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Mpasura OMU® obauraumin «duHaHCUCT» NoA ynpasaeHem 000 YK MCB» 3apeructpuposanbl ®KLB Poccun 30.04.2003 3a Ne0105-58227406. Mpaeuaa ONMUD

Hosblie ¢poHAbI YK NCH

YK MNCB 3aBepLunna popmMupoBaHue TpeX oTpacreBbiX POHAOB

0630p cUTyaLuK Ha pbIHKAX

PbIHOK 06AMrauui: cuTyauusa U Halu KOMMEHTapUu
PbIHOK aKUMMI: CUTyaLMsa U HallU KOMMEeHTapuu

Naesble poHAbI YK NCH

MHBECTULMOHHbBIE CTpaTeruu
Moaxoabl K MUHBECTUPOBAHUIO
PesyabTatbl pabotbl MdoB

®oHp obamraumm «@uHaHCUCT»

®oHA cMeLLaHHbIX UHBECTULMK «TUTaH»
®oHp akumun «CTOUK»

®oHp akuun «CTOUK-HedTb 1 Mas»

®oHp akumn «CTOUK-TenekoMMyHUKaLUWN»
MHaekcHbIN ¢oHA «YK NMCB-UHpekec MMBB»
®oHp akumn «OMNMAOT»

®oHp akuun «ONMAOT-Metanayprus»

®oHp akumn «OMNMNAOT-IreKTpo3HepreTuka»

KOHTaKTbI

NudopmauuoHHaA cayxba:
exxepHeBHO 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK No Poccuu 6ecnaatHbin

MyHkTbl npoaax YK MNCB:
CaHkr-TleTep6ypr:

yA. Manasa KoHioweHHas, 5

nH—nt 10.00 — 20.00,
c6 11.00—16.00
TeA.: (812) 334-9887

yA. BoccraHusa, 25
nH—nt 10.00 — 20.00,
c6 11.00 —16.00
TeA.: (812) 579-7114,
(812) 272-7818

np. Meaukos, 10

nH —nt 10.00—19.00,
c6 11.00—16.00,

TeA.: (812) 3349789

MockBa:
MpeactaButenbcteo YK MNCB
yA. KpacHonponeTapckasn,35
nH —nt 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (495) 609-2598

i «TuTaH» noA 000 YK NCB»

3apeructpupoBanbl ®KLLB Poccun 30.04.2003 3a Ne0106-58227563. Mpaeuaa ONMU® akuuit «CTonk» noa ynpasaeHuem 000 «YK NCB» 3apeructpuposatbl ®KLIB Poccun 30.04.2003 3a Ne0107-58227487. Mpasuaa OUNMUD YK
NCB - UHpekc MMBB» noa ynpaeaeHuem 000 «YK MCB» 3apeructpupoBanbl ®COP Poccun 14.12.2006 3a Ne 0705-75408380. Mpasuna UMUD akumin «OnnoT» noa ynpaereHuem 000 YK MCB» 3apeructpupoBaHbl ®COP PO
28.03.2006 3a Ne 0494-75408598. Mpaeura ONU® akumit «CTOMK-Hedts M Tas» noa ynpasaednem 000 YK MCB» 3apeructpupoBanHbl ®COP Poccun 31.05.2007 3a Ne0835-75409439. Mpasuna OMU® akumit «CTOUK-

Te 3aper ®COP Poccun 31.05.2007 3a Ne0838-75409511. MNpasuna UNU® akumin "ONAOT- eTMka" noa 000 «YK MNCB» 3apeructpuposaHbl ®COP Poccun 31.05.2007
Ne20833-75409356. Mpasuna UMUD akuui «OMAOT-M US> NOA 000 «YK NCB» 3apeructpupoBanbl ®COP Poccun 31.05.2007 3a Ne 0836-75409592. MMpasuna ONU® akumit «CTOUK-Metanryprusa u
noa 000 «YK MCB» 3apeructpuposabl ®COP Poccun 08.11.2007 3a Ne1068-58229629. MMpasuna ONU®D akumit «CTOUK-Motpebutenbckuit cektop» noa ynpasaeHnem 000 <YK MCB»
3apeructpupoBabl @COP Poccun 08.11.2007 3a Ne1067-58228653. Npasuna ONUD akumit «CTOUK: noa 000 «YK MCB» 3apeructpupoBaHbl ®COP Poccumn 08.11.2007 3a Ne1066-58229701.
C naes MOXeT y ] B He Aoxopbl B 6yay T He ¥ B naesble
MHBECTMUMOHHbIE $OHALL. Mpexae YeM NPUOBPECTM UHBECTULMOHHBIA NaW, ceayeT c naesbIM doHpoM. CKUAOK M
# B M ®bI. Bce pAaHHblE 6e3 yueta ] npu " " CKMAKM NpU nor

AuueHsua ®COP Poccuu Ne21-00-1-00091 ot 15 Hosbpa 2002 r.
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YKIMCB

- 28 Hosbps 2007 .
dopmupoBaHue OTKPbITbIX naeBbIX
MHBECTULMUOHHbIX GHOHAOB akuun "CTOUK-
Metannyprua u MawuHoctpoenue" u "CTOUK-
MoTtpebutenbckuin cekrop”. Mpu 3asBAEHHbIX B
MpaBuaax M HeO6XOAUMBIX ANA 3aBepLUEeHUA
dopmupoBaHua 10 000 000 py6.,
MHBECTUUMU B GOHABI HaA YKasaHHyl Aaty
coctaBuau 11 879 500 py6. u 11 872 500
py6. COOTBETCTBEHHO;

3aBepLnunoCb

- 29 Hosbpa 2007 r. 3aBepLIMAOCH
dopmupoBaHue OTKpPbITOro naeBoro
MHBECTULUOHHOTO ¢oHAa akuun "CTOUK-
AnekTpoaHepretuka". [pu 3aABAEHHbLIX B

MpaBuAax U HEOBXOAMMbBIX AAA 3aBepLUEeHUA
dopmupoBaHua 10 000 000 pyé6.,
MHBECTULUMU B GOHA Ha YyKasaHHyl AaTty
coctaBunm 11 982 500 pyb6.

Bce 3 otpacneBbix OlMUPa cemenctBa
CTOUK 6binM chopmMUpoBaHbl B KOPOTKUE
CPOKM, UTO Y)Xe€ CTano TpapuLMEN AAA HOBbIX
doHpoB nop ynpasneHuem YK MCB. B nepuop
dopmHUpoBaHUA GOHAOB ObINO MOAAHO OKOAO
600 3aABOK Ha npuobpeTteHMe naes..
Haun6onbLuinm cnpocom noAb30BancA
otpacneBot ¢oHp «CTOUK-Metannyprua w
MaluunHocTpoeHue». MNanwmkamu 3Toro
OlMU®a crann okono 250 yenoBeK.

Banruniickoe
®unancosoe
ArenrecrTBo

HoBbie ¢poHabl YK MCB AONOAHUAM CEMEMCTBO OTKPbITbIX
®OHAOB AKLIMK «CTOUK». B MNdax oTkpbiToro Tuna Bl umeete
BO3MOXHOCTb NoAaTb 3afABKY Ha npuobpeTteHue, NorawieHue WAM
obmeH naeB B Ato6oM pabounit AeHb. PblIHOYHAsA CTOMMOCTb aKLUH
noABep)KeHa 3HauUTEeAbHbIM KOAebaHMAM No CpaBHEHUIO C
APYrMMU GUHAHCOBBLIMU UHCTPYMEHTAMU, TakK Kak 3aBUCUT OT BCEX
$aKTopoB, BAMAIOLLMX Ha NEPCNEKTUBbI NPEANPUATUA-IMUTEHTa
(OT NPOU3BOACTBEHHbBIX U GUHAHCOBBIX NOKa3aTener ACATEAbHOCTU
KOMMaHWU AO MOAUTUUYECKOW U SKOHOMMUUYECKOW CUTyaLUU B CTPaHe
¥ Mupe).

OcHoBHbIM 06bekTOM MHBecTULMi OMUD akuuin "CTOUK -
MoTpebutenbCKU ceKkTop" BYAYT aKLUMKU KOMNaHWK, NPOU3BOAALLMX
notpebutenbckMe ToBapbl, W aKUMKU POCCUUCKUX OAHKOB.
«MoTpebutenbCkUin  6ym», cnNocobOCTBYHOLLUA POCTY KOTUPOBOK
aKUMA 3TUX KOMMaHWMW U HU3KaA 3aBUCUMOCTb MX GUHAHCOBbIX
pe3yAbTaToB OT U3MEHUMBbIX BHELUHUX CbipbEBbIX PbIHKOB MOrYT
NPUHECTH BbICOKYIO AOXOAHOCTb NarLMKam AaHHOTro ¢doHAA.

MeTannypruas U MaLlLMHOCTPOEHUE SBAAIOTCA BeEAYLLUMMU
OTpacAAMU POCCUMCKOW NPOMbILUAEHHOCTU. MalunHocTpoeHue,
patowee 12% akcnopta Poccuun, 3aHMMaeT No 3TOMy MokasaTeAto
2-0e mecTo nocae TIK, oTpacab BKAouaeT B ceba 6onee 3300
KPYMHbIX U cpeAHuX npeanpuAaTtMd. O macwTtabax pocCUMCKOM
MeTaAnypruu roBOPAT cAeapyowme uuopbl: PO 3aHumaer 1-e
MecTo B MUpe NO MPOU3BOACTBY HUKEAA, 2-€ N0 NPOU3BOACTBY
aAlOMUHUA, 3-e N0 pa3BeAaHHbIM 3anacam 30A0Ta. ATU ¢aKTbl U
npodeccuoHanbHas pabota ynpaBastOWMX MOrYT caeAaTb Bawu
uHBectTMuMu B OMUD akuun "CTOUK - Metanyprua w
MalunHocTpoeHUe" KparHe pe3yAbTaTUBHbIMM.

