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ComepxaHue

3 0630p cUTyaUUU Ha pbiHKaX
PbIHOK 06AMraumi: CUTyaumsa U Hallu KOMMEeHTapuu NudopmauuoHHaA cayxba:
PbIHOK aKUMMI: CUTyaLMa U HalK KOMMeHTapuu exepHeBHO 9.00—22.00 mcK

4 Taesble ¢poHAbI YK MNCH (812) 380-0-380
WHBECTULMOHHBIE CTpaTeruun (495) 221-0-525

MoaxoAbl K UHBECTUPOBaHUIO

Pe3syabtatbl pabotsl MdoB 8(800) 200-1-800*

o *_ .
5 (DOHA 06I\MraLIMM «(DMHaHC”CT» 3BOHOK Nno Poccuun 6ecnaaTtHbIN

6  ®doHA cMeLlaHHbIX UHBECTULIMIA «TUTaH» MyHKkTbI Npoaax YK MNCB:
CaHkr-TleTep6ypr:
7 ®oHp akuum «CTOUK» yA. Manasa KoHroweHHas, 5

nH—nt 10.00 — 20.00,
- ¢6 11.00 — 16.00
8 ®oHp akuun «CTOUK-HedTtb M a3y Ten: (812) 334-9887

9 ®oHp akuun «CTOUK-TerekoMMYHUKaL UKy yA. BoccTaHus, 25

nH—nt 10.00 — 20.00,

10 ®doHa akuui «CTOUK-MeTtannyprus 1 MaliMHOCTpOEHUe» ¢6 11.00 — 16.00
TeA.: (812) 579-7114,
11  ®oHa akunur «CTOUK-IneKTpo3HepreTUka» (812) 272-7818
12 ®doHp akuun «CTOUK-ToTpebUTenbCKU cekTop» np. Meavkos, 10
nH —nt 10.00—19.00,
. ¢6 11.00—16.00,
13 UHpeKcHbIN ¢oHA YK NCB-UHpeke MMBB» Ten: (812) 334-9789
14 ®oHp akumuun «OMAOT» Mockga:

MpeactaButenbcteo YK MNCB

yA. KpacHonponeTapckasn,35

. nH—nt 10.00 — 20.00,
16 ®oHp akuuun «OMAOT-IreKTpoaHepreTuka» ¢6 11.00 — 16.00

TeA.: (495) 609-2598

15 ©oHa akumn «OMAOT-Metannyprus»

17 HKoHTaKThbI

Mpasura ONMU® obauraumin «duHaHCUCT» NoA ynpasaeHuem 000 YK MCB» 3apeructpuposaHbl ®KLB Poccun 30.04.2003 3a Ne0105-58227406. Mpasuaa ONMUD 1 «TuTaH» NoA 000 «YK NCB»
3apeructpupoBatbl ®KLB Poccun 30.04.2003 3a N20106-58227563. Mpaeura OMU®D akuuii «CTouk» noa ynpasaennem 000 «YK MCB» 3apeructpuposaHbl ®KLB Poccuu 30.04.2003 3a Ne0107-58227487. Mpasuna OUNUD YK
NCB - UHpekc MMBB» noa ynpaeaeHuem 000 YK MCB» 3apeructpuposanbl ®COP Poccun 14.12.2006 3a Ne 0705-75408380. Mpasuna UNUD akumui «Onnot» nop ynpaeaeHuem 000 YK MCB» 3apeructpuposaHbl GCOP PO
28.03.2006 3a Ne 0494-75408598. MNpasura ONU® akuuit «CTOUK-HedpTb M las» noa ynpaBaeHuem 000 «YK MCB» 3apeructpupoBaHbl ®COP Poccun 31.05.2007 3a Ne0835-75409439. Mpasura ONMU® akuuin «CTOUK-

3aper OCOP Poceun 31.05.2007 3a Ne0838-75409511. Mpasuna UMUG akumi "OMAOT- eTuka" nop 000 «YK MNCB» 3apeructpuposaHbl ®COP Poccun 31.05.2007
Ne0833-75409356. Mpaeuna UMU® akumin «OMNAOT-M US> NOA 000 <YK NCB» 3apeructpupoBaHbl ®COP Poccun 31.05.2007 3a Ne 0836-75409592. MNpasuna ONU®D akumii «CTONK-Metannyprus u
noa 000 «YK NCB» 3apeructpupoBaHbl ®COP Poccun 08.11.2007 3a Ne1068-58229629. Mpasuna ONU®P akuuii «CTOUK-MoTpebUTenbCKMiA cekTop» NoA ynpaBaeHuem 000 «YK MCB»
3apeructpuposaHbl PCOP Poccun 08.11.2007 3a Ne1067-58228653. MNpasuna ONMUD akuuii «CTOUK: noa 000 «YK NCB» 3apeructpuposaHbl ®COP Poccun 08.11.2007 3a Ne1066-58229701.
Cr¢ naeB MOXeT Yy n B He AOXOAbI B Oy r He 1 B naesble
MHBECTUUMOHHbIE $OHALI. Mpexae YeM NpPUOBPEecTU UHBECTULMOHHBIN Nai, creayeT c naesbIM doHpom. CKUAOK M
# B MN®bI. Bee paHHbIE 6e3 yueta i npu " " CKMAKM Npu nor

Muuensna ®COP Poccun Ne21-00-1-00091 ot 15 Hoabpa 2002 1.
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0630p cUTyaLMM HaA pPbIHKaX

CuTyauus Ha pblHKe obaurauumu

Ha npowaoi Hepene ToprM  Ha  pblHKe
aMEepPUKaAHCKUX Ka3HAUeMCKUX OOAMrauui NpoXOAUAU
noA 3HaKoM pe3Ko BO3pocLueld BOAATUAbHOCTU: BO
BTOPHUK AOXOAHOCTb AECATUAETHUX obauraumin (UST-
10) cHuxanacb A0 3,99% ropoBblX, HO 3aTem
HenpepbIBHO POCAa@ U K KOHLY Hepenu pocTuraa 4,23%
roAOBbIX, YBEAMUUBLLUKUCH 3@ Hepento Ha 11 6asucHbIxX
NyHKTOB.

Ha pbiHke pybneBoro AoAra NPOAOAKMACA POCT
KOTUPOBOK, 06bEMbI TOPrOB OCTaBaAMCb HEOOABLLUMM,
B TOM YKUCAe U3-3a Bo3pocluero obbema pasmelueHun
Ha NePBUYHOM PbIHKE.

U3meHeHne nHpekca CBONDS B 2007 roay
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CuTyaums Ha pblHKE aKUUK

B nepBoW NOAOBMHE MPOLUAOM HEAEAU POCT Ha
POCCUMICKOM PbIHKE NPOAONKUACA, B CPEAY MHAEKC PTC
poctur otmetkn 2360 nyHktoB. OpHako cpa3sy
3aKpenuTbCA Ha HOBbIX YPOBHAX He yaanoch. B uetsepr
M MATHULY Ha POCCUWCKOM pblHKE npou3olna
KoppekuuA. B pesyabTate CHWKEHUA KOTUPOBOK MO
BCEMY CMEKTpy AMKBUAHbIX Oymar uHaekc PTC B
NATHUULY O6bIA 3adUKcMpoBaH Ha oTMeTke 2269,53
nyHktoB (- 0,71% 3a Hepeno). UHpekc MMBB 3a
HeAento CHU3UACA Ha 0,95% u 6bin 3adUKcUpoBaH Ha
otmeTke 1895,25 nyHKTOB.

U3meHeHune uHpekca RTS B 2006 - 2007 rr.

risind (2,317.28, 2,325.11, 2,263.72, 2,269,53, -47.7500), Volume (62,671,120)
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Hawu KoMmMeHTapuu No pbiHKY 0O6AUrauum

BaXHEWLWUM AN MUPOBbIX GUHAHCOBBLIX PbIHKOB COOLITUEM MPOLUAOM
HEAEAU CTAanO OUYEPEAHOE 3acepaHUe KOMMUTETA MO OTKPbITbIM pbiHkam ®PC
CLUA, utoru kotoporo ctanu usBecTHbl 11 pekabps. Kak Mbl M npeanonaranu,
®PC cHM3uAa 6a30BYLO yUeTHyto cTaBKy Ha 25 6a3uCHbIX NYHKTOB, A0 4,25%
ropoBbIx. Bnpouem, Ha 3anapHble PbIHKM MO3UTUBHOTO BMEYATAEHUA 3TO He
NPOM3BENO - YMEPEHHOE CHUXEHUE CTaBKU YyXe ObIN0 3aA0XEHO B LeHax,
AOCTaTOyHOE 60AbLIOE KOAMUYECTBO IKOHOMMUCTOB W WHBECTOPOB OXUAAAM
CHWXeHUA Ha 50 6a3ncHbIX NYHKTOB. MeCCUMU3M BHELUHUX PbIHKOB YCUAUACS
nociae BbixoAa B NATHUUY B CLLUA MHAEKca ueH notpebutenen 3a HoAbpb (CPI):
B Hosfibpe OHU BbipocAM Ha 0,8% NO cpaBHEHUIO C OKTAGpPeM, 3aMeTHO
npeBbICUB NPOrHO3bl aHaAUTUKOB. PocT nHaekca CPl B rop0BOM UCUUCAEHUU B
HOAAbpe oKasancA PEKOPAHbLIM 3a MOCAeAHMEe MOATopa roaa U coctaBun 4,3%
(oxkupanca poct 4,1%). YckopeHue HHPAALMU ABASIETCA CYLLECTBEHHbIM
HEraTMBOM AASl BHELWHUX PbIHKOB aKUMW, Tak Kak MoxeT nomewars ®PC
NPOAOAKUTL CMArYaTb AEHEXHO-KPEAUTHYIO MOAUTUKY (CHWXaTb 6a3oByto
YUYETHYIO CTaBKY) B LeAIX NOAAEPXKKU IKOHOMUKMU.

Ha pbiHke pybAeBOro AoAra HeraTMBHas CUTyauusi Ha BHELWHUX PbIHKaXx
NpakTUYECKU He oTpas3unacb OnaropapA NPOAONKMBLLUEMYCA YAYYLLEHWIO
CUTyauuu ¢ pybAeBoi AMKBMAHOCTBIO. OCTaTKU CPEACTB Ha KOPPECMNOHAEHTCKUX
M AENnO3UTHBIX cuyeTax KoMmepuyeckux 6aHkoB B LB Ha Hauano Tekylien
HepeAu cocTaBUAM 739,2 MApA. pybnael, CTaBKUM AEHEXHOro pbiHKa Ha
NpoLIAOK Heaene onycTUAUCH HMXKe 4% ropoBbix. Ha aTol Heaene HauuHaeTtcA
ouepeAHON NepuoA HanoroBbix BbiMAaT. Mo HaWeMy MHEHUIO, OH MPOMAET AAA
AOATOBOrO pbIHKA CNOKOWHEE, YeM B Hosibpe.

