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Mpaeuaa OMU® obauraunit «duHancuct» nop ynpasaeHuem 000 YK MCB» 3apeructpuposanbl ®KLB Poccun 30.04.2003 3a Ne0105-58227406. MNpasuaa ONUG

0630p cuTyauumn Ha pbIHKaX

PbIHOK 06AMraumMi: CUTyaumMsa U HallM KOMMEHTapUK
PbIHOK aKLMI: CUTYaLMs U HALIU KOMMEHTapUU

MNaesble poHAbI YK NCHB

MHBECTULIMOHHbBIE CTpaTeruu
Moaxoabl K UHBECTUPOBAHUIO
PesyabTatbl pabotbl MdoB

®doHA obaurauuu «®dUHaHCUCT»
®oHA cMeLlaHHbIX UHBECTULIUU «TUTaH»

®oHp akuuu «CTOUK»

®oHp akuun «CTOUK-HedTb 1 Ma3»

®oHp akumn «CTOUK-TerneKoMMyHUKaLUWN»

MHaekcHbIN ¢oHA «YK NMCB-UHpekc MMBB»

®oHA akuum «OMAOT»

®oHp akumn «OMNAOT-MeTtannyprus»

®oHA akuun «ONAOT-IreKTpoaHepreTukan»

KOHTaKTbI

NudopmauuoHHaA cayxba:
exxepHeBHO 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK No Poccuu 6ecnaatHbin

MyHkTbl npoaax YK MNCB:
CaHkr-TleTep6ypr:
yA. Manasa KoHioweHHas, 5
nH —nt 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (812) 3349887

yA. BoccraHusa, 25
nH—nt 10.00 — 20.00,
c6 11.00 —16.00
TeA.: (812) 579-7114,
(812) 272-7818

np. Meaukos, 10

nH —nt 10.00—19.00,
c6 11.00—16.00,

TeA.: (812) 3349789

MockBa:
MpeactaButenbcteo YK MNCB
yA. KpacHonponeTapckasn,35
nH —nt 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (495) 609-2598

W «TuTaH» noa 000 YK NCB»

3apeructpupoBaHbl ®KLB Poccun 30.04.2003 3a N20106-58227563. Mpaeura OMU®D akuuii «CTouk» noa ynpasaeHnem 000 «YK MCB» 3apeructpuposaHbl ®KLB Poccuu 30.04.2003 3a Ne0107-58227487. Mpasuna OUNUD YK
MCB - UHaekc MMBB» nop ynpaeaennem 000 «YK MCB» 3apeructpuposahbl ®COP Poccun 14.12.2006 3a Ne 0705-75408380. Mpasuna UMU® akumii «OnaoT nop ynpasreHnem 000 «YK MCB» 3apeructpuposaHbl ®COP PO
28.03.2006 3a Ne 0494-75408598. Mpaeura ONU® akuuit «CTOUK-Hedts u las» noa ynpasaennem 000 YK MCB» 3apeructpupoBaHbl ®COP Poccun 31.05.2007 3a Ne0835-75409439. Mpasuna OMU® akumit «CTOUK-

3aper ®COP Poccun 31.05.2007 3a N20838-75409511. Mpasura UNMU® akuui "OMAOT- eThKa" noap 000 YK NCB» 3apeructpuposaHbl ®COP Poccun 31.05.2007

Ne0833-75409356. MMpaeuna UMU® akumit «OMAOT- UA» NOA 000 <YK MCB» 3apeructpuposaHbl ®COP Poccun 31.05.2007 3a Ne 0836-75409592. MNpasuna ONU®D akumii «CTOMK-MeTannyprus u
noa 000 «YK NCB» 3apeructpupoBaHbl ®COP Poccun 08.11.2007 3a Ne1068-58229629. Mpasuna ONU®D akuuii «CTOUK-NoTpebUTenbCKMA cekTop» NOA ynpaBaeHuem 000 «YK MCB»
3apeructpuposaHbl ®COP Poccun 08.11.2007 3a Ne1067-58228653. Npasuaa ONMUD akuuit «CTOUK: noa 000 «YK MCB» 3apeructpupoBaHbl ®COP Poccuun 08.11.2007 3a Ne1066-58229701.
Cre naeB MOXeT y " B He AOXOAbI B T He 1 B naeeble
MHBECTUUMOHHbIE $OHALI. Mpexae YeM NPUOBPEecTH UHBECTULMOHHBIN Nai, creayeT c naesbiM boHAOM. CKMAOK U
# B MN®bI. Bce paHHble 6e3 yueta npu "  CKWAKM NpU NoralieHuu.

Muuensna ®COP Poccun Ne21-00-1-00091 ot 15 Hoabpa 2002 1.

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
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0630p cUTyaLMM HaA pPbIHKaX

CuTyauus Ha pblHKe obaurauumu

Ha ameprKaHCKOM AOATOBOM PbIHKE Ha MPOLLAOW
Heaene MPOAOMKUACA AMHAMMUUHBIA POCT KOTUPOBOK.
NOXOAHOCTb AECATUAETHUX Ka3HaueUCKUX obAurauum
(UST-10) cHusunacb a0 4,01% ropoBbix (-14 6a3UCHbIX
NYHKTOB 3@ HeAeAo).

Ha pblHKe pyb6AeBOro AoAra Ha NpPOLUAOM Hepene
npeobnapan HeraTUBHblE HACTPOEHUSl, KOTUPOBKM
60AbLLUMHCTBA AMUKBUAHBIX OBGAUTaLUI CHU3UAUCD.

U3meHeHne nHpekca CBONDS B 2007 roay
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Ha npownoi Heaene POCCUMCKUIM PbIHOK aKUUM
NPOAONKMA CBOE CHUXXEHUE Ha GpOHe HEBAAronpUATHOM
KOHBIOHKTYPbl BHELIHUX PbIHKOB akuui. B 10 Xe
BpeMs, BbICOKUE LieHbl Ha HedTb, B cepeAuHe Hepenr
pocturaswme 99 ponn.  3a bGappenb, Okasanu
ONpPeAENeHHYI0 MOAAEPXKKY POCCUIUCKOMY PbIHKY, B
pesyAbTaTe YEro POCCUUCKUE WHAEKCbI CHU3UAUCH
MeHbLUe, yem MHAEKCDI 60AbLLUMHCTBA
pasBuBaroLWwmxca pbiHKOB. Tak, HAeKc PTC no uroram
Hepen 6bIA 3aduKcupoBaH Ha oTmeTke 2151,89
nyHkToB (-1,71% 3a Hepento), a uHaekc MMBB 6bin
3adpukcupoBaH Ha otmeTke 1793,03 nyHkTOB (-2,2%),
B TO BPEMS KakK CBOAHbIW WMHAEKC pa3BUBalOLLUXCA
pbiHkoB MSCI EM (MSCI Emerging markets) cHu3uaca
3a Hepeno Ha 4,79%.

U3meHeHune uHpekca RTS B 2006 - 2007 rr.

rtsind (2,152.51, 2,188.20, 2,152.51, 2,177.07)
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Hawu KoMmMeHTapuu No pbiHKY 0O6AUrauum

U3 aMmepUKaAHCKON MaKpPO3KOHOMWUUYECKOM CTAaTUCTUKU NPOLUAOM Hepeau
HaUBOABLLUMI MHTEPEC AAA WHBECTOPOB MPEACTABAAAM AaHHbIE MO PbIHKY
HEABWXUMMOCTU. YMCAO AOMOB, HauaTbiXx MOCTPOMKOW, B OKTAOpe COCTaBUAO
1,229 MAH. B FTOAOBOM WCUYMCAEHWMU, MpPEBbICUB NPOrHO3bl (1,17 MAH.) M
AaHHble 3a ceHTabpb (1,193 wAH.). KonuuecTBo paspelueHui Ha
CTPOUTEABCTBO, HaNpoOTMB, CHU3UAOCb U COCTaBUAO B OKTAbpe 1,178 MAH.
OpHaKo OCHOBHOM MPUYMHOW MPOAONKEHMA «BerctBa K KauyectBy», B
pe3ynbTate KoToporo AaoxopHoctb UST-10 BnepBbie ¢ uiona 2005 ropa
CHu3uAacb A0 4%, ocrtaBaAUCb HOBOCTM O MOTEpPAX, MOHECEHHbIX
$PUHAHCOBBIMM  MHCTUTYTaMU B  pe3yAbTaTe MMOTEUYHOro Kpusuca, MU
CNpOBOLMPOBaHHAaA 3TUMWU HOBOCTAMM HECTABUNABHOCTb Ha pPbIHKaX akLUK.

OCHOBHbIMW MPUYMHAMMU CHUXKEHUA KOTUPOBOK Ha pblHKE pybAeBoOro
AOATA CTaAM HeraTUBHAs BHELUHAA KOHBIOHKTYpa W yXyALU€HWe CUTyauuu ¢
py6AEeBOI AMKBUAHOCTBIO. B pe3yabTaTte ocyLLleCTBAEHUA HAaAOrOBbIX BbINAAT MO
HAC ocratkm cpeacTB Ha KOPPECMNOHAEHTCKMX M AENOo3UTHbIX cveTax
KoMMepueckux 6aHkoB B LIb 3a HepeAto cHM3UAKCL Ha 80 MAPA. AOAAAPOB U B
NOHeAENbHUK cocTaBuAu 544,2 MApA. pybneit. AONOAHUTEALHOE AaBAEHUE Ha
PbIHOK CO3AAAM MEPBUYHbIE pPa3MELLEHUs, CyMMapHbid 06bEM KOTOPbIX
coctaBuA 21,5 MApA. pybaen.

