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MpaBuaa OTKPBLITOro NaeBoro MHBECTULMOHHOTO pOHAA 0BAMraumii «@uHaHCUCT» 3aperucTpupoBaHbl ®KLIE Poccun 30.04.2003 r., Ne105-58227406.

0630p cuTyauumn Ha pbIHKaX

PbIHOK 06AMraumMi: CUTyaumMsa U HallM KOMMEHTapUK
PbIHOK aKLMI: CUTYaLMs U HALIU KOMMEHTapUU

MNaesble poHAbI YK NCHB

MHBECTULIMOHHbBIE CTpaTeruu
Moaxoabl K UHBECTUPOBAHUIO
PesyabTatbl pabotbl MdoB

®doHA obaurauuu «®dUHaHCUCT»
®oHA cMeLlaHHbIX UHBECTULIUU «TUTaH»

®oHp akuuu «CTOUK»

®oHp akuun «CTOUK-HedTb 1 Ma3»

®oHp akumn «CTOUK-TerneKoMMyHUKaLUWN»

MHaekcHbIN ¢oHA «YK NMCB-UHpekc MMBB»

®oHA akuum «OMAOT»

®oHp akumn «OMNAOT-MeTtannyprus»

®oHA akuun «ONAOT-IreKTpoaHepreTukan»

KOHTaKTbI

NudopmauuoHHaA cayxba:
exxepHeBHO 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK No Poccuu 6ecnaatHbin

MyHkTbl npoaax YK MNCB:
CaHkr-TleTep6ypr:
yA. Manasa KoHioweHHas, 5
nH —nt 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (812) 3349887

yA. BoccraHusa, 25
nH—nt 10.00 — 20.00,
c6 11.00 —16.00
TeA.: (812) 579-7114,
(812) 272-7818

np. Meaukos, 10

nH —nt 10.00—19.00,
c6 11.00—16.00,

TeA.: (812) 3349789

MockBa:
MpeactaButenbcteo YK MNCB
yA. KpacHonponeTapckasn,35
nH —nt 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (495) 609-2598

naesoro $oHpa

«TutaH» 3apeructpupoBanbl ®KLUB Poccun 30.04.2003 r., N20106-58227563. MpaBuaa OTKPLITOro NaeBOro MHBECTULIMOHHOO GOHAA aKumit «CTouk» 3apeructpuposaHbl ®KLIE Poccun 30.04.2003 r., Ne0107-58227487. MNpasura

naesoro 0 poHaa YK MCB - Unpekc MMBB» 3apeructpuposaHbl ®COP Poccuu 14.12.2006 r., Ne 0705-75408380. Mpasuna 0 Naesoro

0 GoHAA aKumi «OnAoT»

3apeructpupoBaHbl COP PO 28.03.2006 r., Ne 0494-75408598. MNpaBura OTKPLITOro NaeBoro MHBECTULIMOHHOTO GpoHAA akumit «CTOMK-HedTb 1 Maz» sapeructpuposarbl PCOP Poccun 31.05.2007, Ne0835-75409439. MNpasura

or naesoro ¢poHAa akumit «CTOUK: 3aper ®COP Poccumn 31.05.2007, Ne0838-75409511. Mpasunra naesoro $oHaa akumit "OMAOT-
eTMka" 3aper ®COP Poccumn 31.05.2007, Ne0833-75409356. naesoro doHpa akumit «ONAOT-Mq Ws» 3aper OCOP Poccumn 31.05.2007, Ne
0836-75409592. CTOMMOCTb WHBECTULIMOHHbIX NAeB MOXET Y ] B He T "
MHBECTUUMOHHbIE OHABI. AaHHblEe 6Ges yueta npy NOKyNKe, U CKUAOK, B3UMAeMbIX NpU NoralieHuu nas. M CKMAOK ¥ B Nau naesoro
VHBECTULMOHHOTO doHAa. Mpexae YeM NPUOBPECTU MHBECTULIMOHHBLIW NaW, CAeAyeT c naesbiM doHpom. OKUB Poccumn Ne21-00-1-

00091 ot 15 Hosbps 2002 1.

www.am.icb-capital.com

ExxeHeienbHbIA OTYET MO MaeBbiM MHBECTULMOHHBIM doHaam

C 28 ceHTs6D5 no 05 okTs6ps1 2007
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0630p cUTyaLMM HaA pPbIHKaX

Cutyauusa Ha pbiHKe obAMraumu

BonblIylo yacTb NPOLIAOMA HEAeAU AOXOAHOCTb
amMepUKaHCKUX DECATUNETHUX Ka3HauyenCcKux
obavraumi npoponkKana KOHCOAMAMPOBATLCA B pavoHe
4,55%, opHaKo B NATHULY Bbipocna A0 4,64% ropoBbIX.
Takum o6pa3om, 3a Hepeard AoxoaHOCTb TNX-10
BbIpoCcAa Ha 6 6a3UCHBIX MYHKTOB.

Ha pbiHke pybaeBoro Aoara
pa3HoHanpaBAEHHOEe U3MeHeHue
aKTUBHOCTb TOProB ocTaBanacb HU3KOW.

NPOAONKHUAOCH
KOTUPOBOK,

U3meHeHue nHaekca CBONDS B 2006 - 2007 rr.

CuTyaums Ha pblHKE aKUUK

MpowAyl0 HEAEAld POCCUICKUIA PbIHOK aKLMK
Hauyan Ha OTPULLATEABHON TEPPUTOPUU, OAHAKO YXKEe BO
BTOPHUK, 2 oKTAGpPA, UHAEeKC PTC B pesyabTaTte pocta
KOTUPOBOK MO BCEMY CMEKTpy AMKBUAHbIX 6ymar
Bblpoc Ha 3% M poctUr otmeTkn 2108,57 NyHKTOB,
TakuMm o06pa3om, BRepBble B WUCTOPUU MNPEBBLICUB
otMeTKy 2100 nyHKTOB. B NATHULY ycuaeHMe OblubUX
HacCTPOEHMWI MO3BOAUNO €Lle pa3 06HOBUTL MaKCUMYM
Ha 3aKpbiTUe, KOTopbli cocTaBua 2115,43 nyHkTa. 3a
Hepento uHpeke PTC Bbipoc Ha 2,1%.

UHpekc MMBB noka3san 60AbLIMIA  HeAEAbHbIN
npupocT (+2,4%), 0AHaKO CBOM MAKCUMYyMbl 06HOBUTb
noka He CMOF, COCTaBMB Ha 3aKpbiTe TOProB B
natHuuy 1802,45 nyHkTOB, 4TO NpUMepHo Ha 0,3%
HUXE UIOABCKOTO MakCUMyMa.

M3meHeHne uHaekca RTS B 2006 - 2007 rr.
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Hawu KommMeHTapuu nNo pbiHKY obAMraumm

Ha npownoit Hepene B ¢OKyce BHMMAHUA YUYaCTHUKOB (UHAHCOBbIX
PbLIHKOB ObIA CEHTAOPbCKMI OTYETA O 3AHATOCTU MMHUCTepcTBa Tpyaa CLUA.
MpeAblAyLLMIA OTYET, 3@ aBrycT, oka3aAncA OTKPOBEHHO 06eCKypaXXvBakOLLUM:
uucno pabounx mect B CLLUA BnepBble 3a HECKOABKO AET YMEHbLUUAOCL. OTueT
3a ceHTA6GPb OKa3ancA 3HAUUTEABHO Ayullie: YUCAO BHOBb CO3AAaHHbIX paboumx
mect coctaBuno 110 ThicAu npu nporHo3e 100 TbicAu, yApyvalowume
aBryCToBCKMe MoKa3aTeAu Takke OblAM CyLEeCTBEHHO CKOPPEKTUPOBaHbI:
COrNacHO NepPecMOTPEHHBIM AQHHBIM, YACAO pabounx MecCT B aBrycte BbIPOCAO
Ha 89 TbicAY, @ He CHU3UAOCb Ha 4 TbicAYU. OCHOBHOM MPUUUHOW CTOAb
KapAMHaABHOTO MepecMoTpa CTaAuM Ce30HHble KonebaHus 3aHATOCTU B
cekTope obpasoBaHUA.

CUAbHbIE A@HHbIE MO PbIHKY TpyAa MOBbLICUAM ONTUMU3M YYacTHUKOB
$pHUHAHCOBbIX PbIHKOB, YTBEPAMB WX BO MHEHWM, UTO XyALUME NOCAEACTBUA
UNOTEYHOro Kpusuca nosapgu. B 1o ke Bpemsi, OTYET O 3aHATOCTU NOKoAneban
YBE€PEHHOCTb MHBECTOPOB B TOM, 4TO ®PC NpoAOAKUT LIUKA CHUXEeHUs 6a3oBoK
YUETHON CTaBKU. Ye B NATHUUY ¢blouepcbl Ha 6a30BYI0 YUETHYIO CTaBKY
NoKasanu, UYTO BEpPOATHOCTb €€ CHWXEHUA Ha 3acepaHun OPC B KoHue
OKTAGPA CHU3MAACb, NO MHEHUIO YYACTHUKOB pbiHKA, A0 50%, Torpa Kak
HECKOABKUMMU AHSIMU paHee 3Ta BEPOATHOCTb OLleHWBaAach 6onee uem B 70%.