Hawu kommeHTapuu no PbIHKY aKUUK

B pe3synbTtate 6onee UeM ABYX HEAEAb NPAKTUYECKU HENPEPBLIBHOrO pocTta
POCCUMCKUX WMHAEKCOB Ha pblHKE Ha3pena HeobX0AMMOCTb TEXHUUECKOM
KOPPEKLIMU, KOTOPYIO Mbl U HabAlOAAAM B KOHLE NPOLUAOW - Hauyane TeKylleu
Hepenu. HenocpeaCTBEHHOM  MPUUMHOW  CHWXKEHUS  BbICTYNMUA  BHELUHUWH
HeratMB. YMepeHHoe CHWXeHue 6a30BOM YYETHOW CTAaBKMU HE OKasano
NOAAEPXKKM MUPOBbLIM pPblHKAM aKuMW, a BO BTOPOA MOAOBUHE HeAEAU
napeHue YyCKOPUAOCb M3-3a CHMXKEHMA HOBbIX NECCUMUCTUUECKUX NPOrHO30B O
nepcneKTMBax aMepuKaHCKOro pbiHKa HeABWXMUMOCTU B 2008 roay, CHWXeHUA
KpeAUTHoro penTtuHra Citigroup u us-3a pocta UHGAALUOHHBIX PUCKOB.

B 10 Xe Bpems, Ha ¢OHe CTPEeMWUTEAbHO MNPOACHAIOLLMXCA KOHTYpOB
CUCTEMBI UCMIOAHUTEABHOW BAACTU B POCCHM NocAe Npe3nAeHTCKUX BbIGOPOB 1
NPOAOAKAIOLLLETOCA MPUTOKA CPEACTB HEPE3UAEHTOB POCCUMCKUN  PbIHOK
coxpaHfieT cBOO cUAy. Tak, yXe B MOHeAeAbHUK coobluieHue o cornacuu B.
MyTMHa BO3rAaBUTL NpPaBUTEALCTBO B cAyyae nobeabl A.MeaBepeBa Ha
Npe3uAEHTCKUX Bblbopax crnoco6CTBOBAAO MNPEKPALLEHUIO MAAEHUA Ha
POCCUWCKOM pbIHKE: HECMOTPA Ha CUAbHBIA «MMHYC» Ha as3uaTCKUX MU
eBponenckux bupxax uHaekc PTC cHU3UACA no utoram AHA Bcero Ha 0,81%
(2251,07 NyHKTOB Ha 3aKpbITUE) U, TAKUM 06pa30oM, YAEPXKAACA Bbille AUHUU
NoAAEPXKKM CPEAHECPOUYHOro pacTyllero TpeHAa, NpPOXoAfillen ceduyac B
panoHe 2250 NyHKTOB.

Mo Hawemy MHEHUIO, Ha TeKyllen Hepene 6opbba Mexay B LEAOM
NO3UTUBHBIM BHYTPEHHUM GOHOM W HEPBHOW AMHAMMWKOW BHELUHWX PbIHKOB
NpoAOAKUTCA. B cAayuae BO30OHOBAEHUA KOppekuuu uHAeke PTC moxer
CHU3UTbCA A0 2180 - 2200 nyHKTOB, OAHAKO 60oAnee BEPOATHbIM KaXeTcs
NpoAOAKEHUE pocTa, B XxoAe Kotoporo MWHAekc PTC 6yaer cTpemuTtbes
BEPHYTbCA K HEAABHO AOCTUFHYTbIM MaKCUMaAbHbIM YPOBHSAM.
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[TaeBble doHAbI YK NCb

MHBECTUUMOHHbIE cTpareruu

WHBecTMUMOHHAA cTpaterMa - 3T0 coyeTaHue
WHBECTULIMOHHOMN LEAU, MOTEHLUAABHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO,
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN.

1. KoHcepBaTMBHaA WHBECTULMOHHAA cCTpaterus
npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX AIBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET MNPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSALLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuuMi. OCHOBHbIM OOGBLEKTOM WHBECTULIUM

ABAALOTCA obauraumum - WMHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTbIO, npuHocalue
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U

npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpBaTUBHYlO  cTpaTternto  peanusyetr  GoHA
obavraumii «PUHaHCUCT.

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys
npepHa3HauyeHa ANS TeX UHBECTOPOB, LIEAbIO KOTOPbIX
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B ¢0HAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcsi 3a CcueT pacrnpepeneHus
aKTMBOB $OHAA MEXAY aKUMAMM U OBAMrauMamMu, B
3aBMCUMOCTU OT KOHBIOHKTYPbI PbIHKa yNpaBASItOLLUIA
MOXET MEHATb 3TO COOTHoLeHUe. B anHelke NMUdoB
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa
$HOHAOM cMeLlaHHbIX UHBECTULIMIA «TUTaH».

3.  ArpeccuBHas WHBECTHULUOHHAsA cTparerus
npepHasHaueHa AN TEX UHBECTOPOB, KOTOPble FOTOBbI
puckoBaTb paau NOBbILLEHHOr0 noteHuuMana
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK
ABAALOTCA  akuuu. B auHeilke [MUdoB YK TMCB
npeAcTaBAEHA CeMeNCTBOM OTKPLITLIX GOHAOB aKkumi
«Ctouk» («CTouk», «CTouk-Heptb M Tlasz», «CTouk-
TeneKOMMYHUKaUuUK», «CToMK - [oTpebutenbcKkum
cekrtop», «CTouk - Metannyprua 1 MawmHocTpoeHue»,
«CTOMK-INEKTPOIHEPreTUKar») U HHAEKCHBLIM GOHAOM
YK MNCB-WHpexkc MMBEBE», KoTopbii HaueAneH Ha
noAyyeHue pesyabTata, MakKCUManbHO NPUOAMKEHHOTO
K pe3yAbTaTaM pbiHKa B LLEEAOM.

4. Crparerusn NepcneKTUBHbIX WHBECTULIMI
npepHa3HaveHa AAA TEX MHBECTOPOB, OCHOBHOM LIeAbIO
KOTOPbIX SIBAAIETCA  3HAUUTEAbHbIW  AOATOCPOUHBIN
npupocT  Kanutana, AOCTUraeMbld  3a  cyeT
MHBECTUPOBAHUA B  KOMNaHMMU ¢ 60oAbLUMM
NOTEHUMaAAOM poCTa U CyLLECTBEHHOM HEAOOLEHKOM
Kak npaBunO, aKuMuM 3TUX KOMMNAHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErnto NepcrneKTUBHbIX
uMHBeCcTUUUM B AUHelke MUDoB YK MCB peanusyet
CEMEeHCTBO MHTepBanbHbIX (POHAOB aKuukh  «Onaom
(«<OnnoT»,  «ONAOT-INEKTPO3HEpreTMka» W «OnAoT-
Metannyprus»).

aKTUBOB.

MoaxoAabl K ynpaBA€HURO

MaeBble UHBecTULMOHHblIE ¢oHAbI YK MCB pasanuarotrcs mexay cobow He
TOAbKO UHBECTULMOHHbIMU CTpaTerMiMM, HO TakkKe U MOAXOAOM K
ynpaBAE€HHUIO.

KhaccHuecKWii MOAXOA K YNpaBAEHUIO OTpaaeT MHEHWEe YNpaBAAOLEro o
TeKylleW CHUTyauuu Ha pbiHKe, Haubonee NepCrneKTUBHbIX OTPacAfX W
aMuTEHTaX. POAb ynpaBAAKOLWEro B MPUHATUM WHBECTULMOHHBIX PELUEHUN -
BbicoKas. ®oHAbl: «DUHaHcUCT, «TUTaH», «CTouk», «OnAoT».

KOHLeHTPUPOBaHHbIW/OTPacAeBOHW MOAXOA K YNPaBAEHHUIO: aKTMBbl ¢GOHAQ
WHBECTUPYIOTC B aKUMU KOMNAHWA TOAbKO OAHOW oTpacAau. Ponb
yNpaBAAIlOLLErO B MNPUHATUM WMHBECTULMOHHBIX PEeLIEeHUH - YyMepeHHas.
OTKpbITblE U UHTEPBaAbHbIe oTpacaeBble GpoHAbI aKkuuit YK MNCB..

WHAEKCHDBIFM MOAXOA K YNPaBAEHUIO: UHBECTULMOHHBIA NOPThENb UHAEKCHOIO
$oHAA - 3TO TOUHOE COOTBETCTBUE HBUPXKEBOMY UHAEKCY. POAb ynpaBasioLLero B
NPUHATUY UHBECTULMOHHDLIX PELIEHUN - He3HauuTenbHasn. GoHp YK CE -
Unapekc MMBB».

Pe3ynbtatbl pabotbl MAdoB

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GOHAOB
noa ynpaeaeHuem YK MCB no coctosiHuio Ha 30 Hosbpsa 2007

MaeBo# ¢poHA 1 mec. | 3 mec. 6 mec. 1roa 3ropa
YK INCB - UHpekc MMBB -1.65% | +10.72% | +18.30% H/A H/A
Crounk -1.77% | +8.35% | +15.26% | +14.17% | +127.33%
CTOUK-TeneKOMMYyHHKaLMK H/A H/A H/A H/A H/A
CTOUK-HedTb 1 a3 H/A H/A H/A H/A H/D
TutaH -1.16% | +6.03% | +12.31%| +12.29% | +80.47%
®uHaHcuer +0.97% | +1.20% | +3.73% | +5.00% | +29.68%

U3meHeHMe CTOMMOCTH Nas UHTepPBaAbHbIX NaeBbix GOHAOB
nop ynpaeneHuem YK MCB no cocrossiHuio Ha 30 HoAA6psa 2007

MaeBoi ¢poHA 1mec. | 3mec. | 6 mec. 1roa 3roaa
Onnot -0.18% | +11.07% | +15.36% | +23.93% H/A
OnAOT-INEKTPO3HEPreTUKa H/A H/A H/A H/A H/A
Onnot-Metanyprusa H/A H/A H/A H/A H/A
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OTKpPbITbIK POHA,
obaurauum «®UHaHCUCT»

CTpaTerMﬂ KOHCepBaTUuBHadA AvHamMmuKa nokasartenen ¢poHpa

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW Ha ¢oHe AMHAMMKU pbIHKa

$oHA obAaMraumin - 6ypeT MHTEpeceH TeM UHBecTopam, CLIA, MAH Uncho CroumocTb | UHaeke RUX-
OASL KOTOpbIX Gonee BaXEH HU3KUI YpOBEHb PUCKaA, ) .