Hawu KoMMeHTap1u No pbiHKY aKUUK

Ha BHEWHUX pbIHKaX akuuMi Ha TNPOLIAOK Hepene Mo-NpexHemy
npeobnapana HeraTMBHas AMHaMuka. UHBecTopbl 60ATCA, YUTO MOCAEACTBUSA
KpU3uCa Ha KPEeAUTHOM pPbiHKE MOATOAKHYT aMepUKaHCKY 3KOHOMMKY K
peLieccuu, UTo B CBOIO ouepeab GyaeT UMeTb HeraTMBHblE NMOCAEACTBUA AAA
MUPOBOM 3KOHOMUKHU B LEAOM. OCHOBHbIM UCTOUHUKOM HEraTMBHbIX HOBOCTEN
ocTaetcA ¢UHAHCOBbIW cekTop. AHaAMTMKU Goldman Sachs noHU3UAM
pexkomeHaaumu ans akumi Citigroup u apyrux 6aHkos. Freddie Mac - oaHa n3
ABYX KpynHenwux B CLUA MNOTEUHbIX KOMMAHWK, MO UTOram TPEeTbero
KBapTana oTUMTaNacCb 0 PEKOPAHbLIX NOTEPAX.

Cpean OTAEAbHbIX CEKTOPOB POCCUMCKOTO pbiHKA akUWUW Aydlle pbIHKa
BbIFAiAEA@ MeTanyprusi. B ¢okyce BHUMaHUs pbiHka 6biAv akumn TMK
«Hopuabckuin Hukenab» (+2,31%), OCHOBHbIM ApPaWBEPOM AA KOTOPbIX CTanu
HOBble NOAPOGHOCTM NeperoBopoB Mexay Muxaunom [poxopoBbIM U
Brapumupom MotaHUHbIM MO NoBoAy pasaena 6u3Heca. BblpocAu U KOTUPOBKHU
pspa cTaneAuTenHbIX KOMMaHWUW. Avpepom CHWXEHUA cTan
TEAEKOMMYHUKALMOHHbIA CEKTOp, A€ WHBECTOPbI aKTUBHO (GUKCUMPOBaAU
npubbiIAb  Mocne  HepaBHero pocta. Takke XyXe pblHKa BbirAsiaena
3INEKTPO3HEpPreTUKa, OAHAKO MO3UTUBOM AAA OTPACAM Mbl cuUTaeM coobieHue
o ToMm, yto PAO E3C Halino cTpaTerMyeckoro UHBECTopa, COrAacHoOro B xoae
AonamMuccuu npuobpectu 6rokUpytowmi naket OMK-6.

CpeaHecpouHble  MEePCneKTUBbl  POCCUMCKOTO  pPblHKa  BbIFAAAAT
NO3UTUBHbIMU. Ha pOHE HeraTMBHbIX TEHAEHUUI B aMepPUKaHCKOW 9KOHOMUKE
M MOCTEMEHHO MNPOABASIOWMXCA MNOCAEACTBUI  WUMOTEUYHOTOo  Kpu3uca

COXpaHAIOWMECA BbICOKME TEMMbl POCTAa POCCUWCKOM 3IKOHOMMUKU 6yayT
cnocobcTBOBaTh NPOAONKEHUIO MPUTOKA CPEACTB MHBECTOPOB Ha POCCUMCKUM
PbLIHOK U POCTY OTEYECTBEHHbIX MHAEKCOB. B UacTHOCTU, Mbl CUUTaEM, UTO eLle
A0 KoHua 2007 ropa POCCUMMCKUW PbIHOK aKUMK MOXET MNokasaTb HOBble
uctopuyeckue MakCUMyMbl.

B To e BpemMA Heob6XxoAMMO YuuTbiBaTb, YTO B KPATKOCPOUYHOM
nepcnexkTuBe BO3MOXHO NMPOAONKEHUE BOAATUABHbIX KOAeGaHUM U yraybaeHUe
KOPPEKUMHU, TaK KakK NepuoAMHYECKU BO30OHOBASIOLLMECA  aKTUBHbIE
pacnpopaxy Ha BHELIHUX PbIHKaX HEU3OEXHO CO3AalOT HEraTUBHbLIM GOH U
ANl POCCUMICKOTO pbiHKa. Mo HawemMy MHEeHUIo, AMana3oH konebaHui uHAeKca
PTC Ha Tekywiel Hepene coctaBut 2100 - 2220 nyHKTOB.

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
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[TaeBble doHAbI YK NCb

MHBECTUUMOHHbIE cTpareruu

WHBecTMUMOHHAA cTpaterMa - 3T0 coyeTaHue
WHBECTULIMOHHOMN LEAU, MOTEHLUAABHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO,
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN.

1. KoHcepBaTMBHaA WHBECTULMOHHAA cCTpaterus
npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX IBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET NPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSLLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuui. OCHOBHbIM OOGBLEKTOM WHBECTULIMM

ABAAIOTCA obaurauum - MHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTbIO, npuHocalue
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U

npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpBaTUBHYlO  cTpaTternto  peanusyetr  GoHA
obavraumii «PUHaHCUCT.

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys
npepHa3HauyeHa ANS TeX UHBECTOPOB, LIEAbIO KOTOPbIX
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B ¢0HAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcsi 3a CcueT pacrnpepeneHus
aKTMBOB $OHAA MEXAY aKUMAMM U OBAMrauMamMu, B
3aBMCUMOCTU OT KOHBIOHKTYPbI PbIHKa yNpaBASItOLLUIA
MOXET MEHATb 3TO COOTHoleHUe. B auHelke NMUdoB
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa
$HOHAOM cMeLlaHHbIX UHBECTULIMIA «TUTaH».

3.  ArpeccuBHas WHBECTHULUOHHAsA cTparerus
npepHasHaueHa AN TEX UHBECTOPOB, KOTOPble FOTOBbI
puckoBaTb paau NOBbILLIEHHOro noteHuuana
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK
ABAALOTCA  akuuu. B auHeilke [MUdoB YK TMCB
npeAcTaBAEHA CeMeNCTBOM OTKPLITLIX GOHAOB aKkumi
«Ctouk» («Ctouk», «Ctouk-Hedtb u la3» u «Crouk-
TeAeKOMMYHUKaUUU») U UHAEKCHBIM  doHpoM YK
[NCB-UHaeke MMBBE», KOTOpbIM HALEAeH Ha NOAyYEeHUE
pesyAbTata, MaKCUMaAbHO  MPUBAMXKEHHOTO K
pesyAbTaTam pbiHKa B LLEEAOM.

4. Crparterus nepcneKTUBHbIX WHBECTULMI
npeapHa3HaueHa AN TeX MHBECTOPOB, OCHOBHOM LieAbLO
KOTOPbIX ABASIETCA  3HAUUTEAbHbIW  AOATOCPOYHbLIN
npupocT  Kanutana, AocTUraemMbli  3a  cuet
MHBECTUPOBAHMA B  KOMMaHWM Cc  6oAbLIUM
noTeHUMaNOM pocTa U CyLLEeCTBEHHOM HeAOOLEHKOM
aKTMBOB. Kak npaBuAO, aKuMKU 3TUX KOMNaHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErvio NepcrneKTUBHbIX
MHBECTUUMI B AUHeilke MUboB YK MNCB peanusyer
CEeMENCTBO MHTEpBaAbHbIX (GOHAOB aKuuii  «OnaoT
(«OnnoT,  «ONAOT-INEKTPO3HEpretTMka» W «OnnoT-
MeTtannyprus»).

Moaxoabl K ynpaBA€HUIO

MaeBble uHBecTULMOHHbIE ¢oHAbI YK MCB pasanuarotcs mexay cobow He
TOAbKO WHBECTULMOHHbIMU CTpaTerMiMM, HO TakKkKe U MNOAXOAOM K
ynpaBAE€HHUIO.

KhaccHUeCKHii MOAXOA K YNPaBACHUIO OTpaxaeT MHEHWE YNPaBASAIOLEro o
TEKYLLEW CUTyauMuM Ha pbiHKE, Haubonee NeEepPCneKTUBHBIX OTPACASX W
amuTeHTax. Ponb ynpaBasiowWwero B MPUHATUU WHBECTULMOHHBIX PELUEHUN -
BblcoKas. PoHAbl: «DuHaHCUCT, «TUtaH», «CTouk», «OnAoT.

KoHUEHTPUPOBaHHbIW/OTPacAeBOi MOAXOA K YNpPaBAEHHMIO: akTuMBbl ¢oHAa
WHBECTUPYIOTCA B aKuuu KOMMaHUN  TOAbKO OAHOFI OTpacAu. Ponb
ynpaeafawowero B NPUHATUU HUHBECTULUOHHDBIX pemeHuﬁ - YMepeHHas.
OTKpbITble M UHTepBaAbHble oTpacAeBbie GpoHAbI akuui YK MCB..

WHAEKCHbIA MOAXOA K YNpaBA€HUIO: MHBECTULIMOHHbIA NOPTHEAb UHAEKCHOTO
doHAa - 3TO TOUHOE cCoOTBETCTBUE BUPXKEBOMY UHAEKCY. POAb ynpaBAsitoLLEro B
NPUHATUA UHBECTULMOHHBIX PELUEHUN - HesHauuTenbHas. ®oHp YK [CE -
WHpekc MMBB».