OKoHYaHMe nepuopa HaAOTOBbIX BbIMAAT MNOKa He MNpuUBEANO K
CYLLECTBEHHOMY POCTY Py6GAEBOW AMKBUAHOCTU, CTAaBKU Ha MeX6aHKOBCKOM
PbIHKE Ha NPOLUAOK HEAENE OCTaBaAUCh Ha YPOBHE 6-7% ropoBbiX.

Halwwu kommeHTapuu no PbIHKY aKUUK

Cpeau OTAEAbHBbIX OTpacAe B AMAEpax PocTa Ha MNPOLWIAOA Hepene
OKasaAuCb aKUMU METarypPruyeckUX U TEAEKOMMYHUKaLMOHHbIX KOMMaHWUM.
HeckonbKo XxyXe BbIFAAAEAM HedTerasoBbld CEKTOP U INEKTPOIHEPreTuka -
KOTUPOBKM aKLUWA KOMMaHUIA 3TUX OTPaACAE! U3MEHUAUCH Pa3HOHANPAaBAEHHO.

AKUMAM KOMMaHUW YepHOM MEeTaAypruu Ha MpPOLUAOW HEAene oKasana
nopAepXky nybamkauua Meuenom W EBpasoM CUAbHOW  dUHAHCOBOM
OTYETHOCTU 3a nepBoe noayroave 2007 ropa. AN KOMNAHUK UBETHOMU
MeTarMyprui OAHUM U3 OCHOBHbIX ApalBEPOB OCTAlOTCA LEHbl Ha 30A0TO,
cTabUAM3MpOBaBLUMECA HA PEKOPAHbIX YPOBHAX. AMAEPOM pocTa B 3TOM
oTpacAu ctanu akuuu MNMonnmertanna (+6,57%), NOAAEPKKY KOTOPbIM OKa3anu
CAYXM 0  BO3MOXHOM  NpUOBPETEHMH  OAHOM U3  POCCUUCKUX
30NA0TOAOObIBAIOLLMX KOMMAHUN.

OaHMM U3 Haubonee 3aMETHbIX BHYTPUMOAUTUUECKUX COOBLITUWA Hepenu,
NO3UTMBHO NOBAUSIBLLMX HA XOA TOProB, CTano 3afiBAEHWE npe3upeHTa Poccuu
B. MyTMHa 0 TOM, YTO OH MOXET BO3rAABUTb NPEABbLIOOPHbIA CNUCOK «EAnHOM
Poccun» Ha npeacToslMx B Aekabpe Bbibopax B FocyaapcTBeHHyO Aymy U, B
nepcnekTuBe, cTaTb NpeMbepP-MUHUCTPOM. Peaausaums atoro cueHapus 6yper
NO3UTUBOM AAA POCCUMCKOTO (GOHAOBOrO pblHKA, TaK KakK CyLLeCTBEHHO
CHWXXAET PUCKU CMEHbl MOAUTUUYECKOrO M 3IKOHOMMUUECKOrO Kypca mnocne
Bbl6opoB 2007-2008 ropa.

AanbHellwas  AMHAMMKA  MUPOBBIX  PbIHKOB  akKUMK  ocTaeTcs
HeonpeAeneHHOU. CUAbHBIA OTYeT No 3aHATocTU B CLUA, onybAMKOBaHHbLIN B
NATHULY, CHWXAET PUCK Pa3BUTUS PELLECCUM B aMEPUKAHCKOW U MUPOBOM
3KOHOMUKE, OAHAKO OAHOBPEMEHHO YMEHbLUAET OXUAAHWUA AaAbHeMWLIero
CHWXEeHUA ctaBku PPC, koTopble B NOCAEAHWE Hepenu ObiAM OAHUM U3
OCHOBHbIX ApaiiBEpPOB pOCTa BHELUHWUX PbIHKOB.

Mo Hawemy MHEHWUIO, Ha 3TOW HeAeAe POCCUICKUE WHAEKCbl MOTyT
NPOAONKUTL OBHOBAEHWE CBOMX MCTOPUUECKUX MaKCUMYMOB, OAHAKO POCT
6yneT OCTOPOXHbIM, @ B LEAOM ABWXKeHUe 6yaeT HOCUTb XapakTep
KOHCOAMAQLMU HA AOCTUTHYTbIX PEKOPAHbIX YPOBHSIX.

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com
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[TaeBble doHAbI YK NCb

MHBECTUUMOHHbIE cTpareruu

WHBecTMUMOHHAA cTpaterMa - 3T0 coyeTaHue
WHBECTULIMOHHOMN LEAU, MOTEHLUAABHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO,
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN.

1. KoHcepBaTMBHaA WHBECTULMOHHAA cCTpaterus
npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX IBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET NPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSLLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuui. OCHOBHbIM OOGBLEKTOM WHBECTULIMM

ABAAIOTCA obaurauum - MHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTbIO, npuHocalue
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U

npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpBaTUBHYlO  cTpaTternto  peanusyetr  GoHA
obavraumii «PUHaHCUCT.

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys
npepHa3HauyeHa ANS TeX UHBECTOPOB, LIEAbIO KOTOPbIX
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B ¢0HAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcsi 3a CcueT pacrnpepeneHus
aKTMBOB $OHAA MEXAY aKUMAMM U OBAMrauMamMu, B
3aBMCUMOCTU OT KOHBIOHKTYPbI PbIHKa yNpaBASItOLLUIA
MOXET MEHATb 3TO COOTHoleHUe. B auHelke NMUdoB
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa
$HOHAOM cMeLlaHHbIX UHBECTULIMIA «TUTaH».

3.  ArpeccuBHas WHBECTHULUOHHAsA cTparerus
npepHasHaueHa AN TEX UHBECTOPOB, KOTOPble FOTOBbI
puckoBaTb paau NOBbILLIEHHOro noteHuuana
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK
ABAALOTCA  akuuu. B auHeilke [MUdoB YK TMCB
npeAcTaBAEHA CeMeNCTBOM OTKPLITLIX GOHAOB aKkumi
«Ctouk» («Ctouk», «Ctouk-Hedtb u la3» u «Crouk-
TeAeKOMMYHUKaUUU») U UHAEKCHBIM  doHpoM YK
[NCB-UHaeke MMBBE», KOTOpbIM HALEAeH Ha NOAyYEeHUE
pesyAbTata, MaKCUMaAbHO  MPUBAMXKEHHOTO K
pesyAbTaTam pbiHKa B LLEEAOM.

4. Crparterus nepcneKTUBHbIX WHBECTULMI
npeapHa3HaueHa AN TeX MHBECTOPOB, OCHOBHOM LieAbLO
KOTOPbIX ABASIETCA  3HAUUTEAbHbIW  AOATOCPOYHbLIN
npupocT  Kanutana, AocTUraemMbli  3a  cuet
MHBECTUPOBAHMA B  KOMMaHWM Cc  6oAbLIUM
noTeHUMaNOM pocTa U CyLLEeCTBEHHOM HeAOOLEHKOM
aKTMBOB. Kak npaBuAO, aKuMKU 3TUX KOMNaHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErvio NepcrneKTUBHbIX
MHBECTUUMI B AUHeilke MUboB YK MNCB peanusyer
CEeMENCTBO MHTEpBaAbHbIX (GOHAOB aKuuii  «OnaoT
(«OnnoT,  «ONAOT-INEKTPO3HEpretTMka» W «OnnoT-
MeTtannyprus»).

Moaxoabl K ynpaBA€HUIO

MaeBble uHBecTULMOHHbIE ¢oHAbI YK MCB pasanuarotcs mexay cobow He
TOAbKO WHBECTULMOHHbIMU CTpaTerMiMM, HO TakKkKe U MNOAXOAOM K
ynpaBAE€HHUIO.

KhaccHUeCKHii MOAXOA K YNPaBACHUIO OTpaxaeT MHEHWE YNPaBASAIOLEro o
TEKYLLEW CUTyauMuM Ha pbiHKE, Haubonee NeEepPCneKTUBHBIX OTPACASX W
amuTeHTax. Ponb ynpaBasiowWwero B MPUHATUU WHBECTULMOHHBIX PELUEHUN -
BblcoKas. PoHAbl: «DuHaHCUCT, «TUtaH», «CTouk», «OnAoT.

KoHUEHTPUPOBaHHbIW/OTPacAeBOi MOAXOA K YNpPaBAEHHMIO: akTuMBbl ¢oHAa
WHBECTUPYIOTCA B aKuuu KOMMaHUN  TOAbKO OAHOFI OTpacAu. Ponb
ynpaeafawowero B NPUHATUU HUHBECTULUOHHDBIX pemeHuﬁ - YMepeHHas.
OTKpbITble M UHTepBaAbHble oTpacAeBbie GpoHAbI akuui YK MCB..

WHAEKCHbIA MOAXOA K YNpaBA€HUIO: MHBECTULIMOHHbIA NOPTHEAb UHAEKCHOTO
doHAa - 3TO TOUHOE cCoOTBETCTBUE BUPXKEBOMY UHAEKCY. POAb ynpaBAsitoLLEro B
NPUHATUA UHBECTULMOHHBIX PELUEHUN - HesHauuTenbHas. ®oHp YK [CE -
WHpekc MMBB».