yem BblCOKas noTteHUuManbHas AOXOAHOCTb py6 naviwkos | nas, py6. Chonds
MHBECTULMIA. CpeacTBa NailMKOB BKAAALIBAIOTCS B 07.12.2007 934.1 788 1594.47 216.6
depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U 14.12.2007 9385 790 1596.60 216.8
KoprnopaTtuBHble ob6aurauuu. [pu 6GraronpuATHOM 5 o P P
CUTyaLMM Ha PbIHKE YacTb akTUBOB GpOHAA MOXET ObITb WsmeHerve (+ O'SA)) (+ 03 A’) (+ 0'16) (+ 0'15)

UHBECTMPOBaHa B aKUWKU, UYTO MNO3BOAAET MOBbLICUTb
noteHUMan UHBECTULUMH. HeobXoAUMO OTMETUTb, uTo,
KaK MpaBWUAO, M3MEHEHWEe CTOMMOCTM nas ¢OHAOB
ob6AMraumii NPOUCXOAUT NAABHO, 6€3 pe3KUx B3NETOB U

CtpykTtypa noptdena poHpa

KopnopatuBHbie

. . o6nurauun
napeHUn, Tak Kak pblHOYHas CTOMMOCTb obauraumi B 84% c
o I Mpouve Bsi3b
3HAUYUTEAbHOW  CTEMEHW  3aBUCUT OT  3apaHee ?2% 1%
U3BECTHbIX BEAMUMH — HOMUHAAA OBAMTaLMK, pasmepa A - Tt
KyNoHa U cpoka obpalleHus. Hedtb 1 ras
2%
KoHcepBaTMBHaa cTpaterMs MNOAXOAUT KaK AAA LleHexHble Toprogm
CPEAHECPOUHBIX, TaK U AN AOATOCPOYHbIX BAOXKEHMWM. CPeFlg/TBa 9% ®uHaHCh!
. . 16
PekomeHayeMblii MHBECTULMOHHBIN FOPU3OHT ° MeTa;‘;ypr”“ 20%
o
(NnpeanonaraemMbli  CPOK MWHBECTUPOBaHUA) - 6Gonee AkLm ~___ Cembokoe . — ==
OAHOrO roaa. 0% X03AMCTBO CTponTenscTBO
5% 14%
- 14.12.2007
Hawwu pencteusa
~ HaumeHoBaHue 07.12.2007 14.12.2007
Ha npownon Hepene B nopT(bef\e doHpa Avuns 0.07 007
«@UHaAHCUCT» CYLLECTBEHHbIX W3MEHEHUW Mbl He OTK-5 XonaHr AO
NPOU3BOAUAU. AOASl AEHEXHbIX CPeACTB B noptdene OrK-5, ao 0.06 0.06
OrK-5, ao pon.Bbin.
$oHAQ He3HAUMTEABHO BbipocAa U cocTaBuna 16,24%, TIK-5 Xonaur AO
CyMMapHas  AOASl  KOPMopaTWBHbIX  06AMrauui TS5, ao 001 001
o TrK-5, ao pon.BbIn.
coctaBuna 83,69%. OBwraLmy pocewit i 8 83.95 83.69
CTOMMOCTb YUCTbIX aKTUBOB (GOHAA 3a@ HEAento ATPOXONMMHT-BuHaHC, 1 0.57 0.56
o ANK Apkaaa, 1 125 1.25
Bblpocna Ha 0,5%. ANK Apkana, 3 284 283
AMK 0r0, 2 0.15 0.15
BaHk Coto3, 1 2.02 2.02
AanbceAsb, 3 0.68 0.68
MpupocT CTOMMOCTU Nas B CpaBHEHUH AOMOLIEHTP, 1 5.07 5.04
MHNPOM, 2 0.05 0.05
¢ npupoctoMm UHAekca RUX-CBONDS Mupake Fpynn, 1 220 217
MutaaHa ®ya Mpynn, 1 1.97 1.96
MockoBckuit 3anoroBbliii 6aHk, 1 8.51 8.48
6 1 03 70% MockoBcKoe 06AacTHOe MNOTEYHOE areHTCTBo, 3 9.08 9.16
a3a pacieta 17 wioH | 60% HK AbsiHe, 1 181 1.80
06bea MeTannyp 1 2.09 2.08
OvakoBo, 2 0.44 0.44
MpomTpakTop-®uHaHc, 1 0.96 0.96
PaauoHer, 1 10.81 10.76
PUrpynn, 1 10.11 10.07
CrpoiiTpaHxcras, 1 1.89 1.88
B3, 3 0.01 0.01
YamyptHedTenpoaykT, 1 1.94 1.94
YPCA Bakik, 7 8.54 8.50
HeproueHTp, 1 10.94 10.89
AeHeXHble cpeacTBa 15.99 16.24

duHaHcucT nHaeke RUX-Cbonds

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

Crtpaterusa cbanaHcupoBaHHas

TUTAH - OTKpbITbIM NAaeBON UHBECTULMOHHDLIN GHOHA
CMeLLaHHbIX MHBECTULMA - npeAHa3HauyeH AAA Tex
MHBECTOPOB, KoTopble npeanouuTatot
cbanaHCMpOBaHHOE COYeTaHUe pUCKa M NoTeHuuaAa
MHBeCTULUN. OOGBLEKTOM MHBECTUPOBAHUA CPEACTB
doHAa MOryT 6bITb akuMM U OBAMrauMM POCCUMCKUX
nNpeaAnpuATMH, a Takke obauraumm Poccuickon
depepaunmu u cybbektoB Poccuiickon ®depepauuu.
PacnpepeneHMe aKTMBOB $OHAA MeEXAY aKUMAMU W
obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
MHBECTULUNA, YeM Y GOHAOB OOAUrauuW, NPU pUCKax
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas
MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET
BapbUpoBaTb COOTHOLIEHWE aKUWW U obavraumin B
noptdene, UTo AAET ynpaBASOLEMY AOMOAHUTEAbHbIE
BO3MOXHOCTU AASl  PEryAMpPOBaHWA  COOTHOLLEHUS

AWHamMuKKa nokasartenen ¢poHaa Ha poHe

ANHAMUKU PbIHKa

Banruniickoe
®unancosoe
ArenrcrBo

CYA, MAH. Yucno CroumocTb UHaeke
py6 navwmkos | nas, py6. |CBONDS/PTC
07.12.2007 565.2 3418 2658.04
14.12.2007 562.3 3385 2662.36
U3meHeHue (- 0.5%) (- 1.0%) (+ 0.2%) (- 0.3%)
Ctpyktypa noptpena ¢poHaa
Axunn
81%
O6nuraunn _ HedTb 1 ra:

6%

43%

pUcka M AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOM 3”*";2“”'(3

CUTyauuu. %
[eHexHbl MeTtannyprus

- cpeacTea 7%
Hawwu pencteus 13%
PuHaHchl = Mpouve
Ha npownol Hepene Mbl  BOCMOAb30BAAUCH - T T T TA3%

TEXHUYECKON KOPPEKLUEW POCCUMUCKOrO pblHKA MU Cgoﬂ/:b

HapacTUAW CyMMAapHyl0 AOAD akuui B noprdene 14.12.2007

doHpa «TutaH» po 80,99%. YBeAuueHbl 6bIAU NO3ULUU

B akumax Nykoraa, MTC u PAO E3C. B obauraumoHHomn

yactTu noptdens CyLIeCTBEHHbIX W3MEHEHUW He HaumeHosaHue 07.12.2007  14.12.20(
Axuua 74.12 80.99

NPOU30LLAO. baHnk BTB, ao 261 2.74

CTOMMOCTE YUCTBIX aKTMBOB ¢OHAA 3a HeAeAio Bawredrs, a0 023 023

FA3MNPOM, ao 10.43 10.40

CHU3MAacb Ha 0,5%. MK HOpUALCKMIl HUKEAb, a0 4.47 422
AYKOMA, ao 12.08 14.14
MarHuUTOropckuii MeTanrypruyeckuii KombuHar, ao 0.62 0.60

n pM pOCT CTOUMOCTU NaAaA B CpaBHEH Uu Mo6unbHble TeneCuctembl, ao 2.90 4.94
HOBAT3K, ao 2.30 234

C NPUPOCTOM CMELUaHHOIo UHAEeKCa OTK-5 XonauHr AO
OrK-5, ao 0.86 0.87

CBON DS/ RTS OrK-5, ao pon.Bbin.
Moatoc 3onoTo, ao 1.09 1.09
PAO E3C Poccuu, ao 3.73 6.12
PAO E3C Poccuu, an 0.82 0.85
PocHedTb HK, ao 5.73 5.83
C6epbaHk Poccun, ao 9.44 9.52
C6epbaHk Poccum, an 0.26 0.26
CeBepcranb, ao 1.08 1.07
CeBepcranb-aBTo, a0 0.27 0.28
CunoBble MalUWHbI, a0 0.95 0.95
CyprytHedrTeras, ao 4.43 4.53
CyprytHedrTeras, an 0.63 0.63
TatHe¢Tb UM.B.A.LLlaluimnHa, ao 1.77 1.72
TrK-5 XoaauHr AO
TrK-5, ao 0.19 0.19
TpaHcHedTb AK, an 2.50 2.67
YpanceasbuHdopm, ao 0.85 0.84
Yoanedprexum, ao 0.95 0.98
Ydanedprexum, an Bbin.2 0.61 0.62

Tutan CMeLUaHHbIA MHAEKC YoaopreuuTes, ao 1.52 1.53

Ydaoprcuutes, an 0.81 0.84
O6AMraumu p W ] L 5.89 591
ANK Apkapa, 3 0.19 0.20
Mupakc Mpynn, 1 0.76 0.76
MuTtasHA ®ya Mpynn, 1 1.75 1.76
HK AnbsiHc, 1 0.95 0.96
06benl MeTanypl us, 1 2.24 2.24
AeHexHble cpeacTBa 19.99 13.10

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 7 no 14 nekabps 2007
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4 YKIMNECB

