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3 0630p cUTyaUUU Ha pbiHKaX
PbIHOK 06AMraumi: CUTyaumsa U Hallu KOMMEeHTapuu NudopmauuoHHaA cayxba:
PbIHOK aKUMMI: CUTyaLMa U HalK KOMMeHTapuu exepHeBHO 9.00—22.00 mcK

4 Taesble ¢poHAbI YK MNCH (812) 380-0-380
WHBECTULMOHHBIE CTpaTeruun (495) 221-0-525

MoaxoAbl K UHBECTUPOBaHUIO

Pe3syabtatbl pabotsl MdoB 8(800) 200-1-800*

o *_ .
5 (DOHA 06I\MraLIMM «(DMHaHC”CT» 3BOHOK Nno Poccuun 6ecnaaTtHbIN

6  ®doHA cMeLlaHHbIX UHBECTULIMIA «TUTaH» MyHKkTbI Npoaax YK MNCB:
CaHkr-TleTep6ypr:
7 ®oHp akuum «CTOUK» yA. Manasa KoHroweHHas, 5

nH—nt 10.00 — 20.00,
- ¢6 11.00 — 16.00
8 ®oHp akuun «CTOUK-HedTtb M a3y Ten: (812) 334-9887

9 ®oHp akuun «CTOUK-TerekoMMYHUKaL UKy yA. BoccTaHus, 25

nH—nt 10.00 — 20.00,

10 ®doHa akuui «CTOUK-MeTtannyprus 1 MaliMHOCTpOEHUe» ¢6 11.00 — 16.00
TeA.: (812) 579-7114,
11  ®oHa akunur «CTOUK-IneKTpo3HepreTUka» (812) 272-7818
12 ®doHp akuun «CTOUK-ToTpebUTenbCKU cekTop» np. Meavkos, 10
nH —nt 10.00—19.00,
. ¢6 11.00—16.00,
13 UHpeKcHbIN ¢oHA YK NCB-UHpeke MMBB» Ten: (812) 334-9789
14 ®oHp akumuun «OMAOT» Mockga:

MpeactaButenbcteo YK MNCB

yA. KpacHonponeTapckasn,35

. nH—nt 10.00 — 20.00,
16 ®oHp akuuun «OMAOT-IreKTpoaHepreTuka» ¢6 11.00 — 16.00

TeA.: (495) 609-2598

15 ©oHa akumn «OMAOT-Metannyprus»

17 HKoHTaKThbI

Mpasura ONMU® obauraumin «duHaHCUCT» NoA ynpasaeHuem 000 YK MCB» 3apeructpuposaHbl ®KLB Poccun 30.04.2003 3a Ne0105-58227406. Mpasura ONMUD 1 «TuTaH» NoA 000 «YK NCB»
3apeructpupoBatbl ®KLB Poccun 30.04.2003 3a N20106-58227563. Mpaeura OMU®D akuuii «CTouk» noa ynpasaennem 000 «YK MCB» 3apeructpuposaHbl ®KLB Poccuu 30.04.2003 3a Ne0107-58227487. Mpasuna OUNUD YK
NCB - UHpekc MMBB» noa ynpaeaeHuem 000 YK MCB» 3apeructpuposanbl ®COP Poccun 14.12.2006 3a Ne 0705-75408380. Mpasuna UNUD akumui «Onnot» nop ynpaeaeHuem 000 YK MCB» 3apeructpuposaHbl GCOP PO
28.03.2006 3a Ne 0494-75408598. MNpasura ONU® akuuit «CTOUK-HedpTb M las» noa ynpaBaeHuem 000 «YK MCB» 3apeructpupoBaHbl ®COP Poccun 31.05.2007 3a Ne0835-75409439. Mpasura ONMU® akuuin «CTOUK-

3aper OCOP Poceun 31.05.2007 3a Ne0838-75409511. Mpasuna UMUG akumi "OMAOT- eTuka" nop 000 «YK MNCB» 3apeructpuposaHbl ®COP Poccun 31.05.2007
Ne0833-75409356. Mpaeuna UMU® akumin «OMNAOT-M US> NOA 000 <YK NCB» 3apeructpupoBaHbl ®COP Poccun 31.05.2007 3a Ne 0836-75409592. MNpasuna ONU®D akumii «CTONK-Metannyprus u
noa 000 «YK NCB» 3apeructpupoBaHbl ®COP Poccun 08.11.2007 3a Ne1068-58229629. Mpasuna ONU®P akuuii «CTOUK-MoTpebUTenbCKMiA cekTop» NoA ynpaBaeHuem 000 «YK MCB»
3apeructpuposaHbl PCOP Poccun 08.11.2007 3a Ne1067-58228653. MNpasuna ONMUD akuuii «CTOUK: noa 000 «YK NCB» 3apeructpuposaHbl ®COP Poccun 08.11.2007 3a Ne1066-58229701.
Cr¢ naeB MOXeT Yy n B He AOXOAbI B Oy r He 1 B naesble
MHBECTUUMOHHbIE $OHALI. Mpexae YeM NpPUOBPEecTU UHBECTULMOHHBIN Nai, creayeT c naesbIM doHpom. CKUAOK M
# B MN®bI. Bee paHHbIE 6e3 yueta i npu " " CKMAKM Npu nor

Muuensna ®COP Poccun Ne21-00-1-00091 ot 15 Hoabpa 2002 1.

ExxeHeienbHbIA OTYET MO MaeBbiM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com c 28 nekabps 2007 no 11 aHBaps 2008
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0630p cUTyaLMM HaA pPbIHKaX

CuTyauus Ha pblHKe obaurauumu

AoxoaHocTb amMepUKaHCKUX AECATUNETHUX
Ka3HaueWCcKUx obaurauum B Hauyane ropa NpPOAONKUAA
CHWXATbCA, MPOLUAYIO HEAEAl0 OHa 3aKOHYMAA Ha
otmeTke 3,81% (-4 6a3UCHbIX MyHKTa 3a HepeAlo, -12
6a3UCHBIX MYHKTOB MO OTHOLUEHUIO K 3akpbiTuio 31
Aekabps). B nocrepHUIM pa3s 3TUX YPOBHEW AOXOAHOCTb
UST-10 pocturana BecHo 2004 ropa, korpa 6asosas
yuyeTHas cTaBka cocTaBasna 1% (cenuac 4,25%).

Ha pbiHke pybAeBOro AoAra akTUBHOCTb TOProB B
nepeble paboune AHM HoOBoOro ropa (9-11 AHBaps)
6bIna O4EHb HU3KOW.

U3meHeHne nHpaekca CBONDS ¢ Hauana 2007 ropa

auB 07

map 07 -
wion 07
ceH 07 -

Cutyaums Ha pbiHKe aKUUH

K MomeHTy Hauyana HoBoro pabouero ropa Ha
POCCUICKOM pbiHKE BHELUHUMN doH 6bIA
HEOAHO3HauHbIM. [loTepU OCHOBHBIX aMepUKaHCKUX
MHAEKCOB MO OTHOWEHUI K KOHuy 2007 ropa yxe
npesbiwany 5%. B 1o Xe Bpems, AOCTAaTOYHO CUABHO
BbIFAIAEAM  CbipbeBble pblHKUM. Ha 3tom ¢oHe
POCCUMCKUMA  PbIHOK cMor Hauatb 2008 rop
yMEepeHHbIM POCTOM KOTUPOBOK, Y)X€ B Hayane Topros
9 AHBapA uHAeKC PTC npeoponen NCUXOAOTMUYECKH
BaXXHyt0 oTMeTKy 2300 NyHKTOB, U OCTaBLUYIOCA YacTb
HeAeAUn npoBen B «DOKOBUKE» BOKPYr 3Toro ypoBHs. Mo
utoram TOpProB B NATHUUY uHAekc PTC coctaBua
2313,90 nyHkTOoB (+1,02% K 3aKpbiTUIO 28 Aekabps),
MHaekc MMBB 3akpbinca Ha oTtvmetke 191448
nyHKTOB (+1,36% K 3aKpbITUIO 28 pekabps).

U3meHeHue uHpekca RTS ¢ Hauana 2007 ropa

RTSIND (2,313.90, 2,339/79, 2,309/10, 2,339.79, +25,8901), Volume (63.777,732)
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Hawu KoMmMeHTapuu No pbiHKY 0O6AUrauum

Moka B Poccuu npopo/KarMcb HOBOTOAHME KAHUKYAbI, HA aMepUKaHCKUM
PbIHOK CHOBa BEPHYAUCb CTPaxu PeLecCUMu, OCHOBHOW NPUUMHON KOTOPbIX
cTanu yapyvarollMe nokasaTtenu Mo pbiHKY Tpyaa. CornacHo paHHbIM oTyeTa O
3aHATOCTM MUHUcTepcTBa Tpyaa CLUA, 6e3pabotuua B pekabpe yBeAUumaacb
20 5,0% no cpaBHeHUIO ¢ 4,7% B HoAOpe, @ KOAMYECTBO BHOBb CO3AAHHbIX
pabouux mMecT Bbipocno Bcero Ha 18 Thicsiu. Kpome Toro, UHAEKC aKTUBHOCTU
B NPou3BOACTBEHHOM cdepe (ISM Manufacturing) B aekabpe ynan po 47,7
NyHKTa, MWHUMMaAbHOTO ypoBHA ¢ anpena 2003 ropa. lpuuem 3HauyeHue
MHAEKca HWxe 50 NyHKTOB 03HAuYaeT CHWKEHUE aKTUBHOCTU. UHAEKC AenoBOM
aKTMBHOCTU B cdepe YycAyr B Aekabpe TakKe CHU3MUACH, XOTA U He TakK
3HauuTeAbHo (¢ 54,1 po 53,9 nyHKTOB).

3ameTHOE BAMSIHME Ha PbIHKM OKa3ano BbicTynaeHUe beHa BepHaHke B
NPOWABLIA uyeTBepr, B KOTopoM rnaBa @OPC KoHcTaTMpoBaA, UTO PUCKH
ocnabaeHns aMepUKaHCKON 3KOHOMMUKK cTanu 6onee IBHBIMU, B CBSI3U C YeM
MOXET ObiTb HEO6XOAMMbBIM AanbHeHlee ochabreHUe AEHEXHO-KPEAWUTHOM
NOAUTUKU, U OTMETUA, uTo OPC rotoBa peicTBOBaTb peluutenbHo. Ha 3tom
$OHE K KOHLY HEAEAU BEPOATHOCTb MOHWXEHUsi 6a30BOM YYETHOW CTaBKU AO
KOHUa AHBapA KaKk MUHUMYM Ha 50 6a3ucHbIX NYHKTOB AOCTUIAQ, N0 MHEHUIO
YUACTHUKOB pblHKa, npaktuyeckn 100%. Bnpouyem, HOBbIW HeratuB U3
¢duHaHCcoBOro cektopa (COO6LIEHMS O TOM, 4YTo CMUcaHUe aKTMBOB
KPYNHEeMW MU 6aHKaMU MOXET NpPeBbICUTb NpeABapUTEAbHbIE NPOrHO3bl)
cnocobeH nepeBecUTb HaAEXAbI HAa CMAArYEHUE AEHEXHO-KPEAUTHON MOAUTUKM.