Hapsay ¢ yxe CylecTBYIOWMM HWHTEpPBaAbHbIM (GOHAOM
akuun "OMNAOT-IAeKTpoaHepreTuka" (nepcneKkTUBHaA cTpaTterus
MHBECTUPOBAHUA) CpPeACTBA HOBOro OTKpbiToro ¢oHpa OMUP
aKuumn "CTOUK-IneKTpOo3HepreTuka", npuaepXXusatouierocs
arpeccuMBHOW cTpaTerMu UHBECTMPOBaHUA, OyayT BKAaAbIBATbCA B
aKuuu KOMMaHWUH aKTUBHO pedopmupyemon
3NEKTPO3IHEPreTUUECKON OTpacnu. KOHKYpEHTHbIe  YCAOBMUS,
co3paBaemMble B xope  pedopmMbl, 3acTaBAT NPeANpUATUS
pa3BuBaTb COBpPEMEHHblIe TEXHOAOTUU, bonee 3IPPEKTUBHO
MCNOAb30BaTb TOMAMBO, TOUHEE NMAAHUPOBATb NPOU3BOACTBEHHYIO
AEATeAbHOCTb, a, CAeAOBaTeAbHO, OyayT CTMMyAMpoBaTb pPOCT
GUHAHCOBbIX PE3YALTAaTOB NPEANPUATUI INEKTPOIHEPTreTUUECKOW
OTpacAW, UTO MOAOXKMUTEABHO CKaXeTca Ha NOTeHUuWaAbHOM
AOXOAHOCTH BAOXEHUI B AAHHbIN GOHA.

AHanmtukn YK TMCB cuutalor, uto npu AOArOCPOUHbBIX
MHBECTULMUAX BCE BbllLlEeNepeynucAeHHblIe OTPACAU MEPCMNEKTUBHBDI,
TaK Kak MMeEIOT CTpaTerMyecku Ba)KHO€ 3HauyeHWe AN pa3BUTHUA
0Te4YeCTBEHHOW 3KOHOMMUKM.
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0630p cUTyaLMM HaA pPbIHKaX

CuTyauus Ha pblHKe obaurauumu

B Hauane npowAoW  HepeAM  AOXOAHOCTb
AECATUAETHUX KasHauelckux obamraumin CLLA (UST-10)
CHWXanacb A0 3,85% ropoBbIx, HO 3aBepLUMAA HEAEAID
Ha ypoBHe 3,97% (-4 6.Nn. 3a HeAe D).

Ha pbliHke pybneBoro ponra B Hauyane Hepeau
COXPaHAAMCb HeraTUBHble HacCTPOEHUsi, HO MocAe
YAYULLEHUA CUTYyauuu C pybneBOM AUKBUAHOCTbIO
KOTUPOBKU BbIPOCAW.

U3meHeHne nHpekca CBONDS B 2007 roay

221.0
- 218.0
215.0
212.0
+ 209.0
206.0
203.0
200.0

Cutyaums Ha pbiHKe aKUUH

Bonbliylo yacTb MpowAoW Hepean uHAekc PTC
npoBen B pAuanasoHe 2140 - 2180 nyHKTOB, HO B
NATHULY B X0A€ AMHAMM4HOro pocrta poctur 2220
NYHKTOB - BEpPXHEeW rpaHuubl Hallero nporHosa Ha
NpOLLAYIO HepeAlo. B nepBoi nonOBUHE HEAEAU PbIHOK
HaXoAUACA NOA AAaBA€HUEM WU3-3a PE3KOro CHWXeHuAa
aMepPUKaHCKHUX ¢0HAOBbIX UHAEKCOB, BbI3BaHHOIo
cAaboM MaKpPOIKOHOMMUUECKOW CTAaTUCTUKOM, OAHAKO
Hameku uneHoB OPC 0 BO3MOXHOCTU CHWXEHUS
cTaBKM Ha 3acepaHuu 11 pekabpA okasanu NOAAEPXKKY
3anapHbIM  pblHKaM, 4TO CMoco6CTBOBaAO POCTYy M
poccuiickoro pbiHka. UHaekc PTC B nATHUUY 6bia
3adpukcupoBaH Ha otmeTke 2220,11 nyHkToB (+3,17%
3a Hepenlo), a UHpekc MMBB - Ha oTmeTke 1850,64
nyHkTa (+3,21% 3a HeAeAlo).

U3meHeHune uHpekca RTS B 2006 - 2007 rr.

RTSIND (2,218.44, 2,218.44, 2,199.82, 2,200.75, -19.3601)
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Hawu KoMmMeHTapuu No pbiHKY 0O6AUrauum

AMepuKaHCKaA MaKpPO3IKOHOMUUECKas CTaTUCTMKA MpPOLIAOW HeAeAU
cnocobcTBOBaAa pacLUMpPEeHU0 HEraTUBHbIX 0)KMAAHUWA OTHOCUTEABHO TEMMOB
pocTa aMepUKaHCKOM 3KOHOMUKU. OCHOBHbIM MCTOYHUKOM HeraTMBa CHOBaA
CTan CeKTop HeABWXXUMOCTU. MpopaXku Ha BTOPUUHOM pbiHKE XUAbSA B CLUA B
oktabpe ynaau Ha 1,2% W coctaBuau 4,97 MAH. AOMOB B T[OAOBOM
WUCYUCAEHUM, UYTO CTAaAO CaMbiM HU3KUM 3HA4YeHUEeM C MOMEHTa Hauyana
pacuetoB 3Toro nokasatends B 1999 roay. Ha ¢oHe cnabon
MaKpPO3KOHOMMUYECKOW CTATUCTUKU PbIHOK C  ONTUMMW3MOM  BOCHPUHSAA
KOMMeHTapuu uneHoB ®PC, ponyckatolume BO3MOXHOCTb CHWXEHUs 6a30BoM
YUYeTHON cTaBKK Ha Aekabpbckom 3acepaHun OPC.

KoHeL, npownoi HepeAM O3HAMEHOBAACA 3aMETHbIM  YAyulleHWem
cuTyauuu ¢ pybAeBOM AMKBUAHOCTBIO, UTO ObINO CBA3aHO C 3aBeplUeHUem
ouyepeAHOro HaAOroBOro NEPUOAA, a Takxke € NepeuucAeHUeM NPaBUTEALCTBOM
P® 180 wApa. pybne B bBaHk pasutua. OcTaTkM CpeACcTB  Ha
KOPPECMOHAEHTCKUX M AEMO3WUTHbIX cyeTax kKomMmepueckux 6aHkoB B LB 3a
Hepento Bbipoca 6onee uem Ha 200 mMApA. pybner M B NOHeAEAbHUK
coctaBuAu 764,5 mapa. pybnei. Mbl oXxupaem AanbHEWLLIErO OXUBAEHUA Ha
pbIHKE pybAeBOro AoAra.

Hawwu KkommeHTapuu no PbIHKY aKUuu1

Cpean  dakTopoB,  ONpepensiolUX  BHYTPUAHEBHYO  AMHaAMUKY
POCCUMCKOro pbiHKa, Ha NepBoe MeCTO Ha MPOLUAOW Hepene CHOBa BbILIAA
KOHBIOHKTYpa BHELUHUX PbIHKOB aKuui. Ha ¢oHe oXxupaHui AanbHeuLlero
CMAMYEHUA  AEHEXHO-KPeAUTHOW  noAuTMku OPC  amepukaHckue U
eBpONenNCKUE MHAEKCbI MOKasaAuM CYLLECTBEHHbIA POCT, 4YTO OKa3ano
NOAOXUTEAbHOE BAUSIHWUE U HA POCCUMCKUI PbIHOK.

Cpeau OTAEAbHbIX CEKTOPOB POCCUMCKOrO pbiHKAa aKUM AMAEPOM pocTa
ctan 6aHKOBCKMM ceKTop. KOTUPOBKU O6BLIKHOBEHHbIX akuuii C6epbaHka
BblpocAM Ha 4,5% Ha ¢$OHe CUAbHOW OTYeTHocTM 3a 10 mecsAueB, KoTopas
3aduKcupoBana poct Npubbinv Ao 112,6 MApA. pybnei (paHee PyKOBOACTBO
6aHKa NAaHUPOBaAO, YTo NPUOLIAL 3a BECb oA cocTaBUT 100 MApA. pybnew) U
u3bpanusa FepmaHa Mpeda npeanpeHToM-NpeacepaTenemM npaBAeHUS 6aHKa.

Ha 9,6% BbIpOCAM KOTMPOBKM OObIKHOBEHHbIX akuuh Poctenekoma,
yuctasa npubbIAb KOToporo B nepomM noayropuu 2007 ropa no MC®O Bbipochaa
B 5,5 pas. MoAb30oBaAUCb CMPOCOM U aKUWUWM ONEpPaATOPOB MOOUABLHON CBS3M,
KoTupoBku MTC BbipocAn Ha 6,9%.

PasHOHanpaBAeHHO  U3MEHWAUCb  KOTUPOBKU  aKUWUW  INEKTPO-
9HepreTMueckoro cekropa, akuun PAO ESC BbipocAU BpPOBEHb C PbIHKOM
(+2,77% 06bIKHOBEHHbIE, +2,65% NPUBUAETUPOBAHHbDIE).

OAHMM U3 OCHOBHbIX BHYTPEHHUX APaWBEPOB TEKYLUEW HeAeAu OyayT
pe3yAbTaThl Bbl6opoB B Focaymy. Mo Hawemy MHeEHUIO, pe3yAbTaTbl BbIGOpOB,
XOTSl U BMOAHE NMpPeACKa3yemMble, ABAAIOTCA NO3UTUBHLIM GpaKTOPOM AAA PbIHKa
aKuMM, TaK KakK MOATBEPXAAQIOT, UYTO PUCKU CMEHbl MOAUTUYECKOTO M
3KOHOMMUECKOTO Kypca B PoccuM Ha AaHHbIM MOMEHT HEBEAMKU. BHeluHue
PbIHKM aKuui B 6GAMXKaMLIME AHM HOBbIX HEMPUATHBLIX CIOPNPU30B, CKopee
BCEro, He NpenoAHEecyT, Tak Kak UM ByAyT oKasbiBaTb NOAAEPXKKY OXMAAHUA
CHWXeHUA 6a3oBOW YUETHOM CTaBKU Ha Aekabpbckom 3acepaHun OPC.
OnpepeneHHble oOMaceHWs Bbi3blBaeT 3aMeTHOe NaAeHUe LeH Ha HeodTb,
onyctuBluMxcs HWxe 90 pon. 3a 6appenb. B 1o e Bpems, abCOAIOTHbIN
ypoBeHb LEH Ha HedTb OCTAETCA OYEHb BbICOKUM, a KOPPEAsiLUS KOTUPOBOK
HedTAHbIX GblOYEPCOB U KOTUPOBOK POCCUMCKUX aKUUW B NOCAeAHEE BpeMs
3aMeTHO CHU3uAacb. Mbl npeanonaraemM, 4to B OAWXKaWLWKMe AHU pPoOCT
POCCUIMCKOTO pbiHKA MOXET B0306HOBUTbCA. Mpu GraronpuATHOM pPasBUTUM
cuTyauun uHaeke PTC K KOHLY HepeArM MOXXET BEPHYTLCA B 30HY UCTOPUUECKUX
MaKCUMYMOB.