ArenrcrBo

OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccruueckum MNOAXOA K yNpaBA€HUIO
CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA

aKUMN - NpeaHasHayYeH AAA TeX MHBECTOPOB, KOTopble CYA, MAH. Yucno Croumoctb | UHpeke PTC
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb py6 nanwykos | nas, py6.
Ha cebsa onpepeneHHble PUCKMU. OCHOBHbIM 06BHEKTOM 07 122007 9210 4541 377650 2286
MHBECTUPOBAHUA CPeACTB (OHAA SABAAIOTCA aKUUU
. 14.12.2007 914.3 4510, 3788.89 2270
POCCUMIUCKUX  aKUMOHEpHbIX obwectB. PblHOYHas - - - -
CTOMMOCTb  aKUMW  MOABEpPXEHa  3HAUUTEAbHbIM Usmenenve | (-0.7%) (0.7%) (+0.3%) (0.7%)
KonebaHUAM, TaK KakK 3aBUCUT OT BCeX ¢aKTOpoB,
BAWAIOLWIMX Ha MEpPCNeKTUBbI MPEeANPUATUA-3MUTEHTA CtpykTypa noptdens ¢poHaa
(OT NPOU3BOACTBEHHbLIX U (GUHAHCOBbLIX NOKa3aTeneu
DEATEABHOCTU  KOMMaHUU A0  MOAUTUYECKOW U
9KOHOMUUECKOW CUTyauuu B cTpaHe U mupe). OpHako
. Y P pe) HedpTb 1 ras
B AOATOCPOYHOM NepcneKkTuBe UMEHHO aKuuu MOoryt 529%
NpUHECTU  HauOOAbLUMKM  AOXOA  CPEAM  BCeX
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb WHBECTUpoOBaHa B
rocyAapCTBEHHbIe, perMoHaAbHble U KoprnopaTtuBHble n
o4ne
obAvMraumMm, uto MO3BOASIET CHU3UTb PUCKU doHAA B p70/
~ 0
CAyyae yxXyALEeHUA PbIHOYHOWU CUTYaLUK.
Cesa3b
Hawwn pencrBuA Metannyprus 4%
0,
3a npouwnyto Hepento B noptdene poHaa «CTOUK» Mbl 9%
NPOAONKUAM HapaliMBaTb AOAK akuui baHka BTB,
> OHepreTuka [leHestble DOUHAHCH!
YBEAUUMAU NMO3ULMK B akuuax Bepodapma u Aykonna. 7% 20%
o]
Bbinv npopaHbl akumn OTK-5 u TTK-5, cokpalueHa Aons cpenctea
- - 0,
aKumii Faznpoma u HoBataka. CyMMapHas AOAS aKLMiA 1% 14.12.2007
ocraetc 6AU3KOM K MaKCUManbHoM: 98,95%.
CTOMMOCTb 4YUCTbIX aKTUBOB GOHAA 3@ Hepeno
cokpaTuaachb Ha 0,7%. HaumeHoBaHue 07.12.2007 14.12.2007
Axums 98.90 98.95
AnteuHas ceTb 36,6, ao 0.15 0.15
bank BTB, ao 5.98 6.28
BawHedTh, a0 0.29 0.30
BEPO®APM, ao BbIn.2 1.90 2.02
anIDOCT CTOUMOCTHU NaA B CpaBHEHUU FA3MPOM, ao 14.99 14.48
MK HOopUAbCKHWIA HUKEAb, a0 4.94 4.66
¢ npupoctom uHaekca PTC AVIKCM Tpynn, ao 0.42 0.42
AYKOMA, a0 13.94 1417
Marnur, ao 0.88 0.89
400% MarHuToropcKuit MeTaAnypruueckuii KoM6uHar, ao 2.83 2.74
6aa pacveta 17 non 03 350% Mo6unbHble TeneCuctemsl, ao 3.79 3.75
HOBAT3K, a0 247 2.20
HoBopoccuiickoe Mopckoe NapoxoACTBO, ao 0.13 0.13
OTK-5 Xonpuur AO
OrK-5, ao 0.32
PAO E3C Poccuu, ao 6.13 6.67
PocHedTb HK, ao 7.44 7.54
C6epbaHk Poccun, ao 13.62 13.74
CeBepcranb, ao 1.09 1.08
CeBepcTanb-aBTO, a0 0.28 0.29
T T T T T T T T T T T T T T T T T Cvmosblemamuuu,ao
8 3 8 33 8 g 8 8 8888 'S 'S 'S CyprytHedTeras, ao 6.52 6.67
I I XQIIXQIIXOQIIXOQOQTITTI
200280 VOTBLTL® CypryTHedTeras, an 2.98 2.99
SOHs5509d3509d5509d550° TatHe¢Tb UM.B.A.LLlalunHa, ao 1.88 1.84
e CTOUK uHaeke PTC TrK-5 XoaauHr AO
TrK-5, ao 0.06
TrK-5, ao pon.Bbin.
TpaHcHedTb AK, an 0.73 0.78
Ydaneoprexum, ao 1.01 1.02
Ydanedtexum, an Bbin.1 0.01 0.01
Ydanedprexum, an Bbin.2 0.45 0.45
YdaoprcuHTes, ao 1.90 1.91
Ydaoprcuutes, an 0.94 0.97
HOxHbIN Kysbacc, ao 0.82 0.81
AeHeXHble cpeacTBa 1.10 1.05

AuHamMuKa nokasaTtenen ¢poHpa Ha GpoHe
AMHAMUKU pbiHKa

Banruniickoe
®unancosoe

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 7 no 14 nekabps 2007
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4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU

«CTOUK-HedTb U a3

Ctpyktypa noptpena ¢poHpaa

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

OCHOBHbIM 006BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuii  CTOUK-Hedte u Ta3 saABAAlOTCA  akuuu

NpeAnpuUATUR, OCYLLECTBAAIOLLUX 206bIuy,
nepepaboTky M TPAHCMNOPTUPOBKY HedTH M rasa.
MpuBAEKaTEABHOCTb HedTerazosomn oTpacau

obychnoBAEHA €€ CTpaTerMyeckum 3HauyeHUEM AAA
AUHAMUWYHOTO Pa3BUTUA POCCUWCKON 3IKOHOMMUKM.
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U
M3BeCTHble  poccuiickue kopnopauuu (Fasnpom,
Nykown, PocHedTb 1 Ap.)

3aBUCMMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3ATOM
OTpacAu CyLeCTBEHHO yBEAMYMBAET YPOBEHb PUCKa,
noatomy nau ¢oHpa «CTOUK-Hedtb ¥ Tlasz» mbl
pekomeHAyeM B MepByl0  ouyepeAb  OMbITHbIM
MHBECTOpaM, MMeoLLMM cobCcTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEABHOCTH OTAENBHbIX oTpacnen
3KOHOMMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-Hedtb M la3» Hauanocb 22
MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

HaumeHoBaHHe
Akumsa
bawHedTb, ao
BbawHedTb, an
Fasnpom HedTb, a0
FA3MPOM, ao
AYKOWA, ao
HOBAT3K, ao
OpeH6ypruedTs, ao
OpeHbypriedTb, an
PUT3K, ao
PocHedTb HK, ao
CnaBHedTb-MermoHHedreras, ao
CnaBHe¢Tb-MermoHHedreras, an
CypryTHedTeras, ao
CypryTHedrteras, an
TatHedTb MM.B.A.LawmHa, ao
TatHe¢Tb MM.B.A.WawuHa, an
TpaHcHedTb AK, an
Ydanedptexum, ao
Yodanedrexum, an Bbin.1
YdaHedbTexum, an Bbin.2
AeHeXxHble cpeacTBa

A 35

yA. Manas KoHK A5 yAKp
TeA.: (812) 334-98-87

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 7 no 14 nekabps 2007

www.am.icb-capital.com

TeA.: (495) 609-25-98

07.12.2007
96.30
1.29
0.48
3.81
15.30
14.85
10.68

0.78
1411
0.94
0.77
9.74
3.72
9.62
0.87
7.65
0.74
0.62
0.31
3.70

14.12.2007
96.37
1.31
0.46
4.08
14.24
14.94
10.82

0.80
14.30
0.95
0.77
9.92
3.72
9.35
0.89
8.14
0.76
0.62
0.31
3.63
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Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas CTpykTypa noptdera doHaa

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuin CTOUK-TeneKOMMyHUKALMU ABASIOTCA aKUUU
KOMMNaHUW CBA3MU. UHBecTMUMOHHanA
NpUBAEKaATEABHOCTb oTpacau obycnoBaeHa
O0)XUAQEMbIMU BbICOKUMU TemMnamMu pPa3BUTUA KaK
NpPOBOAHOM, TaKk U MOOGMAbHOM cBA3U. [lpu 3Tom
TEAEKOMMYHUKaUUMU 3TO - OAUH U3 TeX CEKTOPOB
POCCUMACKOW IKOHOMUKM, C MOMOLLbIO KOTOpbIX Poccus
MOXET COCTaBUTb KOHKYPEHLMIO APYrMM cTpaHam B
pa3BuTUU cohepbl BbICOKUX TEXHONOTMW. OAHUM U3
KataAnmM3aTtopoB ANA pa3BuUTUA oTpacAu MOXEeT
NOCAYXWUTb MAQHUPYEMAs peopraHu3auus XOAAMHTa
CesisbMHBECT. lpUmepbl NPeAnpuUATMA oTpacAu -
Pocrenekom, MTC, CeBepo-3anapHbiii Ternekom.
3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AITOM
OTpacAu CyLLEeCTBEHHO YBEAMUYMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «CTOMK-TereKkOMMYHUKaALUK» Mbl
pekomMeHAyeM B NEPBYO  O4YepeAb  OMbITHbIM
MHBECTOpPaM, UMEIOLLMM COOCTBEHHOE NpeACTaBAEHUe
o NpUBAEKATEABHOCTU OTAENbHbIX oTpacren
3KOHOMMUKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
¢doHpa akuuin «CTOUK-TenAeKOMMYHUKaLUW» HauyanoCb
22 vioHA U 3aBepLuMAoCh 28 utoHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKaALUU»  MOXHO
npuobpectu B oducax Ynpaeaatrowen komnaduu MNCb
no aappecam:

HaumeHoBaHue
Akuma
A®K Cucrema, ao
BoaraTenekom, ao
BoaraTenekom, an
BbiMmnenkom, ao
AanbcBA3b, ao
AanbcBaAsb, an
Mo6unbHble TeneCuctemsbl, ao
MockoBckas ropoackasn TenedpoHHasA ceTb, ao
MockoBckas ropoackas TenepoHHasA ceTb, an
PBK UHdopmaumoHHble CucteMbl, ao
Poctenekom, ao
Poctenekom, an
CeBepo-3anaaHbiii TenekoM, ao
CeBepo-3anapHbit Tenekom, an
CubupbTtenekom, ao
Cubupbtenekom, an
Tatrenekom, ao
YpanceasbuHdopm, ao
YpancesisbuH$popwm, an
LieHTpanbHaA TEAEKOMMYHUKALMOHHAA KOMMNaHUSA, ao
LleHTpanbHas TeAeKOMMYHUKALMOHHAA KOMNaHuUS, an
HOKHaA TeAEKOMMYHUKaLIMOHHasA KOMNaHUs, ao
HOXHaA TeA€KOMMYHUKaLIMOHHAsA KOMNaHuA, an
AeHexHble CpeacTBa

np. Meaukos, a. 10 YA. Manas KoHk A5 yA K

A 35

Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-08

yA. BoccTanus, A. 25
TeA.: (812) 579-71-14

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

c 7 no 14 nekabps 2007

07.12.2007
97.06
4.85
6.56
3.78
15.99
2.65
1.77
12.45
1.35
231
1.72
7.49
3.37
3.96
2.43
4.43
2.43
2.07
5.55
1.97
2.53
2.94
2.78
1.70
2.94

14.12.2007
96.47
5.29
6.46
3.75
14.67
2.64
1.78
12.23
1.35
2.32
1.82
7.48
3.82
3.96
2.53
4.37
2.46
2.05
5.47
2.05
2.56
297
2.72
171
3.63
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Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU

«CTOUK-MeTannyprua u MawiMHOCTpoOEHUE»

Crpaterusa arpeccuBHas

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
akuun CTOUK-Metamyprua W MaluMHOCTpOEHHE
ABAAIIOTCA  aKUUM  MeTaAAypruyeckux KombuHaToB,
rOPHOPYAHbIX KOMMaHU#, TPy6HbIX ~ 3aBOAOB,
MalUlUHOCTPOUTEABHbIX 3aBOAOB. MeTaMprIH 7]
MaLWKUHOCTPOEHUE ABAAKOTCA BeAyLMMU OTPaCAAMMU
POCCUMIUCKON NPOMbILIAEHHOCTU.  MaluMHOCTPOEHHUE,
patowee 12% akcnopta Poccuu, 3aHMMaeT no aTomy
nokasarento 2-oe MecTo nocae TIK.
MawuHocTpoeHUe BkatouaeT B ceba 6Gonee 3300
TOABKO KPYMHbIX W CPEAHUX MPEANPUATUM. 0
Macwrtabax  pPOCCUMCKOM  METaAypruu  FOBOPSAT
crepyowme uudpbl: PO 3aHumaer 1-e mecto B Mupe
no MNPOM3BOACTBY HWKeAs,, 2-€ MO NPOU3BOACTBY
antoMUHUA, 3-€ N0 pa3BeAaHHbIM 3anacam 30A0Ta.
Mpumepbl NpeanpuAaTMn otpacau - TMK Hopuabckum
Hukenb, CeBepctanb, lMoatoc 3onoto, Meuen, TMK,
ABToBa3, CunoBble MaLumHbl, TynamalusaBoa.
3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3ATOM
OTpacAu CyLLEeCTBEHHO YBEAMYMBAET YPOBEHb PUCKA,

noatomy nau ¢oHpa «CTOUK-Metamyprua u
MaluMHOCTpOEHWE» Mbl pPEKOMEHAYyeM B NepBYylO
ouepeab ONbITHBIM MHBecTOopam, MMeELWUM

cobcTBEHHOE npeactaBAéHUEe O NpUBAEKaTEeAbHOCTU
OTAEAbHbIX 0Tpac1\el7| 9KOHOMMUKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa aKuumn «CTOUK-MeTtannyprus 7]
MawuHocTpoeHue» Hayanocb 26 U 3aBepLIMAOCL 28
Hoa6psa 2007 ropa.

MNaun poHpa «CTOUK-MeTtannyprusa u MawmHocTpoeHue»
MOXHO npuobpecth B oducax YnpaBaawowen
komnaHuu MNCB no appecam:

CtpykTtypa noptdena ¢oHpa

HaumeHoBaHue
Akuusa
ABtoBas, AO
ABToBa3s, All
ALIMHCKUIA METanypruueckuii 3aBoa, ao
A3, ao
MK HOpUABCKUI HUKEADb, a0
KAMAS, ao
Kopnopauusa UPKYT, ao
MarHUTOropcKui MeTannypruyeckuini KombuHar, ao
HoBoAMNELKUIA METaAYyprUueckKuii KOMO6UHaT, ao
CeBepcranb, ao
CeBepcranb-aBTo, a0
CunOBbI€ MaLlUHbI, a0
Tpy6bHas MeTanrypruyeckas KoMnaHus, ao
HOxHbIM Kysbacc, ao

AeHexHble cpeacTBa

np. Meaukos, a. 10 YA. Manas KoHk A5 yA K

A 35

TeA.: (812) 334-97-89 TeA.: (812) 334-98-87

yA. BoccTaHus, A. 25
TeA.: (812) 579-71-14

Ten.: (495) 609-25-98

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

c 7 no 14 nekabps 2007

07.12.2007 14.12.2007

73.96

8.99

9.84

4.93
8.66
6.94
7.78
8.80
4.55
4.52
8.94
26.04

91.29
511
4.64
9.60
4.79
8.83
4.69
4.67
9.15
6.51
7.49
8.76
4.36
4.29
8.42
8.71




Banruniickoe
®unancosoe
ArenrcrBo

4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-INeKTPOIHEPrETUKA»

Crpaterusa arpeccuBHas CTpykTypa noptdera doHaa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

0 6 onuod HaumeHoBaHue 07.12.2007 14.12.2007
CHOBHbIM OOBLEKTOM WHBECTUPOBaHUA a ONnu
N p A N Akuus 60.15 8131
akuun CTOUK-IAeKTpoaHepreTMKa akuuu KOMMaHUM,
UpkyTcKaHepro, ao 10.27 10.03
OCYLLECTBASIOLLMX MPOU3BOACTBO, CObLIT M nepepauvy
o MockoBckas ropoackas aneKTpoceTeBas KOMMaHUsA, ao 2.70 2.82
aneKTpuyeckon aHepruu. lpoxopAwlan B HacToslee
MockoBckan 06beAMHEHHAn 3NEKTpoceTeBasA KOMNaHus, ao 3.51 8.65
Bpems pedopma INEKTPOIHEPTrETUKM,
MocaHepro, ao 4.27 4.03
npeanoAaralowas  NocTeneHHylo  Aubepanusauuio
ONTOBOTO U PO3HUYHOTO PbIHKA AEKTPO3HEPruM, byaeT MocareprocGerr, ao 652 6.00
cnoco6CcTBOBaTL Pa3BUTUIO KOHKYPEHLUMU U 3acTaBUT OrK-2, ao 253 10.09
NPeAnpuUATMA  OTPacAM  pa3BUBaTb  COBPEMEHHble Ork-3, ao 4.18 4.06
TexHonoruu, 6onee  3OPEKTMBHO  MCMOAL3OBaTh OrKk-4, ao 1.89
TONAMBO, TOYHEE MAAHMPOBaTb MNPOU3BOACTBEHHYIO OrK-5, ao 4.02 3.76
AEATEABHOCTb, UTO ByAeT CTUMYAUPOBATb POCT NPUOBLIAK OrK-6, ao 7.51
3HEepreTUYeCKUX KOMMaHUM U NOAOXKUTEABHO CKaXkeTcsl PAO E3C Poccuu, ao 5.46 6.70
Ha KOTUPOBKAaX UX aKLMM. PAO ESC Poccuu, an 7.71 7.34
Mpumepbl npeanpuatMd  otpacam - PAO  E3C, TrK-5, ao 9.00 8.42
MocaHepro, MpkyTckaHepro, OrK-3, OlK-5, AeHeXHble cpeacTBa 39,85 18.69
MarvucTpanbHble ceTeBble KOMMaHuu,
rMAPOINEKTPOCTAHLIUK.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3ATOM
OTpacAU CYyLLECTBEHHO yBeAUuMBaeT YpOBEHb PUCKA,
noaromy nauv poHpa «CTOUK-IneKTpo3aHepreTUka» Mbl
pekoMmeHAyeM B MEPBYIO  OouyepeAb  OMbITHbIM
MHBECTOpaM, MMeLLMM cobCTBEHHOE NpeACTaBAEHUe
o NpUBAEKATEABHOCTU OTAENbHbIX oTpacnen
9KOHOMMKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-IAEKTpO3HEpreTMka» HauyanoCb
26 1 3aBepLUMAOCL 29 Hoa6psa 2007 roaa.

Nan ¢oHpa «CTOUK-IneKTpOIHEpPreTuka» MOXKHO
npuobpectu B oducax Ynpaeaawowen komnanuu MCH
no appecam:

np. Meaukos, A. 10 YA. Manas KoHK A5 yAKp p p A. 35
Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

yA. Bocctanus, A. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 7 no 14 nekabps 2007

www.am.icb-capital.com
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OTKpbITbIU GOHA aKLUMU
«CTOUK-TToTpebUuTenbCKUK ceKTop»