Hawu KkommeHTapuu no PbIHKY aKUuu1

XapaKkTepHOl uepTolM HepeAM cTana pas3HOHanpaBAeHHas AUMHaMMKa
AMKBUAHBIX 6ymar. OCHOBHOW BKAA@A B POCT POCCUMCKUX UHAEKCOB MO UTOram
nepBoM HepeAM Fopa BHeCAM 6Gymaru HedpTerasoBoro cekropa, B MepBylo
ouepeab lasnpom (+3,8%). B Avpepax pocta okasancA METaAAypruueckuin
cektop. KotupoBku Moatoc 3onoTo (+7%) u Moaumetanna (+20%) BbipocAU
6haropapsi 3HaUMTEABHOMY POCTY MUPOBbIX LEH Ha 30A0TO U cepebpo. B
4YacCTHOCTH, LEHbl Ha 30AOTO YCTAaHOBUAM HOBbI PEKOPA, BNepBbie NPEBbLICUB
875 pOAA. 3@ TPOMCKYIO YHUMIO, @ K Hauyany TEKyLEW HEAEAU OHU yxe
BNAOTHYIO NpubAn3uAMcb K 900 AOAA. 3a YHUMIO. AN KOTUPOBOK aKUUK
MoAumeTanra OCHOBHbIM ApaWBEPOM CTano COO6LLEHUE O TOM, YTO KOMMaHUA
BbINOAHMAA CBOMU ob6s3aTenbcTBa nepep ABN Amro Ha noctaBky cepebpa no
dUKCUpOBaHHbIM  LeHaM. Takke MOAb30BaAUCb CMPOCOM  KOTUPOBKM
MeTannypruyeckux kombuHartos (HAMK +5,5%, MMK +2,8%).

Takum obpa3om, xoa TOProe B nepeble paboune AU HoBoro, 2008 ropa,
BHYLIAET YMEPEHHbIA ONTUMU3M: KPU3UC AUKBUAHOCTMU Ha BHELUHUX
$UHAHCOBbIX PpbIHKaX AaneKk OT 3aBepLIeHUA, U MNPOAEMOHCTPUpPOBaHHAaA
POCCUMCKUM PbLIHKOM YXe He B NepBbli pa3 3a MNOCAEAHUE HECKOALKO
mecsAueB cnocobHocTb abcTparMpoBaTbcA OT BHELIHEro HeratuBa 6yaeT
Ba)XHEWLeNn nNpPeAnoCbIAKOM AAA  MPOAOMKEHUS  AOATOCPOYHOrO  pocTa.
Bnpouem, HOBOCTU C BHEWHWUX PbIHKOB akKUMK U aMepUKaHckas
MaKpO3KOHOMMUECKAsi CTaTUCTUKA B AOOOM CAyyae OCTaloTCA OAHUM U3
OCHOBHbIX ApavWBEPOB KPATKOCPOUHbIX ABWXEHUW Ha POCCUMUCKOM PbIHKE.
Cpeay BaXHEWMLIMX AQHHBIX TEKYLLEW HEAEAM MOXHO OTMETUTb UHAEKCHI LieH
CPl u PPl 1 oTyeT 0 pO3HUYHBIX MpoAaxax, a Takke 0630p COCTOAHUSA
3KkoHoMUKM CLLA, u3BecTHbIl Kak «bexeBas kHura» OPC.

Mo Hawemy MHEHUIO, eCAM aMepuKaHCKas CTaTUCTUKa He OKaXeTcs
CUABHO XY)X€ OXMAAHMIA, Ha TEKyleW Hepene POCCUWCKUE WHAEKCbl Ha
BO3poCLUMX 060poTax TOProB NPOAOAXKAT pocT. CaepytoLei akTyaAbHOW LiEABIO
ABAAETCA HEAQBHUN UCTOPUUYECKUA MakKCUMyM - 2360 NyHKTOB MO WMHAEKCY
PTC, opHaKo He ¢aKT, uTo OH ByAeT MPEOAOAEH YK€ Ha 3TOW HEAENe.

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

c 28 nekabps 2007 no 11 aHBaps 2008
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[TaeBble doHAbI YK NCb

MHBeCTUUMOHHbIE CTpaTeruu MoaxoAabl K ynpaBA€HUIO
MHBeCTVIUMOHHaiI cTparerua - 310 coyeTaHue
WHBECTULIMOHHOM LIEAU, MOTEHLUANbHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK

MaeBble UHBecTULMOHHblIE ¢oHAbI YK MCB pasanuarotrcs mexay cobow He
TOAbKO UHBECTULMOHHbIMU CTpaTerMiMM, HO TakkKe U MOAXOAOM K

ynpaBAE€HHUIO.
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO, Khaccruueckui NMOAXOA K YNpaBAE€HUIO OTpaxaeT MHEHWEe YNpaBASOLWEro o
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN. TEKylLleW CUTyauMu Ha pblHKe, Haubonee NEepCneKTUBHbIX OTPacAiX W

amuTeHTax. PoAb ynpaBasiloero B NMPUHATUU UHBECTULMOHHbBIX peLueHm7| -

1. KoHcepBaTMBHas WHBECTULUMOHHAA cTpaterus
BbicoKas. ®oHAbl: «DUHaHcUCT, «TUTaH», «CTouk», «OnAoT».

npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX AIBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET MNPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSALLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuuMi. OCHOBHbIM OOGBLEKTOM WHBECTULIUM
ABAALOTCA obaurauuu - WUHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTBIO, npuHocsalme
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U
npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpPBaTUBHYIO  cTpaterMto  peaausyetr  ¢oHa
obavraumii «PUHaHCUCT.

KOHLeHTPUPOBaHHbIW/OTPacAeBOHW MOAXOA K YNPaBAEHHUIO: aKTMBbl ¢GOHAQ
WHBECTUPYIOTC B aKUMU KOMNAHWA TOAbKO OAHOW oTpacAau. Ponb
yNpaBAAIlOLLErO B MNPUHATUM WMHBECTULMOHHBIX PEeLIEeHUH - YyMepeHHas.
OTKpbITblE U UHTEPBaAbHbIe oTpacaeBble GpoHAbI aKkuuit YK MNCB..

WHAEKCHDBIFM MOAXOA K YNPaBAEHUIO: UHBECTULMOHHBIA NOPThENb UHAEKCHOIO
$oHAA - 3TO TOUHOE COOTBETCTBUE HBUPXKEBOMY UHAEKCY. POAb ynpaBasioLLero B
NPUHATUY UHBECTULMOHHDLIX PELIEHUN - He3HauuTenbHasn. GoHp YK CE -
Unapekc MMBB».

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys

npeAHa3HaueHa AASl TeX UHBECTOPOB, LIeAbID KOTOPbIX PesynbTatbl paﬁOTbl M1dos
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B ¢0HAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcA 3a CueT pacnpeAeneHus

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GOHAOB
noa ynpaeneHuem YK MCB no coctosiHuio Ha 31 pekabpsa 2007

aKTMBOB (OHAA MEXAY aKUMAMU WU obnavraumamu, B

3aBUCUMOCTU OT KOHBLIOHKTYPbI PbiHKa YNpPaBAAIOLLNIA Naesoii goHa iwmec. | 3mec. | 6mec. [ 1roa | 3roaa
MOXXET MEHATb 3TO0 COOTHoweHue. B nuHelike MUdoB YK NCB - Unaekc MMBB +2.98% | +7.60% | +13.70% | +11.49% H/n
YK MCB cbanaHcupoBaHHas cTpaTerus npeactaBAeHa Cronk +2.83% | +6.39% | +10.30% | +9.29% | +148.63%
HOHAOM CMELIAHHbIX MHBECTULIMI «TUTaH». CTOMK TeneKoMMyHAKALMAH +6.91% | +14.26% | +10.74% | n/a Wa
3. ArpeccuBHan WHBECTHLMOHHaA cTparerus CTOWK-Hedtb 1 las +5.41% | +9.40% | +13.73% H/A H/A
npeapHasHauyeHa AAA TeX MHBECTOPOB, KOTOPblE roTOBbI CTOMK-MoTpebuTenckuit ceKTop Wa W/a Wa W/a Wa
puckoeatb paau NOBbILLEHHOrO noTeHunana CTOUK-MeTannyprus v MaluMHoCTpoeHue H/A H/A H/A H/A H/A
MHBECTUUMA. OCHOBHbIM OOBLEKTOM  MHBECTULUM CTOMK Onekrpoanepremika wa wa wa WA a
ABAAIOTCA  aKLUUW. VB AHelke [MUdoB YK I'ICIi': Tvran 22.04% | +2.81% | +8.59% | +7.47% | +93.36%
npeaAcTaBA€Ha CEMEeNCTBOM OTKPLIThIX GOHAOB aKuui Ovmanoner +0.88% | +2.11% | +2.64% | +4.68% | +29.71%
«Ctouk» («CTouk», «CTouk-Heptb M Tlasz», «CTouk-

TeneKOMMYHUKaUuUK», «CToMK - [oTpebutenbcKkum

cekrtop», «CTouk - MeTanyprusi u MawwmHocTpoeHue», A3meHeHne CTOUMMOCTU Nas UHTEPBAAbHbIX NaeBbiX GOHAOB

«CTOMK-INEKTPOIHEPreTUKar») U HHAEKCHBLIM GOHAOM
YK MNCB-WHpexkc MMBEBE», KoTopbii HaueAneH Ha
NoAyYeHUe pesyAbTaTa, MakKCUMaAbHO MPUBAMKEHHOTO

noa ynpaeneHnem YK MCB no coctosiHuio Ha 31 pekabps 2007

K pe3yAbTaTaM pbiHKa B LLEEAOM. MaeBo# GpoHA 1mec. | 3mec. | 6mec. | 1rop | 3ropa
4.  CrpaTerMA  NEPCNEKTUBHbIX  MHBECTULMIA Onnor +4.51% | +12.85% | +13.48% | +23.93%| WA
npeaHasHayYeHa AAA TeX MHBECTOPOB, OCHOBHOM LIeAbIO OnAoT-9NEKTPO3HEPreTUKa +6.27% | +4.87% | -6.70% H/A H/A
KOTOPbIX ABAAETCA 3HAUMTEAbHbIM  AOATOCPOYHbIN Onnot-Metannyprusa +3.56% | +13.45% | +19.15% H/A H/A

npupocT  Kanutana, AOCTUraeMbld  3a  cyeT
MHBECTUPOBAHUA B  KOMNaHMMU ¢ 60oAbLUMM
NOTEHUMaAAOM poCTa U CyLLECTBEHHOM HEAOOLEHKOM
aKTMBOB. KaK npaBMAO, aKUMKU 3TUX KOMMNAHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErnto NepcrneKTUBHbIX
uMHBeCcTUUUM B AUHelke MUDoB YK MCB peanusyet
CEMEeHCTBO MHTepBanbHbIX (POHAOB aKuukh  «Onaom
(«<OnnoT»,  «ONAOT-INEKTPO3HEpreTMka» W «OnAoT-
Metannyprus»).