Pe3yabTatbl pabotbl MUdoB

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GpOHAOB
nop ynpaeneHuem YK MCB no coctosiHuio Ha 31 oktabpa 2007

MaeBo# poHA 1 mec. | 3mec. | 6 mec. 1 ropa 3ropa
YK NCB - UHpekc MMBB +6.24% | +8.33% | +9.95% H/A H/A
Ctouk +5.33% | +5.82% | +9.09% | +21.65% | +118.30%
CTOUK-TerneKOMMYHUKaLUK H/A H/A H/A H/A H/A
CTOUK-HedTb 1 a3 H/A H/A H/A H/A H/A
TutaH +3.93% | +4.64% | +7.77% | +17.48% | +76.05%
duHaHcucT +0.25% | -0.09% | +1.81% | +4.71% | +29.72%

M3MeHeHMe CTOMMOCTU Nas UHTEpPBAAbHbIX NAaeBbIX GOHAOB
noa ynpaeneHnem YK MCB no coctosiHuio Ha 31 oktabpa 2007

MaeBo# GpoHA 1 mec. | 3mec. | 6 mec. 1 ropa 3ropa
onaot +8.17% | +5.86% | +12.70% | +27.25% H/A
OnAOT-INEKTPOIHEPreTUKa H/A H/A H/A H/A H/A
Onnot-MeTtannyprus H/A H/A H/A H/D H/A

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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OTKpbITbIU GOHA

obauraumm «®@UHaHCUCT»

CTpaTe rma KOHcepBaTuBHaA

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW

AvHaMWuKa nokasartener ¢poHpa

Ha ¢poHe AMHAMWKU pbiHKa

doHA obarraumii — 6ypet uHTepeceHv'reM MHBEcCTOpam, CYA, MAH. Uncho CroMmocTb | MHaeke RUX-
AN KOTOpbIX Gonee BaXeH HU3KUMM YypOBEeHb PUCKa, .
yem BblCOKas noTteHUuManbHas AOXOAHOCTb py6 nauimkoB | nas, py6. Chonds
MHBECTULMIA. CpeacTBa NailMKOB BKAAALIBAIOTCS B 16.11.2007 970.6 891 1587.86 216.2
depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U 23.11.2007 967.2 873 1588.62 215.2
KopnopaTtuBHble obaurauuu. [pu 6GaaronpuATHOM
- 0 a 0 0 a 0,
CUTyaLMM Ha PbIHKE YacTb akTUBOB GpOHAA MOXET ObITb NsmeHenne ( 0'36) ( 2'04’) (+ O'OA)) ( 0'55)
MHBECTMPOBaHa B aKUMWU, UYTO MO3BOASET MOBbICUTb CTpyKTypa nopTdenn hpoHaa
noTteHuMan UHBECTULMIA. HeobxopAumMo OTMETUTb, uTo, pyKTyp P
KaK NpaBUAO, U3MEHEHWE CTOMMOCTM nas ¢OHAOB
ob6AMraumii NPOUCXOAUT NAABHO, 6€3 pe3KUx B3NETOB U Kopnopamstbie
o o obnuraunn
NaAeHWH, Tak KakK pblHOYHAs CTOMMOCTb O0OAMrauuin B 84%
== Mpouve CBsi3b

3HauYUTEeAbHOMN cTeneHu 3aBUCUT oT 3apaHee
M3BECTHbIX BEAUYUH - HOMUHaAa obAUrauumu, pasmepa

Hedtb 1 ras

12% 1

1%

KynoHa U CpoKa o6pau.|,eHm1. 3%
0
KoHcepBaTMBHaa cTpaterMs MNOAXOAUT KaK AAA [leHexHble Toproens
~ 0/
CPEAHECPOUHbIX, TAK U AN AOATOCPOYHbBbIX BAOXKEHUU. cpeacrea 9%
~ - 16% Metannyprus DduHaHCh!
PEKOMeHAyeMbIVI WHBECTULIUOHHbIU FTOPU3OHT 3% 27%
(NnpeanonaraemMblii  CPOK MHBECTUPOBaHUA) - 6Gonee AkLAm __ Cenbckoe . ==
X03ACTBO
OAHOrO roaa. 0% 5% CTpouTenscTBo
° 14%
- 23.11.2007
Hawwu pencreus
Ha npowAoii Heaene B nopTdene OH. HaumeHosaHue 16.11.2007 23.11.2007
P A P ¢ ¢ A? AKUMA 0.06 0.06
«DUHaAHCUCT» Mbl  YBEAMYUAU AOAKD  obaurauuw OFK-5 XonauHr AO
AomoueHtpa, PaanoHet u SHeproueHTpa. CymmapHas OrK-5, ao 005 0.05
o« OrK-5, ao pon.Bbin.
AOAA KOpMopaTUBHbIX obaurauni B noptdene ¢doHAa TIK-5 XonauHr AO
yBeanuuaacb po 83,84%. TIK-5, ao 0.01 0.01
TrK-5, ao pon.Bbin.
CTOMMOCTb UYMCTbIX aKTUBOB ¢OHAA 3a HeAeAlo OBAMraLMM p = P B 81.64 83.84
cokpatunacb Ha 0,3%. ArpoxonauHr-GuHaHc, 1 0.65 0.65
ANK Apkana, 1 121 1.20
AIK Apkapa, 3 275 2.76
AMK 0ro, 2 0.17 0.15
AanbcBAsb, 3 0.82 0.82
anpOCT CTOMMOCTU Nad B CpaBHEHUU AOMOLIEHTP, 1 461 4.86
¢ npupoctom uHaekca RUX-CBONDS MHMPOM, 2 0.04 0.04
WUTEPA, 1 1.35 1.35
MaupUHBecr, 2 114 115
70% Mupakc lpynn, 1 210 2.13
6a3a pacyeta 17 uioH 03 60% Mutaanp ®ya Fpynn, 1 1.89 1.90
[ ° MockoBckuit 3anoroBbli 6aHk, 1 8.18 8.20
MockoBckoe 06AacTHOE UNOTEYHOE areHTCTBo, 3 8.70 8.71
HK AnbsiHe, 1 1.75 1.75
06bea MeTannyp 1 2.02 2.02
OvakoBo, 2 0.42 0.42
MpomTpakTop-®uHaHc 06A. cep.01 0.93 0.93
PAAUOHET06A.cep.01 8.89 10.42
PUlpynn 06. cep. 01 9.69 9.71
CeBkabenb-Ounanc 0206. 0.06 0.06
T T T T T T T T T T T T T T T T T COKO3 AKB c.01 194 1.95
8 8 8 g g g g 8 8 8 8 8 8 8 8 '5 '5 'S CrpouTpaHcra3 o6a. cep.01 1.82 1.81
I I XQI I XQIIXQITIHxXQII Teepckoi B3 o6a. 03 0.01 0.01
[T [CR ] [oRT RN [ORC] @
go:ﬁsgoizgoﬂzgoqsgo TepHa-duHaHc, 2 1.45
duHaHcHer uHaeke RUX-Cbonds Topr.aom "EBpoceTs" 0206. 0.18 0.18
YamyptHedTenpoaykT 06A.1 1.89 1.88
YPCA BaHk 06A.¢.07 8.26 8.25
OHeproueHTp 06.cep.01 8.71 10.54
AeHeXHble cpeAcTBa 18.30 16.10

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
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Banruniickoe
®unancosoe
ArenrcrBo

A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

Crtpaterusa cbanaHcupoBaHHas

TUTAH - OTKpbITbIM NAaeBON UHBECTULMOHHDLIN GHOHA
CMELIaHHbIX MHBECTULUMA - MpeAHa3HaueH AAA Tex

AWHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

MHBECTOPOB, KoTopble npeanouuTaioT CHA, MAH. Hucno Croumocrs WHpexe
cb6anaHcUpoBaHHOE cOYeTaHWe puUcka W MoTeHLMaa py6 nanwwmkos [ nas, py6. [CBONDS/PTC
MHBECTUUMIN. OOBLEKTOM WHBECTUPOBAHUS CPEACTB

doHAa MOryT 6bITb akuMM U OBAMrauMM POCCUMCKUX 16.11.2007 581.3 3442 2590.20
npeanpuATMA, a Takke obauraumu Poccuiickon 23.11.2007 569.4 3434 2540.74
depepaunmu u cybbektoB Poccuiickon ®depepauuu.