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com
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[TaeBble doHAbI YK NCb

MHBECTUUMOHHbIE cTpareruu

WHBecTMUMOHHAA cTpaterMa - 3T0 coyeTaHue
WHBECTULIMOHHOMN LEAU, MOTEHLUAABHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO,
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN.

1. KoHcepBaTMBHaA WHBECTULMOHHAA cCTpaterus
npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX AIBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET MNPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSALLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuuMi. OCHOBHbIM OOGBLEKTOM WHBECTULIUM

ABAALOTCA obauraumum - WMHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTbIO, npuHocalue
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U

npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpBaTUBHYlO  cTpaTternto  peanusyetr  GoHA
obavraumii «PUHaHCUCT.

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys
npepHa3HauyeHa ANS TeX UHBECTOPOB, LIEAbIO KOTOPbIX
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B ¢0HAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcsi 3a CcueT pacrnpepeneHus
aKTMBOB $OHAA MEXAY aKUMAMM U OBAMrauMamMu, B
3aBMCUMOCTU OT KOHBIOHKTYPbI PbIHKa yNpaBASItOLLUIA
MOXET MEHATb 3TO COOTHoLeHUe. B anHelke NMUdoB
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa
$HOHAOM cMeLlaHHbIX UHBECTULIMIA «TUTaH».

3.  ArpeccuBHas WHBECTHULUOHHAsA cTparerus
npepHasHaueHa AN TEX UHBECTOPOB, KOTOPble FOTOBbI
puckoBaTb paau NOBbILLEHHOr0 noteHuuMana
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK
ABAALOTCA  akuuu. B auHeilke [MUdoB YK TMCB
npeAcTaBAEHA CeMeNCTBOM OTKPLITLIX GOHAOB aKkumi
«Ctouk» («CTouk», «CTouk-Heptb M Tlasz», «CTouk-
TeneKOMMYHUKaUuUK», «CToMK - [oTpebutenbcKkum
cekrtop», «CTouk - Metannyprua 1 MawmHocTpoeHue»,
«CTOMK-INEKTPOIHEPreTUKar») U HHAEKCHBLIM GOHAOM
YK MNCB-WHpexkc MMBEBE», KoTopbii HaueAneH Ha
noAyyeHue pesyabTata, MakKCUManbHO NPUOAMKEHHOTO
K pe3yAbTaTaM pbiHKa B LLEEAOM.

4. Crparerusn NepcneKTUBHbIX WHBECTULIMI
npepHa3HaveHa AAA TEX MHBECTOPOB, OCHOBHOM LIeAbIO
KOTOPbIX SIBAAIETCA  3HAUUTEAbHbIW  AOATOCPOUHBIN
npupocT  Kanutana, AOCTUraeMbld  3a  cyeT
MHBECTUPOBAHUA B  KOMNaHMMU ¢ 60oAbLUMM
NOTEHUMaAAOM poCTa U CyLLECTBEHHOM HEAOOLEHKOM
Kak npaBunO, aKuMuM 3TUX KOMMNAHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErnto NepcrneKTUBHbIX
uMHBeCcTUUUM B AUHelke MUDoB YK MCB peanusyet
CEMEeHCTBO MHTepBanbHbIX (POHAOB aKuukh  «Onaom
(«<OnnoT»,  «ONAOT-INEKTPO3HEpreTMka» W «OnAoT-
Metannyprus»).

aKTUBOB.

MoaxoAabl K ynpaBA€HURO

MaeBble UHBecTULMOHHblIE ¢oHAbI YK MCB pasanuarotrcs mexay cobow He
TOAbKO UHBECTULMOHHbIMU CTpaTerMiMM, HO TakkKe U MOAXOAOM K
ynpaBAE€HHUIO.

KhaccHuecKWii MOAXOA K YNpaBAEHUIO OTpaaeT MHEHWEe YNpaBAAOLEro o
TeKylleW CHUTyauuu Ha pbiHKe, Haubonee NepCrneKTUBHbIX OTPacAfX W
aMuTEHTaX. POAb ynpaBAAKOLWEro B MPUHATUM WHBECTULMOHHBIX PELUEHUN -
BbicoKas. ®oHAbl: «DUHaHcUCT, «TUTaH», «CTouk», «OnAoT».

KOHLeHTPUPOBaHHbIW/OTPacAeBOHW MOAXOA K YNPaBAEHHUIO: aKTMBbl ¢GOHAQ
WHBECTUPYIOTC B aKUMU KOMNAHWA TOAbKO OAHOW oTpacAau. Ponb
yNpaBAAIlOLLErO B MNPUHATUM WMHBECTULMOHHBIX PEeLIEeHUH - YyMepeHHas.
OTKpbITblE U UHTEPBaAbHbIe oTpacaeBble GpoHAbI aKkuuit YK MNCB..

WHAEKCHDBIFM MOAXOA K YNPaBAEHUIO: UHBECTULMOHHBIA NOPThENb UHAEKCHOIO
$oHAA - 3TO TOUHOE COOTBETCTBUE HBUPXKEBOMY UHAEKCY. POAb ynpaBasioLLero B
NPUHATUY UHBECTULMOHHDLIX PELIEHUN - He3HauuTenbHasn. GoHp YK CE -
Unapekc MMBB».

Pe3ynbtatbl pabotbl MAdoB

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GOHAOB
noa ynpaeaeHuem YK MCB no coctosiHuto Ha 30 Hobpa 2007

MaeBoi ¢oHA 1mec. | 3 mec. 6 mec. 1rop 3 roaa
YK NCB - NHpekc MMBB -1.65% | +10.72% | +18.30% H/A H/A
Cromnk -1.77% | +8.35% | +15.26% | +14.17% | +127.33%
CTOUK-TeneKkOMMYHUKaLUK H/A H/A H/A H/A H/A
CTOUK-HedTb M Ta3 H/A H/A H/A H/A H/A
TutaH -1.16% | +6.03% | +12.31%| +12.29% | +80.47%
®uHaHcuct +0.97% | +1.20% | +3.73% | +5.00% | +29.68%

M3meHeHMe CTOMMOCTU Nas UHTEpPBaAbHbIX NaeBbIX GOHAOB

nop ynpaeneHuem YK MCB no cocrossiHuio Ha 30 HoAA6psa 2007
MaeBo# poHA 1 mec. | 3 mec. 6 mec. 1 ropa 3 ropa
onaot -0.18% | +11.07% | +15.36% | +23.93% H/A
OnNAOT-INEKTPOIHEpPreTUKa H/A H/A H/A H/A H/A
OnnoT-MeTannyprus H/A H/A H/A H/A H/A

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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OTKpPbITbIK POHA,
obaurauum «®UHaHCUCT»

CTpaTerMﬂ KOHCepBaTUuBHadA AvHamMmuKa nokasartenen ¢poHpa

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW Ha ¢oHe AMHAMMKU pbIHKa

$oHA obAaMraumin - 6ypeT MHTEpeceH TeM UHBecTopam, CLIA, MAH Uncho CroumocTb | MHaeke RUX-
OASL KOTOpbIX Gonee BaXEH HU3KUI YpOBEHb PUCKaA, ) .

yem BblCOKas noTteHUuManbHas AOXOAHOCTb py6 naviwkos | nas, py6. Chonds
MHBECTULMIA. CpeacTBa NailMKOB BKAAALIBAIOTCS B 23.11.2007 967.2 873 1588.62 215.2
depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U 30.11.2007 935.0 810 1587.74 215.7
KoprnopaTtuBHble ob6aurauuu. [pu 6GraronpuATHOM o . P 5
CUTYaLMM Ha PbIHKE YacTb aKTUBOB (GOHAA MOXET ObITb Uswvienenne | (-3.3%) (- 7.2%) (-0.1%) (+0.2%)

UHBECTMPOBaHa B aKUWKU, UYTO MNO3BOAAET MOBbLICUTb
noteHUMan UHBECTULUMH. HeobXoAUMO OTMETUTb, uTo,
KaK MpaBWUAO, M3MEHEHWEe CTOMMOCTM nas ¢OHAOB
ob6AMraumii NPOUCXOAUT NAABHO, 6€3 pe3KUx B3NETOB U

CtpykTtypa noptdena poHpa

KopnopatusHbie

M . ob6nurauum
napeHUN, Tak Kak pblHOYHAA CTOMMOCTb OO6AMrauui B 85%
- - Mpouve CBs3b
3HaYUTEeAbHOU cTeneHu 3aBUCUT OT  3apaHee 12% 12%

M3BECTHbIX BEAUYMH — HOMUHaAa o6AUraLuu, pasmepa

KyMoHa W Cpoka obpalLeHus. Hed’;/"' ras
(]

KoHcepBaTMBHaa cTpaTerMa MNOAXOAUT KakK AAA [leHexHble Toprosns

CPEAHECPOUHBIX, TaK U AN AOATOCPOYHbIX BAOXKEHMWM. cpeacTsa 9%

. . 15% MeTannyprus duHarch!
PekomeHayembIH WHBECTULMOHHbIN TOPU30OHT 2% 28%
(npeanonaraeMblii  CPOK WHBECTMpPOBaHUA) - 6Gonee Akunmn __ Cenbooe 7%