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 28 nekabps 2007 no 11 aHBaps 2008
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OTKpPbITbIK POHA,
obaurauum «®UHaHCUCT»

CTpaTerMﬂ KOHCepBaTUuBHadA AvHamMmuKa nokasartenen ¢poHpa

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW Ha ¢oHe AMHAMMKU pbIHKa

$oHA obAaMraumin - 6ypeT MHTEpeceH TeM UHBecTopam, ch, MAH. Uucho CroumocTb | MHaeke RUX-
OASL KOTOpbIX Gonee BaXEH HU3KUI YpOBEHb PUCKaA, .

yem BblCOKas noTteHUuManbHas AOXOAHOCTb py6 navimkos | nas, py6. Chonds*
MHBECTULMIA. CpeacTBa NailMKOB BKAAALIBAIOTCS B 29.12.2007 974.5 827 1601.70| 217.2
depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U 11.01.2008 980.1 831 1608.73 217.9

KopnopaTtuBHble obaurauuu. [pu 6GaaronpuATHOM
CUTyaLMM Ha PbIHKE YacTb akTUBOB GpOHAA MOXET ObITb

M3veHenne | (+0.6%) | (+0.5%) | (+0.4%) (+0.3%)

UHBECTMPOBaHa B aKUWKU, UYTO MNO3BOAAET MOBbLICUTb
noteHUMan UHBECTULUMH. HeobXoAUMO OTMETUTb, uTo,
KaK MpaBWUAO, M3MEHEHWEe CTOMMOCTM nas ¢OHAOB
ob6AMraumii NPOUCXOAUT NAABHO, 6€3 pe3KUx B3NETOB U

CtpykTtypa noptdena poHpa

KopnopatuBHbie

obnuraumu
napeHUn, Tak Kak pblHOYHas CTOMMOCTb obauraumi B 80% Cosiab
3HAaUUTeAbHOW  CTEMEeHW  3aBUCUT OT  3apaHee ”‘1’;‘;"‘9 1%
______ _ o
M3BECTHbIX BEAMMUH — HOMUHaAa 06AUrauuu, pasvepa Tt
KyNoHa U cpoka obpalleHus. Hedpro w ras
KoHcepBaTMBHaa cTpaTerMa MNOAXOAUT KakK AAA [leHexHble 29 o
- MHaHCbI
CPEAHECPOUHbIX, TaK U ANl AOATOCPOUHBIX BAOXKEHUM. cpeAcTsa TOP;;E““ 26%
. . 20%
PekomeHayembIH WHBECTULIMOHHbBIN FOPU3OHT ’ Memn‘hypmﬂ
Y - 2% _ =
(npeanonaraemMbli CPOK WHBECTUPOBAHUA) 6onee Ao I Y CTpouTensCTso
OAHOFO roAa. " XO3AICTBO 14%
: 4%
- 11.01.2008
Hawwu pencteusa
~ HaumeHoBaHue 29.12.2007 11.01.2008
Ha npownon Hepene B nopT(bef\e doHpa Avuns 0.06 0.06
«@UHaAHCUCT» CYLLECTBEHHbIX W3MEHEHUW Mbl He OTK-5 XonauHr AO
NPOU3BOAUAU. AOASl AEHEXHbIX CPeACTB B noptdene OrK-5, ao 0.05 0.05
OrK-5, ao pon.Bbin.
$oHAQ He3HaAUUTEAbHO BbIpocAa U coctaBaseT 20,28%, TIK-5 Xonaur AO
CTOMMOCTb YMCTbIX aKTUBOB (OHAA MO CPaBHEHUIO C Im: ao 0.01 0.01
-9, a0 AON.BbIN.
KoHuom 2007 ropa Bblpocra Ha 0,6%. CymmapHas O6Amrawmm poccuii i s 80.20 79.65
AOAA KOpMopaTUBHbIX obAurauuin B noprdene ¢oHpa ATPOXOAAMHT-OUHEHC, 1 0.55 0.55
o ANK Apkapa, 1 0.90 0.90
coctaBnsieT 79,65%. ANK Apkana, 3 272 271
ATK 0r0, 2 0.07 0.07
BaHk Coto3, 1 1.92 191
AanbceAsb, 3 0.65 0.65
MpupocT CTOMMOCTU Nas B CpaBHEHUH AOMOLIEHTP, 1 4.87 4.85
MHMPOM, 2 0.04 0.04
¢ npupoctoMm UHAekca RUX-CBONDS Mupake Fpynn, 1 2,09 2,08
MutaaHa ®ya Mpynn, 1 1.85 1.84
MockoBckuit 3anoroBbliii 6aHk, 1 8.15 8.13
70% MockoBcKoe 06AacTHOe UNOTEYHOE areHTCTBo, 3 8.69 8.66
6a3a pacyeta 17 nio 03 . 60% HK Anosive, 1 174 172
B o, 06bea MeTannyp 1 2.01 2.00
50% OvakoBo, 2 0.43 0.42
+ 40% NMpomTpakTop-GunaHc, 1 0.92 0.92
7777777777777777777777 L 30% PapuoHer, 1 10.45 10.41
77777777777777777777777 L 20% PWrpynn, 1 9.81 9.64
CrpoiiTpaHxcras, 1 1.81 1.81
******************* - 10% B3, 3 0.01 0.01
—————————————————————— t 0% YamypTHedTenpoaykT, 1 1.88 1.87
T T T T T T T T T T T T T T T T T T yPCA BaHKY 7 816 811
3883333888588885555 Susprouenth: 1 o e
15‘%%:55%15%%:%%%:5% AeHeXHble cpeacTBa 19.74 20.28
2833283228228 x8¢88a

®duHaHcucT uHaeke RUX-Cbonds

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 28 nekabps 2007 no 11 aHBaps 2008

www.am.icb-capital.com




Banruniickoe
®unancosoe
ArenrcrBo

A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

CTpaTeFMﬂ cbanaHcu poBaHHas AvHamuka nokasartenen ¢oHAa Ha GpoHe
TUTAH - OTKpbLITbIA NAaeBOW WMHBECTULMOHHBIA (GOHA AWHAMWKU pbIHKa

CMELLAHHbIX MHBECTULMWA - MpPEAHa3HauyeH AN Tex

MHBECTOPOB, KoTopble npeAnouHTatoT CYA, MAH. Yucno CroumocTtb UHpeke
cb6anaHcUpoBaHHOE cOYeTaHWe puUcka W MoTeHLMaa py6 nanwwmkos [ nas, py6. [ CBONDS/PTC
MHBECTULMIA. O6BLEKTOM WHBECTUPOBaHWUA CPEACTB 29.12.2007 546.6) 3340 2642.35

doHAa MOryT 6bITb akuMM U OBAMrauMM POCCUMCKUX 11.01.2008 551.1 3329 2668.35,

npeanpuATMA, a Takke obauraumu Poccuiickon UsmeHeHne (+ 0.8%) - 0.3%) (+ 1.0%) (+ 0.7%)

depepaunmu u cybbektoB Poccuiickon ®depepauuu.
PacnpepeneHMe aKTMBOB $OHAA MeEXAY aKUMAMU W
obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
MHBECTULUHK, YeM y GpOHAOB OBAMraLuMK, MPU pPUCKaXx Crpyktypa noptdpenn ¢poHaa
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas
MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET

o N Akuunm
BapbupoBaTb COOTHOLUEHUE aKUUU WU obauraumini B 73%
noptédene, UTo AaeT ynpaBASOLWEMY AONOAHUTEAbHbIE OGnurauum HedTb 1 ras
6%
BO3MOXHOCTU AN PETYAMPOBaHWA  COOTHOLLEHMS ° i 37%
pUCKa W AOXOAHOCTU B 3aBMCMMOCTU OT PbIHOYHOM OHepreTuka
cUTyaumu. 7%
[eHexHbl
o cpeactea MeTannyprus
Hawwu pencteus 21% 9% Mpoure
o o _ = ST )
MNMepcnekTuebl POCCUUCKOro pbIHKa aKuuun - —— - -~~~ ®AHaHCkI 4%
12% Cessb
npeACTaBAAKOTCA YMEPEHHO MNO3UTUBHbIMU, MO3TOMY 4%
CyMMapHaa AOASl akuui B noptdene ¢poHAa «TuTaH» 11.01.2008
npesbiwaer 70%, OKOAO MOAOBWHbI 3TOW AOAM
NPUXOAUTCA Ha akuuu HedTerasosoro cekropa. Ha
npoonﬁ Heaene B nopTtdene ¢oHaa «TUTaH» Mbl HaumeHoBaHne 29.12.2007 11.01.2008
. . Axuua 70.33 72.84
yBeAUuuAU AoAO akuun TMK Hopuabckun Hukenb. BaHk BTB, a0 243 237
B 6 o BawHedTb, a0 0.26 0.26
06AMrauMoHHOW 4YacTu nopTtdens CyLLeCTBEHHbIX TA3MPOM, ao 10.04 10.28
Y TMK HopuAbCKUI1 HUKeAb, a0 3.39 5.66
U3MEHEHUU HE NPOU3OLLANO. -
3mehe € nponso 0 AYKOMA, ao 10.03 9.83
CTOMMOCTb YUCTbIX aKTUBOB d)OHAa no cpaBHEHUIO C MarHUTOropcKuit MeTaAypruyeckuin KombuHar, ao 0.59 0.60
o Mo6uabHble TeneCucteMbl, ao 3.13 3.10
koHuom 2007 roaa Bbipocna Ha 0,8%. HOBATSK, a0 157 172
OlK-5 Xoaauur AO
OrK-5, ao 0.87 0.88
MpupocT CTOMMOCTU Nasd B CpaBHEHUU OrK-5, ao pon.ebin. 0.00
Montoc 3onoTo, ao 1.16 1.24
C NPUPOCTOM CMeLlaHHOIro UHAEKCa PAO E3C Poccuu, ao 5.73 571
PAO E3C Poccuu, an 0.83 0.83
CBONDS/RTS PochedTs HK, ao 5.50 5.29
C6epbaHk Poccuu, ao 9.30 9.43
C6epbaHk Poccuu, an 0.25 0.25
CeBepcTanb, ao 1.07 111
CeBepcTanb-aBTo, ao 0.29 0.31
CunoBble MaLUUHBI, a0 0.97 0.96
CypryTHedTeras, ao 4.39 4.47
CypryTHedTeras, an 0.61 0.60
TatHedpTb MM.B.A.LWawmHa, ao 1.35 1.39
TrK-5 Xonaur AO
TrK-5, ao
TpaHcHedTb AK, an 1.98 197
YpancBasbuHpopMm, ao 0.54 0.54
YoaHedptexum, ao 1.02 1.02
YoaHedptexum, an Bbin.2 0.68 0.67
Yoaoprcuures, ao 1.55 1.54
Yoaoprcuutes, an 0.84 0.84
O6AMrauuu i i 5.92 5.90
ANK Apkapa, 3 0.20 0.20
Mupakc 'pynn, 1 0.76 0.75
MutasHa ®ya Mpynn, 1 176 1.75
Tutan CMeLUaHHbIA MHAEKC HK AnbsiHe, 1 0.96 0.95
06 yp! 1 2.25 225
AeHeXxHble cpeacTBa 23.75 21.26