Pe3yabTatbl pabotbl MUdoB

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GpOHAOB
nop ynpaeneHuem YK MNMCB no coctosiHuio Ha 28 ceHTabpa 2007

MaeBo# poHA 1 mec. | 3 mec. | 6 mec. 1 ropa 3ropa
YK MNCB - UHpekc MMBB +5.97% | +5.67% | +2.72% H/A H/A
Ctouk +4.72% | +3.68% | +1.55% | +20.56% | +119.49%
CTOUK-TerneKOMMYHUKaLUK H/A H/A H/A H/A H/A
CTOUK-HedTb M a3 H/A H/A H/A H/A H/A
TutaH +3.22% | +3.60% | +2.02% | +17.19% | +82.94%
duHaHcucT -0.02% | +0.51% | +1.35% | +5.01% | +36.46%

M3MeHeHMe CTOMMOCTU Nas UHTEpPBAAbHbIX NAaeBbIX GOHAOB
noa ynpaeneHnem YK MNCB no coctosiHUto Ha 28 ceHTAbpAa 2007

MaeBo# GpoHA 1 mec. | 3mec. | 6 mec. 1 ropa 3ropa
onaot +2.87% | +0.55% | +3.81% | +23.60% H/A
OnAOT-INEKTPOIHEPreTUKa H/A H/A H/A H/A H/A
Onnot-MeTtannyprus H/A H/A H/A H/D H/A

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

C 28 ceHTs6D5 No 05 okTs6ps1 2007
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CrpaTterns koHcepBaTMBHas AvHaMUKa nokasaTeneil GoHAa
OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW Ha pOHe AMHAMMKM pbIHKa
$oHA obAaMraumin - 6ypeT MHTEpeceH TeM UHBecTopam,
OASL KOTOpbIX Gonee BaXEH HU3KUI YpOBEHb PUCKaA, CHA, MAH. Yucno Croumoctb | MHaeke RUX-
YeM  BLICOKAs  MNOTEHUMAaAbHas  AOXOAHOCTb py6 nanwmkoB | nas, py6. Cbonds
MHBeCTUUUK. CpeacTBa NaWLLMKOB BKAAAbIBAlOTCA B 28.09.2007 758.4 803 1568.59 212.2
¢denepanbHble, cybdepepanbHbie, MyHULUNAAbHbIE U
. .10.2007 7717 2 71.2 212,
KoprnopaTtuBHble ob6aurauuu. [pu 6GraronpuATHOM 05.10.200 828 15 6 6
CUTyaLMM Ha PbIHKE YacTb aKTUBOB GOHAA MOXET 6bITh UsameHeHne | (+1.7%) [ (+3.1%) | (+0.2%) (+ 0.2%)
MHBECTUPOBaHa B akKLUWWU, UYTO MO3BOAAET MOBbLICUTb
NOTEHUMAn WHBECTUUMIA. HeoBX0AMMO oTMeTHTb, uto, o PYKTYPa noptdens GoHaa
Kak MpaBUAO, U3MEHEHWEe CTOMMOCTM nas ¢GOHAOB
obAvraumM NPoOUCXoAUT NAaBHO, 6€3 pe3Kux B3NETOB U KopnopatusHbie
napeHUN, Tak Kak pblHOYHasA CTOMMOCTb obauraumi B %‘M
o stk Mpouve
3HauUUTeAbHOM  CTEMEeHU  3aBUCUT OT  3apaHee ‘1)1%
M3BECTHbIX BEAMUMH — HOMUWHaAa obAurauum, pasmepa -~ - - - Hedrounras C;;“'
4% _~ o
KyNoHa U cpokKa obpalleHus. 5
KoHcepBaTMBHaa CcTpaTerMa MNOAXOAUT KakK AAA 1 Toproens
o EHEXHble
CPEAHECPOUHBIX, TAK U AAA  AOAFOCPOUHBIX BAOXKEHMM. cpencrea 1% DuHaHc!
. . 16%
PekomeHayemMbIn WHBECTULMUOHHBbIN FOPU3OHT 19% Metannyprus °
. 4%
(NnpeanonaraemMblii  CPOK MHBECTUPOBaHUA) - 6Gonee ) =
OAHOTO roaa. Ak - - - - - ~ ~ “Cenbckoe CTpouTensCcTBo
0% XO3ANCTBO 19%
6“/0
Hawwu pencteusa 05.10.2007
Ha npownoii Hepere B noptdene  doHaa HaumenoBanue 28.09.2007  05.10.2007
«®UHaHcUCT» 6bina coKpalleHa Aons obaurauuin HIK Axuus 0.08 0.08
OrK-5 XonauHr AO
Utepa u ToproBoro asoma «EBpoceTb», NpeabABAEHbI K OFK-5. 20 0.06 0.06
opepre obauraumm CMAPTC 3 cepuu. CymmapHas OTK-5, ao aon.sbin.
. TK-5 X AO
AOASl KOPMOPATMBHBIX OBAMraLMit B nopTdene poHAA T e 002 oot
cHu3unacb po 80,83% TrK-5, ao aon.Bbin.
O6Auraumm p W i 6 B 83.50 80.83
CTOMMOCTb 4UCTbIX aKTUBOB GOHAA 3@ Hepeno ATpOXoAMHI DHHaHE 01 103 102
yBeAnumaacb Ha 1,7%. AMK OO cep 2 0.22 0.21
Apkapa AlNK o6n. cep. 01 1.53 1.49
Apkapa 06 cep.03 3.83 3.78
AanbcBssb 06n cep.A3 112 1.09
MpUpoCT CTOMMOCTH Nas B CpaBHEHUU Aowmouenp 06.cep.01 594 585
MHIMPOM 06n. 02 0.06 0.06
¢ npupoctoMm UHAekca RUX-CBONDS WTEPA HIK 01 06n. 248 214
Kamckas ponuHa-® 03 o6A. 1.04 1.02
MaupUHBecT 06A. cep.2 1.60 1.57
60% Mwupakc I'pynn o6a. cep.01 2.67 2.63
6a3a pacyeta 17 uioH 03 o MuTA3HA dya Mpynn 06.c.01 242 2.38
- 50% MOWA 06n. BbIn. 3 4.59 4.52
L 40% Mock. 3anor. 6aHk 06n.cep.01 9.14 8.98
30% HK AnbsiHc, Bbin.1 2.23 2.19
[ ° OMK o6n. BbIn. 01 257 2.53
77777777777777777777777 L 20% OuakoBo 06A.02 0.54 0.52
10% MpomTpakTop-®uHaHc 06A. cep.01 1.18 1.16
””””””””” [ ° PAAMOHET06A.cep.01 8.49 8.34
7777777777777777777777 L 0% PUlpynn 06. cep. 01 1231 12.09
10% CeBkabenb-Gunatc 0106. 0.81 0.80
- 0‘3 «‘> Qr ;r ;r ;r u‘> l.r‘> u‘> l.r‘> cc‘> cc‘> “‘: «‘> ,\‘ 'L ,\‘ TV CeBkabenb-OunaHc 0206. 0.73 0.72
[eNeooloNololNololololololeloleNeNo o] CMAPTC 06. Bbin. 03 0.74
I I XQIIXQITIXQIIXOQTITI
00TV TLBOTVLTRD COI03 AKB c.01 2.48 245
SOH5SO0H350H3509556¢0 CrpoiitpaHcras o6n. cep.01 234 227
®durHaHcucT nHaekc RUX-Cbonds Teepckoii B3 06a. 03 0.01 0.01
TEPHA-GUHAHC 06n. cep.02 212 2.09
Topr.aom "EBpocets" 0206. 1.04 0.80
YamyptHedTenpoaykT o6a.1 237 2.34
HeproueHTp 06.cep.01 5.90 5.79
AeHeXHble cpeacTBa 16.42 19.09

www.am.icb-capital.com

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
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A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

Crtpaterusa cbanaHcupoBaHHas

TUTAH - OTKpbITbIM NAaeBON UHBECTULMOHHDLIN GHOHA
CMeLLaHHbIX MHBECTULMA - npeAHa3HauyeH AAA Tex
MHBECTOPOB, KoTopble npeanouuTatot
cbanaHCMpOBaHHOE COYeTaHUe pUCKa M NoTeHuuaAa
MHBeCTULUN. OOGBLEKTOM MHBECTUPOBAHUA CPEACTB
doHAa MOryT 6bITb akuMM U OBAMrauMM POCCUMCKUX
nNpeaAnpuATMH, a Takke obauraumm Poccuickon
depepaunmu u cybbektoB Poccuiickon ®depepauuu.
PacnpepeneHMe aKTMBOB $OHAA MeEXAY aKUMAMU W
obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
MHBECTULUNA, YeM Y GOHAOB OOAUrauuW, NPU pUCKax
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas
MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET
BapbUpoBaTb COOTHOLIEHWE aKUWW U obavraumin B
noptdene, UTo AAET ynpaBASOLEMY AOMOAHUTEAbHbIE
BO3MOXHOCTU AASl  PEryAMpPOBaHWA  COOTHOLLEHUS
pUcka M AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOM
cUTyaLuum.

Hawwu penctBuA

Ha npownoi Hepene B noptdene doHaa «TUTaH» Mbl
NPOAONKUAM YBEAMUMBATb CYMMAPHYIO AOAID aKLMM,
poBepss ee po 67,6%. Bbina yBeaMueHa AoOAA akuumi
BaHka BTB, Fasnpoma, Nykomna 7]
YpancBAsbUHPOPMA; COKpaLLEHbl AAMHHbIE NO3ULMU B
akumuax MK Hopuabckuit Hukenb u CéepbaHka.