Crparterusa arpeccuBHas CTpyKTypa nopTdenn hpoHaa
KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM O06BLEKTOM WHBECTUpPOBaHUA aas OMUD HaumeHoeaHHe 07.12.2007 14.12.2007
akuuin CTOUK-NoTpebUTeAbCKUA CeKTOp SABAAKOTCA AKUMA 82.42 85.03
aKUMM KOMMNaHUW, NPOU3BOAALUMX NOTPeOUTEAbCKUE Anteunas ceTb 36,6, a0 12.39 10.71
TOoBapbl, U aKUMU pPOCCUWCKUX OaHkoB. OpHa U3
. Bbantuka, ao 1.83 1.52
OCHOBHbIX OTAMYUTEAbHbIX ocobeHHoOCTEN 3TUX
KOMMaHWA C TOYKM 3pEHWs WHBecTopa - 3TO Bantuka, an 2.57 222
OpUeHTaUUsA Ha BHYTPEHHUIN CMPOC U, KaK CAEACTBUE, baHk BospoxaeHue, ao 7.31 6.34
HU3KaA 3aBUCUMOCTb (GUHAHCOBBLIX PE3yAbTaToB W Bauk BTE, ao 13.80 13.76
PbIHOYHOM Kanutaausauuu 3MUTEHTOB or Bakk MocKebl, a0 8.09
KOHBIOHKTYpbI BbICOKOBOAATUABHbIX BHELUHUX
CbIpbEBbIX PbIHKOB. [puM 3TOM NPOAOAKAIOLLMICA BEPO®APM, 20 Bein.2 9:90 1133
«noTpebutensckuit  6ym»  6ypeT  cnocobcTBOBaTHL AVKCU Tpynn, ao 6.66 5.65
AanbHeHleMy pocTy  ¢GUHAHCOBBLIX MoKa3aTenen KAAUHA KoHuepH , ao 1.33 111
KOMMaHUA PO3HUYHOW TOProBAM U 6GaHKOB W, Ae6eanHcKHii, a0 1.70 154
COOTBETCTBEHHO, POCTY KOTUPOBOK MX aKLMM.
. Marnur, ao 10.23 8.84
Mpumepbl npeanpuatui - Cbepbank, BTB, Marnwr,
CeAbMOM KOHTUHEHT, BaATuka, Ae6eAAHCKUN. Cbepbark Pocenn, ao 7.88 .73
3aBUCMMOCTb OT KOHDBIOHKTYPbl OTAEAbHO B3SITOM C6epbaHk Poccuu, an 6.84 6.19
OTPacAM CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, AeHexHbie CpeacTBa 17.58 14.97
noatomy nau ¢oHaa «CTOUK-NoTpebuTenbckum
CEeKTop» Mbl PEKOMEHAYEM B MEpBYD ouyepesb
ONbITHBIM  MHBECTOpPaM, WMEKLWUM CcOBCTBEHHOE
npeaAcTaBAEHUE O NPUBAEKATEAbHOCTU  OTAEAbHbIX
oTpacner 3KOHOMUKM.
dopmUpoBaHMe OTKPbLITOrO NaeBOro MHBECTULLUOHHOIO
doHpa akuun  «CTOUK-TloTpebUTEAbCKUI  CEKTOP»
Hauanocb 26 1 3aBepLuMAOCh 28 HOA6PA 2007 ropa.
Mau doHaa «CTOUK-ToTpebUTEABCKUIA CEKTOP» MOXHO
npuobpectu B oducax Ynpaeaawowen komnanuu MCH
no aappecam:
rCfeessvor:  cMookea:
np. Meaukos, A. 10 YA. Manas KoHK A5 yAKp p p A. 35
Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com €7 1o 14 nekabpsi 2007
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OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpeke
MHBEeCTULMOHHAA  AeKnapauusi  AaHHoro  ¢oHaa py6 navwumkoB | nas, py6. MMBB
NPeAyCMaTpUBAET BO3MOXHOCT BAOKEHWA CPEACTE  |07.12.2007 248.1 1067 1120.00 1913
WMHBECTOPOB B aKUUU KOMNAHWW, BXOAALLMX B MHAEKC 14.12.2007 283.8 1074 1121.80 1895
MMBB.  AaHHbt  GOHA  MpepHasHaueH  MA  avenenue | (+ 14.4%) [ (+0.7%) | (+0.2%) [ (-0.9%)
WHBECTOPOB, YBEpPEHHbIX B NOTEHUUWane pOCCMﬁCKOﬁ
9KOHOMUKU U TOTOBbIX UHBECTUpPOBATb CpPEeACTBa B
aKUMM caMbIX KPYMHbIX WM HAAEXHbIX POCCUMCKUX CrpykTypa nopr¢es ¢poHaa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pesyabTatTam  COOTBETCTBYIOLLEr0 WHAEKCa, Ha HedTb 1 ras
KOTOpPbIN OPUEHTUPOBaHbI BAOXEHUA doHpa. 44%
UHAEKCHDbIE (I)OHAbI HaumMmeHee 3aBUCUMBbI OT AeﬁCTBMﬁ
. MeTannyprus
ynpaBasAoLien KoMmnaHuu. 11%
anIPOCT CTOMMOCTU Nad B CpaBHEHUU OHepreTuka Mpoune
0,
¢ npupoctom UHaekca MIMBbB % 0%
25% Ces3b
6a3a pacyeta 28 nek 06 200; %
I 0
[eHexHble DUHaHChI
’ 14.12.2007
HaumeHoBaHune 07.12.2007 14.12.2007
AKuns 97.74 84.83
AsToBa3, AO 0.30 0.24
T T T T T T T T T T Aapodnor, ao 0.24 0.21
N~ N O W ONOWOD O «— Bank BTB, ao 3.04 291
-~ O OO0 O o oo oo v BaHk MocKBbl, a0 0.58 0.62
L2222 82QYQ BoaraTenekom, ao 0.28 0.24
Fasnpom HedTb, ao 0.77 0.71
e ""YK NCB - uHaekc MMBB" nHAekc MMBB FA3MPOM, ao 15.17 12.78
MK HopuAbCKUIA HUKeAb, a0 7.84 6.34
AYKOWA, ao 14.84 12.85
Mo6uabHble TeneCuctemsl, ao 6.19 5.34
MocaHepro, ao 0.71 0.62
HOBAT3K, ao 2.55 233
Hoso. 7 yp! “ KOM6MHaT, ao 0.94 0.79
OrkK-3, ao 0.83 0.75
OrK-5 XonauHr AO
OrkK-5, ao 0.33 0.29
OrK-5, ao pon.Bbin.
Moatoc 3onoTo, ao 1.73 1.48
PAO EJC Poccui, ao 5.00 4.71
PAO E3C Poccuu, an 0.82 0.72
PbK NHPOPMaLMOHHbIE CUCTEMDI, a0 0.20 0.18
PocHedTb HK, ao 5.25 4.66
Poctenekom, ao 1.32 114
C6epbaHk Poccuu, ao 13.49 11.77
CbepbaHk Poccuu, an 1.15 0.98
CeBepcTanb, ao 2.68 227
CyprytHedTeras, ao 5.82 5.13
CypryTHedTeras, an 132 114
TatHedpTb MM.B.A.LLawunHa, ao 2.60 217
TrK-5 Xonamnur AO
TpaHcHedTb AK, an 1.26 1.06
YpancBA3bUHPOPM, ao 0.48 0.41
AeHeXHble cpeacTBa 2.26 15.17

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 7 no 14 nekabps 2007

www.am.icb-capital.com
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NHTepBaAbHbIU

CTpaTerMﬂ nepcneKTuBHbIX WHBECTULUH

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHMX U HEOGOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM
KanutaaMsaumen (Tak HasblBaeMble aKUMK  «BTOPOro»

3LLeAoHa), HO OTHOCALLMXCA K AMHaMWYHO
pasBuUBatoLLMMCSA oTpacAam 3KOHOMMUKH,
AEMOHCTPUPYIOLLMM  MOTEHUMAA  pocTa,  YAydlleHue

dUHaHCOBbIX NOKasaTenel, yBeAMUEHME AOAM  PbIHKA.
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3
NopA06HbIX nepcneKTMBHbIX LEHHbIX 6ymar,
HeAOOLEHEHHBIX GOHAOBBLIM PHIHKOM, U NPUOBPETEHHUE WX
B COCTaB aKkiMBoB ¢OHAA - OCHOBHas 3apauya
Ynpaenstowen KomnaHuu.

MU3-3a TOro, Yto 3HAUMTEABbHYIO YacTb aKTMBOB MOIyT
COCTaBAATb HU3KOAMKBUAHbIE aKUWM, NpUeM 3asiBOK
OCYLLECTBAAIETCA TOABKO B OMpeAeNeHHble MHTEepBanbl. B
MHTEPBaAbHOM (GOHAE YNPaBASIIOLLMIA TOYHO 3HAET 06bEM
cpeacTB GOHAA M NMEPUOA BPeMeHU, B TEUEHUE KOTOPOro
OHM HaxOAATCA B €ro pacrnopsiKeHUM, UTO Takxke
MOAOXKUTEABHO BAMSIET Ha KauyecTBO YNpaBAEHUA GOHAOM,
a, CAeAOBaTENBHO, U HA AOXOAHOCTb.

Crpyktypa noptpena ¢poHaa

Akumn
nepsoro
alwenoHa

29%
Akumn
BTOPOro 1
TpeTbero
3LesIOHOB
70% HeHexHble
cpencTea

1%

OuepeapHot uWHTepBan ¢oHpa «OnmaoT» oTkpoetca 14
pekabpa 2007 ropa. MuHMManbHas cymma  AAd
nepBUYHOM MOKYNkU naes ¢oHpa - 50 000 py6. Mau

. - . N

doHA akuuu «OMAOT»

AWHamMuKKa nokasartenen ¢poHaa Ha poHe

ANHAMUKU PbIHKa

CYA, MAH. Yucno Croumoctb | UHAeke PTC
py6 navwmukoB | nas, py6.
31.10.2007 242.7 716 1539.33 2223
30.11.2007 242.2 716 1536.54 2220
N3veHenne | (-0.2%) | (+ 0.0%) (-0.2%) (-0.1%)

Ctpyktypa noptpena ¢poHpaa

HaumeHoBaHHe
AKuusa
ApxaHreAbCKaa MarucTpanbHas ceTeBasi KOMNaHus, ao
ALLMHCKUI MeTarnypruyeckui 3aBoa, ao
BbawkupHedTenpoaykr, ao
bawHedTb, a0
BoArorpaackue maructpanbHble CEeTH, ao
BoAbCKLEMEHT, ao
BopoHexXckoe aKLMOHePHOE CaMOAETOCTPOUTEAbHOE
BopoHexckoe aKLMOHepHOE CaMOAETOCTPOUTEAbHOE
FA3MPOM, ao
I'naBmocctpoi XK, ao
MK HopuAbCKUiA HUKEAb, a0
Ipynna PA3IYASIN, ao
AUKCU Tpynn, ao
MBaHOBCKUE MarucTpanbHble CeTH, an
KameHcK-YpanbCkuit MeTannypruueckuii 3aBoa an
KapeAbckuit okartbliL, ao
Kom6uHnat FOxypanHUKenb, ao
AYKOWA, ao
MarHuUToropckui mMeTannypruieckuii KombuHar, ao
Mo6unbHble TeneCucremsl, ao

MockoBcKkasa 06beAHEHHas INEKTpoceTEBAn KOMMNaHUA, ao

HwxHekamckHedpTEXUM, a0
HwxHekamckHedpTexUM, an

HUU MoneKyAIpHOI IAEKTPOHUKHU U 3aBoA "MUKpoH", ao
HOBAT3K, ao

HoBopoccuiickoe MOpcKoe NapoxoACTBO, ao
HoBopoccuiickoe MOpcKoe NapoXoACTBo, an
HoBo-Y¢umckuit HedTenepepabarbiBaloLui 3aBoA, ao
HoBo-Youmckui HedTenepepabatbiBatoLumii 3aB0oA, an2
OlrK-5, ao

OlK-5, ao pon.BbIN.

OpckHedTEeoprcuHTes, an

Moatoc 3onoTo, ao

PAO E3C Poccuu, ao

PocHedT1b HK, ao

C6epbank Poccuu, ao

CbepbaHk Poccuum, an

CeBepcranb, ao

CeBepcranb-aBTo, a0

CubupbTenekom, ao

CunoBble MaLLUHBI, a0

CypryTHedrteras, ao

TatHedTb MM.B.A. LWawmuHa, an

TrK-5, ao

TrK-5, ao pon.Bbin.