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 28 nekabps 2007 no 11 aHBaps 2008

www.am.icb-capital.com




4 YKIMNECB

ArenrcrBo

OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccruueckum MNOAXOA K yNpaBA€HUIO
CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA

AuHamMuKa nokasaTtenen ¢poHpa Ha GpoHe
AMHAMUKU pbiHKa

Banruniickoe
®unancosoe

aKUMN - NpeaHasHayYeH AAA TeX MHBECTOPOB, KOTopble CYA, MAH. Yucno Croumoctb | UHpeke PTC
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb py6 navwukoB | nas, py6.
Ha cebsa onpepeneHHble PUCKMU. OCHOBHbIM 06BLEKTOM 29 12 2007 867 7 4449 3744 18 2291
WHBECTUPOBaAHUA CpPEeACTB (I)OHAa ABAAKOTCA aKUUU
. 11.01.2008 875.7 4436| 3786.54 2314
POCCUNCKUX AKUMOHEPHbIX Oﬁl.l.l,ec’TB. PbIHOYHanA > o S >
CTOMMOCTb  aKUUW  NOABEPXEHA  3HAUUTEAbHbIM UsmeHeHve *+ 0.9 %) ¢ 0.3 %) *+ 11%’) *+ 10 %)
KonebaHUAM, TaK KakK 3aBUCUT OT BCeX ¢aKTOpoB,
BAWAIOLWIMX Ha MEpPCNeKTUBbI MPEeANPUATUA-3MUTEHTA CtpykTypa noptdens ¢poHaa
(OT NPOU3BOACTBEHHbLIX WU ¢MHaHCOBbIX nokasarenemu
ACATEeAbHOCTU KOMNaHWu AO NOAUTUUECKOM 7]
9KOHOMMYECKOW CUTyauuu B cTpaHe U mupe). OpHaKo Heqi:;o/” ras
B AOATOCPOYHOW NEPCMNEeKTUBE UMEHHO aKUUU MOTyT °
NpUHECTU  HauOOAbLUMKM  AOXOA  CPEAM  BCeX
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb UHBECTUpOBaHa B
rocypapCtBeHHble, perMoHaAbHble U KopnopaTUBHblIE
obAvMraumm, uto MO3BOASIET CHU3UTb PUCKU POHAQ@ B MeTannyprMH npque
CAyuYae yXyALEHUS] PbIHOYHOW CUTyaLMMu. 8% 7%
Hawwu pencteus Cesisb
4%
B YCAOBUAX B0306HOBMBLLErocA pocta KOTUPOBOK
. - OHepreTuka
Ha POCCUUCKOM pPblHKE aKUMU Mbl COXpaHAem 14%
. ° JleHesxHble DurHaHChI
CYMMapHy0 AOAIO akuuu B noptoene poHpa «CTOUK» 199
< ()
6An3koi kK 100%, oCHOBY NOpTHEAs, Kak U B GoHAE cpenctea
0,
«TUTaH», COCTABASIIOT aKLMKU HEhTEra3oBOro ceKTopa. 1% 11.01.2008
B nepebie pa6ot|ue AHU TrojAa CYLWEeCTBEeHHbIX
U3MEHEHWN B nop‘r¢eAe ¢0HAa Mbl HE NTPOU3BOAUAU.
CTOMMOCTb YMCTLIX aKTUBOB GpOHAA MO CPABHEHUIO C Haumenosanue 29.12.2007  11.01.2008
o AKuua 98.55 98.82
KoHUom 2007 ropa yBeanunnacb Ha 0,9%. AnTeuHas ceTb 36,6, a0 0.18 0.18
BbaHk BTB, ao 6.39 6.24
BawHedTb, a0 0.32 0.32
BEPO®APM, ao BbIn.2 1.96 2.05
MpupocT CTOMMOCTU Nasa B CpaBHEHUU FA3MNPOM, ao 13.13 13.43
MK HopuAbCKuiA HUKeAb, a0 4.60 4.59
€ npupocTom uHAekca PTC AVKCM Tpynn, ao 0.41 0.42
AYKOMA, ao 12.72 12.47
Marnur, ao 0.93 1.01
G 7 3 400% MarHuTOropcKuit MeTaAypru4eckuii KombuHar, ao 2.66 2.70
a3a pacyeta 17 non L 350% Mob6unbHble TeneCucTeMbl, ao 3.84 3.82
HOBAT3K, ao 212 2.32
HoBop 7 pckoe nap BO, a0 0.14 0.14
OrK-5 Xonpuur AO
OrK-5, ao
PAO E3C Poccuu, ao 14.27 14.23
PocHedTb HK, ao 6.22 5.98
C6epbaHk Poccuu, ao 12.30 12.46
CeBepcranb, ao 0.24 0.25
CyprytHedTeras, ao 6.42 6.53
T T T T T T T T T T T T T T T T CyprytHedrTeras, an 2.53 2.50
BRI IIILLBE88888EEES TatHedTb uM.B.A.WalwmHa, ao 1.85 191
I I XQIIXQIIXQIIXQTITIZX TrK-5 Xonaunr AO
2858g858¢85228a¢8¢88% TMK-5, a0
e CTOUK uHaekc PTC TrK-5, ao pon.BbIn.
Yoanedptexum, ao 1.06 1.05
YdaHedpTtexum, an Bbin.1
YdanedpTtexum, an Bbin.2 0.50 0.49
Ydaoprcuures, ao 1.92 191
Ydaoprcuures, an 0.97 0.97
tOxHbIN Kysbacc, ao 0.87 0.84
AeHeXHble cpeacTBa 1.45 1.18

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 28 nekabps 2007 no 11 aHBaps 2008

www.am.icb-capital.com




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU

«CTOUK-HedTb U a3

Ctpyktypa noptpena ¢poHpaa

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

OCHOBHbIM 006BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuii  CTOUK-Hedte u Ta3 saABAAlOTCA  akuuu

NpeAnpuUATUR, OCYLLECTBAAIOLLUX 206bIuy,
nepepaboTky M TPAHCMNOPTUPOBKY HedTH M rasa.
MpuBAEKaTEABHOCTb HedTerazosomn oTpacau

obychnoBAEHA €€ CTpaTerMyeckum 3HauyeHUEM AAA
AUHAMUWYHOTO Pa3BUTUA POCCUWCKON 3IKOHOMMUKM.
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U
M3BeCTHble  poccuiickue kopnopauuu (Fasnpom,
Nykown, PocHedTb 1 Ap.)

3aBUCMMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3ATOM
OTpacAu CyLeCTBEHHO yBEAMYMBAET YPOBEHb PUCKa,
noatomy nau ¢oHpa «CTOUK-Hedtb ¥ Tlasz» mbl
pekomeHAyeM B MepByl0  ouyepeAb  OMbITHbIM
MHBECTOpaM, MMeoLLMM cobCcTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEABHOCTH OTAENBHbIX oTpacnen
3KOHOMMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-Hedtb M la3» Hauanocb 22
MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

HaumeHoBaHHe
Akumsa
bawHedTb, ao
BbawHedTb, an
Fasnpom HedTb, a0
FA3MPOM, ao
AYKOWA, ao
HOBAT3K, ao
OpeH6ypruedTs, ao
OpeHbypriedTb, an
PUT3K, ao
PocHedTb HK, ao
CnaBHedTb-MermoHHedreras, ao
CnaBHe¢Tb-MermoHHedreras, an
CypryTHedTeras, ao
CypryTHedrteras, an
TatHedTb MM.B.A.LawmHa, ao
TatHe¢Tb MM.B.A.WawuHa, an
TpaHcHedTb AK, an
Ydanedptexum, ao
Yodanedrexum, an Bbin.1
YdaHedbTexum, an Bbin.2
AeHeXxHble cpeacTBa

A 35

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHK A5 yAKp
TeA.: (812) 334-98-87

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 28 nekabps 2007 no 11 siHBaps 2008

www.am.icb-capital.com

TeA.: (495) 609-25-98

29.12.2007
97.14
1.43
0.46
4.09
14.56
14.18
12.75

0.76
14.18
0.93
0.76
9.53
3.55
9.42
0.93
7.81
0.79
0.67
0.33
2.86

11.01.2008
97.30
1.39
0.44
4.05
14.55
13.57
14.96

0.74
13.32
0.90
0.74
9.47
3.43
9.49
0.91
7.59
0.77
0.65
0.32
2,70




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuin CTOUK-TeneKOMMyHUKALMU ABASIOTCA aKUUU
KOMMNaHUW CBA3MU. UHBecTMUMOHHanA
NpUBAEKaATEABHOCTb oTpacau obycnoBaeHa
O0)XUAQEMbIMU BbICOKUMU TemMnamMu pPa3BUTUA KaK
NpPOBOAHOM, TaKk U MOOGMAbHOM cBA3U. [lpu 3Tom
TEAEKOMMYHUKaUUMU 3TO - OAUH U3 TeX CEKTOPOB
POCCUMACKOW IKOHOMUKM, C MOMOLLbIO KOTOpbIX Poccus
MOXET COCTaBUTb KOHKYPEHLMIO APYrMM cTpaHam B
pa3BuTUU cohepbl BbICOKUX TEXHONOTMW. OAHUM U3
KataAnmM3aTtopoB ANA pa3BuUTUA oTpacAu MOXEeT
NOCAYXWUTb MAQHUPYEMAs peopraHu3auus XOAAMHTa
CesisbMHBECT. lpUmepbl NPeAnpuUATMA oTpacAu -
Pocrenekom, MTC, CeBepo-3anapHbiii Ternekom.
3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AITOM
OTpacAu CyLLEeCTBEHHO YBEAMUYMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «CTOMK-TereKkOMMYHUKaALUK» Mbl
pekomMeHAyeM B NEPBYO  O4YepeAb  OMbITHbIM
MHBECTOpPaM, UMEIOLLMM COOCTBEHHOE NpeACTaBAEHUe
o NpUBAEKATEABHOCTU OTAENbHbIX oTpacren
3KOHOMMUKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
¢doHpa akuuin «CTOUK-TenAeKOMMYHUKaLUW» HauyanoCb
22 vioHA U 3aBepLuMAoCh 28 utoHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKaALUU»  MOXHO
npuobpectu B oducax Ynpaeaatrowen komnaduu MNCb
no aappecam:

CtpykTtypa noptdena ¢oHpa

HaumeHoBaHue
Akuma
A®K Cucrema, ao
BoaraTenekom, ao
BoaraTenekom, an
BbiMmnenkom, ao
AanbcBA3b, ao
AanbcBaAsb, an
Mo6unbHble TeneCuctemsbl, ao
MockoBckas ropoackasn TenedpoHHasA ceTb, ao
MockoBckas ropoackas TenepoHHasA ceTb, an
PBK UHdopmaumoHHble CucteMbl, ao
Poctenekom, ao
Poctenekom, an
CeBepo-3anaaHbiii TenekoM, ao
CeBepo-3anapHbit Tenekom, an
CubupbTtenekom, ao
Cubupbtenekom, an
Tatrenekom, ao
YpanceasbuHdopm, ao
YpancesisbuH$popwm, an
LieHTpanbHaA TEAEKOMMYHUKALMOHHAA KOMMNaHUSA, ao
LleHTpanbHas TeAeKOMMYHUKALMOHHAA KOMNaHuUS, an
HOKHaA TeAEKOMMYHUKaLIMOHHasA KOMNaHUs, ao
HOXHaA TeA€KOMMYHUKaLIMOHHAsA KOMNaHuA, an
AeHexHble CpeacTBa

np. Meaukos, a. 10 YA. Manas KoHk A5 yA K

A 35

Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-08

yA. BoccTanus, A. 25
TeA.: (812) 579-71-14

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

c 28 nekabps 2007 no 11 aHBaps 2008

29.12.2007
95.27
4.89
6.18
3.63
13.59
2.46
1.64
14.54
1.37
2.37
1.76
7.27
3.81
3.62
2.33
4.63
3.17
1.86
4.89
1.97
2.39
2.82
2.47
1.61
4.73

11.01.2008
94.39
5.23
6.06
3.54
13.56
2.51
1.64
14.25
1.34
2.33
1.87
7.26
3.78
3.42
2.28
4.49
3.00
1.88
4.82
1.95
2.38
2.77
2.46
1.54
5.61




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU

«CTOUK-MeTannyprua u MawiMHOCTpoOEHUE»

Crpaterusa arpeccuBHas

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
akuun CTOUK-Metamyprua W MaluMHOCTpOEHHE
ABAAIIOTCA  aKUUM  MeTaAAypruyeckux KombuHaToB,
rOPHOPYAHbIX KOMMaHU#, TPy6HbIX ~ 3aBOAOB,
MalUlUHOCTPOUTEABHbIX 3aBOAOB. MeTaMprIH 7]
MaLWKUHOCTPOEHUE ABAAKOTCA BeAyLMMU OTPaCAAMMU
POCCUMIUCKON NPOMbILIAEHHOCTU.  MaluMHOCTPOEHHUE,
patowee 12% akcnopta Poccuu, 3aHMMaeT no aTomy
nokasarento 2-oe MecTo nocae TIK.
MawuHocTpoeHue BkatouaeT B ceba 6Gonee 3300
TOABKO KPYMHbIX W CPEAHUX MPEANPUATUM. 0
Macwrtabax  pPOCCUMCKOM  METaAypruu  FOBOPSAT
crepyowme uudpbl: PO 3aHumaer 1-e mecto B Mupe
no MNpPOM3BOACTBY HWKeAsi, 2-€ MO NPOU3BOACTBY
antoMUHUSA, 3-e N0 pa3BeAaHHbIM 3anacam 30A0Ta.
Mpumepbl NpeanpuAaTMn otpacau - TMK Hopuabckum
Hukenb, CeBepcranb, lMoatoc 3onoto, Meuen, TMK,
ABToBa3, CunoBble MawuHbl, TyhamalusaBoa.
3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3ATOM
OTpacAu CyLLEeCTBEHHO YBEAMYMBAET YPOBEHb PUCKA,

noatomy nau ¢oHpa «CTOUK-Metamyprua u
MaluMHOCTpOEHUEe» Mbl pPEKOMEHAYyeM B NepBylO
ouepeab ONbITHBIM MHBecTOopam, MMeEoLWUM

cobcTBEHHOE npeactaBA€éHUE O NpPUBAEKaTEAbHOCTU
OTAEAbHbIX 0Tpac1\el7| 9KOHOMMUKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa aKuumn «CTOUK-MeTtannyprus 7]
MawuHocTpoeHue» Hayanocb 26 U 3aBepLIMAOCL 28
Hoa6psa 2007 ropa.

MNaun poHpa «CTOUK-MeTtannyprusa u MawmHocTpoeHue»
MOXHO npuobpecth B oducax YnpaBaawowen
komnaHuu MNCB no appecam:

CtpykTtypa noptdena ¢oHpa

HaumeHoBaHue
Akuusa
ABTOBa3, ao
ABTOBa3, an
ALIMHCKUIA METaAypruueckuii 3aBoa, ao
A3, ao
MK HOpUABbCKUI HUKEADb, a0
KAMAS, ao
Kopnopauusa UPKYT, ao
MarHUTOropckui MeTannypruyeckuini KombuHar, ao
HoBoAMNELKHUI METAAAYPrUUeCcKUit KoMOUHAT, ao
CeBepcranb, ao
CeBepcranb-aBTo, a0
CunoOBblE MaLLUHbI, a0
Tpy6bHas MeTanrypruyeckas KoMnaHus, ao
YA3 OAO, ao
HOxHbIN Kysbacc, ao

AeHexHble cpeacTBa

np. Meaukos, a. 10 YA. Manas KoHk A5 yA K

A 35

TeA.: (812) 334-97-89 TeA.: (812) 334-98-87

yA. BoccTaHus, A. 25
TeA.: (812) 579-71-14

Ten.: (495) 609-25-98

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

c 28 nekabps 2007 no 11 aHBaps 2008

29.12.2007
96.45
4.99
4.99
9.31
6.89
8.28
6.38
423
8.25
5.99
6.89
8.40
5.44
3.93
414
8.34
3.55

11.01.2008
94.96
4.75
4.52
9.41
6.63
7.97
741
411
8.07
6.07
6.92
8.54
5.22
3.83
3.97
7.83
5.04




Banruniickoe
®unancosoe
ArenrcrBo

4 YKIMNECB

OTKPbITbIK POHA aKLUU
«CTOUK-INeKTPOIHEPrETUKA»

Crpaterusa arpeccuBHas CTpykTypa noptdera doHaa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

o 6 oMo HaumeHoBaHHe 29.122007  11.01.2008
CHOBHbIM OOBLEKTOM WHBECTUPOBaHUA a ONnu
N p A . Axuusa 90.15 88.02
akuun CTOUK-IAeKTpoaHepreTMKa akuuu KOMMaHUM,
UpKyTcKaHepro, ao 11.60 11.06
OCYLLECTBASIOLLMX MPOU3BOACTBO, CObLIT M nepepauvy
o MockoBckas ropoackas aneKTpoceTeBas KOMMaHUsA, ao 2.84 291
aneKTpuyeckon aHepruu. lpoxopAwlan B HacToslee
MockoBckas o6beAHEeHHas aneKTpoceTeBas KOMMNaHUs, ao 10.57 10.74
Bpems pedopma INEKTPOIHEPTrETUKM,
MocaHepro, ao 6.03 5.84
npeanoAaralowas  NocTeneHHylo  Aubepanusauuio
ONTOBOTO U PO3HUYHOTO PbIHKA AEKTPO3HEPruM, byaeT MocareprocGerm, ao 490 510
cnoco6CcTBOBaTL Pa3BUTUIO KOHKYPEHLUMU U 3acTaBUT OrK-2, ao 9:55 870
NPeAnpuUATMA  OTPacAM  pa3BUBaTb  COBPEMEHHble Ork=3, ao 861 8.28
TexHonoruu, 6onee  3OPEKTMBHO  MCMOAL3OBaTh OrK-4, ao 5.02 5.76
TONAMBO, TOYHEE MAAHMPOBaTb MNPOU3BOACTBEHHYIO OrK-5, ao 4.23 4.12
AEATEABHOCTb, UTO ByAeT CTUMYAUPOBATb POCT NPUOBLIAK OrK-6, ao 6.53 6.01
3HEepreTUYeCKUX KOMMaHUM U NOAOXKUTEABHO CKaXkeTcsl PAO E3C Poccuu, ao 7.05 6.83
Ha KOTUPOBKAaX UX aKLMM. PAO ESC Poccuu, an 6.23 6.06
Mpumepbl npeanpuatMd  otpacam - PAO  E3C, TrK-5, ao 6.99 6.61
Moc3aHepro, VIpKyTCKSHeprO, OrK-3, OrK-5, AeHexHble cpeacTBa 9.85 11.98
MarvucTpanbHble ceTeBble KOMMaHuu,
rMAPOINEKTPOCTAHLIUK.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3ATOM
OTpacAU CYyLLECTBEHHO yBeAUuMBaeT YpOBEHb PUCKA,
noaromy nauv poHpa «CTOUK-IneKTpo3aHepreTUka» Mbl
pekoMmeHAyeM B MEPBYIO  OouyepeAb  OMbITHbIM
MHBECTOpaM, MMeLLMM cobCTBEHHOE NpeACTaBAEHUe
o NpUBAEKATEABHOCTU OTAENbHbIX oTpacnen
9KOHOMMKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-IAEKTpO3HEpreTMka» HauyanoCb
26 1 3aBepLUMAOCL 29 Hoa6psa 2007 roaa.

Nan ¢oHpa «CTOUK-IneKTpOIHEpPreTuka» MOXKHO
npuobpectu B oducax Ynpaeaawowen komnanuu MCH
no appecam:

np. Meaukos, A. 10 YA. Manas KoHK A5 yAKp p p A. 35
Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

yA. Bocctanus, A. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 28 nekabps 2007 no 11 aHBaps 2008

www.am.icb-capital.com




Banruniickoe
®unancosoe
ArenrcrBo

4 YKIMNECB

OTKpbITbIU GOHA aKLUMU
«CTOUK-TToTpebUuTenbCKUK ceKTop»

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

CtpykTtypa noptdena ¢oHpa

OCHOBHbIM O06bLEKTOM WHBECTUpoBaHuA ana OMUD HaumeHoBaHue 29.12.2007  11.01.2008
akuuin CTOUK-NoTpebUTeAbCKUA CeKTOp SABAAKOTCA AKUMA 85.69 82.14
aKUMM KOMMNaHUW, NPOU3BOAALUMX NOTPeOUTEAbCKUE AnTeunas ceTb 36,6, a0 11.07 10.52
ToBapbl, U aKUMU POCCUUCKUX OaHkoB. OpHa U3
OCHOBHbIX  OTAMYUTEAbHbIX  OCOOGEHHOCTEW  3TUX Banmika, a0 128 112
KOMNaHWA C TOYKM 3PEHUS] WHBECTOpa - 3T0 Bantuka, an 2.08 179
OpUeHTaUUsA Ha BHYTPEHHUIN CMPOC U, KaK CAEACTBUE, BbaHk BospoxaeHue, ao 5.40 5.59
HU3KaA 3aBUCUMOCTb (GUHAHCOBBLIX PE3yAbTaToB W Bauk BTE, ao 13.44 12.85
PbIHOYHOW Kanutaausauuu 3MUTEHTOB or Bark MocKbl, a0 12.09 10.98
KOHBIOHKTYpbI BbICOKOBOAATUABHbIX BHELUHUX
CbIpbEBbIX PbIHKOB. [puM 3TOM NPOAOAKAIOLLMICA BEPO®APM, ao Bein.2 1140 1051
«notpebutenbckuit  6ym»  6ypeT  cnocobcTBOBATHL AWKCH Ipynn, ao 4.72 4.25
AanbHeHleMy pocTy  ¢GUHAHCOBBLIX MoKa3aTenen KAAUHA KoHuepH , ao 0.91 0.79
KOMMaHUA PO3HUYHOW TOProBAM U 6GaHKOB W, Ae6eanHcKHii, a0 1.26 114
COOTBETCTBEHHO, POCTY KOTUPOBOK UX aKLUW.