B  obavrauMoHHOM uyactTu  noptdens  6biau
npeabaBAeHbl K odepte obanraumn CMAPTC 3 cepum.
CymMapHass AOASl  KOprnopaTUBHbIX o6Aurauuin B
noptédene cokpatuaacb Ao 17,86%.

CTOMMOCTb UYUCTbIX aKTMBOB (OHAA 3a HeAeAlo
Bblpochaa Ha 0,3%.

MpupocT cTouMOCTH Nas B CpaBHEHUU
C NPUPOCTOM CMELLUaHHOIro MHAEKCa
CBONDS/RTS

6a3a pacyeta 17 wioH 03

CMeLLaHHbIN WUHOEeKC

AWHamMuKKa nokasartenen ¢poHaa Ha poHe

ANHAMUKU PbIHKa

Banruniickoe
®unancosoe
ArenrcrBo

CYA, MAH. Yucno CroMmocTtb UHaeke
naiwwukoB [ nas, py6. |CBONDS/PTC
28.09.2007 3551 2520.99
05.10.2007 3532 2555.14
UsmeHeHne | (+ 0.3%) (- 0.5%) (+ 1.4%) (+1.1%)
Ctpyktypa noptpena ¢poHaa
Akunn
67%

O6nurauun
18%

[eHexHbl
cpeacTBa
15%

HaumeHoBaHue

Axuua

BaHk BTB, ao
BawHedTb, a0
FA3MNPOM, ao

TMK HOpWAbCKUI HUKEAb, a0
AYKOWA, ao

MMK, ao

MTC, ao

HK PocHedTb, ao
HOBAT3K, ao

OTK-5 Xonpuur AO
OrK-5, ao

OlK-5, ao aon.Bbin.
Moatoc 3onoTo, ao
PAO E3C Poccum, ao
PAO E3C Poccuu, an
C6epbaHk Poccum, ao
CeBepcTanb, ao
CeBepcTanb-aBTo, a0
CUAOBbIE MaLUUHbI, 80
CypryTHedTeras, ao

TatHedpTb MM.B.A.LWawmHa, ao

TrK-5 Xonaur AO
TrK-5, ao

TpaHcHedTb AK, an
YpancBasbuHpopMm, ao
YoaHedprexum, ao
Ydanedprexum, an Bbin.2
Ydaoprcuntes, ao
Ydaoprcuutes, an
O6AMrauuu

3%

Apkapa 06 cep.03

Mupakc Mpynn 06A. cep.01
MwutasHa Oy Mpynn 06.c.01
HK AnbsiHc, Bbin.1

OMK o6n. Bbin. 01
OuakoBo 061.02
Ceskabenb-OuHaHc 0206.
CMAPTC 06. Bbin. 03
Topr.aom "EBpoceTb" 0206.

AeHeXxHble cpeacTBa

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

C 28 ceHTs6D5 No 05 okTs6ps1 2007

OHepreTuka

Metannyprvs _ _
B e 47

HedTb 1 ras
39%

pouve
3%

CBssb
PurHaHCbI 39
12% °
05.10.2007
28.09.2007  05.10.2007
64.33 67.60
2.01 2.58
0.20 0.20
10.28 11.48
3.82 3.66
8.86 10.57
0.69 0.70
1.92 1.99
5.54 5.53
1.97 2.10
0.13 0.13
1.55 1.52
2.23 2.19
0.74 0.72
10.43 9.47
0.96 1.00
0.25 0.25
0.88 0.88
4.81 4.74
1.74 1.73
0.03 0.03
1.05 1.10
0.52 1.34
0.87 0.86
0.60 0.60
1.45 1.44
0.79 0.79
18.44 17.86
0.65 0.65
1.21 1.21
1.67 1.66
1.81 1.81
212 212
3.93 3.90
4.90 4.88
0.50
1.64 164
17.23 14.54




Banruniickoe
®unancosoe
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A YKIMNEB
OTKDbITbIU dOHA akuuun «CTOUK»

CTpaTerm'-l arpeccuBHas AuHamMuKa nokasaTtenen ¢poHpa Ha GpoHe

Kaaccuueckuil moaxoA K YNpaBAEHUIO AVHaMWKK pblHKa

CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA

aKUMN - NpeaHasHayYeH AAA TeX MHBECTOPOB, KOTopble CYA, MAH. Yucno Croumoctb | UHpeke PTC
roToBbl paau 60AbLLETO NOTEHUMaAA UHBECTULIUMN B3ATb py6 I'IaﬁLLl.VIKOB nas, py6

Ha cebs onpeAeneHHble PUCKU. OCHOBHbIM 06bEKTOM 28.09.2007 9374 4681 3519.32 2072

MHBECTUPOBAHUA CPEACTB ¢oHAA ABAAIOTCA aKUUW
POCCUMCKUX aKUMOHEpHbIX obwecTB. PblHOUYHaAA
CTOMMOCTb  aKUMW  MNOABEPXEHa  3HAUMTEAbHbIM
KonebaHUAM, TaK KaK 3aBUCUT OT Bcex ¢aKTopoB,
BAWAIOLWIMX Ha MEpPCNeKTUBbI MPEeANPUATUA-3MUTEHTA CtpykTypa noptdens ¢poHaa

(OT NPOU3BOACTBEHHbIX U (GUHAHCOBbLIX MoOKa3aTenen

AEATEAbHOCTU  KOMMNAHWMU A0  MOAUTUYECKOW MU

3KOHOMMYECKOW CUTYyaLMMu B cTpaHe U MUpe). OpHaKO Hedtb 1 ras
B AOATOCPOYHOI MEPCNEKTUBE MMEHHO aKUMU MOTyT 53%
NpUHECTU  HauOOAbLUMKM  AOXOA  CPEAM  BCeX
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb MHBECTMpOBaHa B
rocyAapCcTBE€HHble, PErMoHaAbHble U KOpropaTUBHble
06AMraumMK, UTO MO3BOASIET CHU3WUTb PUCKU (HOHAA B

05.10.2007 932.2 4644] 357230 2115
WsveHenve | (-0.6%) | (-0.8%) | (+15%) | (+2.1%)

CAyuYae yXyALEHUS] PbIHOYHOW CUTyaLMMu. Mpoune
6%
Hawwu pencteus Cssiab
. MeTtannyprus 4%
Ha npowaou Hepene Mbl NMPOAONKUAU 12%
HapalmBaTb AOAID aKuui B noptdene poHpa «CTOUK», SHepreTuka
AOBeAA ee mpakTuuyecku Ao 100%. Bbina yBeauueHa 6% HeHexHble ¢”1H;;'C'"
AOAA akuui banka BTB, Masnpoma, Aykoiaa, Maruura, cpeacTea °
[
06bIKHOBEHHbIX aKumii CypryTHedTerasa, 1% 05.10.2007
NPUBUAETUPOBAHHbIX aKuuMi TpaHCHedTH; YaCTUUHO
3adUKCUpoBaHa NPUGLIAL no aKLMAM I'MK HaumeHoBaHHe 28.09.2007 05.10.2007
poE p L Axupa 89.54 08.53
Hopuabcknin Hukenb. BaHk BTB, ao 1.65 3.99
0, BbawHedTb, a0 0.26 0.27
AKTUBbI GOHAA 3a Hepentlo cokpaTuanck Ha 0,6%. FASTIPOM, a0 1155 1404
MK HopuAbCKUiA HUKeAb, a0 5.75 5.29
AYKOMA, ao 13.34 14.96
Marnur, ao 0.86 0.94
MMK, ao 2.36 243
MTC, ao 2.75 2.89
HK PocHedTb, a0 7.56 7.61
anpOCT CTOMMOCTU Nad B CpaBHEHUU HOBAT3K¢ao 1.97 211
¢ npupoctom UHaekca PTC Hosowun, ao 012 012
OrK-5 Xonauur AO
OrK-5, ao 0.29 0.29
330% Montoc 3onoTo, a0 3.08 3.05
[ Gasapaciera T7uoH03 | 300% PAO E3C Poccuw, a0 5.47 5.42
,,,,,,,,,,,,,,,,,,,,, L 270% Pocrenekom, an 0.69 0.69
77777777777777777 — = L 240% C6epbaHk Poccuu, ao 13.94 13.93
———————————————— A - -+ 210% CeBepcTanb, ao 0.99 1.05
—————————————————————— L 180% CeBepcTanb-aBTo, ao 0.27 0.27
*************** - - ————— - 150% CUNOBbIE MaLLMWHBI, a0 1.66 1.68
fffffffffffffffffffffff 3 129% CypryTHedTeras, ao 4.29 6.27
”””””””””””” [ 284’ CyprytHedTeras, an 3.55 3.45
Y. Y A/ A 300/: TatHedTs UM.B.A WawmHa, ao 170 171
,,,,,,,,,,,,,,,,,,,,,, L 0% TatHedTb MMm.B.A WawwuHa, an 0.25 0.26
7 -30% TrK-5 Xonaunr AO
OOOT T T TOWLIWOWO OO ONININ TrK-5, ao 0.07 0.07
[sR-R-N-R-N-N-N-N-N-N-R-R-R-R-R-N-N] TrK-5, a0 aon.sbi.
I I ¥XQIIXQITIXXOQITIXOAaQII !
V2T Q2 VLT VLTV LETOD TpaHcHe¢Tb AK, an 1.04 1.61
SOHssoO0oHss0HdHsso0oHds 0
Yoanedprexum, ao 0.83 0.83
Crouk nrpexc PTC ‘ Ydanedptexum, an Boin.1 0.01 0.01
Ydaneprexum, an Bbin.2 0.45 0.45
Ydaoprcuures, ao 1.86 1.87
Ydaopreuntes, an 0.94 0.95
AeHeXHble cpeacTBa 10.46 1.47