PacnpeaeneHre akTMBOB GOHAA MeXAy aKUMAMMU M Usvienetve (- 2.1%) (- 0.2%) (-1.9%) (-1.1%)
obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA

MHBECTULUHK, YeM y GpOHAOB OBAMraLuMK, MPU pPUCKaXx Crpyktypa noptdpenn ¢poHaa

CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas

MHBECTULMOHHAs Aeknapauus ¢oHAa NO3BOASIET Axlig

BapbUpoBaTb COOTHOLIEHWE aKUWW U obavraumin B 67%

noptdene, 4tTo AaeT ynpasBAAlOLWEMY AOMNOAHUTEAbHblE

O6nurauumn

HedTb 1 ras

BO3MOXHOCTM AN PEryAMPOBaHMA  COOTHOLUEHMA 19% Tmee— L 37%
pUCKa U AOXOAHOCTM B 3aBUCMMOCTU OT PbIHOYHOM
OHepreTuka
CUTYaLMH.
v 5%
Y MeTannyprus
Hawwu peucteusn oHexcn) y Mpoune

8%

3%

Ha npouinon Hepene f’ nopropene ¢OHAa~«TMTaH» Mbl ij-gg/:Ba ®uHaHchl  Casab
yBeAuuuan pAonto akumn TMK Hopuabcku Hukenb m 12% 2%
AyKoW\a, COKpaTuAM AAUHHbIE NO3UUUU B aKUMUAX 23.11.2007
Fasnpoma, HoBaTtaka v TpaHcHepTU. B 06AMrauMoHHOM

- HaumeHoBaHue 16.11.2007 23.11.2007
yactu nopTd>e/m CyWeCTBEHHbIX U3MEHEHUU He Axums 65.94 67.24
NpPOU3BOAUAOCD. Bank BTB, ao 247 2.42
BawHedTs, ao 0.24 0.25
CTOMMOCTb UYMUCTbIX aKTUBOB ¢GOHAQ 3a HeAeAl FA3MPOM, ao 8.04 7.72
TMK HOpUAbCKUI HUKEAb, a0 3.29 5.78
cHu3unacb Ha 2,1%. B pesyabtate cymmapHas AOAA AYKOWA, a0 10.66 11.29
Y 0 MarHuMTOropcKuin MeTarnypruyeckuii KOMOuHar, ao 0.55 0.57
akuuu B nop1'¢e/\e ¢°HAa BbIpocha Ao 67’24A)' Mo6unbHble TeneCuctemsl, ao 146 1.26
HOBAT3K, ao 218 1.92
OlK-5 Xonauur AO
I'IpMpOCT CTOMMOCTU Nad B CpaBHEHUU OTK-5, ao 0.83 0.84
OrK-5, ao pon.BbIn.
C NPUPOCTOM CMELUaHHOIo UHAEeKCa Montoc 3on0To, a0 1.09 1.04
PAO E3C Poccum, ao 3.27 3.26
C BO N DS/ RTS PAO E3C Poccuu, an 0.77 0.77
PocHedTb HK, ao 5.34 5.27
C6epbaHk Poccum, ao 9.35 8.98
C6epbaHk Poccum, an 0.25 0.24
CeBepcranb, ao 1.03 1.05
CeBepcTanb-aBTo, ao 0.26 0.25
CUAOBbIE MALLMWHbI, 20 0.84 0.86
CypryTtHedrTeras, ao 4.28 4.18
CyprytHedreras, an 0.60 0.59
TatHedpTb MM.B.A.lWawmHa, ao 163 1.60
TrK-5 Xonauur AO
TrK-5, ao 0.19 0.18
TpaHcHedTb AK, an 2.84 2.34
YpancsasbuHpopm, ao 0.82 0.82
YoaHedptexum, ao 0.89 0.91
YoaHedptexum, an Bbin.2 0.59 0.60
Yoaoprcunres, ao 1.48 151
Ydaoprcuutes, an 0.73 0.74
OGAuraumu p i i 18.28 18.60
ANK Apkapa, 3 0.68 0.69
- Mupakc Mpynn, 1 1.08 111
TutaH CMeLUaHHbIU UHAEKC MutasHa Gya Mpynn, 1 1.70 1.74
HK AnbsiHc, 1 1.86 1.89
06 p , 1 218 222
OuyakoBo, 2 4.07 4.12
Ceskabenb-OuHaHc 0206. 5.00 5.10
Topr.aom "EBpocetb” 0206. 1.70 1.73
AeHexHble cpeacTBa 15.78 14.17
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OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccruueckum MNOAXOA K yNpaBA€HUIO
CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA

AuHamMuKa nokasaTtenen ¢poHpa Ha GpoHe
AMHAMUKU pbiHKa

aKUMN - NpeaHasHayYeH AAA TeX MHBECTOPOB, KOTopble CYA, MAH. Yucno Croumoctb | UHpeke PTC
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb py6 nanwykos | nas, py6.
Ha cebsa onpepeneHHble PUCKMU. OCHOBHbIM 06BLEKTOM 16 Jl2007 8743 4495 364293 2189
WHBECTUPOBaAHUA CpPEeACTB (I)OHAa ABAAKOTCA aKUUU
~ 23.11.2007 8519 4507 3542.09 2152
POCCUNCKUX AKUMOHEPHbIX 06I.IJ,EC'TB. PbIHOYHanA S o > >
CTOUMOCTb  aKUMW  MOABEPXEHA  3HAYUTEAbHbIM WsvieHerve (- 2.6%) (+03%) (-2.8%) 17%)
KonebaHUAM, TaK KakK 3aBUCUT OT BCeX ¢aKTOpoB,
BAWAIOLWIMX Ha MEpPCNeKTUBbI MPEeANPUATUA-3MUTEHTA CtpykTypa noptdens ¢poHaa
(OT NPOU3BOACTBEHHbLIX WU ¢MHaHCOBbIX nokasarenemu
ACATEeAbHOCTU KOMNaHWu AO NOAUTUUECKOM 7]
3KOHOMMYECKOW CUTYyaLMMu B cTpaHe U MUpe). OpHaKO HedTb 1 ras
~ 0,
B AOATOCPOYHOU MNepcnektTuBe MMEHHO aKUuUKU MOryt 54%
NpUHECTU  HauOOAbLUMKM  AOXOA  CPEAM  BCeX
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb UHBECTUpOBaHa B
rocypapCtBeHHble, perMoHaAbHble U KopnopaTUBHblIE
06/\VIFaLIMVI, YTO MO3BOAAET CHU3UTb PUCKU ¢OHAa B
CAyuYae yXyALEHUS] PbIHOYHOW CUTyaLMMu. Mpouve
M 7%
- eTannyprus
Hawwu pencteus
a Aeuc 12% Ces3b
3a MPOLUAYIO HEAEAD CYLLEeCTBEHHbIX W3MEHEHUN B 3%
noprpene ¢.°HAa «CTouk» He npousolino. CymmapHas SHepreTuka o
MOl aKuuii B noptdene ¢OHAA NpPaKTUUECKU He 6% [leHexHble "'Hao”c"'
M3MeHUAAch U cocTaBAseT 98,77%. CpeAcTea 17%
0,
CTOMMOCTb YMCTBIX AKTUBOB (GOHAA 3@ HEAEAID 1% 23.11.2007
CHU3UAACH Ha 2,6%.
HaumeHoBaHue 16.11.2007 23.11.2007
AKuua 98.70 98.77
baHk BTB, ao 3.61 3.57
MpupocT CTOMMOCTU Nasa B CpaBHEHUU BaluHedTs, a0 0.33 0.34
BEPO®APM, ao Bbin.2 213 221
¢ npupoctom uHAekca PTC TA3MPOM, a0 14.83 14.93
MK HopUAbCKUIA HUKENDb, a0 5.00 5.14
AYKOWA, ao 14.27 14.28
6 7 % 400% Marnurt, ao 0.80 0.79
333 pacqera nioH 350% MarHuMToropckuii MeTannypruueckuii KombuHar, ao 2.70 2.83
Mo6unbHble TeneCuctembl, ao 2.90 2.84
HOBAT3K, ao 2.28 2.44
HoBopoccuiickoe Mopckoe NapoxoACTBO, ao 0.14 0.15
OrK-5 XonauHr AO
OrK-5, ao 0.34 0.35
Moatoc 3onoTo, ao 1.55 1.49
PAO E3C Poccuu, ao 6.04 6.08
PocHe¢tb HK, ao 7.48 7.46
C6epbaHk Poccuu, ao 14.19 13.76
CeBepcranb, ao 1.12 1.15
CeBepcranb-aBTo, a0 0.29 0.29
CunnoBble MaLWKHLI, a0 0.50 0.52
CyprytHedrTeras, ao 5.90 5.81
CyprytHedrTeras, an 2.85 2.84
TatHe¢Tb UM.B.A.LLlawinHa, ao 1.87 1.86
TrK-5 XonauHr AO
TrK-5, ao 0.06 0.06
TrK-5, ao pon.Bbin.
TpaHcHedTb AK, an 2.33 2.25
Ydaneprexum, ao 0.88 0.92
Ydaneprexum, an Bbin.1 0.01 0.01
YdaHeptexum, an Bbin.2 0.47 0.48
Ydaoprcunres, ao 2.00 2.06
YdaoprcuHtes, an 0.91 0.94
HOxHbIN Kysbacc, ao 0.89 0.92
AeHeXHble cpeacTBa 1.30 1.23

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
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OTKpPbITbIK POHA aKLUU
«CTOUK-HedTb U Q3>