. Marnur, ao 8.98 8.54
Mpumepbl npeanpuatui - Cbepbank, BTB, Marnwr,
CeAbMOM KOHTUHEHT, BanTuka, Ae6easHCKMIA. POCBAHK AKB, ao 139 1.22
3aBUCMMOCTb OT KOHDBIOHKTYPbl OTAEAbHO B3SITOM C6epbaHk Poccuu, ao 6.50 7.10
OTPacAM CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, C6epbaHk Poccuu, an 5417 5.73
noatomy nau ¢oHpa «CTOUK-MoTpebutenbckumn ASHERHBIE CPEACTBA 14.31 17.86

CEeKTop» Mbl PEKOMEHAYEM B MEepByld ovepeAb
ONMbITHBIM  MHBECTOpaM, WMEILWUM CcoOCTBEHHOE
NpeACTaBAEHUE O MPUBAEKATEAbHOCTU  OTAEAbHbIX
oTpacAei IKOHOMMUKM.

dopmUpoBaHMe OTKPbLITOrO NaeBOro MHBECTULLUOHHOIO
doHpa akuun  «CTOUK-TloTpebUTEAbCKUI  CEKTOP»
Hauanocb 26 1 3aBepLuMAOCh 28 HOA6PA 2007 ropa.

Mau doHaa «CTOUK-ToTpebUTEABCKUIA CEKTOP» MOXHO
npuobpectu B oducax Ynpaeaawowen komnanuu MCH
no appecam:

np. Meaukos, A. 10 YA. Manas KoHK A5 yAKp p p A. 35
Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 28 nekabps 2007 no 11 aHBaps 2008

www.am.icb-capital.com




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpekc
MHBecTUUMOHHAA  AeKAapauus  AaHHoro  ¢oHAa py6 navwukos | nas, py6. MMBB
NPeAycMaTpuBaeT BO3MOXHOCTb BAOKEHWS CPEACTB 29.12.2007 389.4 1111] 111161 1889
MHBECTOPOB B aKLUKU KOMMNaHUK, BXoAALMX B UHAEKC 11.01.2008 391.8 1113 1124.20 1914
MMBB.  AaHHbld  GOHA  NpeaHasHaueH  MA  pzvenenne | (+0.6%) | (+0.2%) | (+1.4%) | (+1.4%)
WHBECTOPOB, YBEpPEHHbIX B NOTEHUUWane pOCCMﬁCKOFI
9KOHOMUKU U TOTOBbIX UHBECTUpPOBATb CpPEeACTBa B
aKUMM caMbIX KPYMHbIX WM HAAEXHbIX POCCUMCKUX CrpykTypa nopr¢es ¢poHaa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pesyabTatam COOTBETCTBYIOLLLEro WUHAEKca, Ha HedTb 1 ras
KOTOPbIi  OPUEHTMpOBaHbI  BAOXKEHMA  OHAA. 49%
UHAEKCHDbIE (])OHAbI HaumMmeHee 3aBUCUMBbI OT AeﬁCTBMﬁ
ynpaBAstoLLed KOMNAHUN.
Mpouve
1%
anIpOCT CTOMMOCTU Nad B CpaBHEHUU °
¢ npupoctom uHpekca MMBB Metannypruts Cosian
13% 9%
25%
6a3a pacyeta 28 nek 06 209
- 20% OHepreTuka o
8% [eHexHble UHAHCBI
0,
cpeacrtea 19%
1% 11.01.2008
HaumeHoBaHune 29.12.2007 11.01.2008
AKuma 98.94 98.89
ABTOBa3, ao 0.34 0.33
Aapodnor, ao 0.24 0.25
BbaHk BTB, ao 3.61 3.51
BaHk MockBbl, a0 0.68 0.69
BoaraTenekom, ao 0.20 0.20
Fasnpom HedTb, ao 0.86 0.87
e ""YK MCB - nHaekc MMBB" nHaekc MMBB FA3MPOM, ao 14.61 14.61
MK HopuAbCKUIA HUKeAb, a0 7.65 7.41
AYKOWA, ao 14.48 13.98
Mo6uabHble TeneCuctemsl, ao 6.28 6.34
MocaHepro, ao 0.59 0.59
HOBAT3K, ao 2.77 3.02
Hoso. 7 yp! “ KOM6MHaT, ao 0.93 0.98
OrkK-3, ao 0.93 0.92
OrK-5 XonauHr AO 0.00
OrkK-5, ao 0.36 0.36
OrK-5, ao pon.Bbin.
Moatoc 3onoTo, ao 1.38 1.67
PAO EIC Poccuu, ao 5.60 5.5/
PAO EJC Poccuu, an 0.70 0.82
PbK NHGOPMaLMOHHbIE CUCTEMBI, 80 0.21 0.23
PocHedTb HK, ao 5.48 5.25
Poctenekom, ao 144 1.46
C6epbaHk Poccuu, ao 13.43 13.56
CbepbaHk Poccuu, an 111 112
CeBepcTanb, ao 291 3.01
CyprytHedTeras, ao 5.70 5.79
CypryTHedTeras, an 1.38 1.36
TatHedpTb MM.B.A.LLawunHa, ao 2.72 2.79
TrK-5 Xonamnur AO
TpaHcHedTb AK, an 1.76 1.62
YpancBA3bUHPOPM, ao 0.57 0.57
AeHeXHble cpeacTBa 1.06 1.11

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 28 nekabps 2007 no 11 aHBaps 2008

www.am.icb-capital.com




4 YKIMNECB

ArenrcrBo

NHTepBaAbHbIU

CTpaTerMﬂ nepcneKTuBHbIX WHBECTULUH

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHUX U HEOOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM
KanutaaM3aumen (Tak HasblBaeMble aKuMK  «BTOPOro»

3LLENOHA), HO OTHOCALLMXCSA K AMHaMWYHO
pasBUBatoLLMMCA oTpacAam 3KOHOMMUKH,
AEMOHCTPUPYIOLLMM  MOTEHUMaA  pocTa,  YAydlLeHue

dUHaHCOBbIX NOKasaTened, yBeAMUEHUE AOAM  PbIHKA.
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3
Nop06HbIX NepcneKTUBHbIX LEHHbIX 6ymar,
HeAOOLEHEHHBIX GOHAOBBLIM PBIHKOM, U NPUOBPETEHHUE WX
B COCTaB aKkiMBoB ¢OHAA - OCHOBHas 3apauya
YnpaenstoLuen KomnaHuu.

U3-3a TOro, Yto 3HAUMTEAbHYIO YacTb akKTMBOB MOIyT
COCTaBAATb HU3KOAMKBUAHbIE aKUWM, NpUeM 3asiBOK
OCYLLECTBAAIETCA TOABKO B OMpeAeNeHHble MHTEepBanbl. B
MHTEPBaAbHOM (GOHAE YNPaBASIIOLLMIA TOYHO 3HAET 06bEM
cpeactB $OHAA M NMEPUOA BPeMEHU, B TEUEHUE KOTOPOro
OHM HaxOAATCA B €ro pacrnopsXKEHUM, UTO Takke
MOAOXKUTEABHO BAMSIET Ha KauyecTBO YNpaBAEHUA GOHAOM,
a, CAeAOBaTENLHO, U HA AOXOAHOCTD.

Crpyktypa noptpena ¢poHaa

Akumn
nepsoro
alenoHa
23%

Akumn

BTOPOro n
TpeTbero
3LLENOHOB

67% LeHexHble

cpeacTea

10%
29.12.2007

OuepepHot uWHTepBan ¢oHpaa «OnAaoT» oTKpoeTcA 14
mapta 2007 ropa. MuHMManbHas cymma  AnA
nepBUUYHOM NOKYNKKM naeB ¢oHaa - 50 000 py6. Mau
$oHAa MOXHO MpuobpecTn (Moracutb) MO CAEAYHOLLUM
appecam:

OoHA akuuu «OMAOT»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe

ANHaMUKU PblHKa

CYA, MAH. Yucno Croumoctb | UHaeke PTC
py6 navwukoB | nas, py6.
30.11.2007 242.2 716 1536.54 2220
31.12.2007 25714 707 1605.91 2291
N3meHeHue | (+6.1%) | (-1.3%) (+ 4.5%) (+ 3.2%)

CtpykTtypa noptdena poHpa

HaumeHoBaHue
Akuus
ApXaHreAbcKas MarMcTpaabHasa ceteBas KOMNaHus, ao
ALIMHCKMIA MEeTaANypruueckuit 3aBoa, ao
BbawkupHedTenpoaykt, ao
bawHedTb, ao
Boarorpaackue maructpanbHble ceTu, ao
BonbCKuUeMeHT, ao
BopoHexckoe aKLIMOHEepHOe CaMOAETOCTPOUTEALHOE
BopoHexckoe aKLIMOHEPHOe CaMOAETOCTPOUTEALHOE
FA3MPOM, ao
F'naBmoccTpoit XK, ao
MK HopuAbCKUI HUKEAb, a0
AUKCH Tpynn, ao
MBaHoOBCKUE MarucTpanbHble CeTH, an
KameHcK-Ypanbckuit MeTannypruyeckuii 3aBsoa, an
Kapenbckuit okartbliL, ao
Komb6uHat FOxxypanHUKeAb, ao
AYKOWA, ao
MarHuToropckuit MeTannypruyeckuin KombuHar, ao
Mo6unbHble TeneCuctemsl, ao

MockoBckasi 06beAMHEeHHas IAEKTpoceTeBasA KOMMNaHus, ao

HwxHekamckHedpTEXUM, a0

HwxHekamckHedpTexuM, an

HUU MoneKyAsipHOI INEKTPOHUKHU U 3aBoA "MUKpoH", ao
HoBopoccuiickoe MOpcKoe NapoxoACTBO, ao
HoBopoccuiickoe MOpcKoe NapoXoACTBO, an
HoBo-Ypumckuit HedTenepepabarbiBaloLuii 3aBoA, ao
HoBo-Ydpumckuit HedpTenepepabarbiBatoLwuii 3aBoa, an
HoBo-Y¢pumckuit HedTenepepabaTbiBatowuii 3aBoa, an2
OlK-5, ao

OlK-5, ao pon.BbIN.