0% -—— X039MCTBO
OAHOrO roaa. 5% CTpouTtenscreo
14%
Y 30.11.2007
Hawwu pencteusa
Ha l'IpOLIJI\Oﬁ Hepene B nopT(be/\e ¢0HAa - HaumeHoBaHue 23.1(.)1(.)2;007 30.:1(.’1!.)2;007
«®UHaHcUcT» 6b1AU noraweHbl obavrauuu OrK-5 XonaHr AO
MaupUHBecT 2 cepum. OTK-5, ao 0.05 0.06
OrK-5, ao pon.Bbin.
CTOMMOCTb 4YUCTbIX AKTUBOB ¢OHAA 3@ HepAeAlo TIK-5 XonauHr AO
cokpaTUaachk Ha 3,3%. B pesynbtate AOAA AEHEXHBIX TK-S5, ao 001 001
TrK-5, ao pon.BbIn.
cpeacTB B noptdene ¢poHaa cHuauAaacb Ao 14,68%, a OAwrawmm poccuii ~ s 83.84 85.26
CyMMapHaA  AOAA  KOpMopaTUBHbIX  obAurauui ATPOXONMMHT-BuHaHC, 1 0.65 0.67
o ANK Apkapa, 1 1.20 125
yBeAuumaach Ao 85,26%. ANK Apkana, 3 276 284
ATK 0r0, 2 0.15 0.15
BbaHk Coto3, 1 1.95 2.01
AanbceAsb, 3 0.82 0.85
MpupocT cToumocTH naa B CpaBHEHUU AOMOLIEHTP, 1 486 5.03
MHNPOM, 2 0.04 0.05
¢ npupoctoMm UHAekca RUX-CBONDS WTEPA, 1 135 1.40
MaupUHBecr, 2 1.15
Mupakc lpynn, 1 213 217
70% MutasHa ®ya Mpynn, 1 1.90 1.96
Gasa pacdeta 17 ok 03 L 60% MockoBckuit 3anoroBbii 6aHk, 1 8.20 8.48
MockoBckoe 06AacTHOE UNOTEYHOE areHTCTBo, 3 8.71 9.01
HK AnbsiHc, 1 1.75 1.79
06 MeTannyp 1 2.02 2.09
OuakoBo, 2 0.42 0.44
MpomtpakTop-®uHauc, 1 0.93 0.96
PapuoHer, 1 10.42 10.77
PUlpynn, 1 9.71 9.94
CeBkabenb-OuHaHc, 2 0.06 0.06
N — CrpoiiTpaHcras, 1 1.81 1.87
833IIIILLLLL888ED 1.3 oo oo
£55855585558558833 Kokt 18 Tos
8o S o 3o S o 8 /AMYPTHE(DTENPOAYKT, R R
= zs 2s zs 2 s YPCA Bak, 7 8.25 8.46
duHaHcueT uHaekc RUX-Cbonds SHeprouenTp, 1 10.54 10.88
AeHeXHble cpeAcTBa 16.10 14.68
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A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

CTpaTeFMﬂ cbanaHcu poBaHHas AvHamuka nokasartenen ¢oHAa Ha GpoHe
TUTAH - OTKpbLITbIA NAaeBOW WMHBECTULMOHHBIA (GOHA AWHAMWKU pbIHKa

CMeLUaHHbIX WHBECTULUMW - MpeAHa3HauYeH AAA Tex CUA q or VInneKe
MHBECTOPOB, KoTopble npeanouuTaioT » MAH. UMCAO onmocTb HACK
cb6anaHcUpoBaHHOE cOYeTaHWe puUcka W MoTeHLMaa py6 nanwwmkos | nas, py6. (CBONDS/PTC
MHBECTUUMIN. OOBLEKTOM WHBECTUPOBAHUS CPEACTB

doHpa MOryT 6biTb akumMu M 06AMrauMM POCCUHMCKMX 23.11.2007 569.4 3434 2540.74

npeanpuATMA, a Takke obauraumu Poccuiickon 30.11.2007 553.1 3427 2589.62

®epepaumn M cybbektoB Poccuiickoit ®eaepaumi. 7 — 29(y' 00 +19(y' 17
PacnpeaeneHne aktMBoB ¢oHAQ MeXAYy akuMAMU U SmeHeHune (-2.9%) (-0.2%) ( -9%) ( -1%)

obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
MHBECTULUHK, YeM y GpOHAOB OBAMraLuMK, MPU pPUCKaXx Crpyktypa noptdpenn ¢poHaa
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas
MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET

Akuunu
BapbupoBaTb COOTHOLUEHUE aKUUU WU obauraumini B 71%
noptédene, UTo AaeT ynpaBASOLWEMY AONOAHUTEAbHbIE O6nuraumm HedTb 1 ras
BO3MOXHOCTU AN PEryAMpoBaHUSl  COOTHOLUEHUS 15% e e 40%
pUcka M AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOM
OHepreTuka
CUTyauuu.
5%
Hawwu AeﬁCTBMﬂ HenesxHb MeTa;J;yprvm Mpouve
cpeacTea ° = 4%
Ha npolunon Hepene Ha GpOHE OXKUBAEHUA Ha PbIHKE 14% ---~777 7 ®uHaHchl Cosish
- - 0,
akKuMn Mbl YBEAUUUAU CYMMapPHYHO AOAKD aKUUU B 12% 3%
noptdene ¢poHaa «Tutan» po 71,3%. bbina yBeanmueHa 30.11.2007
AOAA akumm Masnpoma u MTC, cokpalleHbl AOAU aKUUh
MK H - H A - B HaumeHoBaHue 23.11.2007 30.11.2007
OPUABCKUU UKeAb u YKOUAQ. Axums 67.24 71.33
06AMrauMOHHOM 4acTU nopTdens ObiAM  NPOAAHbI Barik BT, a0 242 256
BawHedTs, a0 0.25 0.24
obauraumm OuakoBo 2 cepum. TA3MPOM, ao 7.72 9.81
Cr TMK HOpUAbCKUI HUKEAb, a0 5.78 4.68
OMMOCTb 4YUCTbIX aKTUBOB (OHAA 3a Hepenro AYKOMA, a0 11.29 11.09
CHU3UAACL Ha 2,9%. MarHuMTOropcKuin MeTarnypruyeckuii KOMOuHar, ao 0.57 0.60
’ Mo6unbHble TeneCuctemsl, ao 1.26 2.18
HOBAT3K, ao 1.92 2.10
OlK-5 Xonaur AO
n PUPOCT CTOMMOCTU Nad B CpaBHEHUN OrK-5, ao 0.84 0.88
OrK-5, ao pon.BbIn.
C NPUPOCTOM CMELUaHHOIo UHAEeKCa Montoc 3on0To, a0 1.04 1.09
PAO E3C Poccum, ao 3.26 3.45
CBON DS/ RTS PAO E3C Poccuu, an 0.77 0.81
PocHedTb HK, ao 5.27 5.62
C6epbaHk Poccum, ao 8.98 9.53
C6epbaHk Poccum, an 0.24 0.26
225% CeBepcranb, ao 1.05 1.10
+ 200% CeBepcTanb-aBTo, ao 0.25 0.26
E175% CUAOBbIE MaLLMHbI, a0 0.86 0.96
L 150% CypryTtHedrTeras, ao 4.18 4.29
L 125% CyprytHedreras, an 0.59 0.62
1 00 TatHedpTb MM.B.A.lWawmHa, ao 1.60 174
r 100% TrK-5 Xoaauur AO
- 75% TrK-5, a0 0.18 0.19
t 50% TpaHcHedTs AK, an 234 2.47
L 25% YpancBa3buHpopm, ao 0.82 0.86
L 0% YoaHedptexum, ao 0.91 0.94
YoaHedptexum, an Bbin.2 0.60 0.62
Yoaoprcunres, ao 151 1.55
Ydaoprcuurtes, an 0.74 0.83
OGanraumm p i i 18.60 14.88
ANK Apkapa, 3 0.69 0.71
= Mupakc Mpynn, 1 111 1.13
TutaH CMeLlaHHbIU UHAEKC MutasHa Oya Fpynn, 1 174 1.79
HK AnbsiHc, 1 1.89 1.93
06 p 1 222 229
OuyakoBo, 2 412
CeBkabenb-OuHaHc, 2 5.10 5.25
TA EBpoceTtb, 2 173 1.79
AeHeXxHble cpeacTBa 14.17 13.79
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OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccruueckum MNOAXOA K yNpaBA€HUIO
CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA

AWHaMuKKa nokasatenen ¢poHpa Ha poHe

aKUMN - NpeaHasHayYeH AAA TeX MHBECTOPOB, KOTopble CYA, MAH. Yucno Croumoctb | UHpeke PTC
roToBbl paau 60AbLLETO NOTEHUMaAA UHBECTULIUMN B3ATb py6 navlUMKoB | nas, py6.
Ha cebs onpeAeneHHble PUCKU. OCHOBHbIM 06bEKTOM 23.11.2007 8519 4507 3542.09 2152
MHBECTUPOBAHUA CPeACTB (OHAA SABAAIOTCA aKUUU
. 30.11.2007 887.7 4540, 3641.13 2220
POCCUMIUCKUX  aKUMOHEpHbIX obwectB. PblHOYHas - = = -
CTOUMOCTb  aKUMW  MOABEPXEHA  3HAYUTEAbHbIM UavieHeHve (+4.2%) (+0.7%) (+2.8%) (+3.2%)
KonebaHMAM, TaK Kak 3aBUCUT OT BCeX (aKTopoB, AWMHaAMUWKH pbiHKa
BAMAIIOLWIMX Ha MNEepCrneKTUuBbl MPEeANnpPUATUA-IMUTEHTa
(OT NPOU3BOACTBEHHbLIX U (GUHAHCOBbLIX NOKa3aTeneu
DEATEABHOCTU  KOMMaHUU A0  MOAUTUYECKOW U CrpykTypa noptdes ¢poHaa
9KOHOMUUECKOW CUTyauuu B cTpaHe U mupe). OpHako
B AOATOCPOYHOW NEPCMNEeKTUBE UMEHHO aKUUU MOTyT
NPUMHECTM  HauBOAbLIMI  AOXOA  Cpeau  BCex HedbTb 1 ras
0,
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa 52%
«CTOUK» MOXeT 6bITb WHBECTUpoOBaHa B
rocyAapCTBEHHbIe, perMoHaAbHble U KoprnopaTtuBHble
obAvMraumMm, uto MO3BOASIET CHU3UTb PUCKU doHAA B
CAyuYae yXyALEHUS] PbIHOYHOW CUTyaLMMu.
~ Mpoune
Hawmwu penctBuA o
(0]
3a npouwnyto Hepento B noptdene poHaa «CTOUK» Mbl MeTtannyprus
YBEAMUMAM AOMO akuuii MTC u CyprytHedrerasa, 1% Css3b
COKpaTUAW AOAI0 aKuuil TMK «Hopuabckuit Hukenb», 4%
Hosataka 1 CnnoBbix MalwmH. CyMMapHas AOAA aKuui OHepreTuka ®
VHaHCbI
B noprdene ¢OHAA HE3HAUUTEABHO CHM3MAACh M 6% AenexHble 18%
(o]
coctaBnfiet 97,79%. cpe;;:TBa
CTOMMOCTb 4YUCTbIX aKTUBOB ¢GOHAA 3@ Hepenlo ° 30.11.2007
BblpocAa Ha 4,2%.
HaumeHoBaHue 23.11.2007 30.11.2007
Akuus 98.77 97.79
baxk BTB, ao 3.57 3.52
MpupocT ctonmocTy nNas B CpaBHEHUU BawkedTs, ao 0.34 0.30
BEPO®APM, ao Bbin.2 221 2.14
¢ npupoctom UHaekca PTC TA3MPOM, a0 14.93 14.35
MK HopHUAbCKMIA HUKEAb, a0 5.14 4.73
AYKOWA, ao 14.28 13.97
400% Marhur, ao 0.79 0.76
6a3a pacyeta 17 wiox 03 350% MarHUTOropCKMil METaANYpPrUuecKuit KOMGHHAT, a0 2.83 2.79
Mo6unabHble TeneCuctembl, ao 2.84 3.60
HOBAT3K, ao 2.44 2.29
HoBopoccuiickoe Mopckoe NapoxoACTBO, ao 0.15 0.13
OrK-5 XonpuHr AO
OrK-5, ao 0.35 0.34
Montoc 3onoTo, ao 1.49 1.46
PAO E3C Poccum, ao 6.08 6.02
PocHedTb HK, ao 7.46 7.42
C6epbaHk Poccuu, ao 13.76 14.01
CeBepcranb, ao 1.15 1.13
CeBepcranb-aBTo, a0 0.29 0.28
CunoBble MalLUHbI, a0 0.52 0.38
CyprytHedrTeras, ao 5.81 5.89
CyprytHedrTeras, an 2.84 3.00
TatHe¢Tb UM.B.A.LLlawnHa, ao 1.86 1.88
TrK-5 XonauHr AO
TrK-5, ao 0.06 0.06
TrK-5, ao pon.Bbin.
TpaHcHedTb AK, an 2.25 222
Ydaneprexum, ao 0.92 0.88
Ydaneprexum, an Bbin.1 0.01 0.01
YdaHeptexum, an Bbin.2 0.48 0.46
Ydaoprcunres, ao 2.06 1.98
YdaopreuHtes, an 0.94 0.98
HOxHbIN Kysbacc, ao 0.92 0.79
AeHeXHble cpeacTBa 1.23 221
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OTKpPbITbIK POHA aKLUU
«CTOUK-HedTb U Q3>

Ctpyktypa noptpena ¢poHpaa

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 23.11.2007 30.11.2007
OCHOBHbIM OGBLEKTOM WHBECTUpPOBaHUA A OMUD Axuus 90.75 95.31
akuuii  CTOUK-Hedte u Ta3 saABAAlOTCA  akuuu Batutedrs, a0 153 1.39
u . u BawHedT, an 0.52 051
NPeAnpUATUN, OCYLLECTBAAIOLLMX A06bIuy, Fasnpom HedTs, a0 211 301
nepepaboTky M TPAHCMNOPTUPOBKY HedTH M rasa. rA3MPOM, ao 14.72 15.04
MpuBAEKaTEABHOCTD HedTerazosom oTpacau AYKOWA, ao 14.86 14.85
obycnoBreHa €€ CcTpaTerMueckuM 3HauYeHUeMm AAs HOBAT3K, ao 9.77 10.16
AMHaMWUUYHOTO Pa3BUTMUA POCCHUICKON SKOHOMMKHM. OpenGypriedts, ao
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U OpeHGyprieeT, an
pachu p Py PUT3K, a0 0.80 0.79
M3BeCTHble poccuickue  Koprnopauuu (Fasnpom, PocHedTs HK, a0 12.37 14.45
Aykonn, PocHedTb U Ap.) ChaBHedTb-MernonHedreras, ao 0.92 0.97
3aBUMCMMOCTb OT KOHDBIOHKTYpPbl OTAEAbHO B3SITOM ChaBHedpTb-MernoHHedreras, an 0.84 0.84
OTPacAM CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, CyprytHedreras, ao 9.18 8.98
nostomy nau ¢oHpa «CTOUK-Hedpts u Tas» mbl CypryTHe¢reras, an 3.01 3.84
eKOMEHAYEM B nepByio ouepenb ONBITHBIM TatHe¢Tb MM.B.A.WawuHa, ao 9.57 9.88
p 4 pBy p TatHe¢Tb MM.B.A.WawuHa, an 0.91 0.92
MHBECTOpaM, UMEIOLWUM COOCTBEHHOE NpeACTaBAeHUe TpacHedTs AK, an 786 7.92
(o] NPUBAEKATEAbHOCTU OTAEAbHbIX 0TpaCI\eﬁ YdaHedTexum, ao 0.78 0.77
3KOHOMMUKMU. YdaHeoTexum, an Bbin.1 0.67 0.65
YdaHedbTexum, an Bbin.2 0.33 0.32
A€eHeXHble cpeacTBa 9.25 4.69

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-Hedtb M la3» Hauanocb 22
MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

A 35

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHK A5 yAKp
TeA.: (812) 334-98-87

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
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OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuin CTOUK-TeneKOMMyHUKALMU ABASIOTCA aKUUU
KOMMNaHUW CBA3MU. UHBecTMUMOHHanA
NpUBAEKaATEABHOCTb oTpacau obycnoBaeHa
O0)XUAQEMbIMU BbICOKUMU TemMnamMu pPa3BUTUA KaK
NpPOBOAHOM, TaKk U MOOGMAbHOM cBA3U. [lpu 3Tom
TEAEKOMMYHUKaUUMU 3TO - OAUH U3 TeX CEKTOPOB
POCCUMACKOW IKOHOMUKM, C MOMOLLbIO KOTOpbIX Poccus
MOXET COCTaBUTb KOHKYPEHLMIO APYrMM cTpaHam B
pa3BuTUU cohepbl BbICOKUX TEXHONOTMW. OAHUM U3
KataAnmM3aTtopoB ANA pa3BuUTUA oTpacAu MOXEeT
NOCAYXWUTb MAQHUPYEMAs peopraHu3auus XOAAMHTa
CesisbMHBECT. lpUmepbl NPeAnpuUATMA oTpacAu -
Pocrenekom, MTC, CeBepo-3anapHbiii Ternekom.
3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AITOM
OTpacAu CyLLEeCTBEHHO YBEAMUYMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «CTOMK-TereKkOMMYHUKaALUK» Mbl
pekomMeHAyeM B NEPBYO  O4YepeAb  OMbITHbIM
MHBECTOpPaM, UMEIOLLMM COOCTBEHHOE NpeACTaBAEHUe
o NpUBAEKATEABHOCTU OTAENbHbIX oTpacren
3KOHOMMUKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
¢doHpa akuuin «CTOUK-TenAeKOMMYHUKaLUW» HauyanoCb
22 vioHA U 3aBepLuMAoCh 28 utoHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKaALUU»  MOXHO
npuobpectu B oducax Ynpaeaatrowen komnaduu MNCb
no aappecam:

CtpykTtypa noptdena ¢oHpa

HaumeHoBaHue
Akuma
A®K Cucrema, ao
BoaraTenekom, ao
BoaraTenekom, an
BbiMmnenkom, ao
AanbcBA3b, ao
AanbcBaAsb, an
Mo6unbHble TeneCuctemsbl, ao
MockoBckas ropoackasn TenedpoHHasA ceTb, ao
MockoBckas ropoackas TenepoHHasA ceTb, an
PBK UHdopmaumoHHble CucteMbl, ao
Poctenekom, ao
Poctenekom, an
CeBepo-3anaaHbiii TenekoM, ao
CeBepo-3anapHbit Tenekom, an
CubupbTtenekom, ao
Cubupbtenekom, an
Tatrenekom, ao
YpanceasbuHdopm, ao
YpancesisbuH$popwm, an
LieHTpanbHaA TEAEKOMMYHUKALMOHHAA KOMMNaHUSA, ao
LleHTpanbHas TeAeKOMMYHUKALMOHHAA KOMNaHuUS, an
HOKHaA TeAEKOMMYHUKaLIMOHHasA KOMNaHUs, ao
HOXHaA TeA€KOMMYHUKaLIMOHHAsA KOMNaHuA, an
AeHexHble CpeacTBa

np. Meaukos, a. 10 YA. Manas KoHk A5 yA K

A 35

Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-08

yA. BoccTanus, A. 25
TeA.: (812) 579-71-14
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23.11.2007
97.85
5.21
6.01
3.93
15.02
291
1.93
11.30
1.35
2.27
1.78
7.92
3.44
4.22
2.56
4.68
2.55
2.07
5.80
2.09
2.74
3.14
3.05
1.89
2.15

30.11.2007
97.46
5.03
6.80
3.89
15.07
2.79
1.84
12.18
1.33
2.23
1.73
7.30
3.42
4.01
2.46
4.60
2.52
2.09
5.68
2.04
2.63
3.08
2.92
181
2.54
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Banruniickoe
®unancosoe
ArenrcrBo

OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpeke
MHBecTUUMOHHAA  AeKAapauus  AaHHoro  ¢oHAa py6 navwumkoB | nas, py6. MMBB
npeaycmMaTtpuBaeT BO3MOXHOCTb BAOXKEHUA CPEACTB 23.11.2007 214.7 982 1048.01 1793
WMHBECTOPOB B aKUUU KOMNAHWW, BXOAALLMX B MHAEKC 30.11.2007 2351 1036 1079.49 1851
MMBB. ~ AaHHbt  $OHA  MpepHasHaueH  MA  |pzvenenue | (+9.5%) | (+5.5%) | (+3.0%) | (+3.2%)
WHBECTOPOB, YBEpPEHHbIX B NOTEHUUWane pOCCMﬁCKOFI
9KOHOMUKU U TOTOBbIX UHBECTUpPOBATb CpPEeACTBa B
aKUMM caMbIX KPYMHbIX WM HAAEXHbIX POCCUMCKUX CrpykTypa nopr¢es ¢poHaa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pesynbTatamM  COOTBETCTBYIOLLErO WHAEKCa, Ha HedTb 1 ras
KOTOprﬁ OpueHTUpoBaHbl BAOXEeHUA ¢OHAa. 48%
UHAEKCHDbIE (I)OHAbI HaumMmeHee 3aBUCUMBbI OT AeﬁCTBMFI
ynpaBAstoLLed KOMNAHUN.
Mpoune
MpupocT cToMMOoCTH Nas B cpaBHEHUU 1%
MeTannyprus
¢ npupoctom UHaekca MIMBbB oyp
13% Ces3b
8%
25%
6a3a pacueta 28 fek 06 L 209% SnepreTvika
8% HeHexHble PuHarcel
0,
cpeacTea 19%
3% 30.11.2007
HaumeHoBaHune 23.11.2007 30.11.2007
Axuusa 98.66 96.68
AsToBa3, AO 0.29 0.26
T T T T T T T T T T T Aapodnor, ao 0.27 0.25
N~ A O 0 OO O «— Bank BTB, ao 291 3.08
-~ O OO0 o o oo oo« T BaHk MocKBbl, a0 0.65 0.60
LYV LLYIYIYLYLXX BoaraTenekom, ao 0.32 0.30
Fasnpom HedTb, ao 0.79 0.75
e ""YK MCB - nHaekc MMBB" nHaekc MMBB FA3MPOM, ao 16.61 14.94
MK HopuAbCKUIA HUKeAb, a0 7.63 7.63
AYKOWA, ao 15.34 14.82
Mo6uabHble TeneCuctemsl, ao 5.83 5.69
MocaHepro, ao 0.48 0.63
HOBAT3K, ao 219 211
Hoso. 7 yp! “ KOM6MHaT, ao 0.90 0.94
OrkK-3, ao 0.92 0.86
OrK-5 XonauHr AO
OrkK-5, ao 0.38 0.35
OrK-5, ao pon.Bbin.
Moatoc 3onoTo, ao 1.91 1.79
PAO EJC Poccui, ao 5.08 5.13
PAO E3C Poccuu, an 0.79 0.83
PbK NHPOPMaLMOHHbIE CUCTEMDI, a0 0.22 0.20
PocHedTb HK, ao 5.10 5.17
Poctenekom, ao 131 131
C6epbaHk Poccuu, ao 13.11 13.85
CbepbaHk Poccuu, an 1.06 1.19
CeBepcTanb, ao 291 2.70
CyprytHedTeras, ao 6.14 5.52
CypryTHedTeras, an 1.35 135
TatHedpTb MM.B.A.LLawunHa, ao 2.46 2.52
TrK-5 Xonamnur AO
TpaHcHedTb AK, an 1.25 1.28
YpancBA3bUHPOPM, ao 0.45 0.64
NeHeXHble cpeacTBa 1.34 3.32

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
¢ 23 no 30 Hosibpsi 2007
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ArenrcrBo

NHTepBaAbHbIU

CTpaTerMﬂ nepcneKTuBHbIX WHBECTULUH

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHMX U HEOGOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM
KanutaaMsaumen (Tak HasblBaeMble aKUMK  «BTOPOro»

3LLeAoHa), HO OTHOCALLMXCA K AMHaMWYHO
pasBuUBatoLLMMCSA oTpacAam 3KOHOMMUKH,
AEMOHCTPUPYIOLLMM  MOTEHUMAA  pocTa,  YAydlleHue

dUHaHCOBbIX NOKasaTenel, yBeAMUEHME AOAM  PbIHKA.
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3
NopA06HbIX nepcneKTMBHbIX LEHHbIX 6ymar,
HeAOOLEHEHHBIX GOHAOBBLIM PHIHKOM, U NPUOBPETEHHUE WX
B COCTaB aKkiMBoB ¢OHAA - OCHOBHas 3apauya
Ynpaenstowen KomnaHuu.

MU3-3a TOro, Yto 3HAUMTEABbHYIO YacTb aKTMBOB MOIyT
COCTaBAATb HU3KOAMKBUAHbIE aKUWM, NpUeM 3asiBOK
OCYLLECTBAAIETCA TOABKO B OMpeAeNeHHble MHTEepBanbl. B
MHTEPBaAbHOM (GOHAE YNPaBASIIOLLMIA TOYHO 3HAET 06bEM
cpeacTB GOHAA M NMEPUOA BPeMeHU, B TEUEHUE KOTOPOro
OHM HaxOAATCA B €ro pacrnopsiKeHUM, UTO Takxke
MOAOXKUTEABHO BAMSIET Ha KauyecTBO YNpaBAEHUA GOHAOM,
a, CAeAOBaTENBHO, U HA AOXOAHOCTb.

Crpyktypa noptpena ¢poHaa

Akumn
nepsoro
alwenoHa

29%
Akumn
BTOPOro 1
TpeTbero
3LesIOHOB
70% HeHexHble
cpencTea

1%

OuepeapHot uWHTepBan ¢oHpa «OnmaoT» oTkpoetca 14
pekabpa 2007 ropa. MuHMManbHas cymma  AAd
nepBUYHOM MOKYNkU naes ¢oHpa - 50 000 py6. Mau

. - . N

AWHamMuKKa nokasartenen ¢poHaa Ha poHe

ANHAMUKU PbIHKa

doHA akuuu «OMAOT»

CYA, MAH. Yucno Croumoctb | UHAeke PTC
py6 navwmukoB | nas, py6.
28.09.2007 224.3 716 1423.03 2072
31.10.2007 2427 716 1539.33 2223
U3meHeHue | (+8.2%) | (+ 0.0%) (+ 8.2%) (+ 7.3%)

CtpykTtypa noptdena ¢oHpa

HaumenoBaHune
Akuusa
ApxaHreAbCKaa MarucTpaabHas ceTeBasi KOMNaHus, ao
ALIMHCKUIA MEeTaAypruueckuit 3aBoa, ao
BbawkupHedTenpoaykr, ao
bawHedTb, a0
BoArorpaackue maructpanbHble CeTH, ao
BoAbCcKueMEHT, ao
BopoHeXckoe aKLMOHEPHOE CaMOAETOCTPOUTEAbHOE
BopoHeXckoe aKLMOHEPHOE CaMOAETOCTPOUTEAbHOE
rA3MPOM, ao
F'hnaBmocctpoit XK, ao
MK HopunbcKkuiA HUKEAb, ao
pynna PA3IYASIN, ao
AWKCH lpynn, ao
MBaHOBCKWe MarucTpanbHble ceTu, an
KaMeHcK-YpanbCkuii MeTanypruyeckuii 3aBoa an
Kapenbckuii okatbiLl, ao
Kom6uHart tOxypanHukenb, ao
AYKOMA, ao
MarH1MTOropckuii MeTanrypruyeckuin KombuHar, ao
Mo6unbHble TeneCuctemel, ao

MockoBckas o6beAUHEHHas INeKTpoceTeBas KOMMNAaHUA, ao

HuxHekaMmckHedTEXMM, ao
HuxHekamckHedTeXMM, an

HUU MoneKyAapHOW INEKTPOHUKK U 3aBoA "MUKpOH", ao
HOBAT3K, ao

HoBopoccuitickoe MOpckoe NapoXoACTBO, a0
HoBopoccuitickoe Mopckoe NapoXoACcTBo, an
HoBo-Yumckuit HedpTenepepabartbiBatoLLmii 3aBOA, a0
HoBo-Ydumckuit HedpTenepepabaTtbiBatoLLmii 3aBoA, an2
OlK-5, ao

OlK-5, ao pon.BbIN.

OpckHedTeOprcuHTe3, an

MNoatoc 3onoTo, ao

PAO E3C Poccuu, ao

PocHedT1b HK, ao

C6epbank Poccuu, ao

CbepbaHk Poccuum, an

CeBepcranb, ao

CeBepcranb-aBTO, a0

CubupbTenekom, ao

CuAOBblE€ MaLUUHbI, a0

CyprytHe¢reras, ao

TatHe¢Tb MM.B.A.LawmHa, an

TrK-5, ao

TrK-5, ao pon.Bbin.

Tpy6Has meTamypruyeckas KOMNaHus, ao
YpancefisbUHPOpM, ao

YdaHedtexum, ao

YdaHedTexum, an Bbin.2

YdaoprcuHtes, ao

YdaoprcuHtes, an

Youmckumn HedtenepepabaTtbiBaloLLmMii 3aBOA, a0
Youmckumn HedrenepepabaTtbiBaloLLmMii 3aBoA, an
Ydumckuit HedpTenepepabaTtbiBatoLmii 3aBoa, anl
YensibUHCKUI LMHKOBbBIW 3aBOA, a0

YeAdbUHCKMI LMHKOBbLIW 3aBOA, ao Bbin.4
HOKHO-FIKyTCKasA aHepreTMyeckas KomnaHus
tOxHbIN Ky3b6acc, ao

flpocraBCcKMe MarucTpanbHble CeTH, ao
AeHeXHble cpeAcTBa

np. Meaukos, a. 10 yA. Manas KoHk A5

yAK

Ten.: (812) 334-97-89 TeA.: (812) 334-98-87

yA. BoccTaHus, A. 25
TeA.: (812) 579-71-14

p A. 35

Ten.: (495) 609-25-98
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31.10.2007 30.11.2007

94.47
1.72
6.39
221
0.53
1.74
2.22
0.63
1.10
1.28
2.43
1.78
1.56
3.37
1.22
0.23
3.32
3.23
213
4.34
0.88
0.88

3.14
1.73
0.28
3.02
1.40
1.28
1.48
0.18

0.48
3.14
0.78
2.61
1.01
3.61
251
1.73
2.42

2.95
0.04

0.93
1.59
0.23
0.14
0.18
0.09
1.16
1.03
0.01
0.24

4.95
1.75
5.53

99.44
1.31
5.86
2.29
0.50
1.13
2.46
0.71
1.05
3.59
271
1.71

3.18
1.18
3.57
3.21
8.85
3.59
2.62
0.95
1.86
0.34
3.69
131

2.90
1.85
1.05
1.08

0.62
0.45
3.17
3.24
2.55
1.00

2.45
1.84
2.57
0.92
2.87

0.82
1.57
0.24
0.14
0.18
0.10
0.72
0.53
0.01
0.20
1.81

5.17
1.70
0.56

Takke MMeeTcs BO3MOXHOCTb Npuobpectu
MAU noracutb nau GpoHAa no noute.