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
C 28 ceHTs6D5 No 05 okTs6ps1 2007
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®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU

«CTOUK-HedTb U a3

Ctpyktypa noptpena ¢poHpaa

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

OCHOBHbIM 006BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuii  CTOUK-Hedte u Ta3 saABAAlOTCA  akuuu

NpeAnpuUATUR, OCYLLECTBAAIOLLUX 206bIuy,
nepepaboTky M TPAHCMNOPTUPOBKY HedTH M rasa.
MpuBAEKaTEABHOCTb HedTerazosomn oTpacau

obychnoBAEHA €€ CTpaTerMyeckum 3HauyeHUEM AAA
AUHAMUWYHOTO Pa3BUTUA POCCUWCKON 3IKOHOMMUKM.
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U
M3BeCTHble  poccuiickue kopnopauuu (Fasnpom,
Nykown, PocHedTb 1 Ap.)

3aBUCMMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3ATOM
OTpacAu CyLeCTBEHHO yBEAMYMBAET YPOBEHb PUCKa,
noatomy nau ¢oHpa «CTOUK-Hedtb ¥ Tlasz» mbl
pekomeHAyeM B MepByl0  ouyepeAb  OMbITHbIM
MHBECTOpaM, MMeoLLMM cobCcTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEABHOCTH OTAENBHbIX oTpacnen
3KOHOMMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-Hedtb M la3» Hauanocb 22
MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

HaumeHoBaHHe
Akumsa
bawHedTb, ao
BawHedTb, an
Fasnpom HedTb, a0
FA3MPOM, ao
AYKOMA, ao
HuwxHekamMmckHepTEXUM, a0
HuwxHekamckHedTexuMm, an
HK PocHedTb, ao
HOBAT3K, ao
OpeHbypriedTb, ao
OpeH6ypruedTs, an
PUTIK, ao
CnaBHedTb-MermoHHedreras, ao
CnaBHe¢Tb-MervoHHedreras, an
CypryTHedTeras, ao
CyprytHedrterags, an
TatHe¢Tb MM.B.A.LLawmHa, ao
TatHe¢Tb MM.B.A.WawuHa, an
TpaHcHedTb AK, an
YdaHeobTexum, ao
Ydanedptexum, an Bbin.1
YdaHedbTexum, an Bbin.2
AeHeXHble cpeacTBa

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHK A5 yAKp
TeA.: (812) 334-98-87

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 28 ceHT6Ds no 05 okTs6ps 2007

www.am.icb-capital.com

A 35

TeA.: (495) 609-25-98

28.09.2007
98.39
1.30
0.46
2.99
14.47
15.12
0.49
0.23
14.13
9.54
1.47
1.62
0.89
0.81
0.73
10.98
3.30
10.02
0.90
7.14
0.78
0.69
0.34
1.61

05.10.2007
98.77
1.27
0.45
3.16
14.90
15.36
0.47
0.24
13.87
9.99
1.44
1.58
0.87
0.78
0.71
10.64
3.12
9.82
0.91
7.41
0.75
0.68
0.33
1.23
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4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas

CtpykTtypa noptdena ¢oHpa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 28.09.2007 05.10.2007

Akuusa 92.89 96.66
OCHOBHbIM O0OBEKTOM WHBECTUpOBaHUA Ans OMUG A®K Cuctema, ao 1.23 213
akumi CTOUK-TeAeKOMMYHUKAUMK SIBASIOTCA aKLUK BonraTenekom, ao 3.93 5.09
KOMMaHUn CBA3U UHBecTMUMOHHanA BoaraTeaexom, an 2:00 210
’ BbIMNeAkoM, a0 14.32 13.90
NPUBAEKATEABHOCTb oTpacau obycnoBreHa AanbceAsb, a0 287 277
0XUAQEMbIMU BbICOKUMMU TEMMNaMU pPas3sBUTUA Kak AanbcBA3b, an 2.04 1.99
NPOBOAHOW, Tak U Mo6uAbHOM cBA3U. [lpu 3TOM MITC, ao 1.48 142
TEAEKOMMYHUKALMU 3TO - OAMH M3 TeX CEKTOpOoB MITC, an 2.50 240
OCCUMCKOW 3KOHOMMKMU, C NOMOLLLIO KOoTopbix Poccus MTC, ao 14.47 1477
P ’ L p PBK UHdopmaumoHHble CucteMbl, ao 1.65 1.82
MOXET COCTaBUTb KOHKYPEHLMUIO APYrMM cTpaHam B Pocrenekom, a0 8.12 8.94
pa3sBUTUU cdepbl BbICOKUX TEXHOAOTUW. OpHMUM U3 Poctenekom, an 2.88 3.62
KaTaAM3aTopoB AAA Pa3BUTUA  OTPacAM  MOXET CeBepo-3anapHblit Tenekom, ao 4.02 4.35
NOCAYXMTb MAGHMPYEMas peopraHvsauus XOAAMHra Cesepo-3anaaHbiii Tenekom, an 2.63 2.65
CeAsbuHBeCT. [puUMepbl NPEANPUATAMA OTpPACAU CHGUpLTERSKOM, a0 a.47 4.54
) p p peanp . p CubupbTenekom, an 2.37 2.40
Poctenekom, MTC, Cesepo-3anaaHbin Terekom. TatTenckoM, ao 233 218
3aBucumocTb  OT KOHBIOHKTYPbl OTA€AbHO B3ATOM YpancsasbuHdopmM, ao 6.02 6.11
OTPaCAM CYLUECTBEHHO YBEAMUWBAET YPOBEHb PUCKA, Ypanceasbutdopm, an 224 223
noatomy naum ¢oHpa «CTONK-TereKoMMyHUKaLUU» Mbl UewrpTenexom, AOH 3.58 3.58
y A yHUKaLy LienTpTenekom, AM1 3.0 3.03
pekomeHayem B nepByd  o4yepeAb  OMbITHbIM lOXHan TeAeKOMMyHMKaLMOHHaA koMnaHua AOU 2.90 2.94
MHBecTopamM, UMEIOLIUM cobCcTBEHHOE npeAcTaBAeHUe lOXHasA TeneKoMMYHUKauuMoHHaa komnaHus AN 1.74 1.70
- AeHexHble CpeacTBa 741 3.34

o NPUBAEKATEABHOCTH OTAENbHbIX oTpacaew

9KOHOMMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-TereKOMMYHUKaLMUU» HauyanoCb
22 vioHA U 3aBepLuMnoch 28 uioHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKALMKU»  MOXHO
npuobpectu B opucax Ynpaeaatrowen komnaHuu MNCb
no appecam:

np. Meaukos, a. 10 yA. Manas KoHK A5 yAK]

A. 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

TeA.: (495) 609-25-98

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

C 28 ceHTs6D5 no 05 okTs6ps1 2007
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4 YKIMNECB

OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

CTpaTerMﬂ arpeccuBHas AWHaMuKKa nokasartenen ¢poHaa Ha poHe
ANHAMUKU PbIHKa

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpeke
MHBecTUUMOHHAA  AeKAapauus  AaHHoro  ¢oHAa py6 navwumkoB | nas, py6. MMBB
npeaycmatpusaeT BO3MOXHOCTb BAOXKEHWUA CPEACTB 28.09.2007 202.2 912 1031.02 1759
MHBECTOPOB B aKUMM KOMNaHWM, BXoaAalmnx B UHaeke 05.10.2007 207.2 902 1057.04 1802
MMBB.  AaHHblid  GOHA  npeaHasHadeH  MA  [avienenne | (+2.4%) | (-14%) | (+2.5%) | (+2.4%)

WHBECTOPOB, YBEPEeHHbIX B NOTeHUuane pOCCMﬁCKOFI
9KOHOMMKU U TOTOBbIX MHBECTUpPOBaTb CPEeACTBa B

aKUMU caMbiX KPYMHbIX W HaAEXHbIX POCCUMCKUX CrpykTypa noptdens ¢oHaa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA

K pesyabTatTam  COOTBETCTBYIOLLEr0 WHAEKCa, Ha HedTb 1 ras
53%

KOTOPbIA  OPUEHTUPOBaHbl  BAOXKEHUS  ¢OHAa.
MHAEKCHblE GOHABI HAUMEHEE 3aBUCUMbI OT AEWCTBUI
ynpaeAsiloLLed KOMMNaHUK.