Tpy6Hasa MeTanypruueckas KomnaHus, ao
YpancesisbuHpopm, ao

Yoanedrexum, ao

Ydanedtexum, an Bbin.2

Ydaoprcuntes, ao

Ydaoprcuntes, an

Ydumckuit HedpTenepepabaTbiBatoLLWii 3aBOA, a0
Youmckuit HepTenepepabaTbiBatoLLnii 3aBOA, an
Youmckui HedprenepepabatbiBatoLLmii 3aBoa, anl
YensibUHCKUI LMHKOBbIW 3aB0OA, a0

YensibUHCKUI LMHKOBbIW 3aBOA, a0 Bbin.4
HOKHO-AIKyTCKaA aHepreTMyeckas KoMnaHus
HOxHbIM Ky3bacc, ao

fApocraBckue MarucTpanbHble CeTH, ao
AeHeXHble cpeacTBa

np. Meaukos, a. 10 yA. Manas KoHk A5

yAK

Ten.: (812) 334-97-89 TeA.: (812) 334-98-87

yA. BoccTaHus, A. 25
TeA.: (812) 579-71-14

p A. 35

Ten.: (495) 609-25-98

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

c 7 no 14 nekabps 2007

31.10.2007 30.11.2007

94.47
1.72
6.39
221
0.53
1.74
2.22
0.63
1.10
1.28
2.43
1.78
1.56
3.37
1.22
0.23
3.32
3.23
2.13
4.34
0.88
0.88

3.14
1.73
0.28
3.02
1.40
1.28
1.48
0.18

0.48
3.14
0.78
2.61
1.01
3.61
2.51
1.73
2.42

2.95
0.04

0.93
1.59
0.23
0.14
0.18
0.09
1.16
1.03
0.01
0.24

4.95
1.75
5.53

99.44
1.31
5.86
2.29
0.50
1.13
2.46
0.71
1.05
3.59
271
1.71

3.18
1.18
3.57
3.21
8.85
3.59
2.62
0.95
1.86
0.34
3.69
1.31

2.90
1.85
1.05
1.08

0.62
0.45
3.17
3.24
2.55
1.00

2.45
1.84
2.57
0.92
2.87

0.82
1.57
0.24
0.14
0.18
0.10
0.72
0.53
0.01
0.20
1.81

5.17
1.70
0.56

Takke MMeeTcs BO3MOXHOCTb Npuobpectu
MAM noracutb nau GpoHAa Nno noure.
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UHTEpBaAbHbIU GOHA aKLUU

«OMNAOT-MeTtannyprusa»

Ctpaterus nepcnekTMBHbIX UHBECTULIUK
KOHLEHTPUPOBaHHbIN NMOAXOA K YNPaBAEHUIO

OCHOBHbIM 06bLEKTOM MWHBecTUpoBaHuA ana UMUD
akuun  «OMAOT-MeTanyprusi»  ABASIIOTCA  aKLUK
MeTaANypPruyecKux KOMOUHATOB, FOPHOPYAHbIX
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus -
BaXHaAa U YycnewHO pas3BuBarlaacAa oOTpaCAb B
3KOHOMUKe P®. Poccua 3aHMMaeT nepBoe MecCTo B

MUpe nNo NPOU3BOACTBY HHUKEAl U BTOpoe Mo
NPOU3BOACTBY  aAlOMWHWA, TpPeTbe MecTo  No
pa3BepaHHbIM  3anacam  3oaoTa.  CyLuecTBEHHbIM

noteHUManoM AAA pocTa  obnapaer  TpybHas
NPOMbILUAEHHOCTb, BaXHbIM (aKTopoM pa3BUTUA
KOTOPOM FABASIETCA CTpaTerMyecku BaXHOe 3HaueHue

Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM
3KOHOMMKE.

Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui
MeTtannypruyeckud  KombuHat, Meuen, TpybHas

MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mau ¢poHpa «ONAOT-MeTtanayprusi» MOXHO NpuobpecTu
B opucax YnpaBastowen komnaHuu MNCB no appecam:

CtpykTtypa noptdena poHpa

HauwmeHoBaHue
AKxuua
ALUMHCKUI MeTaAypruvyeckuit 3aBoA, ao
MK HopuAbCKUI HUKEADb, a0
Kapenbckui okartblll, ao
KombuHart HOxxypanHukeAb, ao
MarHuToropckui Metannypruieckuii KombuHar, ao
HoBoAuneukuit MeTanypruueckuii KombuHart, ao
Moatoc 3onoT0, a0
CeBepcranb, ao
TpybHas meTanrypruyeckas KOMnaHus, ao
YenabUHCKUIM LMHKOBBIW 3aBOA, A0
YenabUHCKUIM LMHKOBLIM 3aBOA, a0 Bbin.4
tOxHbIN Ky3bacc, ao
AeHexHble cpeacTBa

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHKk A5 yAKp
TeA.: (812) 334-98-87

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

A 35

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

c 7 no 14 nekabps 2007

31.10.2007 30.11.2007

99.77
11.08
7.15
7.97
6.39
13.48
2.83
7.90
13.83
10.43
0.53
4.75
13.42
0.23

99.90
10.72
7.28
8.42
6.75
14.20
2.84
7.78
14.09
9.78
0.47
4.26
13.30
0.10

Takke MUMeeTcsi BO3MOXHOCTb Npuobpectu
MAU noracutb nau GpoHAa Nno noure.
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UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HepreTuka»

CTpaTeFVIFI nepCcnekKTuBHbIX WHBECTULMHU

KOHLEHTPUPOBAHHbIN NMOAXOA K YNPaBAEHUIO
OCHOBHbIM 06bekTOM UWHBecTUpoBaHuA ana UMUD
akumn «OMAOT-IAEKTPOIHEPreTUKa» ABASIIOTCA aKLUU
3HEepreTMYecKMXx KomnaHuW. Poccuickaa aHepreTvka
- BaXKkHaA COCTaBAAlOLAA TOMAMBHO-3HEPreTMYecKoro
KOMMNAEKCa M opaHa M3 6a3oBbix  oTpacnert
COBPEMEHHON 3KOHOMMKM - HAaXOAWUTCA Ha CTapuu
aKTMBHOro pedopmupoBaHUA U NpPUBAEKaeT Bce
HOBbIX UHBECTOPOB.
Mpumepbl  NpeaAnpuATAA
MocaHepro, UpKyTCKaHepro,
MarucTpanbHble ceTeBble KOMNaHWU

otpacatu - PAO E3C,
OrK-3, OrK-5,

3aBUMCUMOCTb OT KOHbBIOHKTYPbl OTAEABHO B3ATOM
OTpacAu CyLLEeCTBEHHO yBEeAMUYMBaET YPOBEHb PUCKa,
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTMka» Mbl
pekomMeHAyeM B NEPBYD  ovepeAb  OMbITHbIM
MHBECTOpaM, MMeLWMUM cobCTBEHHOE NpeacTaBAeHUe

o NPUBAEKATEABHOCTH OTAEAbHbIX oTpacnen
3KOHOMMKMU.
Man ¢oHpa «OMNAOT-OneKTpoaHepreTuka» MOXHO

npuobpectn B opucax Ynpasaawluern komnaHuu NCb
no appecam:

Ctpyktypa noptpena ¢poHpaa
HaumeHoBaHue

AKumsa

Bonxckasn 3C, ao

BoTkuHckas I9C, ao

AarectaHcKas perMoHanbHas reHepupyloLLLan KOMNaHus,

AarectaHckan aHeproc6biToBas KoMMnaHusa, ao

3aropckas F'A3C ao

3eiickana [3C, ao

UpKyTCcK3aHepro, ao

KpacHosipckas '3C, ao

MockoBCKas FOpOACKaA INeKTpoceTeBas KOMMNaHUA, ao

MockoBckas 06beAuHeHHas aneKTpoceTeBasA KOMNaHUsA,

MocaHepro, ao

MocaHeproc6biT, ao

OrK-2, ao

OrK-3, ao

OrKk-4, ao

OrK-5 Xonauur AO

OrK-5, ao

OrK-6, ao

OMcKas aHeprocbbiToBass KOMNaHusA, ao

PAO E3C Poccuu, ao

PAO E3C Poccuu, an

CasHo-LUyweHckas '3C, ao

CBepANOB3Hepro, ao

CBepANOB3Hepro, an

CBepanoBaHeproc6bIT, a0

TrK-5 XonauHr AO

TrK-5, ao

TrK-6, ao

TrK-9 ao

fkytckaHepro AK, ao

AeHeXHble cpeacTBa

np. Meaukos, A. 10
Ten.: (812) 334-97-89

yA. Manas KoHk i)
TeA.: (812) 334-98-87

yAKp

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

A 35

TeA.: (495) 609-25-98

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com
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31.10.2007
95.03
217
1.01
0.95
0.88
0.99
1.02
3.20
1.75
1.90
3.19
8.41
1.94
5.34
10.97
8.42

11.37
5.35
0.79

12.68
213
511
0.54
0.22
0.33

1.78
0.79
1.01
0.79
4.97

30.11.2007
97.10
2.63
1.10
0.97
0.78
1.01
0.99
5.05
1.85
3.53
4.49
2.83
1.78
7.69
10.53
5.38

12.70
5.50
0.77

11.95
216
5.05
1.77
0.32
0.30

1.58
1.73
1.90
0.77
2.90

Takke MmeeTcs BO3MOXHOCTb npuo6pecm
MAM Noracutb nav GoHAa no noute.
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A YKIMCB
KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818
2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789
3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00
4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598
cy6.: 11.00-16.00
5 CaHkr-letepbypr, yA: CaBylwKHHa, A.119, kopn.3, autepa A ExeaesHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
6 CaHkT-letepbypr, BOVI'aTprCKVIVI np., A. 13, atepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
7 CaHkT-letepbypr, B|3|6oprCKoe wocce, A. 3, kopn.1, amtepa A ExeaHeBHo: 10.00-22.00 (812) 611-00-63
(runepmapket «OKEW»)
OAO baHk BTb
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH UHBECTULIMOHHbIX NAEB)
8 MockBa, ya. MsacHuuKas, A.35 nH.-yT.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
9 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. odpuc Ne4 «Kyty3oBCKUI») nr.: 10.00-16.00 783-10-84
10 Mocksa, Moropeabckuit nep., A.7, cTp. 2 (Aon. opuc Ne5) nH.-yT.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
11 MockBa, yA. BopoHuoBckas, A.43, cTp. 1 (Aon. opurc Ne6) NH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
12 MockBa, yA. Maweka, A.7 (Aon.oduc Nel3 “MaskoBCKUIA”) nH.-yT.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 p06. 4213
13 MockBa, yA. 3eMAsHOM Ban, A.14-16/11, cTp.1 nH.-ut.: 10.00-17.00 (495) 783-11-24
(AononHUTEAbHbIN 0dUC Nel6 «3emAsHON Bany) nr.  10.00-16.00
14 MockBa, AeHUHCKUM Np-T, AoM.11, cTp.1 (AONOAHUTEALHbIN nH.-yT.: 10.00-17.00 (495) 783-10-51
oouc Ne18 “FarapuHCKUin”) nr.: 10.00-16.00
15 Mocksa, yA. CapoBan-CyxapeBckas, Aoom.8/12, c1p.3 nH.-yT.: 10.00-17.00 (495) 783-11-81
(AonoaHuTeAbHbIM 0duc Nel9 “CyxapeBckuin”) nr.  10.00-16.00
16 Toponbcek, ya. K.TotBanbaa, A.8 nH.-uT.: 10.00-17.00 (495) 775-54-61
(AononHuTeNbHbIN 0durc Ne31 «[MoAOAbLCKUIt») nr..  10.00-16.00
17 Benropoa, np-T CaaBbl, 35a (Guavan OAO BHewTopré6aHK Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Benropoae (LleHTpanbHbIN oduc)) nr..  10.00-16.00
18 Crapbiit OckoA, M-H. COAHEUHbIW, 5 (AONOAHUTEAbHbIM 0GUC B MH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Ctrapbivi Ockon ¢uanana OAO BHeluToprb6aHK B T. nr.  10.00-16.00

www.am.icb-capital.com
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19 Bearopoackas obnactb, r. l'ybkuH, ya. KoponeBa, .2 nH.-uT.: 10.00-17.00 (47241) 4-70-92
(AononHuTeAbHbIN oduc B I. y6kUH duanana OAO nr.: 10.00-16.00 4-70-89
MH.-4TB.: 10.00-17.00 (846)337-43-12,
20 Camapa, yn. MaskoBckoro, 14 (®duanan B r.Camape) TTH.: 10.00-16.00 3374313
CaHkT-Tletepbypr, yA. Boabwiaa Mopckas, 29 nH.-utB..  10.00-17.00
21 L ! 812) 314-61-15
(LeHTpanbHbii oduc (Puanan B r. Cankr-letepbypre)) NTH.: 10.00-16.00 (812
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
22 ’ i 812) 332-09-68
(Aon. oouc Nel dunmana B r. CaHkt-NeTtepbypr) MTH.: 10.00-16.00 (812
CaHkT-Tetepbypr, ya. EceHuHa A. 5 nH-utB..  10.00-17.00
23 ! 812) 329-07-73
(Aon. oduc Ne6 dpuanana B r. CaHkT-Tletepbypr) NTH.: 10.00-16.00 (812)
24 CaHkr-lNetepbypr, B.O. 8-AuHuA A.19 nH.-ytB.:  10.00-17.00 (812) 325-78-40,
(Aon. oduc Ne8 dunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 325-58-35
25 Xabaposck, ya. MockoBckas, 7 nH-utB..  10.00-17.00 (4212) 70-39-60,
(®dunman OAO BHewToprbaHk B 1. XabapoBcke) MTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anaa (paHee OAO Cb)