Banruniickoe
®unancosoe
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ArenrcrBo

UHTEpBaAbHbIU GOHA aKLUU

«OMNAOT-MeTtannyprusa»

Ctpaterus nepcnekTMBHbIX UHBECTULIUK
KOHLEHTPUPOBaHHbIN NMOAXOA K YNPaBAEHUIO

OCHOBHbIM 06bLEKTOM MWHBecTUpoBaHuA ana UMUD
akuun  «OMAOT-MeTanyprusi»  ABASIIOTCA  aKLUK
MeTaANypPruyecKux KOMOUHATOB, FOPHOPYAHbIX
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus -
BaXHaAa U YycnewHO pas3BuBarlaacAa oOTpaCAb B
3KOHOMUKe P®. Poccua 3aHMMaeT nepBoe MecCTo B

MUpe nNo NPOU3BOACTBY HHUKEAl U BTOpoe Mo
NPOU3BOACTBY  aAlOMWHWA, TpPeTbe MecTo  No
pa3BepaHHbIM 3anacaMm 3onoTa.  CyLecTBEHHbIM
noteHUManoM AAA pocTa  obnapaer  TpybHas

NPOMBbILIAEHHOCTb, BaXHbIM (akTopoM pa3BUTUSA
KOTOPOI FABASIETCA CTpaTerMuecku BakHoe 3HauyeHue

Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM
3KOHOMMKE.

Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui
MeTtannypruyeckud  KombuHat, Meuen, TpybHas

MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mau ¢poHpa «ONAOT-MeTtanayprusi» MOXHO NpuobpecTu
B opucax YnpaBastowen komnaHuu MNCB no appecam:

CtpykTtypa noptdena ¢oHaa

HauwmeHoBaHue
AKxuua
ALUMHCKUIA MeTaAypruyeckuit 3aBoA, ao
MK HopuAbCKUI HUKEAb, a0
Kapenbckui okartblLl, ao
KombuHart HOxxypanHuKeAb, ao
MarHuToropckui Metannypruieckuii KombuHar, ao
HoBoAuneukuit MeTanypruueckuii KombuHart, ao
Moatoc 3onoT0, a0
CeBepcranb, ao
TpybHas meTanrypruyeckas KOMnaHus, ao
YenabUHCKUIM LMHKOBbIW 3aBOA, a0
YenabUHCKUIM LMHKOBLIM 3aBOA, a0 Bbin.4
tOxHbIN Ky3bacc, ao
AeHexHble cpeAcTBa

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHKk A5 yAKp
TeA.: (812) 334-98-87

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

A 35
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31.10.2007 30.11.2007

99.77
11.08
7.15
7.97
6.39
13.48
2.83
7.90
13.83
10.43
0.53
4.75
13.42
0.23

99.90
10.72
7.28
8.42
6.75
14.20
2.84
7.78
14.09
9.78
0.47
4.26
13.30
0.10

Takke UMeeTcs BO3MOXHOCTb Npuobpectu
MAM noracutb nau GoHAa no noure.
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®unancosoe
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A YKALCBS
UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HEepreTuka»

CTpaTeFVIFI nepcnekKruBHbiX UHBECTULUUU CtpykTtypa noptdena ¢oHpa
KoHUeHTpHU pOBaHHbIFI MNoAXOA K yrpaBA€HUIO Haumenosanne 31.10.2007 30.11.2007
OCHOBHbIM 06LEKTOM WHBecTUpoBaHua aaa UMNUD Axuna 95.03 97.10
. Bonxckas I3C, ao 217 2.63
akunn «OMNMNAOT-INeKTpOIHepreTuka» ABAIIOTCA aKUUU BoTkuHckan [3C. a0 101 110
9HEpreTMYEcKUX KomnaHui. Poccuickas sHepreTuka arectaHckas perMoHanbHas reHepupyrolas KoMnaHus, 0.95 0.97
- Ba)XHafA cocTaBAAlOLWaA TONAUMBHO-3HEpPreTuyeckoro AarectaHckas 3HeprocbbIToBas KoMnaHus, ao 0.88 0.78
KOMMAEKCA M OAHA M3  6asoBbiXx  oTpacAei 3aropckan FA3C ao 0.99 1.01
COBPEMEHHON 3KOHOMMUKM HaxoAUuTCcA Ha CcTtapuu 3esickan [3C, ao 102 0.99
P A A UpkyTckaHepro, ao 3.20 5.05
aKTUBHOro pedopMUpPOBaHUA W MPUBAEKAET BCe KpacHosipckast 3C, ao 175 185
HOBbIX UHBECTOPOB. MockoBcKas ropoackas aneKTpoceTeBasi KOMNaHUs, ao 1.90 3.63
Mpumepbl npepnpuATMA  otpacau - PAO  E3C, MockoBckas 06beAMHeHHan aneKTpoceTeBas KoMNaHua, 3.19 4.49
MocaHepro, ao 8.41 2.83
MocaHepro MpkyTckaHepro OrKk-3 OrKk-5 ’
pro, PKyT pro, ! ! MocaHeproc6eiT, ao 1.94 1.78
MaructpanbHble ceTeBble KOMNaHuu OrK-2, ao 5.34 7.69
Ork-3, ao 10.97 10.53
3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEABHO B3ATOW OrKk-4, ao 8.42 5.38

OTPacAU CyLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKA, OTK-5 Xonaurr AQ

OrK-5, ao 11.37 12.70
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTuka» Mbl OrK-6, a0 5.35 5.50
pekomeHayem B NepByldo  o4epeAb  OMbITHbIM OMcKasn aHeprocbbIToBas KOMNaHus, ao 0.79 0.77
MHBECTOpaM, MMEIOLLMM COBCTBEHHOE NMpPeACTaBAeHUe PAO E3C Poccuu, ao 12.68 11.95
O  TNPUBAEKATEABHOCTM  OTAGABHBLIX  OTpacAeil PAO E3C Poccuu, an 213 2.16
SKOHOMMKH. CasHo-LlyweHckas '3C, ao 5.11 5.05
CBepanoBaHepro, ao 0.54 1.77
CBepanoBaHepro, an 0.22 0.32
Man ¢oHpa «OMNNAOT-OneKTpOIHepreTMka» MOXHO CBepANOBIHEProchbIT, a0 0.33 0.30
npuobpecti B oducax Ynpaeastowwen komnanuu NCB TIK-5 Xonaukr AO
no aapecam: TrK-5, ao 1.78 1.58
TrK-6, ao 0.79 1.73
TrK-9 ao 1.01 1.90
fkytckaHepro AK, ao 0.79 0.77
AeHeXHble cpeAcTBa 497 2.90

rCfeessvor:  cMookea: TakKe MMeeTcs BOIMOXHOCTL MpHOGPecTH

np. Meaukos, A. 10 yA. Manas KoHk A5 yAK A 35 WUAU NOracuTtb nNau ¢0HAa no noyre.
TeA.: (812) 334-97-89 TeA.: (812) 334-98-87 Ten.: (495) 609-25-98

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
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A YKIMCB
KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818
2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789
3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00
4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598
cy6.: 11.00-16.00
5 CaHkr-letepbypr, yA: CaBylwKHHa, A.119, kopn.3, autepa A ExeaesHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
6 CaHkT-letepbypr, BOVI'aTprCKVIVI np., A. 13, atepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
7 CaHkT-letepbypr, B|3|6oprCKoe wocce, A. 3, kopn.1, amtepa A ExeaHeBHo: 10.00-22.00 (812) 611-00-63
(runepmapket «OKEW»)
OAO baHk BTb
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH UHBECTULIMOHHbIX NAEB)
8 MockBa, ya. MsacHuuKas, A.35 nH.-yT.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
9 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. odpuc Ne4 «Kyty3oBCKUI») nr.: 10.00-16.00 783-10-84
10 Mocksa, Moropeabckuit nep., A.7, cTp. 2 (Aon. opuc Ne5) nH.-yT.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
11 MockBa, yA. BopoHuoBckas, A.43, cTp. 1 (Aon. opurc Ne6) NH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
12 MockBa, yA. Maweka, A.7 (Aon.oduc Nel3 “MaskoBCKUIA”) nH.-yT.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 p06. 4213
13 MockBa, yA. 3eMAsIHOM Ban, A.14-16/11, cTp.1 nH.-ut.: 10.00-17.00 (495) 783-11-24
(AononHUTEAbHbIN 0dUC Nel6 «3emAsHON Bany) nr.  10.00-16.00
14 MockBa, AeHUHCKUM Np-T, AoM.11, cTp.1 (AONOAHUTEALHbIN nH.-yT.: 10.00-17.00 (495) 783-10-51
oouc Ne18 “FarapuHCKUin”) nr.: 10.00-16.00
15 Mocksa, yA. CapoBan-CyxapeBckas, Aoom.8/12, c1p.3 nH.-yT.: 10.00-17.00 (495) 783-11-81
(AonoaHuTeAbHbIM 0duc Nel9 “CyxapeBckuin”) nr.  10.00-16.00
16 Toponbcek, ya. K.TotBanbaa, A.8 nH.-uT.: 10.00-17.00 (495) 775-54-61
(AononHuTeNbHbIN 0durc Ne31 «[MoAOALCKUIt») nr..  10.00-16.00
17 Benropoa, np-T CaaBbl, 35a (Guavan OAO BHewTopré6aHK Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Benropoae (LleHTpanbHbIN oduc)) nr..  10.00-16.00
18 Crapbiit OckoA, M-H. COAHEUHbIW, 5 (AONOAHUTEAbHbIM 0GUC B MH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Ctrapbivi Ockon ¢uanana OAO BHeluToprb6aHK B T. nr.  10.00-16.00
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19 Bearopoackas obnactb, r. l'ybkuH, ya. KoponeBa, .2 nH.-uT.: 10.00-17.00 (47241) 4-70-92
(AononHuTeAbHbIN oduc B I. y6kUH duanana OAO nr.: 10.00-16.00 4-70-89
MH.-4TB.: 10.00-17.00 (846)337-43-12,
20 Camapa, yn. MaskoBckoro, 14 (®duanan B r.Camape) TTH.: 10.00-16.00 3374313
CaHkT-Tletepbypr, yA. Boabwiaa Mopckas, 29 nH.-utB..  10.00-17.00
21 L ! 812) 314-61-15
(LeHTpanbHbii oduc (Puanan B r. Cankr-letepbypre)) NTH.: 10.00-16.00 (812
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
22 ’ i 812) 332-09-68
(Aon. oouc Nel dunmana B r. CaHkt-NeTtepbypr) MTH.: 10.00-16.00 (812
CaHkT-Tetepbypr, ya. EceHuHa A. 5 nH-utB..  10.00-17.00
23 ! 812) 329-07-73
(Aon. oduc Ne6 dpuanana B r. CaHkT-Tletepbypr) NTH.: 10.00-16.00 (812)
24 CaHkr-lNetepbypr, B.O. 8-AuHuA A.19 nH.-ytB.:  10.00-17.00 (812) 325-78-40,
(Aon. oduc Ne8 dunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 325-58-35
25 Xabaposck, ya. MockoBckas, 7 nH-utB..  10.00-17.00 (4212) 70-39-60,
(®dunman OAO BHewToprbaHk B 1. XabapoBcke) MTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anaa (paHee OAO Cb)