MpUpOoCT CTOUMOCTH Nasi B CpaBHEHUU

Mpouvne
¢ npupoctom UHaekca MIMBbB MeTi’;’:/ypm 1%
'0
25% Csssb
6a3a pacueta 28 nek 06 20% SHepreTuka 8%
15% 8% ,D,eHe)KHble durHaHChI
10% cpeacrtea 15%
5% 2%, 05.10.2007
0%
5% HaumeHoBaHune 28.09.2007 05.10.2007
AKuma 99.61 98.05
-10% AgT0Ba3, AO 0.31 0.30
T -15% Aspodnor, ao 0.26 0.25
N AN OO < LOLOLD OO NN OO DO BaHk Mockgbl, ao 0.94 0.91
TO00000000000000000OrT; BoaraTenekom, ao 0.32 0.32
O LOONONLODON—FTONONNOOT rasanpom HedTb, a0 0.71 0.69
N—NONONO+~O+M+~AN+~NONONO FA3MPOM. 0 14.41 1471
e "YK M1CB - Hgekc MMBB" ‘ MK HopWAbCKUIA HUKeAb, ao 7.63 7.82
Kopnopauus UPKYT, ao 0.35 0.34
AYKOWA, ao 15.31 15.42
MocaHepro, ao 0.53 0.51
MTC, ao 5.69 5.77
HK PocHe¢rts, ao 5.78 5.62
HAMK, ao 0.98 1.03
HOBAT3K, ao 2.40 249
OrK-3, ao 0.87 0.83
OrK-5 Xoaauur AO
OrK-5, ao 0.18 0.36
OlK-5, ao pon.BbIN.
TloAtoc 30A0TO, a0 2.7 1.72
PAO EJC Poccuu, ao 6.15 5.88
PAO EJC Poccuu, an 0.95 0.91
PBK MHdOpMaLMOHHbIE CUCTEMBI, a0 0.35 0.22
Poctenekowm, ao 1.77 1.48
C6epbaHk Poccuu, ao 13.41 12.94
C6epbaHk Poccuu, an 114 111
CeBepcTanb, ao 3.04 2.86
CeabMoi KOHTUHEHT, ao 0.30 0.29
CypryTHedTeras, ao 7.21 6.93
CyprytHedTeras, an 1.69 1.59
TatHedpTb MM.B.A.LLawnHa, ao 2.87 2.79
TrK-5 XonpuHr AO
TpaHcHedTb AK, an 1.32 1.35
YpancBA3bUHPOPM, ao 0.59 0.60
AeHeXHble cpeacTBa 0.39 1.95

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
C 28 ceHTs6D5 no 05 okTs6ps1 2007
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UHTEepBanbHbIU ¢OHA aKumn «OMNMAOT»

CrpaTterus nepcneKTUuBHbIX WHBECTULUHU

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHMX U HEOGOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM

AnHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKa

CYA, MAH. Yucno Croumoctb | UHAeke PTC
py6 navwmkos | nas, py6.
31.08.2007 216.6 719 1383.35 1920
28.09.2007 224.3 716 1423.03 2072
N3meHeHue | (+ 3.6%) (-0.4%) (+ 2.9%) (+ 7.9%)

KanutaaMsauuen (TaK Ha3blBaéMbleé aKuuu «BTOPOro»

3LLeAoHa), HO OTHOCALLMXCA K AMHaMWYHO
pasBuUBatoLLMMCSA oTpacAam 3KOHOMMUKH, CpykTypa noptdens ¢oHaa
AEMOHCTPUPYIOLLMM  MOTEHUMAA  pocTa,  YAydlleHue

HaumeHoBaHHe 31.08.2007 28.09.2007
91.19 87.45

dUHaHCOBbIX NOKasaTenel, yBeAMUEHME AOAM  PbIHKA. Axkuusn
. . ApxaHreabckaa MCK, ao 1.93 1.36
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3 ALLMHCKMIA MeT3aBoa, ao 4.76 5.79
noAo6HbIX NEePCreKTUBHbIX LIEHHBIX 6ymar, BawkupHepTenpoAayKT, ao 2.47 2.38
BawHedTb, a0 0.55 0.47
HeAOOLEHEHHBIX GOHAOBBLIM PHIHKOM, U NPUOBPETEHHUE WX BACO, ao 0.70 0.73
B COCTaB aKkiMBoB (OHAA - OCHOBHaA 3apaya BACO, an 1.23 1.09
. BoArorpaapckue MaructpanbHble CeTH, ao 1.95 1.18
Ynpasastolei Komnahuu. BOAbCKLEMEHT, ao 2.49 2.55
M3-3a TOro, uTO 3HAUUTEALHYIO YacTb AaKTMBOB MOrYT FA3MPOM, a0 124 119
MK Hopu1AbCKWUW HUKeAb, a0 1.56 1.63
COCTaBNAATb HUSKOAMKBUAHDIE aKUUKU, NpuemM 3afaBOK I'pynna PASIYASIU, ao 1.56 1.41
OCYLLECTBAAETCA TOABKO B OMPEAENEHHbIe WHTEpBanbl. B AWKCH Tpynn, ao 4.19 3.46
. MBaHoOBCKUE MarucTpanbHble ceTu, an 1.36 1.23
MHTEPBaAbHOM (OHAE YNPABAAIOLLIMIA TOYHO 3HAET o6beM KapenbCkuil okaTbiLL, ao 0.60 0.60
cpeacte GOHAA M NepuoA BPEMEHU, B TEUEHUE KOTOPOro Kom6uHat KOxypanHuKkenb, ao 3.61 7.05
KomnaHua Naemocctpou, ao 2.72 2.77
OHM HaxOAATCA B €ro pacrnopsiKeHUM, UTO Takxke AYKOMA, ao 204 207
MOAOXKUTEALHO BAMSIET Ha KAuecTBO YNpaBAEHWUA GOHAOM, mygéla(wao 8%2 88‘2‘-
a, cAeAOBaTeALHO, U Ha AOXOAHOCT. MTC, a0 0.82 0.79
HwxHekamMmckHedTexum, an 3.45 281
HUUMS 1 MukpoH, ao 1.94 1.36
HK PocHedTb, ao 0.85 0.80
CtpvykK a noptdena doHaa HOBAT3K, ao 0.29 0.28
PyKTyp PTé boHA Hosowma, ao 1.42 1.09
HoBoun, an2 1.64 1.12
Acuum HoBowmwmn, ao 3.10 291
HeDBOo Hosowwmn, an 1.56 1.45
P OrK-5, ao 0.17
ouenona OlK-5, ao pon.Bbin. 0.00
16% Moatoc 30A0TO, a0 0.49 0.49
PAO E3C Poccuu, ao 3.80 3.29
CbepbaHk Poccuum, ao 2.66 2.63
A i C6epbaHk Poccuu, an 1.09 1.00
L cpeAcTsa CeBepcranb, ao 2.98 3.37
BToporo 9% CeBepcTanb-aBTo, a0 2.39 2.59
TpeTbero CubupbTenekom, ao 1.76 1.70
3LuenoHos CunoBble Mallu1HbI, a0 2.83 2.60
75% TatHedTb MM.B.A. LLlawwmHa, an 2.94 2.86
TrK-5, ao 0.04
31.08.2007 TrK-5, a0 Aon.Bbin. 0.00
TpybHasa meTanrypruyeckas KoMnaHus, 0.85 0.82
YpancssasbuHdopm, ao 1.66 1.58
YdaHeopTexum, ao 0.25 0.25
YdaHedTexum, an Bbin.2 0.14 0.15
B YdaoprcuHres, ao 0.20 0.19
OuepepHon HHTepBan ¢oHpa «OnaoT» oTKpoetca 14 YdaoprcuHtes, an 0.11 0.10
Aekabpsa 2007 ropa. MuHMManbHas cymma  AAs ¥$:mg§:g nﬂg' o iig 8gg
nepBUYHON NOKYNKU naeB ¢oHaa - 50 000 py6. Mau Ydumckum Hj'l3: anl 0.01 0.01
$oHAA MOXHO MpUobpecTu (Moracutb) MO CAEAYHOLLMM %ﬁﬁg?ﬁ:ﬁtﬂ;“g:g::g:f:co.faﬁow 2.30 2.40
appecam: OxHbIN Ky3abacc AOU 3.90 3.62
flpocnaBckue MarucTpanbHble ceTu, ao 1.95 1.77
AeHeXHble cpeacTBa 8.81 12.55

Takke MUmeeTcs BO3MOXHOCTb npuo6pecm
WMAM Nnoracutb nav GpoHAa no noure.