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

. . (812) 271-68-45
26 CaHkr-lNetepbypr, HeBckui np., 140 nH.-NTH.:  10.00—18.30 (812) 2711573
27 CMONEHCK, yA. OKTAGPLCKON peBOAOLUH, 9. (GUAKAN NHenTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKUI) 35-07-05
28 Tyaa, ya. Pesontoumu, A.5. (puanan TyabcKuin) NH-NTH.:  09.00-16.00 Ejg;g; gg:ggg
. MH.-YTB.: 09.30-16.00 (81361) 2-08-63
29 TocHo, np. AeHUHa, A.19 (Ppuanan TOCHEHCKUK) TH.: 09.30-15.00 (81361) 2-91-09
MH.-4TB.: 09.00-17.30
30 Bwblbopr, np. AeHUHa, A.10 (duanan B r. Boibopr) nepepeis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
31 Bonoraa, np. Mobeabl, Ao.39 (duaMan Bonoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
32 HwxHui Hosropoa, yn. KepueHckas, o.12 (duanan NH.-NTH.:  09.00-16.00 (8312) 75-75-60,
Hwxeropoackui) nepepbis:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776  (dbuanan MH-NTH.:  09.30-16.00
33 T ! 3832) 21-74-19
HoBocnbupckui) nepepsbie: 13.00-14.00 ( )
o MH.-4TB.: 09.30-17.00
34 bapHaya, ya. NMpoduHTepHa, 38a (duanan bapHaynbCKun) TTH.: 09.30-16.00 (3852) 35-92-24
. MH.-NTH.: 09.00-16.00
35 KemepoBo, yn. KupoBa, 13 (puanan KemepoBckumn) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
36 KpacHopap, yA. Oktabpbekasn, 44 (dpuanan KpacHopapcKum) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopap, yA. Oktabpbekasn, 44 (AO duanana NH.-NTH.:  09.00-15.30
37 . ! 861) 275-15-13
KpacHopapckui) nepepbiB:  13.00-14.00 (861)
] I _ (8332) 36-50-80
38 Kupos, ya. Monpa, 113-a (duaman B r. Kupos) nNH-NTH.:  09.00-18.30 (8332) 36-50-82
o o NH.-NTH.: 09.30-18.00 (8112) 74-02-88
39 [ckoB, UHTEepHaUUOHAAbLHLIN Nep., A. 2 (puaran NCKOBCKUN) nepepbis:  13.00-14.00
o NH.-NTH.: 09.30-15.30 (8112) 74-19-02
40 Tlckos, yA. KommyHanbHas, A. 41 (AO ¢uanana NMCKOBCKUN) nepepbis:  13.00-14.00
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. nH-nTH.:  09.30-17.00 (3512) 264-00-33
41 YenabuHck, ya. Kuposa, A.130 (duaman YenabuHckui) nepepbis:  13.00-14.00 (3512) 264-00-39
42 ApxaHrebck, yn. Tlomopckas, A.2/68 MHA-MTH:  09.30-16.00 (8182) 20-41-17
(duanan ApxaHreAbCK1Un)
43 Pecny6auka Kapenus, r. leTpo3aBoack, yA.Kynbbiwesa, A.4 nH-nTH.:  09.30-17.00 (8142) 76-53-05
(®unnan NetposaBoackuiiy), VIP-oduc baHka nepepbis:  13.00-14.00
4 " YAbAHOBCK, YA. XXenesHow AvBu3nuy, A. 6 NH-NTH.:  09.30-17.00 (8822) 41-74-27,
(dpnAnan "YAbAHOBCKUI") nepepbis:  13.00-14.00 41-12-16
Pecnybnanka Kapenaus, r. Koctomykiia, ya. Kapeabckas, A.2 nH-ntH.:  09.30-16.00
45 (q)”/\”a/\ «KOCTOMmecKMﬁ») nepepbis: 13.00-14.00 (81459) 77-6-58
46 r. Yepenosed, ya. CtaneBapos, A. 30 NH.-NTH.: 09.00-16.00 (8202) 53-41-66
(duAnan "YepenoseLkmii”) nepepwis:  13.00-14.00 (8202) 53-60-00

OAO bantTuHBecT6aHK

(areHT no npuemy 3asiBOK Ha NpuobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

MH.-YTB.: 09.30-17.00

47 (CL‘:‘::TT ';i:ii?g";:l;z’é')A”Be“cKa"'A'i’ Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbiB:  13.00-14.00

48 CaHkT-lNetepbypr, nA. MponeTapckon AUMKTaTyphl, A. 6 NH.-NT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABLHUHCKHI») c6.-BC.: 11.00-19.00 (812) 324-60-54
- NH.-NT.: 09.30-20.00

49 gg':;g::issyfggl)em"”” np. A. 105 c6-8c:  11.00-19.00 (812)324-15-62
nepepsbiB: 13.00-14.00
o MH.-NT.: 09.30-20.00

50 ?Aa(';fggf:i%gyﬁrbiﬁ’;x”ﬁ"c"gé';')'c" A 33, autep A c6-8c:  11.00-19.00 (812)324-78-36
P L nepepbie:  13.00-13.45
CaHkT-Tletepbypr, HeBckui np., a. 44, Autep A, nomeLLeHue MH.ANT.: 09.30-20.00

51 354 (AO «HeBckuit 44») c6.-BC.: 11.00-19.00 (812)324-23-96
o NH.-NT.: 10.00-20.00

52 :fg':&';i;i‘:iﬁ; 'X';;;‘)“c""" np., A- 121 c6-8c:  11.00-19.00 (812)388-02-39
nepepbiB:  13.00-13.45
NH.-NT.: 09.30-20.00

53 ((Z‘g"ég:ggz(’)ypr' yA. Eoumosa, A. 3 c6-c:  11.00-19.00 (812) 740-46-06
¢ ” nepepbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

54 ggt}:iﬁggﬁ;’ﬁ{’)" Topxkkosckas, A. 1, kopr. 2 c6-8c:  11.00-19.00 (812) 320-03-50
p nepepsbiB: 13.00-14.00
MH.-NT.: 09.30-20.00

55 ﬁ?;‘g 1‘:::67":&’3"«n:z:g:gg:’s’ff/ 77, nurep A, c6-8c:  11.00-19.00 (812)326-50-93
L nepepbiB:  13.00-13.45
NH.-NT.: 09.30-20.00

56 g‘g";gj;if:;’f;hz ’)‘”“"" BO, A- 44, autepa A c6-c:  11.00-19.00 (812)326-54-04
¢ ” nepepsbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

57 23'1221?_::::30"%5’;‘;’3&“’ Hosatopos, A. 77, auTepa A, oM. " " 110049.00 (812)326-93-59
p nepepsbiB: 13.00-14.00
o MH.-NT.: 09.30-20.00

58 :fg':é::;;pgzgrﬁ':')C"Ke"p°°a’ A- 11, avrepa A c6-8c:.  11.00-19.00 (812)326-61-09
P nepepbie: 13.00-14.00
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CaHkT-lleTepbypr, nA. AeHuHa, A. 8/8, nom. 14H, autepa A nH-T:09.30-20.00

59 c6.-BC.: 11.00-19.00 (812) 326-63-79
(AO nowanb Neruna 8») nepepsbiB: 13.00-14.00
MH.-NT.: 09.30-20.00

60 f:(;":;,gizp”?g:')y"' YToukuha, A. 2, k.1, ur. A, nom. 15H c6-8c:  11.00-19.00 (812)320-88-53
nepepbis: 13.00-14.00
MH.-NT.: 09.30-20.00

61 ﬁgﬂaﬂj;ifgsr, yA. flpocnaBa lMaweka, a. 5, aut. A,nom. 13H C6.-BC. 11.0019.00 (812)326-48-87
nepepbie: 13.00-14.00

62 m;iﬁ& o ﬁ(’;‘:::;"acc"a"’ A-17/2, ctp.d nHenT:  09.30-18.00  (495) 207-70-03

OAO KoH-Tpacrt
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH MHBECTULIMOHHbIX NaEB)
63 MockBa, yn. YacoBas, a. 5A NH.-NTH.: 10.00-19.00 (495) 775-88-75
. g (3522) 41-11-14,
64 KypraH, yan. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10.28, 42-63.86

65 :;’:(':67":;"' np. AeHuna 21-8 (BusHec-aoM <CMMPUAOHOB>), . .. 0900.48.00 (351)267-29-95

66 Owmck, np. Mapkca, 18/1, opuc 418 nH.-NTH.:  10.00-19.00 (3812)333_'23'723’
OAO «®C «KBappat» (paHee OAO DoHA bepaek)

(areHT no npuemMy 3asiBOK Ha npuobpeTeHUe, noraweHue U 06MeH MHBECTULIMOHHbIX NaeB)
67 Pecnybnauka balwikopTocTaH, . Yda, ya. Maxuta Fadypu, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

000 «hHBecTUUMOHHaA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

MH.-NTH.: 10.00-20.00

68 HwxHuu HoBropoa, ya. MuHuHa, A. 3a. 6.: 10.00-18.00 (831) 419-35-33
MH.-NTH.: 10.00-20.00

69 MypmaHck, ya. lvuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17

70 KpacHosipck, ya. AeHuHa, a. 21 :g'_'"m': 10.00-20.00 (3912) 27-72-13

10.00-18.00

www.am.icb-capital.com
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