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

. . (812) 271-68-45
26 CaHkr-lNetepbypr, HeBckui np., 140 nH.-NTH.:  10.00—18.30 (812) 2711573
27 CMONEHCK, yA. OKTAGPLCKON peBOAOLUH, 9. (GUAKAN NHenTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKUI) 35-07-05
28 Tyaa, ya. Pesontoumu, A.5. (puanan TyabcKuin) NH-NTH.:  09.00-16.00 Ejg;g; gg:ggg
. MH.-YTB.: 09.30-16.00 (81361) 2-08-63
29 TocHo, np. AeHUHa, A.19 (Ppuanan TOCHEHCKUK) TH.: 09.30-15.00 (81361) 2-91-09
MH.-4TB.: 09.00-17.30
30 Bwblbopr, np. AeHUHa, A.10 (duanan B r. Boibopr) nepepeis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
31 Bonoraa, np. Mobeabl, Ao.39 (duaMan Bonoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
32 HwxHui Hosropoa, yn. KepueHckas, o.12 (duanan NH.-NTH.:  09.00-16.00 (8312) 75-75-60,
Hwxeropoackui) nepepbis:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776  (dbuanan MH-NTH.:  09.30-16.00
33 T ! 3832) 21-74-19
HoBocnbupckui) nepepsbie: 13.00-14.00 ( )
o . MH.-4TB.: 09.30-17.00
34 bapHaya, np. Ctpoutenen, 11a (dunman bapHaynbcKkum) TTH.: 09.30-16.00 (3852) 61-26-62
. MH.-NTH.: 09.00-16.00
35 KemepoBo, yn. KupoBa, 13 (puanan KemepoBckumn) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
36 KpacHopap, yA. Oktabpbekasn, 44 (dpuanan KpacHopapcKum) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopap, yA. Oktabpbekasn, 44 (AO duanana NH.-NTH.:  09.00-15.30
37 . ! 861) 275-15-13
KpacHopapckui) nepepbiB:  13.00-14.00 (861)
] I _ (8332) 36-50-80
38 Kupos, ya. Monpa, 113-a (duaman B r. Kupos) nNH-NTH.:  09.00-18.30 (8332) 36-50-82
o o NH.-NTH.: 09.30-18.00 (8112) 74-02-88
39 [ckoB, UHTEepHaUUOHAAbLHLIN Nep., A. 2 (puaran NCKOBCKUN) nepepbis:  13.00-14.00
o NH.-NTH.: 09.30-15.30 (8112) 74-19-02
40 Tlckos, yA. KommyHanbHas, A. 41 (AO ¢uanana NMCKOBCKUN) nepepbis:  13.00-14.00
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. nH-nTH.:  09.30-17.00 (3512) 264-00-33
41 YennabuHck, ya. Kuposa, A.130 (dpuanan YenabUHCKUI) nepepbis:  13.0014.00 (3512) 264-00-39
o MH.-NTH.: .0U-10. -4 -
42 '?g’;";‘\::\"Z:')‘('a{l"r‘e';'\zz"&zc)"a“’ A-2/68 09.30-16.00 (8182) 20-41-17
43 Pecny6auka Kapenus, r. leTpo3aBoack, yA.Kynbbiwesa, A.4 nH-nTH.:  09.30-17.00 (8142) 76-53-05
(duanan «Netposasoackuiny), VIP-oduc 6aHka nepepeis:  13.00-14.00
Pecnybnamka Kapenus, r. lMetposaBoack, np.AeHuHa, A.3 nH-NTH.:  10.00-19.00
44 (Aon.oduc Ned duamana «[eTpo3aBOACKUI») nepepbIs: 31-??\231-99‘2 (8142) 78-13-39
45 " YAbSIHOBCK, YA. XKene3Hon AMBU3UK, A. 6 nH-nTH.:  09.30-17.00 (8822) 41-74-27,
(dnanan "YAbAHOBCKUI") nepepsis:  13.00-14.00 41-12-16
Pecnybnamka Kapeaus, r. Koctomykiia, ya. Kapeabckas, A.2 nH-NTH.:  09.30-16.00
46 (dunnan «KOCTOMYKLLICKUIt») nepepbis:  13.00-14.00 (81459) 77-6-58
47 r. Yepenoseu, yn. CtaneBapos, a. 30 MH.-NTH.: 09.00-16.00 (8202) 53-41-66
(d)MIWIa/\ "qepen()BeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

OAO banTuHBecTOaHK
(areHT no npuemy 3asiBOK Ha npuobpeTteHue, noraweHne U1 06MeH UHBECTULMOHHbIX NaeB)

MH.-YTB.: 09.30-17.00

48 ?LT::TT ';i:ii?gz;;z’:)'“"'ae”c“a"'A'l' Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbie:  13.00-14.00

49 CaHkT-letepbypr, nA. MponeTapckon AUMKTaTyphl, A. 6 NH.-NT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABLHUHCKHI») c6.-BC.: 11.00-19.00 (812) 324-60-54
- NH.-NT.: 09.30-20.00

50 ggﬁg::ﬁggyfgs:e“"”” np. A. 105 c6-sc:  11.00-19.00 (812)324-15-62
nepepsbiB: 13.00-14.00
- NH.-NT.: 09.30-20.00

51 &a(';':ng:i%gyﬁrbiggif;"C"g'?ﬂ)'c" A- 33, autep A c6-8c:  11.00-19.00 (812)324-78-36
P " nepepsbiB: 13.00-13.45
CaHkr-lMetepbypr, HeBckui np., A. 44, Autep A, nomelleHue MH.-AT. 09.30-20.00

52 354 (AO «HeBckuit 44») c6.-BC.: 11.00-19.00 (812 324-23-96
o MH.-NT.: 10.00-20.00

53 :fg':&';i;i‘:iﬁ; 'X';;;‘)“c""" np., A. 121 c6-8c:  11.00-19.00 (812)388-02-39
nepepbie: 13.00-13.45
MH.-MT.: 09.30-20.00

54 E:A::ngg::::zgypr, yA. Edumosa, A. 3 c6-sc:  11.00-19.00 (812) 740-46-06
nepepbie: 13.00-14.00
NH.-NT.: 09.30-20.00

55 g"g";:iﬁggzzaﬁy’)" Topxkosekas, A. 1, kopn. 2 c6-sc:  11.00-19.00 (812)320-03-50
«lop ” nepepsbiB: 13.00-14.00
MH.-NT.: 09.30-20.00

56 ﬁ?;‘g 1‘:::67":&’3"«n:z:g:gg:’s’ff/ 77, nurep A, c6-8c:  11.00-19.00 (812)326-50-93
. nepepbis:  13.00-13.45
MH.-MT.: 09.30-20.00

57 gg':;g:;ffggg;ﬁ»’)‘”“"” BO, A. 44, autepa A c6-8c:  11.00-19.00 (812)326-54-04
nepepbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

58 E:TZTOQT-IT::;YOW(’):?;SEIP Hosatopos, A. 77, vTepa A, nom. c6.-BC.: 11.00-19.00 (812) 326-93-59
p nepepsbiB: 13.00-14.00
o MH.-NT.: 09.30-20.00

59 :fg':é::;;pgzgrﬁ':')C"Ke"p°°a’ A- 11, nutepa A c6-8c:  11.00-19.00 (812) 326-61-09
P nepepbie: 13.00-14.00
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MockBa, yn. CapoBo-Cnacckas, A. 17/2, ctp.1

60 (ébuAnan B r. Mocksa) MH.-NT.: 09.30-18.00 (495) 207-70-03
OAO KoH-Tpacrt
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U1 06MeH MHBECTULIMOHHbIX NaEB)
61 Mocksa, yn. YacoBas, a. 5A NH.-NTH.: 10.00-19.00 (495) 775-88-75
. g (3522) 41-11-14,
62 KypraH, yan. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10.28, 42-63.86
63 UernbuHck, np. AeHnHa 21-8 (BusHec-pom <CnupuaoHoB>), . .. 19 0-18.00 (351) 267-29-95
ojpuc 713
64 Owmck, np. Mapkca, 18/1, opuc 418 nH.-NTH.:  10.00-19.00 (3812)3329_ 5?3722 ’
OAO «®C «KBappat» (paHee OAO DoHA bepaek)
(areHT no npueMy 3asiBOK Ha npuobpeTeHUe, noraweHue U 06MeH MHBECTULIMOHHDIX NaeB)
65 Pecnybnauka balwikopTocTaH, . Yda, ya. Maxuta Fadypu, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

000 UHBecTUUMOHHaA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

MH.-NTH.: 10.00-20.00

66 HwxHuu HoBropoa, ya. MuHuHa, A. 3a. 6.: 10.00-18.00 (831) 419-35-33
MH.-NTH.: 10.00-20.00

67 MypwmaHck, ya. lvuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17

68 KpacHosipck, ya. AeHuHa, A, 21 :g'_'"m': 10.00-20.00 (3912) 27-72-13

10.00-18.00
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