznpomuedtu” Ha 0,84%,
"Pocuedru" Ha 0,83%.

Jlupepamu pocrta BeIcTynmum akuun "MTC"
(+4,22%) u "BTB" (+3%). Axumn "Cesepcramm"
npubaBunu 2,33% Ha GoHe COOOIICHH, YTO KOMITAHHUS
MOXET TPEIIPUHATh HEAPYKECTBEHHOE IOIIIOLICHUE
upJaHackoit noowiBaroniei kommanuu "Celtic Resources
Holdings Plc". "Cesepcranp" yxe xonTpommpyet 29,7%
akiuii  "Celtic Resources” u Moxer B Hauane
MpeACTOsAIIeH HeJead HampsMylo oOpaTHTbCS K
akiuonepam "Celtic  Resources" ¢ mpemioxxeHuem
MpoIaTh CBOM akKLUK 10 IieHe 2,7 ¢ynra crepaunra (5,5
JIOJUTApPOB) 32 AKIIHIO.

Ayrcaiinepom aHs cranu  Oymarn MK
"Hopunbckuii Hukens", KOTHPOBKU KOTOPBIX
noneuieBenn Ha 1,77%. Komnmanus omyOiukoBasia B
MATHUIY TaHHbIe (HUHAHCOBOH AesTerapHocTH 1o MCPO
B | momyrogum 2007r., cOrlacHO KOTOPHIM YHKCTas
pUOBUTE KOMIIAHWHU MO CPABHEHHUIO C TEM XKe MEPUOIOM
2006r. Boipocia B 1,6 pasa - 1o 3,8 mupa. nomn. OgHako
AQHAJIMTUKU OXHJany Oojee CHIBHBIX (DUHAHCOBBIX
pe3ynbTaToB, YTO W SBWIOCH TPUYMHOW NageHHA
KOTHPOBOK.

KortupoBku o0bIkHOBeHHBIX akiuii COepOaHka
BbIpocsin Ha 1,64% Ha QoHe cityxoB, uro ['epman ['ped
MokeT 3aMeHUTH AHApes KaspmmHa B pyKOBOACTBE
"Coepbanka".




Hunexc DJI

AwmepukaHckue GpoHIOBbIE UHIEKCHI 3aKPbLUIHChH
B mmoce (DJI +0,66%, S&P500 +0,96%, NASD
+1,71%). IlpuumHOil pocTa aMEpUKAHCKHUX IUIOMAA0K
SIBUJIOCH IIEPECMOTP ITOKA3aTelisi HOBBIX pa0O4YnX MECT B
CIIA 3a cents0ps ¢ -4000 no +89000. Pa3BuBaromuecs
PBIHKH TaK)Xe MPOAEMOHCTPUPOBAIN IOJIOKUTEIHHYIO
NUHAMUKY: Mekcukanckuii +1,56%, ApreHTHHCKUA
+0,99%, bpaswibckuii +3,17%. SAnonckuii GoOHIOBEIA
uHaekc ceronus yrpom cHusmics Ha 0,10%. Hedrsaubie
KOTHPOBKHM Mapku Brent ¢ yTrpa HaxozmsTcs Ha OTMETKE
78,40 momn. 3a 6appensb.

MupoBsle (GOHIOBBIE PHIHKH IEMOHCTPHPYIOT
POCT, 1IeHbI Ha HeTh AepkaTcs B OJIM3M MCTOPUUCCKHX
MakcuMyMoB. Ha 3ToM ¢oHe MBI mpeamomnaraem, 4ro
unaekc PTC B Ommkaiiiine IHW MOXET TMPOAOIIKATH
OOHOBIISITH CBOM MaKCHMaJIbHbIEe 3HaueHHUsI. CeroHs MEI
OXXHIAeM, UTO PBIHOK OTKpoeTcsl Ha 1% BBIIe ypOBHSA
3aKpBITUS B MIATHHUILY.

Marchz007 | Apii2007 | | May2007 | June2007 | | JuyZ0O7 |  AUGust2007 | September2007 | Octor

OCHOBHBIE COBBITUSA

WNudnsamus B Poccun B centsadpe 2007 roma pesko Beipocna - 10 0,8% npotus 0,1% B
asrycre 2007 roga u taxxke 0,1% B cenrsope 2006 roxa, coobmmia B msaTauny denepaibHas
ciyx0a rocynapctBeHHo# cratucTiky (Pocctat). Ckadok 1IeH B MUHYBIIIEM MecsIIe ObIT BI3BAH
PE3KUM yIOpPOKaHUEM MOJOYHOM nmpoaykiuu (Ha 7,2%), cnmuBouHoro Macia (Ha 9,4%) B cBsi3u ¢
MHPOBBIM POCTOM IICH Ha 3Ty MPOTYKIIHIO.