Ctpyktypa noptpena ¢poHpaa

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 16.11.2007 23.11.2007
OCHOBHbIM OGBLEKTOM WHBECTUpPOBaHUA A OMUD Axuus 90.04 90.75
i CTOMK-H r BawHedTs, a0 1.47 1.53
aKuun K- eptb M [as ABAAIOTCA  aKUUM BawHedT, an 0.50 052
NpeAnpUATUI, OCYLLECTBASIFOLLUX A06bIY, Fa3npoMm HedTs, ao 2.06 211
nepepa60TKy U  TPaAHCNOPTUPOBKY He¢TVI U rasa. FA3MPOM, ao 11.75 14.72
MpuBAEKaTEABHOCTD HedTerasoson oTpacau AYKOWIA, a0 14.47 14.86
obycnoBreHa €€ CcTpaTerMueckuM 3HauYeHUeMm AAs HOBAT3K, ao 9.92 9.77
AMHaMWUUYHOTO Pa3BUTMUA POCCHUICKON SKOHOMMKHM. OpenGypriedts, ao
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U OpeHGyprieeT, an
pachu p Py PUT3K, a0 0.77 0.80
M3BECTHble  poccuiickue kopnopauuu (Fasnpom, PocHedTs HK, a0 13.64 12.37
Aykonn, PocHedTb U Ap.) ChaBHedTb-MernonHedreras, ao 0.91 0.92
3aBUMCMMOCTb OT KOHDBIOHKTYpPbl OTAEAbHO B3SITOM ChaBHedpTb-MernoHHedreras, an 0.81 0.84
OTPacAM CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, CyprytHedreras, ao 9.19 9.18
nostomy nau ¢oHpa «CTOUK-Hedpts u Tas» mbl CypryTHe¢reras, an 2.98 3.01
eKOMEHAYEM B nepByio ouepenb ONBITHBIM TatHe¢Tb MM.B.A.WawuHa, ao 9.51 9.57
p 4 pBy p TatHe¢Tb MM.B.A.WawuHa, an 0.89 0.91
MHBECTOpaM, MMEILLMM COOCTBEHHOE NpeaCTaBAeHUe TpamcHedTs AK, an 047 786
(o] NPUBAEKATEAbHOCTU OTAEAbHbIX 0TpaCI\eﬁ YdaHedTexum, ao 0.74 0.78
3KOHOMMUKMU. YdaHeoTexum, an Bbin.1 0.64 0.67
YdaHedbTexum, an Bbin.2 0.32 0.33
A€eHeXHble cpeacTBa 9.96 9.25

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-Hedtb M la3» Hauanocb 22
MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

A 35

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHK A5 yAKp
TeA.: (812) 334-98-87

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
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OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuin CTOUK-TeneKOMMyHUKALMU ABASIOTCA aKUUU
KOMMNaHUW CBA3MU. UHBecTMUMOHHanA
NpUBAEKaATEABHOCTb oTpacau obycnoBaeHa
O0)XUAQEMbIMU BbICOKUMU TemMnamMu pPa3BUTUA KaK
NpPOBOAHOM, TaKk U MOOGMAbHOM cBA3U. [lpu 3Tom
TEAEKOMMYHUKaUUMU 3TO - OAUH U3 TeX CEKTOPOB
POCCUMACKOW IKOHOMUKM, C MOMOLLbIO KOTOpbIX Poccus
MOXET COCTaBUTb KOHKYPEHLMIO APYrMM cTpaHam B
pa3BuTUU cohepbl BbICOKUX TEXHONOTMW. OAHUM U3
KataAnmM3aTtopoB ANA pa3BuUTUA oTpacAu MOXEeT
NOCAYXWUTb MAQHUPYEMAs peopraHu3auus XOAAMHTa
CesisbMHBECT. lpUmepbl NPeAnpuUATMA oTpacAu -
Pocrenekom, MTC, CeBepo-3anapHbiii Ternekom.
3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AITOM
OTpacAu CyLLEeCTBEHHO YBEAMUYMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «CTOMK-TereKkOMMYHUKaALUK» Mbl
pekomMeHAyeM B NEPBYO  O4YepeAb  OMbITHbIM
MHBECTOpPaM, UMEIOLLMM COOCTBEHHOE NpeACTaBAEHUe
o NpUBAEKATEABHOCTU OTAENbHbIX oTpacren
3KOHOMMUKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
¢doHpa akuuin «CTOUK-TenAeKOMMYHUKaLUW» HauyanoCb
22 vioHA U 3aBepLuMAoCh 28 utoHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKaALUU»  MOXHO
npuobpectu B oducax Ynpaeaatrowen komnaduu MNCb
no aappecam:

Ctpyktypa noptpena ¢poHaa

HaumeHoBaHue
Akuma
A®K Cucrema, ao
BoaraTenekom, ao
BoaraTenekom, an
BbiMmnenkom, ao
AanbcBA3b, ao
AanbceaAsb, an
Mo6unbHble TeneCuctemsbl, ao
MockoBckas ropoackas TenedpoHHasA ceTb, ao
MockoBckas ropoackas TenepoHHasA ceTb, an
PBK UHdopmaumoHHble CucteMbl, ao
Poctenekom, ao
Poctenekom, an
CeBepo-3anaaHbivi TenekoM, ao
CeBepo-3anapHbiit Tenekom, an
CubupbTtenekom, ao
Cubupbtenekom, an
Tatrenekom, ao
YpanceasbuHdopm, ao
YpancesisbuH$popwm, an
LieHTpanbHaA TEAEKOMMYHUKALMOHHAA KOMMNaHUSA, ao
LleHTpanbHas TeAeKOMMYHUKALMOHHAA KOMNaHuUS, an
HOXHaA TeAEKOMMYHUKaLMOHHasA KOMNaHUs, ao
HOXHaA TeAEKOMMYHUKaLIMOHHAA KoMNaHuA, an
AeHexHble CpeacTBa

np. Meaukos, a. 10 YA. Manas KoHk A5 yA K

A 35

Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-08

yA. BoccTanus, A. 25
TeA.: (812) 579-71-14

BHumaHue!
26 HoAb6pA 2007 r. Hayanocb GopMUpPOBaHUE
HOBbIX OTKpPbITbIX MaeBblX WMHBECTULUOHHbIX
$OHAOB aKUUi cemencTBa «CTOUK»:
- «CTOUK-TIoTPEeOUTENBCKHUI CEKTOP»
- «Ctouk-MeTannyprua u MawmHocTpoeHue»
- «CTOMK-ONEKTPO3HEpreTUKa»
TlompobHee o0 HOBBIX (OHAAX MOXKHO Y3HATh Ha
caiite YK IICB: www.icb-capital.com

ExxeHeienbHbIA OTYET MO MaeBbiM MHBECTULMOHHBIM doHaam
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16.11.2007
98.41
5.08
6.47
3.95
14.92
2.93
1.90
11.57
1.31
2.25
1.79
7.67
3.44
4.41
2.61
4.78
2.56
217
5.76
211
2.74
3.13
3.02
1.84
1.59

23.11.2007
97.85
5.21
6.01
3.93
15.02
291
1.93
11.30
1.35
227
1.78
7.92
3.44
4.22
2.56
4.68
2.55
2.07
5.80
2.09
2.74
3.14
3.05
1.89
2.15
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OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpeke
MHBecTUUMOHHAA  AeKAapauus  AaHHoro  ¢oHAa py6 navwumkoB | nas, py6. MMBB
NpeAycMaTpMBaeT BO3MOXHOCTE BAOKEHWA CPEACTB 16.11.2007 218.4 957 1080.01 1833
UHBECTOPOB B aKUuUu KOMnaHMﬁ, BXOAALLUX B MHAEKC 23.11.2007 214.7 982 1048.01 1793
MMBB. ~ AaHHbln  GOHA  MpeAHasHaueH  MA  [[gvenenre | (-1.7%) | (+2.6%) | (-3.0%) (- 2.2%)
WHBECTOPOB, YBEpPEHHbIX B NOTEHUUWane pOCCMﬁCKOFI
9KOHOMUKU U TOTOBbIX UHBECTUpPOBATb CpPEeACTBa B
aKUMKU CaMbIX KPYMHbIX WU HaAEXHbIX pOCCMﬁCKMX CprKTypa nopT¢e/\ﬂ ¢OHAa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pesyabTatTam  COOTBETCTBYIOLLEr0 WHAEKCa, Ha HedTb 1 ras
KOTOpPbIN OPUEHTUPOBaHbI BAOXKEHUA doHpa. 51%
UHAEKCHbIE (I)OHAbI HanmMeHee 3aBUCUMbI OT AeﬁCTBMFI
ynpaBAstoLLed KOMNAHUN.
Mpoune
anPOCT CTOMMOCTU Nad B CpaBHEHUU 1%
¢ npupoctom UHaekca MIMBbB
Metannyprus
13% Css3b
8%
25% :
6a3a pacyeta 28 nek 06 20%
[ ° OHepreTuka
8% LeHexHbie DduHaHChbI
0,
cpeacrtea 18%
1% 23.11.2007
HaumeHoBaHune 16.11.2007 23.11.2007
AKuma 98.07 98.66
AsToBa3, AO 0.29 0.29
. — . . . . . . . Aapodnor, ao 0.27 0.27
N — N O < 1D © N~ O O O Bank BTB, ao 2.98 291
-~ O OO0 O o O o o o - BaHk MocKBbl, a0 0.65 0.65
LYY LLELY BoaraTenekom, ao 0.35 0.32
Fasnpom HedTb, ao 0.79 0.79
e ""YK NCB - uHaekc MMBB" nHAekc MMBB FA3MPOM, ao 16.67 16.61
MK HopuAbCKUIA HUKeAb, a0 7.50 7.63
AYKOWA, ao 14.52 15.34
Mo6uabHble TeneCuctemsl, ao 5.92 5.83
MocaHepro, ao 0.50 0.48
HOBAT3K, ao 2.07 219
Hoso. 7 yp! “ KOM6MHaT, ao 0.87 0.90
OrK-3, ao 0.97 0.92
OrK-5 XonauHr AO
OrK-5, ao 0.37 0.38
OrK-5, ao pon.Bbin.
Moatoc 3onoTo, ao 1.76 191
PAO EIC Poccuu, ao 5.10 5.08
PAO EJC Poccuu, an 0.80 0.79
PbK NHPOpMALUOHHbIE CUCTEMBI, a0 0.22 0.22
PocHedTb HK, ao 5.17 5.10
Poctenekom, ao 1.28 131
C6epbaHk Poccum, ao 13.53 13.11
C6epbaHk Poccum, an 1.10 1.06
CeBepcTanb, ao 2.85 291
CyprytHedTeras, ao 6.03 6.14
CypryTHedTeras, an 1.25 135
TatHedpTb MM.B.A.LLawunHa, ao 2.50 2.46
TrK-5 Xonamnur AO
TpaHcHedTb AK, an 1.30 1.25
YpancBA3bUHPOPM, ao 0.45 0.45
AeHeXHble cpeacTBa 1.93 1.34