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp K p ,A. 35
Tea.: (812) 334-97-89 TeA.: (812) 334-98-87 TeA.: (495) 609-25-98

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
C 28 ceHTs6D5 No 05 okTs6ps1 2007

www.am.icb-capital.com
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4 YKIMNECB

UHTEpBaAbHbIU GOHA aKLUU
«OMNAOT-MeTtannyprua»

CtpykTtypa noptdena ¢oHaa

Ctparterusi nepcnekTMBHbIX MHBECTULLUM

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO HanmeHoBaHHue 31.08.2007 28.09.2007
AKxuua 99.63 94.01
OCHOBHbIM 06bekToM WHBECTHpOBaHUA And MITUO ALUMHCKUIA MeTannypruveckuit 3asop AOU 9.71 11.04
akuuin  «OMAOT-MeTanyprusi»  ABAAIOTCA  aKuuu MK HopHukens AOM 7.52 7.35
MeTannypruyeckux KOM6UHaTOB, TOPHOPYAHbIX Kapenbckui okatbiw, AOU Bbin.1 10.67 9.30
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus - Marnutoropck.met.kom6. AOU 6.47 11.28
BaXHaA M YCMELWHO pa3BMBAIOWAACA OTpacAb B HoBoAuneukuit MeTanypruueckuii kombuHat AOU 13.09 1.97
3KkoHOMUKe P®. Poccua 3aHMMaeT nepBoe MeCTO B Moatoc 3onoto AOK 213 8.96
MUpe N0 NPOM3BOACTBY HWKEAs W Bropoe no  CeBepcTans AOW 9.65 13.01
NPOU3BOACTBY  aAlOMUHUA, TpeTbe MecTo no Tpy6ran MKNAOM . 1234 1039
PAa3BEAAHHBIM  3anacaM  30A0Ta. CylLeCTBEHHbIM YenabUHCKUI LMHKOBLIN 3aBop AOU 11.50 6.02
HOxHbIN Ky3bacc AOU 6.14 9.07
noteHUManoM AAA pocTa  obnapaer  TpybHas HOXypanHmkens AO 10.41 5.63
NPOMbILUAEHHOCTb, BaXHbIM (aKTopoM pa3BUTUA ACHeXHbIE CPEACTBa 0.37 5.99

KOTOPOM fABAIETCA CTpaTerMyecku BaXHoe 3HaueHue
Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM

3KOHOMMUKE.
Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui

MeTtannypruyeckud  KombuHat, Meuen, TpybHas
MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mau ¢poHpa «ONAOT-MeTtanayprusi» MOXHO NpuobpecTu
B opucax YnpaBastowen komnaHuu MNCB no appecam:

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp p p A. 35
Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98 UAW noracutb nau GpoHAa no noute.

Tawke MmeeTcs BO3MOXHOCTb npuo6pecm

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
C 28 ceHTs6D5 no 05 okTs6ps1 2007

www.am.icb-capital.com
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A YKIMLECB

UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HEepreTuka»

CTpaTeFVIFI nepcnekKTuBHbiX UHBECTU LUK

KOHLEeHTpUpPOBaHHbIM NOAXOA K YNPaBAEHUIO
OCHOBHbIM 006beKTOM WHBecTUpoBaHusa ana UMUD
akum «OMAOT-INEKTPOIHEPreTUKa» ABASAIOTCA aKLUU
3HepreTUYECKUX KomnaHuu. Poccuiickas aHepreTvka
- BaXKHaf COCTaBAAIOLWAA TONAMBHO-9HEPreTUUeCcKoro
KOMMAEKCAa U OAHa M3  6a3oBbiXx  oTpacnen
COBPEMEHHON 3KOHOMMKU - HAaXOAWUTCA Ha CTapuu
aKTMBHOro pedopMUpOBaHUA U NpUBAEKaeT Bce
HOBbIX UHBECTOPOB.
Mpumepbl  NPeAnpUATUI
MocaHepro, UpKyTCKaHepro,
MaruMcTpanbHble ceTeBble KOMNaHWU

otpacatu - PAO EJC,
OrK-3, OrK-5,

3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEABHO B3ATOW
OTPacAU CyLLECTBEHHO YBeAUUMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTuka» Mbl
peKkoMeHAyeM B MEPBYHO  OvYepeAb  OMbITHbIM
MHBECTOPaM, UMEIOLUM COBCTBEHHOE NpeACTaBAeHUEe

o NpUBAEKATEAbHOCTH OTAENbHbIX oTpacnen
3KOHOMMUKMU.
Man ¢oHpa «ONAOT-IneKTpO3HEPreTuka» MOXHO

npuobpectn B opucax Ynpasaawliern komnaHuu NCb
no appecam:

HaumeHoBaHue 31.08.2007
AKxuusn 81.75
Bonxckas IC AOU 1.29
AarectaHckas reHep.komn.AOU 0.95
AarecraHckan aHeprocobiToBas komnaHusa AOU 1.21
E3C Poccun PAO- AOU 8.00
3enckasn NAC AOU 1.03
UpkyTckaHepro AOU 3.10
KpacHosipckas [3C AOU 1.99
Moc.06A. anekTpocetb AOU 1.78
Mocropanektpocers AOU 2.07
MocaHepro AOU 10.88
MocaHeprocbbit AOU 2.79
OrK-2 AOU 4.10
OrK-3 AOU 8.09
Ork-4 Aom 8.89
OrK-5 AOU 7.60
OrK-6 AOU 6.57
OmckaHeprocbbiT AOU 0.79
CasHo-LllyweHckas IC AOU 4.95
CsepanosaHepro AOU 0.67
CsepanoBaHepro AU 0.26
CBepanoBaHeproc6bit AOU 0.37
TrK-5 AOU 2.51
TrK-6 AOU 0.98
fAkyrckaHepro AOU 0.89
AeHeXHble cpeacTBa 18.25

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp

A 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

yA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

Takke UMeeTcsi BO3MOXHOCTb npuobpectu

WAM Noracutb nav GoHAa No noute.

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

c 28 ceHT6Ds no 05 okTs6ps 2007

28.09.2007
88.67

1.86
0.89
0.89
12.96
0.92
2.85
1.81
3.22
1.89
10.37
2.19
6.42
10.82
8.35
7.21
5.89
0.67
4.71
0.59
0.22
0.33
1.95
0.89
0.77
11.33
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A YKIMCB
KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818

2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789

3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00

4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598

cy6.: 11.00-16.00

OAO baHk BTb

(areHT no npuemy 3asiBOK Ha NpuobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

5 MockBa, yA. MsacHuUuKas, A.35 nH.-ut.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
6 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. opuc Ne4 «Kyty3oBCKUM») nr.: 10.00-16.00 783-10-84
7 Mocksa, MoropeAbckur nep., A.7, ctp. 2 (Aon. opuc Neb) nH.-ut.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
8 MockBa, yA. BopoHuoBckas, a.43, ctp. 1 (Aon. opuc Ne6) nH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
9 MockBa, yAa. lNaweka, A.7 (Aon.opuc Nel3 “ManskoBCKUIK”) nH.-4T.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 £06. 4213
10 MockBa, ya. 3eMAIHOM Bana, A.14-16/11, cTp.1 nH.-yT1.: 10.00-17.00 (495) 783-11-24
(AonoAHUTEAbHbINW oduc Ned6 «3eMAAHOM Banr) nr. 10.00-16.00
11 MockBa, AeHUHCKUM np-T, poom.11, cTp.1 (AONOAHUTEAbHbIN nH.-uT.: 10.00-17.00 (495) 783-10-51
o¢uc Nel8 “FarapuHckuin”) nr.: 10.00-16.00
12 MockBa, yn. CapoBan-CyxapeBckas, poom.8/12, c1p.3 nH.-yT1.: 10.00-17.00 (495) 783-11-81
(AononHuTeAbHbIN oduc Ne19 “CyxapeBckuin”) nr.  10.00-16.00
13 TopoAnbcek, ya. K.TotBanbaa, A.8 nH.-yT.: 10.00-17.00 (495) 775-54-61
(AononHUTeAbHbIM odUc Ne31 «[loAOALCKUI») nt.  10.00-16.00
14 Bearopop, np-T CaaBbl, 35a (dPuanan OAO BHewTopréaHk Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Bearopoae (LeHTpanbHbIN opuc)) nr.  10.00-16.00
15 Crapbi#t OCKOA, M-H. COAHEuUHbIN, 5 (AONOAHUTEAbHbIW 0GUC B MH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Ctrapbivt Ockon ¢unnana OAO BHelwuToprb6aHK B T. nr.  10.00-16.00
16 benropoackan obaacTb, r. ly6kuH, ya. KoponaeBa, A.2 nH.-yT.: 10.00-17.00 (47241) 4-70-92
(AononHUTEABHbIN oduC B I. [y6KUH dunnana OAO nr.: 10.00-16.00 4-70-89
MH.-YTB.: 10.00-17.00 (846) 337-43-12,
17 Camapa, yrn. MaskoBeckoro, 14 (duaman B r.Camape) TTH.: 10.00-16.00 337-43-13
CaHkr-lMeTtepbypr, yA. Boablwiaa Mopckas, 29 nH.-utB..  10.00-17.00
18 L ! 812 -
(LleHTpanbHbIn odpuc (Puanan B r. CaHkr-Netepbypre)) MTH.: 10.00-16.00 (812 314-61-15
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
19 ’ ’ -09-
(Aon. oouc Nel dpunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 (812)332:09-:68

www.am.icb-capital.com

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

C 28 ceHTs6D5 No 05 okTs6ps1 2007




YKIMCB

Banruniickoe
®unancosoe
ArenrecrTBo

CaHkT-Tetepbypr, ya. EceHuHa a. 5 nH.-utB..  10.00-17.00

20 ! 812) 329-07-73

(Aon. opuc Ne6 dpuanana B r. CaHkr-lNeTepbypr) NTH.: 10.00-16.00 (812

21 CaHkT-lNeTtepbypr, B.O. 8-AuHuA A.19 nH-utB..  10.00-17.00 (812) 325-78-40,
(Aon. opuc Ne8 punnana B r. CaHkr-lNetepbypr) MTH.: 10.00-16.00 325-58-35

22 Xabaposck, ya. MockoBckas, 7 MH.-YTB.: 10.00-17.00 (4212) 70-39-60,
(®uanan OAO BHewTtoprb6aHk B r. XabapoBscke) MTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anap (paHee OAO NCb)