Jannsie mo uHpusimun B PO B centsadpe (0,8%) cramm OONMBIIMM CIOPIIPU3OM ISt
SKOHOMUCTOB: OHH TEIeph HE COMHEBAIOTCs, 4To MHDIsAUsA mo uroram 2007 rojxa MpeBBICUT
ourmansHeIi porao3 B 8%.

[Ipembep-munuctp P® Bukrop 3yOkoB moamucan JOKYMEHT O pachupeaelicHUH
00513aHHOCTEH MEXIy BHIE-TIpeMbepaMH, COOOIINIA B IATHUIYY Hpecc-Ciayk0a MpaBUTEIbCTBA.
B HOBOM mpaBHUTENbCTBE MATH BULIE-IPEMBEPOB, B TOM YHCIIE /1B MIEPBBIX.

lNocayma Ha TUIeHapHOM 3acefjaHuY B MATHUILY MPHUHSIIA BO BTOPOM YTEHUH TOMPABKHU B
3akoH "O0 0co0BIX dKOHOMHYECKHX 30HaX B PD" (0OD3) u oTmenbHbIe 3aKOHOJATEIBHBIE aKThI
P®, kacaromuecs cozganus noptosix OI3.

[TeperoBopsl "T'aznpoma” ¢ MuHTOMAHEPro YKpauHbl O BOMPOCAM COTPYAHUYECTBA B
ra3oBoil cepe U, B UaCTHOCTHU, HOTALIEHUS CYLIECTBYIONIEH 3aJ0KEHHOCTU XO3SHCTBYIOIINX




CyOBEKTOB 3a MOCTaBKH Ta3a Ha YkpaumHy B 2007 romy OyayT MpoOJOSIKEHBI Ha CieIyrolen
Hezene.

B nonenensHuK 8 OKTAOPS B IIeHTpaimbHOM oduce "['asmpoma" mmaHUpyeTCs POBEACHNE
paboueil BcTpeun mnpencenatens mpasieHuss Auiekcess Mwuiepa W MHHHCTpa TOIUIMBA M
sHepreTuku Y kpaunsl FOpus boiiko, cooOmmmm xypranmuctam B "Tasnmpome”.

O6beM MexayHapoaHbIX pe3epBoB PD B centsOpe 2007 roma ysenmumics Ha $9,338
wipa, wid Ha 2,2%, mo $425,378 mapa ¢ $416,040 mupa. Takue maHHBIE TPUBOIATCS Ha
nHTepHeT-cante LIb PO.

3a stHBapb-CEHTAOPH pe3epBbl Bbhipocian Ha $121,646 mupn, win Ha 40,1%, ¢ $303,732
MIIPI.

O0beM neHexxHOlN 0a3bl B y3KOoM ompejaenieHun B Poccuu Ha 1 okTa0pst coctaBun 3687,2
MIIpA pyOiel, coolmmn AenapTaMeHT BHEIIHMX M OOIIeCTBEHHBIX cBs3zedl banka Poccun B
MSATHULLY.

Mexny Tem Ha 24 ceHTOps AeHexHas 6a3a B Poccuu coctasmsma 3708,3 mupa pyoneit.
Takum o6pazom, 3a HeJe0 OHA coOKpaTuiach Ha 21,1 miupy pyOiei.

MexnynaponHoe peiitunroBoe areHrcrBo Standard &  Poor's  moarBepamiio
JOJITOCPOYHBIN KpeUTHBIN pedTHHr OMcKa Ha ypoBHE "B", a Takke pedTHHT 10 HaIllMOHAJIbHON
mkaie "rTuBBB+", cooOmiaercs B mpecc-penu3e areHTCTRa.

[IporHo3 peiiTunra - "cTaOUIBHBIN".

[Ipe3unent - npeacenatens npaeneHus Coepbanka PO Anapeit KazbMuH MokeT yHTH B
OTCTaBKy, @ €ro IOCT HPEeJIOKEH 3KC-MHUHUCTPY SKOHOMHUYECKOTO pa3BUTHA U TOProOBIU
I'epmany I'pedy, coobmuna B maTHUIy TazeTa "BemoMocTu" cO CCHUIKOW Ha WCTOYHHUKH B
(uHAaHCOBBIX Kpyrax u B okpyxenuu I'.I'peda.

B mpecc-cnyxx6e Coepbanka "MnTepdakcy” 3asBunu, 9ro O0aHK 3Ty MHPOpPMAIHIO HE
KOMMEHTHPYET U Ha3BajM ee "clyxamu' .