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
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UHTEepBanbHbIU ¢OHA aKumn «OMNMAOT»

CrpaTterus nepcneKTUuBHbIX WHBECTULUHU

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06LEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCA KUMKW CPEAHMX U HEOOABLLIMX MPEANPUATUN, He
obnapatoLLmx Ha AaHHbIN MOMEHT BbICOKOM
KanutaaM3aumen (Tak HasblBaeMble aKUMK  «BTOPOro»

3LLeAoHa), HO OTHOCALLMXCSA K AMHaMWUYHO
pasBUBatoLLMMCA oTpacAam 3KOHOMMUKH,
AEMOHCTPUPYIOLLMM  MOTEHUMaA  pocTa,  YAydlLeHue

dUHaHCOBbIX NoOKasaTened, yBeAMUEHME AOAM  PpbIHKA.
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3
NopAo6HbIX nepcneKTMBHbIX LEHHbIX 6ymar,
HeAOOLEHEHHBIX GOHAOBBLIM PBIHKOM, U NPUOBPETEHHUE WX
B COCTaB aKkiMBoB ¢OHAA - OCHOBHas 3apauya
YnpaenstoLuen KomnaHuu.

U3-3a TOro, Yto 3HAUMTEABbHYIO YacTb akKTMBOB MOIyT
COCTaBAATb HU3KOAMKBUAHbIE aKuMM, NpUeM 3asiBOK
OCYLLECTBAAIETCA TOABKO B OMpEeAeNeHHble MHTEepBanbl. B
MHTEPBanbHOM (GOHAE YNPaBAAIOLLMIA TOYHO 3HAET 06bEM
cpeactB GOHAA M NMEPUOA BPeMeHU, B TEUEHUE KOTOPOro
OHM HaXOAATCA B €ro pacropskeHUM, UTO Takke
MOAOXKUTENBHO BAMSIET Ha KauyecTBO YNpaBAEHUA GOHAOM,
a, CAeAOBaTeNBHO, U HA AOXOAHOCTD.

Ctpykrtypa noptdpens poHpa

Ak mm
nepBoro
aLlenoHa
17%

[eHexHble
cpeacTea
Axkumm 6%
BTOPOro 1
TpeTbero

3LLEroHOB
7%

OuepeapHot uWHTepBan ¢oHpa «OnaoT» oTkpoetca 14
pekabpa 2007 ropa. MuHMManbHas cymma  AAd
nepBUUYHOM NOKYNKKM naeB ¢oHaa - 50 000 py6. Mau

AWHaMKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CUYA, MAH. Yucno CroumocTtb | UHpeke PTC
py6 nanwmukos | nas, py6.
28.09.2007 224.3 716 1423.03 2072
31.10.2007 242.7 716 1539.33 2223
U3meHeHne | (+8.2%) | (+ 0.0%) (+ 8.2%) (+ 7.3%)

CtpykTtypa noptdena doHpa

HaumeHoBaHue
AKUMA
ApXxaHreAbCKasa MarucTpanbHas ceteBas
ALLUMHCKUI MEeTaANypruyeckuil 3aBoa, ao
BbalukupHepTenpoAyKT, ao
BbawHedTb, a0
BoArorpaapckue MaructpanbHble CETH, ao
BOAbCKLEMEHT, ao
BopoHeXckoe aKuMoHEpHoe
BopoHeXckoe aKuMoHepHoe
FA3MPOM, ao
I'naBmoccTpoi XK, ao
MK HOpUABbCKUI HUKEADb, a0
I'pynna PA3IYAAU, ao
AWKCHU Tpynn, ao
UBaHOBCKUE MarucTpanbHble ceTu, an
KameHCK-YpanbCKUI MeTannypruyeckui
KapeAabCKMK oKaTbiLl, ao
KombuHat KOxypanHuKeAb, ao
NYKOUA, ao
MarHUTOropcKMm MeTannypruyeckum
Mo6unbHble TeneCucremsbl, ao
MockoBckasa 06beaAHeHHas
HuxHekamckHedTexum, an
HUU MoneKyAIPHOW SNEKTPOHUKM U
HOBAT3K, ao
HoBopoccuiickoe MopcKoe NapoxoACTBO,
HoBopoccuinickoe Mopckoe NapoxXoACTBO,
HoBo-Ydumckum
HoBo-Ydumckuwm
OrkK-5, ao
OlrK-5, ao pon.Bbin.
Montoc 3onoTo, a0
PAO E3C Poccum, ao
PocHedTb HK, ao
CbepbaHk Poccun, ao
CbepbaHk Poccuum, an
CeBepcTanb, ao
CeBepcTanb-aBToO, a0
CubupbTenekom, ao
CUnoBblE MaLLUHbI, a0
TatHedTb UM.B.A LLlawmHa, an
TrK-5, ao
TrK-5, ao pon.BbIn.
TpybHasa meTannypruyeckas KoMnaHus,
YpancBasbuHpopm, ao
Yopanedprexum, ao
Ydpanedprexum, an Bbin.2
YdaoprcuHTes, ao
YdaoprcuHTes, an
Ydumckun HedTenepepabaTbiBatoLUM
Ydumckun HedTenepepabaTbiBatoLUM
Ydumckun HedTenepepabaTbiBatoLUM
YensabUHCKUIM LMHKOBbIW 3aBOA, a0
YensabUHCKUIM LMHKOBbBIW 3aBOA, ao Bbin.4
HOXXHO-AKyTCKan aHepreTMueckas
HOxHbIN Ky3bacc, ao
fipochnaBcKUe MarucTpanbHble CETH, ao
AeHeXHble cpeacTBa

A. 35

np. Meaukos, A. 10
Ten.: (812) 334-97-89

YA. Manas KoHk A5
TeA.: (812) 334-98-87

yaKp

yA. Bocctanus, A. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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28.09.2007 31.10.2007
87.45 94.39

1.79
5.79
2.29
0.47
1.81
231
0.65
1.14
1.19
2.52
1.63
1.41
3.46
1.26

0.57
3.35
2.07
4.04
0.79
0.92
281
1.80
0.28
291
1.45
1.32
1.53
0.17

0.49
3.29
0.80
2.63
1.00
3.37
2.59
1.70
2.60
2.86
0.04

0.82
1.58
0.25
0.15
0.19
0.10
1.20
1.07
0.01
2.40

3.62
1.81
12.55

1.31
6.38
2.29
0.53
1.13
2.46
0.71
1.05
1.27
2,71
1.78
1.56
3.37
1.18
0.23
3.21
8.84
2.13
4.34
0.88
0.88
3.13
1.31
0.28
3.02
1.40
1.05
1.08
0.18
0.00
0.48
3.13
0.78
261
1.01
3.60
251
1.72
2.42
2.95
0.04
0.00
0.93
1.59
0.23
0.14
0.18
0.09
0.72
0.53
0.01
0.24
2.13

4.95
1.70
5.61

Takke UMeeTcsi BO3MOXHOCTb npuobpectu
MAM Moracutb nav GboHAa no noute.
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UHTEpBaAbHbIU GOHA aKLUU

«OMNAOT-MeTtannyprusa»

Ctpaterus nepcnekTMBHbIX UHBECTULIUK
KOHLEHTPUPOBaHHbIN NMOAXOA K YNPaBAEHUIO

OCHOBHbIM 06bLEKTOM MWHBecTUpoBaHuA ana UMUD
akuun  «OMAOT-MeTanyprusi»  ABASIIOTCA  aKLUK
MeTaANypPruyecKux KOMOUHATOB, FOPHOPYAHbIX
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus -
BaXHaAa U YycnewHO pas3BuBarlaacAa oOTpaCAb B
3KOHOMUKe P®. Poccua 3aHMMaeT nepBoe MecCTo B

MUpe nNo NPOU3BOACTBY HHUKEAl U BTOpoe Mo
NPOU3BOACTBY  aAlOMWHWA, TpPeTbe MecTo  No
pa3BepaHHbIM 3anacaMm 3onoTa.  CyLecTBEHHbIM
noteHUManoM AAA pocTa  obnapaer  TpybHas

NPOMBbILIAEHHOCTb, BaXHbIM (akTopoM pa3BUTUSA
KOTOPOIN FAIBASIETCA CTpaTerMuecku BaXkHoe 3HauyeHue

Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM
3KOHOMMKE.

Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui
MeTtannypruyeckud  KombuHat, Meuen, TpybHas

MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mau ¢poHpa «ONAOT-MeTtanayprusi» MOXHO NpuobpecTu
B opucax YnpaBastowen komnaHuu MNCB no appecam:

CtpykTtypa noptdena ¢oHaa

HauwmeHoBaHue
AKxuua
ALUMHCKUIA MeTaAypruyeckuit 3aBoA, ao
MK HopuAbCKUI HUKEAb, a0
Kapenbckui okartblLl, ao
KombuHart HOxxypanHuKeAb, ao
MarHuToropckui Metannypruieckuii KombuHar, ao
HoBoAuneukuit MeTanypruueckuii KombuHart, ao
Moatoc 3onoT0, a0
CeBepcranb, ao
TpybHas meTanrypruyeckas KOMnaHus, ao
YenabUHCKUIM LMHKOBbIW 3aBOA, a0
YenabUHCKUIM LMHKOBLIM 3aBOA, a0 Bbin.4
tOxHbIN Ky3bacc, ao
AeHexHble cpeAcTBa

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHKk A5 yAKp
TeA.: (812) 334-98-87

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

A 35
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28.09.2007 31.10.2007

93.46
10.97
7.31
8.77
5.63
11.21
1.95
8.91
12,93
10.33
5.98

9.01
6.54

99.77
11.08
7.15
7.97
6.39
13.48
2.83
7.90
13.83
10.43
0.53
4.75
13.42
0.23

Tawke MmeeTcs BO3MOXHOCTb npuo6pecm
MAM noracutb nav GpoHAa no noure.
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A YKALCBS
UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HEepreTuka»

CTpaTervm nepcnekKrtuBHbiX UHBECTU LI.VII)'I CtpykTtypa noptdena ¢oHpa
KoHUeHTpHU pOBaHHbIFI MNoAXOA K yrpaBA€HUIO HaumeHoBaHue 28.09.2007 31.10.2007
OCHOBHbIM 06bLEKTOM WHBECTMpOBaHUA And UMNMUD Axuus 87.77 95.03
o Bonxckas '3C, ao 1.84 217
akunn «OMNMNAOT-INeKTpOIHepreTuka» ABAIIOTCA aKUUU BoTkuHcKas F3C. a0 101
3HepreTMYECKUX kKomnaHui. Poccuiickan aHepreTUka [arectaHckasi perHoHaAbHas reHepuUpyIoLLasn KOMNaHus, 0.88 0.95
- Ba)XXHasa cocTtaBAsilolasA TONAUBHO-3HEPreTuYyeckKoro AarectaHckan aHeprocObIToBas KOMNaHus, ao 0.88 0.88
KOMMAEKCA M opHa U3 6a3oBbiXx  oTpachei 3aropckas FA3C ao 0.99
- 3ewnckana 3C, ao 0.91 1.02
CoOBpeMeHHONU 3KOHOMUKU - HaXOAUTCA Ha CTapuu
UpkyTckaHepro, ao 2.82 3.20
aKTUBHOrO pedopMHUpOBaHUMA U NpPUBAEKaAeT Bce KpacHospckas [3C, ao 1.79 175
HOBbIX UHBECTOPOB. MockoBcKas ropoAcKas aneKTpoceTeBasi KOMNaHUs, ao 1.87 1.90
Mpumepbl npeanpuati  otpacau - PAO  EJC, MockoBckas 06beAuHEeHHas aneKTpoceTeBas KOMNaHUsA, 3.19 3.19
MocaHepro, UpKyTCKaHepro, OrK-3, OrK-5, MocaHepro, ao 10.26 841
MocaHeprocbbiT, ao 217 1.94
MaructpanbHble ceTeBble KOMNaHuu OrK-2. ao 6.35 5.34
Ork-3, ao 10.71 10.97
3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEABHO B3ATOW OrkK-4, ao 8.27 8.42

OTPaCAM CYLUECTBEHHO YBEAMUMBAET YpPOBEHb PUCKa, OTK-5 Xonaunr AO

OrK-5, ao 7.14 11.37
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTuka» Mbl OrK6, a0 5.83 5.35
pekomeHayem B nepByldo  o4epeAb  ONbITHbIM OMcKas 3Heproc6LIToBas KOMMNaHus, ao 0.66 0.79
MHBecTopaM, UMEKLLUM COOCTBEHHOE NpeACTaBAEHUE PAO E3C Poccuu, ao 12.82 12.68
o NPUBAEKATEABHOCTH OTAEAbHBIX oTpacnei PAQ ESC Poccun, an 213
CasHo-LyweHckas '3C, ao 4.67 5.11
9KOHOMMKMU.
CBepanoBaHepro, ao 0.59 0.54
CBepanoBaHepro, an 0.22 0.22
Man ¢oHpa «ONAOT-IneKTpO3HEPreTuka» MOXHO CBEpANOBIHEProchbIT, a0 0.33 0.33
npuobpectn B oducax Ynpaeastoleit komnanuu MCB I;E'g XonanHr AO
. -9, ao 1.93 1.78
no aapecam: TrK-6, ao 0.88 0.79
TrK-9 ao 1.01
AxytckaHepro AK, ao 0.76 0.79
[eHeXxHble cpeacTBa 12.23 4.97

rCfeessvor:  cMookea: Takke MMeeTCA BO3MOXHOCTs MpUoGpecTy

np. Meaukos, A. 10 yA. Manas KoHk A5 yAK A 35 WUAU NOracuTb nNau ¢0HAa no noyre.
TeA.: (812) 334-97-89 TeA.: (812) 334-98-87 Ten.: (495) 609-25-98

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
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A YKIMCB
KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818
2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789
3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00
4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598
cy6.: 11.00-16.00
5 CaHkr-letepbypr, yA: CaBylwKHHa, A.119, kopn.3, autepa A ExeaesHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
6 CaHkT-letepbypr, BOVI'aTprCKVIVI np., A. 13, atepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
7 CaHkT-letepbypr, B|3|6oprCKoe wocce, A. 3, kopn.1, amtepa A ExeaHeBHo: 10.00-22.00 (812) 611-00-63
(runepmapket «OKEW»)
OAO baHk BTb
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH UHBECTULIMOHHbIX NAEB)
8 MockBa, ya. MsacHuuKas, A.35 nH.-yT.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
9 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. odpuc Ne4 «Kyty3oBCKUI») nr.: 10.00-16.00 783-10-84
10 Mocksa, Moropeabckuit nep., A.7, cTp. 2 (Aon. opuc Ne5) nH.-yT.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
11 MockBa, yA. BopoHuoBckas, A.43, cTp. 1 (Aon. opurc Ne6) NH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
12 MockBa, yA. Maweka, A.7 (Aon.oduc Nel3 “MaskoBCKUIA”) nH.-yT.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 p06. 4213
13 MockBa, yA. 3eMAsIHOM Ban, A.14-16/11, cTp.1 nH.-ut.: 10.00-17.00 (495) 783-11-24
(AononHUTEAbHbIN 0dUC Nel6 «3emAsHON Bany) nr.  10.00-16.00
14 MockBa, AeHUHCKUM Np-T, AoM.11, cTp.1 (AONOAHUTEALHbIN nH.-yT.: 10.00-17.00 (495) 783-10-51
oouc Ne18 “FarapuHCKUin”) nr.: 10.00-16.00
15 Mocksa, yA. CapoBan-CyxapeBckas, Aoom.8/12, c1p.3 nH.-yT.: 10.00-17.00 (495) 783-11-81
(AonoaHuTeAbHbIM 0duc Nel9 “CyxapeBckuin”) nr.  10.00-16.00
16 Toponbcek, ya. K.TotBanbaa, A.8 nH.-uT.: 10.00-17.00 (495) 775-54-61
(AononHuTeNbHbIN 0durc Ne31 «[MoAOALCKUIt») nr..  10.00-16.00
17 Benropoa, np-T CaaBbl, 35a (Guavan OAO BHewTopré6aHK Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Benropoae (LleHTpanbHbIN oduc)) nr..  10.00-16.00
18 Crapbiit OckoA, M-H. COAHEUHbIW, 5 (AONOAHUTEAbHbIM 0GUC B MH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Ctrapbivi Ockon ¢uanana OAO BHeluToprb6aHK B T. nr.  10.00-16.00

www.am.icb-capital.com

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

¢ 16 no 23 Hosi6ps1 2007




Banruniickoe
®unancosoe
ArenrecrTBo

YKIMCB

19 Bearopoackas obnactb, r. l'ybkuH, ya. KoponeBa, .2 nH.-uT.: 10.00-17.00 (47241) 4-70-92
(AononHuTeAbHbIN oduc B I. y6kUH duanana OAO nr.: 10.00-16.00 4-70-89
MH.-4TB.: 10.00-17.00 (846)337-43-12,
20 Camapa, yn. MaskoBckoro, 14 (®duanan B r.Camape) TTH.: 10.00-16.00 3374313
CaHkT-Tletepbypr, yA. Boabwiaa Mopckas, 29 nH.-utB..  10.00-17.00
21 L ! 812) 314-61-15
(LeHTpanbHbii oduc (Puanan B r. Cankr-letepbypre)) NTH.: 10.00-16.00 (812
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
22 ’ i 812) 332-09-68
(Aon. oouc Nel dunmana B r. CaHkt-NeTtepbypr) MTH.: 10.00-16.00 (812
CaHkT-Tetepbypr, ya. EceHuHa A. 5 nH-utB..  10.00-17.00
23 ! 812) 329-07-73
(Aon. oduc Ne6 dpuanana B r. CaHkT-Tletepbypr) NTH.: 10.00-16.00 (812)
24 CaHkr-lNetepbypr, B.O. 8-AuHuA A.19 nH.-ytB.:  10.00-17.00 (812) 325-78-40,
(Aon. oduc Ne8 dunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 325-58-35
25 Xabaposck, ya. MockoBckas, 7 nH-utB..  10.00-17.00 (4212) 70-39-60,
(®dunman OAO BHewToprbaHk B 1. XabapoBcke) MTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anaa (paHee OAO Cb)