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

. . (812) 271-68-45
23 CaHkr-lNetepbypr, HeBckui np., 140 nH.-NTH.: 10.00—18.30 (812) 271-15-73
24 CMONEHCK, )i’\' OKTAOGPLCKON PEBOAOLUHU, 9. (GUAKAA NH-NTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKHH) 35-07-05
o . (4872) 36-48-48
25 Tyaa, ya. PeBonouuu, ao.5. (duanan TyaAbCKUR) nH.-nTH.:  09.00-16.00 (4872) 36-18-90
o MH.-4TB.: 09.30-16.00 (81361) 2-08-63
26 TocHo, np. AeHuHa, A.19 (duanan TOCHEHCKUK) TH.: 09.30-15.00 (81361) 2-91-09
27 MH.-YTB.: 09.00-17.30
Bbi6opr, np. AeHuHa, o.10 (dpuanan B 1. Boibopr) nepepsis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
28 Bonoraa, np. Mobeapl, Ao.39 (duanan BoAoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
29 HwxHui Hosropop, yn. KepueHckas, o.12 (¢uamnan nH-nTH.:  09.00-16.00 (8312) 75-75-60,
Hwxeropoackui) nepepbie:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776 (duanan nH-nTH.:  09.30-16.00
30 HoBocubUpcKKiA) nepepbie:  13.00-14.00 (3832) 21-74-19
o - MH.-4TB.: 09.30-17.00
31 bapHaya, np. Ctpoutenen, 11a (dunnan bapHaynbCKuM) TTH.: 09.30-16.00 (3852) 61-26-62
. MH.-NTH.: 09.00-16.00
32 KemepoBo, yn. KupoBa, 13 (puanan KemepoBCcKUN) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
33 HKpacHopap, YA. OktAabpbekasn, 44 (duanan KpacHoAapCKUit) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopaap, yA. Oktabpbekasn, 44 (AO duanana nH-nTH.:  09.00-15.30 e
34 KpacHopapckui) nepepbis: 13.00-14.00 (861) 275-15-13
] I _ (8332) 36-50-80
35 Kwupos, ya. Monpa, 113-a (¢puamnan B r. KupoB) NH.-NTH.:  09.00-18.30 (8332) 36-50-82
. o MH.-NTH.: 09.30-18.00 (8112) 74-02-88
36 [ckoB, UHTEpHAUMOHAABHbBIX NEp., A. 2 (pruanan NcKOBCKUN) nepepbis:  13.00-14.00
. NH-NTH.:  09.30-15.30 (8112) 74-19-02
37 ckos, yn. KommyHanbHas, A. 41 (AO ¢duanana NckoBCKUR) nepepbis:  13.00-14.00
- nH-NTH.:  09.30-17.00 (3512) 264-00-33
38 UYensabuHck, ya. Kuposa, o.130 (duaman YUenabuHCKuUI) nepepbis:  13.00-14.00 (3512) 264-00-39
39 'ng’;?\:;‘j\";‘;’)‘(}j‘{l"r‘e‘;‘im‘%‘c)"a”’ A2/68 nH-nTH:  09.30-16.00 (8182) 20-41-17
40 Pecny6auka Kapenus, r. MeTpo3aBoack, yA.Kyibbiwesa, a.4 nH-NTH.:  09.30-17.00 (8142) 76-53-05
(®uanan MeTpo3aBoAcKmiiy), VIP-oduc 6aHka nepepbis:  13.00-14.00
MH.-NTH.: 10.00-19.00
a1 Pecnybanka Kapenus, r. Metpo3aBoack, np.AeHUHa, A.3 15004600 (8142)781339

(Aon.odpuc Ned dpunanana «MeTpo3aBoACKUIN»)

nepepbis:
-

AA AN AN~ AN




YKIMCB

Banruniickoe
®unancosoe
ArenrecrTBo

a2 YAbSIHOBCK, YA. YXenesHon AvuBu3nm, A. 6 nH-NTH.:  09.30-17.00 (8822) 41-74-27,
(duanan "YAbAHOBCKUI") nepepbi:  13.00-14.00 41-12-16
Pecnybnamka Kapeaus, r. Koctomykia, ya. Kapenbckas, A.2 nH-TH.:  09.30-16.00

43 pranan sKocToMYKILICKHIt») nepepbis:  13.00-14.00 (81459) 77-6-58

44 r. Yepenoseu, yn. CtaneBapos, a. 30 MH.-NTH.: 09.00-16.00 (8202) 53-41-66
(dnnamnan "qepen()BeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

OAO banTuHBecTOaHK
(aFeHT no npuemy 3adBoOK Ha npuo6peTeHMe, norawieHuve 06MeH UHBECTULIUOHHbIX naeB)

MH.-YTB.: 09.30-17.00

45 ?LT::TT ';i:ii?gz;;z’:)'“"'ae”c“a"'A'l' Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbis: 13.00-14.00

46 CaHkT-Tetepbypr, nA. MponeTapckoi AUKTaTyphl, A. 6 MH.-MT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABHUHCKKI») c6.-BC.: 11.00-19.00 (812) 324-60-54
- MH.-MT.: 09.30-20.00

47 :fgf;g::isgyfgé?)em""" np. A- 105 c6-sc:  11.00-19.00 (812)324-15-62
nepepbiB: 13.00-14.00
> NH.-NT.: 09.30-20.00

48 ((Z‘oHI:Tson/?:mgysrbiﬁgw;Mcngél:»l)'c" A- 33, atep A c6-8c:  11.00-19.00 (812)324-78-36
P o nepepsbiB: 13.00-13.45
CaHkr-lMetepbypr, HeBckui np., A. 44, Autep A, nomelleHue MH.-AT. 09.30-20.00

9 354 (AO «HeBckuit 44») c6.-BC.: 11.00-19.00 (812 324-23-96
- NH.-NT.: 10.00-20.00

50 ggt&gi&iﬂiﬁ; 'r;::)‘)wc""" np., A. 121 c6-8c:  11.00-19.00 (812)388-02-39
nepepsbiB: 13.00-13.45
MH.-NT.: 09.30-20.00

c0.-BC.: . - . -40-!

51 :fg':ég:::zgypr’ yA- Edumosa, A. 3 6 11.00-19.00 (812) 740-46-06
nepepbis: 13.00-14.00
NH.-NT.: 09.30-20.00

52 g"g";:iﬁggzzaﬁy’)" Topxkosekas, A. 1, kopn. 2 c6-sc:  11.00-19.00 (812)320-03-50
«top ” nepepsbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

53 ﬁ?:ﬂf lfjggyle’A’g"«n:::g:gﬁgg’s“;)s/ 77, arep A, c6-8c:  11.00-19.00 (812)326-50-93
w‘ nepepsbiB: 13.00-13.45
MH.-NT.: 09.30-20.00

54 :fg':;g:;ffggg;ﬁ»’;““"“ BO, . 44, autepa A c6-8c:  11.00-19.00 (812) 326-54-04
nepepbis: 13.00-14.00
NH.-NT.: 09.30-20.00

55 E:TZTOQT-IT::;}IOWJ)S?;SEIP Hosatopos, A. 77, vTepa A, nom. c6.-BC.: 11.00-19.00 (812) 326-93-59
p nepepsbiB: 13.00-14.00
- NH.-NT.: 09.30-20.00

56 gg':g:f;;pgzgr’i‘i’:')C”Ke"p°°a’ A- 11, nurepa A c6-8c:  11.00-19.00 (812)326-61-09
p nepepsbiB: 13.00-14.00

57 Mocksa, yn. Canoso-Cniacckas, A 17/2, ctp.1 nwent:  09.30-18.00 (495)207-70-03

(dmnamnan B r. Mockea)

OAO KoH-Tpact

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

58

MockBa, yA. YacoBas, a. 5A

MH.-NTH.:

10.00-19.00

(495) 775-88-75




Banruniickoe

YKINEB rowtean
ArenrctBo
/e
. g (3522) 41-11-14,
59 KypraH, ya. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10.28, 42-63.86
60 UernbuHck, np. AeHnHa 21-8 (BusHec-pom <CnupuaoHoB>), . .. 19 0-18.00 (351) 267-29-95
ojpuc 713
61 Owmck, np. Mapkca, 18/1, oduc 418 nH-nTH:  10.00-19.00 (3812)329_?3'7220'
OAO «®C «KBappat» (paHee OAO DoHA bepaek)
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH MHBECTULIMOHHbIX NaEB)
62 Pecnybnauka balwikopTocTaH, . Ya, ya. Maxuta Fadypu, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

000 «hAHBecTUUMOHHAA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)
(areHT no npuemy 3aABOK Ha npuobpeTeHue, noraieHue U1 06MeH UHBECTULMOHHLIX NAEB)

MH.-NTH.: 10.00-20.00

63 HwxHuu HoBropoa, ya. MuHuHa, A. 3a. c6.: 10.00-18.00 (831) 419-35-33
MH.-NTH.: 10.00-20.00

64 MypwmaHck, ya. lvuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17
MH.-NTH.: 10.00-20.00

65 KpacHospck, ya. AeHuHa, a. 21 6.: 10.00-18.00 (3912) 27-72-13

www.am.icb-capital.com

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
C 28 ceHTs6D5 no 05 okTs6ps1 2007