B cBowo ouepenp, razera "KommepcaHt" cO CCbUIKOM Ha HEHa3BaHHBIE HCTOYHHMKH
coobummia, uro Bo3riaBuTh COepbanHk Tarxke Moryt ObiBImi 3amrpen BTh Urops 3aBpsiioB u
rnaBa banka passutus Bramumup JImutpuen. OnpormieHHbIe Ta3eToi wieHsl HabmonaTensHoro
coBera COepOaHKa 3asiBIIIH, YTO UM HUYETO HE M3BECTHO 00 oTcTaBke A.KaspMmuHa.

Coepbank Poccuu miaHupyeT OCeHbIO pa3MeCTHTh eBPOOOH b 00beMoM okouo $1 mip,
coobmunu areHTcTBY "UHTepdakc-ADU" ncTouHnkr B OaHKOBCKUX KpyTrax.

"Ha peiHok cobupaetcst BeiiiTi COepOaHK ¢ BBITYCKOM €BpOOOHI0B 00beMOM Topsiaka $1
MIpJ", - CKa3ajdl WHBECTOAHKHpP, 3HAKOMBIN ¢ miaHamu Oanka. [1o ero cioBaM, opraHH3aTOPhI
BBIITyCKa €11e He 0OBSBICHBI, HO IPEATIOKECHUS PALY OAHKOB YK€ MOCTYITUIIH.




Uucras npubsimie OAQO "Tasmpombank" mo poccuiickum ctangapram (PCBY) 3a 9
MmecsueB 2007 roga cocraBuna 14,6 mapn pyOueit, uto Ha 22,8% Oosnplie, 4eM 32 aHAJTOTHYHBIN
MepHO MPOLLIOro roja.

Kak roBoputcst B coobmennn kpenutHod opranmszauuu, B III kBaprane 2007 roga ee
npuObue coctaBmna 1,29 mupxa pyOmerr mpotuB 1,48 mupa pyOneir yositka Bo Il kBaprane
TEKYLIEeTO roja.

CrtpaxoBoe Tojpa3jeicHue KpymHelniero ¢paniysckoro 6anka Societe Generale SA
MOJYYHJIO ONOOpPEHHE POCCHUUCKUX pETyJNUPYIOMIMX OPraHOB Ha 3aBEpIICHUE CICIKU TI0
npuobpereHuto crpaxoBol kommnanuu "Coro3Huk", cooOumino areHrctBo Bloomberg co
cchuIKOM Ha naHHble SG.

Societe Generale Insurance mnokynaer "Coro3HuK', 4TOOBI cO37aTh Ha JTOW 0Oase
kommnanuto Sogecap Life Insurance, koTopas OyneT 3aHUMaThCs CTpaXxOBaHUEM KU3HU B PO.

I'pynma "Meuen", koTopasi B MATHUIy CTajlla MOOEAUTENEM AayKIMOHA IO MPOJaXKe
68,86% OAO "Onperayrons" u 75% wmunyc oana akuus OAO XK "Sxyryrons", mpeanoxus
58,196 wmupa pybneit, Oymer mNpuUBIEKaTh CHHIUIUPOBAHHBIA KPEAUT JJs YaCTHYHOTO
(uHAHCUPOBAHUSA TOM MOKYIIKH.

"®UHAHCUPOBATH CHAEIKY OyZeM 3a cueT COOCTBEHHBIX M TPHUBICYCHHBIX CPEACTB", -
3asBui "HMHTEpdakcy" odurmansHbiil npenctaButens rpynisl Minbs KuromMupcekuid.

OH oTka3ascs Ha3BaTh CYMMY KPEIUTa U CPOKH €ro MPUBJICUECHUS.

Panee wuctouHmk B OaHKOBCKMX Kpyrax coobmmn "Hutepdakcy", duro "Meuen"
NPUBJICYET CHHAUIMPOBAHHBIA KpeauT B pasMepe a0 $1 mup st GpuHAHCUPOBAHUSI CIIENIOK TI0
CIIUSHUSIM U norjomeHusM (M&A).

I'pynna "Meuen" mnpusiaekaer $2 mapa mis (UHAHCHPOBAHHS MOKYIKH SKYTCKHX
YTOJbHBIX aKTHBOB, 32 KOTOPbIE B MATHUIYY B XOJI€ ayKIMOHA TpyIna npemuioxuia 58,196 miupn
py6ieii (oxoso $2,3 mupa), coodumn "MuTepdakcy” HCTOUHHK B GAHKOBCKUX KPyTax.

[lo ero cnoBam, opraHu3aTOpamM [JAHHOIO CHHAMLIMPOBAHHOTO Kpeaurta 'Meuen”
HazHaumi1 ABN Amro u BNP Paribas.