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

. . (812) 271-68-45
26 CaHkr-lNetepbypr, HeBckui np., 140 nH.-NTH.:  10.00—18.30 (812) 2711573
27 CMONEHCK, yA. OKTAGPLCKON peBOAOLUH, 9. (GUAKAN NHenTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKUI) 35-07-05
28 Tyaa, ya. Pesontoumu, A.5. (puanan TyabcKuin) NH-NTH.:  09.00-16.00 Ejg;g; gg:ggg
. MH.-YTB.: 09.30-16.00 (81361) 2-08-63
29 TocHo, np. AeHUHa, A.19 (Ppuanan TOCHEHCKUK) TH.: 09.30-15.00 (81361) 2-91-09
MH.-4TB.: 09.00-17.30
30 Bwblbopr, np. AeHUHa, A.10 (duanan B r. Boibopr) nepepeis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
31 Bonoraa, np. Mobeabl, Ao.39 (duaMan Bonoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
32 HwxHui Hosropoa, yn. KepueHckas, o.12 (duanan NH.-NTH.:  09.00-16.00 (8312) 75-75-60,
Hwxeropoackui) nepepbis:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776  (dbuanan MH-NTH.:  09.30-16.00
33 T ! 3832) 21-74-19
HoBocnbupckui) nepepsbie: 13.00-14.00 ( )
o . MH.-4TB.: 09.30-17.00
34 bapHaya, np. Ctpoutenen, 11a (dunman bapHaynbcKkum) TTH.: 09.30-16.00 (3852) 61-26-62
. MH.-NTH.: 09.00-16.00
35 KemepoBo, yn. KupoBa, 13 (puanan KemepoBckumn) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
36 KpacHopap, yA. Oktabpbekasn, 44 (dpuanan KpacHopapcKum) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopap, yA. Oktabpbekasn, 44 (AO duanana NH.-NTH.:  09.00-15.30
37 . ! 861) 275-15-13
KpacHopapckui) nepepbiB:  13.00-14.00 (861)
] I _ (8332) 36-50-80
38 Kupos, ya. Monpa, 113-a (duaman B r. Kupos) nNH-NTH.:  09.00-18.30 (8332) 36-50-82
o o NH.-NTH.: 09.30-18.00 (8112) 74-02-88
39 [ckoB, UHTEepHaUUOHAAbLHLIN Nep., A. 2 (puaran NCKOBCKUN) nepepbis:  13.00-14.00
o NH.-NTH.: 09.30-15.30 (8112) 74-19-02
40 Tlckos, yA. KommyHanbHas, A. 41 (AO ¢uanana NMCKOBCKUN) nepepbis:  13.00-14.00
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. nH-nTH.:  09.30-17.00 (3512) 264-00-33
41 YennabuHck, ya. Kuposa, A.130 (dpuanan YenabUHCKUI) nepepbis:  13.0014.00 (3512) 264-00-39
o MH.-NTH.: .0U-10. -4 -
42 '?g’;";‘\::\"Z:')‘('a{l"r‘e';'\zz"&zc)"a“’ A-2/68 09.30-16.00 (8182) 20-41-17
43 Pecny6auka Kapenus, r. leTpo3aBoack, yA.Kynbbiwesa, A.4 nH-nTH.:  09.30-17.00 (8142) 76-53-05
(duanan «Netposasoackuiny), VIP-oduc 6aHka nepepeis:  13.00-14.00
Pecnybnamka Kapenus, r. lMetposaBoack, np.AeHuHa, A.3 nH-NTH.:  10.00-19.00
44 (Aon.oduc Ned duamana «[eTpo3aBOACKUI») nepepbIs: 31-??\231-99‘2 (8142) 78-13-39
45 " YAbSIHOBCK, YA. XKene3Hon AMBU3UK, A. 6 nH-nTH.:  09.30-17.00 (8822) 41-74-27,
(dnanan "YAbAHOBCKUI") nepepsis:  13.00-14.00 41-12-16
Pecnybnamka Kapeaus, r. Koctomykiia, ya. Kapeabckas, A.2 nH-NTH.:  09.30-16.00
46 (dunnan «KOCTOMYKLLICKUIt») nepepbis:  13.00-14.00 (81459) 77-6-58
47 r. Yepenoseu, yn. CtaneBapos, a. 30 MH.-NTH.: 09.00-16.00 (8202) 53-41-66
(d)MIWIa/\ "qepen()BeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

OAO banTuHBecTOaHK
(areHT no npuemy 3asiBOK Ha npuobpeTteHue, noraweHne U1 06MeH UHBECTULMOHHbIX NaeB)

MH.-YTB.: 09.30-17.00

48 ?LT::TT ';i:ii?gz;;z’:)'“"'ae”c“a"'A'l' Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbie:  13.00-14.00

49 CaHkT-letepbypr, nA. MponeTapckon AUMKTaTyphl, A. 6 NH.-NT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABLHUHCKHI») c6.-BC.: 11.00-19.00 (812) 324-60-54
- NH.-NT.: 09.30-20.00

50 ggﬁg::ﬁggyfgs:e“"”” np. A. 105 c6-sc:  11.00-19.00 (812)324-15-62
nepepsbiB: 13.00-14.00
- NH.-NT.: 09.30-20.00

51 &a(';':ng:i%gyﬁrbiggif;"C"g'?ﬂ)'c" A- 33, autep A c6-8c:  11.00-19.00 (812)324-78-36
P o nepepsbiB: 13.00-13.45
CaHkr-lMetepbypr, HeBckui np., A. 44, Autep A, nomelleHue MH.-AT. 09.30-20.00

52 354 (AO «HeBckuit 44») c6.-BC.: 11.00-19.00 (812 324-23-96
o MH.-NT.: 10.00-20.00

53 :fg':&';i;i‘:iﬁ; 'X';;;‘)“c""" np., A. 121 c6-8c:  11.00-19.00 (812)388-02-39
nepepbie: 13.00-13.45
MH.-MT.: 09.30-20.00

54 E:A::ngg::::zgypr, yA. Edumosa, A. 3 c6-sc:  11.00-19.00 (812) 740-46-06
nepepbie: 13.00-14.00
NH.-NT.: 09.30-20.00

55 g"g";:iﬁggzzaﬁy’)" Topxkosekas, A. 1, kopn. 2 c6-sc:  11.00-19.00 (812)320-03-50
«lop ” nepepsbiB: 13.00-14.00
MH.-NT.: 09.30-20.00

56 ﬁ?;‘g 1‘:::67":&’3"«n:z:g:gg:’s’ff/ 77, nurep A, c6-8c:  11.00-19.00 (812)326-50-93
. nepepbis:  13.00-13.45
MH.-MT.: 09.30-20.00

57 gg':;g:;ffggg;ﬁ»’)‘”“"” BO, A. 44, autepa A c6-8c:  11.00-19.00 (812)326-54-04
nepepbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

58 E:TZTOQT-IT::;YOW(’):?;SEIP Hosatopos, A. 77, vTepa A, nom. c6.-BC.: 11.00-19.00 (812) 326-93-59
p nepepsbiB: 13.00-14.00
o MH.-NT.: 09.30-20.00

59 :fg':é::;;pgzgrﬁ':')C"Ke"p°°a’ A- 11, nutepa A c6-8c:  11.00-19.00 (812) 326-61-09
P nepepbie: 13.00-14.00
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MockBa, yn. CapoBo-Cnacckas, A. 17/2, ctp.1

60 (ébuAnan B r. Mocksa) MH.-NT.: 09.30-18.00 (495) 207-70-03
OAO KoH-Tpacrt
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U1 06MeH MHBECTULIMOHHbIX NaEB)
61 Mocksa, yn. YacoBas, a. 5A NH.-NTH.: 10.00-19.00 (495) 775-88-75
. g (3522) 41-11-14,
62 KypraH, yan. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10.28, 42-63.86
63 UernbuHck, np. AeHnHa 21-8 (BusHec-pom <CnupuaoHoB>), . .. 19 0-18.00 (351) 267-29-95
ojpuc 713
64 Owmck, np. Mapkca, 18/1, opuc 418 nH.-NTH.:  10.00-19.00 (3812)3329_ 5?3722 ’
OAO «®C «KBappat» (paHee OAO DoHA bepaek)
(areHT no npueMy 3asiBOK Ha npuobpeTeHUe, noraweHue U 06MeH MHBECTULIMOHHDIX NaeB)
65 Pecnybnauka balwikopTocTaH, . Yda, ya. Maxuta Fadypu, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

000 UHBecTUUMOHHaA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

MH.-NTH.: 10.00-20.00

66 HwxHuu HoBropoa, ya. MuHuHa, A. 3a. 6.: 10.00-18.00 (831) 419-35-33
MH.-NTH.: 10.00-20.00

67 MypwmaHck, ya. lvuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17

68 KpacHosipck, ya. AeHuHa, A, 21 :g'_'"m': 10.00-20.00 (3912) 27-72-13

10.00-18.00

www.am.icb-capital.com
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