Oty uadopmarmro "MaTEepdakcy” moaTBepANI U APYToil HCTOYHHUK HA PHIHKE.

OAO "T'MK "Hopunbckuii Hukens" B 1 momyrogum 2007 roga yBETWYMIIO YHUCTYIO
npubbLUTh TI0 IFRS Ha 61% 1o cpaBHEHHIO ¢ COOTBETCTBYIOIIMM MEPHOAOM TPOIIJIOTO TO/a, J0
pexopaubix $3,808 mips 3a cyeT pocTa LeH Ha METaJUIbl U HOBBIX MPUOOPETECHUIA, TOBOPHUTCS B
COOOICHUU KOMITAaHHH.

Beipyuka 'MK 3a ordeTHbIi niepuo/ moBbicwiack Ha 82%, no $7,645 mupa.




Evraz Group B I nonyroauu 2007 roga monyumia $1,162 mupa uucroii nmpubsuin (6e3
yuera joiau MuHopurapues - $1,126 mupn), paccunrannoi mo MC®O, uro Ha 91,1% (98,2%)
0oJbIIe, YeM 332 aHAIOTMYHBIN TEPUOJ MPOILIOro roja.

Kak roBoputcsi B COOOIICHHU TPYIIIBI, BRIpyYKa 3a OTYETHBIH mepuoj coctaBmia $6,023
mipa (pocta Ha 57,5%), EBITDA - $2,05 mupx (poct Ha 87%).

Coser nupexktopoB Evraz Group pekoMeHAyeT BBIIIATUTH JUBHACHIBI 32 IIEPBOE
nonyroaue 2007 rona B pasmepe $4,8 Ha akiiuio, TOBOPUTCS B COOOIICHHHU TPYIIIIHI.

Evraz 3a nepBoe nomyroaue 2006 roga Beimiatun akiuonepam $1,95 va akuuro. Takum
o0pa3om, TUBHICHIHBIC BHITUIATHI 3a TIepBbIe mecTh MecseB 2007 roga ysenndarcs B 2,46 pasa.

(HoBocTn moOAroTOBIEHBI HA OCHOBE JAaHHBIX  HWHQPOpPMAIMOHHOW ciy)0bl «HHTepdaxcs,
«PocbuznecKoncantunrs)




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHnue + 7 (812) 329-81-95

OPOKEPCKUX U JMIECPCKUX ONepanuii + 7 (812) 329-81-99
Cepreii byarakos,
Beayumii cnenuanuct no AWIepcKon AesiTeNbHOCTH

s.bulgakov@bfa.ru

Cepreii Ilogy3os,

BEIYIIUH CIIELUAINCT

otesa HHYOPMAIIMOHHOTO COMPOBOKICHHS
JUIEPCKUX ONepanui

s.poduzov@bfa.ru

Kaunenrckui oTaen

client@bfa.ru
(Opokepckoe 1 Aeno3UTaApHOE 00CIYKUBAHME)
Buxropus Koncrantunona, + 7 (812) 329-81-91
HauanbHUK KIIMEHTCKOIO OTAEHA v.konstantinova @bfa.ru

+ 7 (812) 329-81-71

Jmuna Crpenruosa e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 66171 n0020m06/1eH 0MOE10M UHPOPMAUUOHHO20 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcum
UCKTIIOYUmMeEnbHo unpopmayuonnvlii  xapakmep. /lannana ungopmayus He Modxncem
paccmampueamspcs KAk — 0043amenvcmeo KOMHNAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECHUUUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmayus,
cooeprrcawiancs @ 003ope, nojayuena u3 UCMOYHUKO8, NPUSHACAEMBIX HAMU OOCHO8EPHBIMU,
oonako 340 «banmuiickoe @unancosoe Azenmcmeo» He Hecem OmMEEemCHEEHHOCMU 34
mounocms npeocmasieHHvlx oannvix. 3A0 «banmuiickoe @uunancosoe Azenmcmeo», ee
KAUeHMbl U COMPYOHUKU MOZYHM UMEmb HOUUUIO WIU KaAKOU-1uho uHmepec 6 100bIX
COEJIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWLEH NYyOIuUKayuu.
340 <«banmuiickoe @unancoeoe Azenmcmeo» U ee COMPYOHUKU He  HeCym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYyRUGWIUI 6 pe3yibmame
UCROIb306aAHUA HACMOAWell nyOnuKkayuu uinu ee cooeprycanus. Mol nanomunaem, umo
J00ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU CEA3AHBL CO 3HAYUM ETbHBIM PUCKOM.