OpckHepTEeOprcuHTes, an

Moatoc 3onoTo, ao

PAO E3C Poccuu, ao

PocHedT1b HK, ao

Poctenekom, an

C6epbaHk Poccuu, ao

C6epbank Poccuu, an

CeBepcranb-aBTo, a0

CubupbTenekom, ao

CunoBble MaLLUHBI, a0

CyprytHedrteras, ao

TatHedTb MM.B.A. LWawmHa, an

TrK-5, ao

TrK-5, ao pon.Bbin.

Tpy6Has MeTanypruueckas KomnaHus, ao
YpancesisbuHpopm, ao

Yoanedrexum, ao

Ydanedtexum, an Bbin.2

Ydaoprcuntes, ao

Ydaoprcuntes, an

Ydumckuit HedpTenepepabaTtbiBatoLLWii 3aBOA, a0
Youmckuit HedpTenepepabaTbiBatoLLWii 3aBOA, an
Ydumckuit HedpTenepepabaTtbiBatoLmii 3aBoa, anl
YensibUHCKUI LMHKOBbIW 3aBOA, a0

YensbUHCKUI LMHKOBDIW 3aBOA, a0 Bbin.4
HOKHO-AIKyTCKasA aHepreTMyeckas KoMnaHus

tOxHbIM Ky3bacc, ao

flpocAaBCKUE MarucTpanbHble CeTH, ao

AeHeXxHble cpeacTBa

np. Meaukos, A. 10 YA. Manas KoHK A5

A. 35

yaKp

Ten.: (812) 334-97-89 Ten.: (812) 334-98-87

yA. Bocctanus, A. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

c 28 nekabps 2007 no 11 aHBaps 2008

30.11.2007 29.12.2007

99.44
1.73
5.86
2.21
0.50
1.74
2.23
0.63
1.10
3.59
2.43
1.71
3.18
1.22
2.64
3.32
3.23
3.59
2.62
0.95
1.86
0.34
3.69
1.73
2.90
1.85
1.28

1.48

0.58
0.45
3.17
3.24

2.55
1.00
2.45
1.84
2.57
0.92
2.87

0.82
1.57
0.24
0.14
0.18
0.10
1.16
1.03
0.01
0.20
1.81

5.17

1.75
U.56

90.45
0.79
5.23
1.79

0.75
3.72
0.66
1.10
3.46
2.39
1.41
1.27
0.71
211
3.71
7.41
5.19
2.30
0.87
1.98
0.62
4.35
1.88
2.77
1.66
1.21
0.00
1.21
0.00
0.00
1.08

291
3.56
1.74
2.23
0.85
2.43
1.56
2.30

0.00
0.00
0.37
1.14
0.21
0.19
0.16
0.09
0.86
0.65
0.01
0.17
1.49
0.23
4.25
1.45
9.55

Takke MMeeTcss BO3MOXHOCTb npuobpectu
MAM Moracutb nav GpoHAa no noute.

Banruniickoe
®unancosoe



4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

UHTEpBaAbHbIU GOHA aKLUU

«OMNAOT-MeTtannyprusa»

Ctpaterus nepcnekTMBHbIX UHBECTULIUK
KOHLEHTPUPOBaHHbIN NMOAXOA K YNPaBAEHUIO

OCHOBHbIM 06bLEKTOM MWHBecTUpoBaHuA ana UMUD
akuun  «OMAOT-MeTanyprusi»  ABASIIOTCA  aKLUK
MeTaANypPruyecKux KOMOUHATOB, FOPHOPYAHbIX
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus -
BaXHaAa U YycnewHO pas3BuBarlaacAa oOTpaCAb B
3KOHOMUKe P®. Poccua 3aHMMaeT nepBoe MecCTo B

MUpe nNo NPOU3BOACTBY HHUKEAl U BTOpoe Mo
NPOU3BOACTBY  aAlOMWHWA, TpPeTbe MecTo  No
pa3BepaHHbIM 3anacaMm 3onoTa.  CyLecTBEHHbIM
noteHUManoM AAA pocTa  obnapaer  TpybHas

NPOMBbILIAEHHOCTb, BaXHbIM (akTopoM pa3BUTUSA
KOTOPOIN FAIBASIETCA CTpaTerMuecku BaXkHoe 3HauyeHue

Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM
3KOHOMMKE.

Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui
MeTtannypruyeckud  KombuHat, Meuen, TpybHas

MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mau ¢poHpa «ONAOT-MeTtanayprusi» MOXHO NpuobpecTu
B opucax YnpaBastowen komnaHuu MNCB no appecam:

CtpykTtypa noptdena poHpa

HauwmeHoBaHue
AKuua
ALUMHCKUI MeTaAypruvyeckuit 3aBoA, ao
MK HopuAbCKUI HUKEADb, a0
Kapenbckui okatblll, ao
Kom6uHart KOxypanHUKeAb, ao
MarH1TOropckui MeTannypruueckuii KombuHar, ao
HoBoAuneukuit MeTanypruueckuii KombuHart, ao
Moatoc 3onoT0, a0
CeBepcranb, ao
TpybHas meTaanypruueckas KOMnaHus, ao
YensOUHCKUIM LMHKOBBIN 3aBOA, a0
YenabUHCKUI LMHKOBLIN 3aBOA, a0 Bbin.4
tOxHbIN Ky3bacc, ao
AeHexHble cpeAcTBa

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHKk A5 yAKp
TeA.: (812) 334-98-87

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98
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30.11.2007 29.12.2007

99.90
10.72
7.28
7.99
5.13
14.20
2.84
7.78
14.09
9.78
0.47
4.26
13.30
0.10

77.21
8.63
5.06
8.33
5.03

10.52
2.18
5.97

10.39
7.42
0.33
2.97

10.38

22.79

Tawke MmeeTci BO3MOXHOCTb npuo6pecw|
MAM noracutb nau GpoHAa no noure.
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4 YKIMNECB

UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HepreTuka»

CTpaTerVIFI nepcrnekKTuBHbIX MHBeCTVIU,VIﬁ Ctpyktypa noptpena ¢poHpaa
KOHLEHTPUPOBAHHbIN NMOAXOA K YNPaBAEHUIO HaumeHoBauue 30.11.2007  29.12.2007
97.10 74.22
OCHOBHbIM 06beKToM HWHBecTUpoBaHUA ana UMUD Axuun
. Bonxckas '9C, ao 2.63 1.97
akuun «OMAOT-INeKTpoaHepreTuka» ABAAIOTCA aKUUK BonoraasHepro, ao 0.75
3HEepreTMYecKMXx KomnaHuW. Poccuickaa aHepreTvka BoTkuHckas 3C, ao 110 0.84
- BaXKHasA coCTaBAAIOLWASA TONAMBHO-9HEPreTUUECKOro AarecTaHckas peroHanbHas reHepupyloLias KOMnNaHus, 0.97 0.81
KOMMAeKca " oAHa us 6a30BbIX mpact\eﬁ AarecraHckasn aHeprocbbiToBas KOMNaHus, ao 0.78 0.54
o AaraHepro, ao 0.08
COBPEMEHHOW 3KOHOMMUKU - HaxOAUTCA Ha CTapuun 3aropckas FA3C, ao 101 0.79
aKTMBHOro pedopmupoBaHUA U NpPUBAEKaeT Bce 3eiickas [3C, a0 0.99 0.79
HOBbIX UHBECTOPOB. UpKyTCKaHepro, ao 5.05 6.74
Mpumepbl NpeAnpuATMiA  oTpaca - PAO  E3C, Kpachospckas I3C, ao 1.85 :)--ig
Ky6aHbaHepro, ao X
Mocanepro, WpkyTckakepro, Ork-3, OrK-5, MocKOBCKas FOPOACKas aneKTpoceTeBas KOMNaHus, ao 3.53 3.03
MarucTpanbHble CeTeBblé KoMnaHuu MockoBckas 06beAUHEHHAsA INeKTPoceTEBAs KOMMNaHUA, 4.49 4.00
MocaHepro, ao 2.83 1.96
3aBUCUMOCTb  OT  KOHBIOHKTYPbl OTAEAbHO B3ATOM MocaHeproc6eit, ao 1.78 125
OrK-2, ao 7.69 6.53
OTPacAU CYyLLECTBEHHO YyBeAMUMBAET YPOBEHb PUCKa, ork3 10,53 787
-3, ao X K
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTMka» Mbl OrK-4, a0 538 231
pekomMeHAyeM B NEpBYD  O4YepeAb  OMNbITHbIM OrK-5 XonauHr AQ
MHBECTOpaM, MMEILWUM COOCTBEHHOE NpeACTaBAEHWe OrK-5, ao 12.70 9.07
O  MpPUBAEKATEAbHOCTU  OTAGAbHbIX  OTpacaen OTK-6, ao 5.50 3.98
Omckan aHeproc6biToBas KOMNaHUA, ao 0.77 0.43
SKOHOMMUKH. PAO E3C Poccuu, ao 11.95 8.83
PAO ESC Poccuu, an 2.16 1.59
Man ¢oHpa «OMNAOT-OneKTpoaHepreTuka» MOXHO CasHo-LyweHckas I'3C, ao 5.05 3.85
npuobpectn B opucax Ynpasasiowweit komnanuu MNCB CeepanoBaHepro, ao 177 1.20
no aapecam: CBepanoBaHepro, an 0.32 0.22
P ’ CBepANoBaHeproc6bbIT, ao 0.30 0.21
TrK-5 XonauHr AO
TrK-5, ao 1.58 1.09
TrK-6, ao 1.73 1.30
TrK-9 ao 1.90
fAkyTckaHepro AK, ao 0.77 0.57
Antinwrin in annsoTRgy 2.90 25.78
np. Meaukos, A. 10 yA. Manas KoHK A5 yAKp p p A. 35
Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

Takke MMeeTcs BO3MOXHOCTb npuobpectu

Y. Boccrahiug, A. 25 MAM noracutb Nau GoHAA No noute.
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 28 nekabps 2007 no 11 aHBaps 2008

www.am.icb-capital.com
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YKIMCB

KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818
2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789
3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00
4 CaHkr-lletepbypr, Cpeanuit np. BO, 48/27, aut. A H-nT.: 09.00-19.00 (812) 611-0079
5 MockBa, ya. KpacHonponeTtapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598
cy6.: 11.00-16.00
6 CaHkT-letepbypr, y/\v. CaBylwKkuHa, A.119, kopn.3, autepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
7 CaHkT-letepbypr, BgraTblpcmu np., A. 13, atepa A ExeHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
8 CaHkr-leTtepbypr, B|:|60prcKoe wocce, A. 3, kopn.1, autepa A ExeaHeBHo: 10.00-22.00 (812) 611-00-63
(runepmapket «OKEW»)
9 CaHkr-lMeTtepbypr, M?CKOBCKMM np., A. 137, autepa A ExeaHeBHo: 10.00-22.00 (812) 611-00-63
(runepmapket «OKEW»)
OAO baHk BTb
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH MHBECTULIMOHHbIX NaEB)
10 Mockea, ya. MsAcHuukas, A.35 nH.-yT.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
11 Mocksa, Kyty3oBckuit np-T, o.30/32 nH.-yT.: 10.00-17.00 (495) 783-10-70
(Aon. opuc Ne4 «KyTy3oBCKUI») nr.: 10.00-16.00 783-10-84
12 Mocksa, Moropenbckuit nep., A.7, ctp. 2 (Aon. opuc Ne5) nH.-yT.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
13 Mocksa, yA. BopoHuoBcKas, A.43, cTp. 1 (Aon. opurc Ne6) nH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
14 MockBa, yAa. lMaweka, A.7 (Aon.opuc Nedl3 “MaskoBCKU”) nH.-yT.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 p06. 4213
15 MockBa, yA. 3eMasHOM Bana, A.14-16/11, cTp.1 nH.-yt.: 10.00-17.00 (495) 783-11-24
(AonoAHUTEAbHbINM oduc Nel6 «3eMAAHOM Banr) nr. 10.00-16.00
16 MockBa, AeHUHCKUM np-T, poom.11, cTp.1 (AONOAHUTEAbHbIN nH.~yt.: 10.00-17.00 (495) 783-10-51
o¢uc Ne18 “FarapuHckuin”) nr.: 10.00-16.00
17 Mocksa, yn. CapoBan-CyxapeBckas, poom.8/12, c1p.3 nH.-yT1.: 10.00-17.00 (495) 783-11-81
(AononHuTeAbHbIW oduc Nel19 “CyxapeBCKUI”) nr..  10.00-16.00
18 T[opoAnbcek, ya. K.FotBanbaa, A.8 nH.-yT.: 10.00-17.00 (495) 775-54-61

(AonoAHUTeAbHbIM odUc Ne31 «[1oAOALCKUI»)

nr.: 10.00-16.00

www.am.icb-capital.com
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19 Bearopoa, np-t1 CaaBbl, 35a (Puanan OAO BHewTopréaHKk BT.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Bearopoae (UeHTpanbHbIM oduUc)) nt..  10.00-16.00

20 Crapbiit Ockon, M-H. COAHeUHbIH, 5 (AONOAHUTEALHbIN OPUC B NH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Ctapbivi Ockon ¢puanana OAO BHeluToprb6aHK B T. nr.  10.00-16.00

21 Bearopoackas obnactb, r. l'ybkuH, ya. KoponeBa, .2 nH.-uT.: 10.00-17.00 (47241) 4-70-92
(AononHuTeAbHbIN oduc B I. y6KUH Puanana OAO nr.: 10.00-16.00 4-70-89

nH-4TB..  10.00-17.00 (846) 337-43-12,

22 Camapa, yr. Maskosckoro, 14 (duanan B r.Camape) TTH. 10.00-16.00 3374313
CaHkT-TleTepbypr, yA. Boabwiaa Mopckas, 29 nH-utB..  10.00-17.00

23 L ’ 812) 314-61-15
(LUeHtpanbHbiit odpuc (Puanan B r. CaHkr-lMetepbypre)) NTH.: 10.00-16.00 (812)
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH-utB..  10.00-17.00

24 ’ i 812) 332-09-68
(Aon. oouc Nel dunmana B r. CaHkr-NeTtepbypr) MTH.: 10.00-16.00 (812
CaHkr-lNetepbypr, yA. EceHuHa a. 5 nH-ute.:  10.00-17.00

25 ! 812) 329-07-73
(Aon. oduc Ne6 dunnana B r. CaHkr-lNeTepbypr) MTH.: 10.00-16.00 (812

26 CaHkr-lNeTtepbypr, B.O. 8-AuHus p.19 nH-utB..  10.00-17.00 (812) 325-78-40,
(Aon. opuc Ne8 dpunmana B r. CaHkr-lNeTepbypr) MTH.: 10.00-16.00 325-58-35

27 Xabaposck, ya. MockoBckas, 7 MH.-YTB.: 10.00-17.00 (4212) 70-39-60,
(Punman OAO BHewToprbaHk B 1. XabapoBcke) MTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anap (paHee OAO Cb)

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue u 06MeH UHBECTULIMOHHDIX naes)

. ) (812) 271-68-45
28 CaHkr-lNetepbypr, HeBckui np., 140 nH.-nTH.:  10.00—18.30 (812) 271-15-73
29 CMONEHCK, yA. OKTAGPbLCKON peBOAOLUH, 9. (GUAKAA NHenTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKUI) 35-07-05
30 Tyaa, ya. Pesontoumu, p.5. (puanan TyabCcKuin) NH-NTH.:  09.00-16.00 Ejg;g; ggiggg
o NH.-YTB.: 09.30-16.00 (81361) 2-08-63
31 TocHo, np. AeHuHa, A.19 (duanan TOCHEHCKUK) TTH.: 09.30-15.00 (81361) 2-91-09
MH.-4TB.: 09.00-17.30
32 Bblbopr, np. AeHUHa, A.10 (duauan B r. Boibopr) nepepeis  13.00-14.00 (81378) 2-60-63
o MH.-NTH.: 09.00-17.00
33 Bonoraa, np. Mobeapl, Ao.39 (duanan Bororopckui) nepepbis:  13.00-14.00 (8172) 79-50-70
34 HuxHuit HoBropoa, ya. KepueHckas, Ao.12 (duanan nH-nTH.:  09.00-16.00 (8312) 75-75-60,
Huxeropoackuni) nepepbiB:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776  (dbuanan NH-NTH.:  09.30-16.00
35 T ! 3832) 21-74-19
HoBocnbupckui) nepepbiB:  13.00-14.00 ( )
o MH.-4TB.: 09.30-17.00
36 bapHaya, yA. lMpoduHTepHa, 38a (dpuanan bapHaynbCKum) TTH. 09.30-16.00 (3852) 35-92-24
. NH.-NTH.: 09.00-16.00
37 HKemeposo, ya. Kuposa, 13 (dpuanan KemepoBCKUK) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
38 KpacHopap, yA. Oktabpbekasn, 44 (dpuanan KpacHopapCcKum) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopap, yA. Oktabpbckas, 44 (AO duamnana NH.-NTH.:  09.00-15.30
39 . ! 861) 275-15-13
KpacHopapckui) nepepbis:  13.00-14.00 (861)
40 Kupos, ya. Monpa, 113-a (¢puamnan B r. Kupos) nHe-nTH:  09.00-18.30 (8332) 36-50-80

(8332) 36-50-82
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. . MH.-MTH.: 09.30-18.00 (8112) 74-02-88
41 TckoB, UHTEpHAUMOHAABHbBIX NEep., A. 2 (puanan NcKOBCKUN) nepepbis:  13.00-14.00
. MH.-MTH.: 09.30-15.30 (8112) 74-19-02
42 T[ickoB, yr. KommyHanbHas, a. 41 (AO ¢unnana NcKoBCKUN) nepepbis:  13.00-14.00
. nH-nTH.:  09.30-17.00 (3512) 264-00-33
43 UYenabuHck, ya. Kuposa, A.130 (duaman YenabuHckui) nepepbis:  13.00-14.00 (3512) 264-00-39
44 Apxanrenbck, yn. Tlomopckas, A.2/68 MH-MTH:  09.30-16.00 (8182) 20-41-17
(duanan ApxaHreAbCK1Un)
45 Pecnybauka Kapenus, r. MeTpo3aBoAck, yA.KyibbiweBa, A.4 NH-NTH.:  09.30-17.00 (8142) 76-53-05
(®unnan «MetposaBoackuiiy), VIP-oduc baHka nepepbis:  13.00-14.00
a6 " YAbAHOBCK, YA. XXenesHoun AuBuaum, A. 6 nH-NTH.:  09.30-17.00 (8822) 41-74-27,
(¢W\Mal\ "y,\bﬂHOBCKMﬁ") nepepbis: 13.00-14.00 41-12-16
Pecnybanka Kapenus, r. Koctomykiua, ya. Kapeabckas, A.2 nH-nTH.:  09.30-16.00
47 (duAnan KocTomyKLICKHiA») nepepbis:  13.00-14.00 (81459)77-6-58
48 r. Yepenoseu, yn. CtaneBapos, a. 30 MH.-NTH.: 09.00-16.00 (8202) 53-41-66
(d)MAMa/\ "LlepeHOBeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

OAO banTuHBecTOaHK
(areHT no npuemy 3aiBOK Ha npuobpeTteHue, noraweHnue U1 06MeH UHBECTULMOHHLIX NaeB)

MH.-YTB.: 09.30-17.00

49 ?LT::TT I;i:iz?gmx.)mseml«aﬂ,A.l, Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbiB:  13.00-14.00

50 CaHkT-letepbypr, nA. MponeTapckon AUMKTaTyphl, A. 6 NH.-NT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABLHUHCKHI») c6.-BC.: 11.00-19.00 (812) 324-60-54
- NH.-NT.: 09.30-20.00

51 ggﬁg::ﬁggyfgs:e“"”” np. A 105 c6-sc:  11.00-19.00 (812)324-15-62
nepepsbiB: 13.00-14.00
- NH.-NT.: 09.30-20.00

52 &a(';':ng:i%gyﬁrbiggif;"C"g'?ﬂ)'c" A- 33, autep A c6-8c:  11.00-19.00 (812)324-78-36
P o nepepsbiB: 13.00-13.45
CaHkr-TleTepbypr, HeBckui np., A. 44, Autep A, nomeLLeHUe NH.-NT.: 09.30-20.00

53 354 (AO «HeBckui 44») c6.-BC.: 11.00-19.00 (812 324-23-96
- MH.-NT.: 10.00-20.00

54 :fg':&gi;i‘:iﬁ; 'X';;;‘)“c""" np., A. 121 c6-8c.  11.00-19.00 (812)388-02-39
nepepbie: 13.00-13.45
MH.-MT.: 09.30-20.00

c6.-BC.: .00-19.00 -46-

55 E:Aagggl:::ggypr, yA. Edumosa, A. 3 6 11.00-1 (812) 740-46-06
nepepbie: 13.00-14.00
NH.-NT.: 09.30-20.00

56 g"gﬂ:iﬁggzzaﬁ{’)" Topxkosekas, A. 1, kopn. 2 c6-8c:  11.00-19.00 (812) 320-03-50
p nepepsbiB: 13.00-14.00
MH.-NT.: 09.30-20.00

57 ﬁ?;‘g 1‘:::?:&’3“({n:z:g:gg:’s“;f/ 77, arep A, c6-8c:  11.00-19.00 (812) 326-50-93
. nepepbis:  13.00-13.45
MH.-MT.: 09.30-20.00

58 gg':;g:;ffggg;ﬁ»’)‘”“"” BO, A. 44, autepa A c6-8c:  11.00-19.00 (812)326-54-04
nepepbie: 13.00-14.00
NH.-NT.: 09.30-20.00

59 gi”(zTorif_lT:::Tyopr;?g‘;gap HoBatopos, A. 77, AuTepa A, oM. " " 11.0019.00 (812)326-93-59
p nepepsbiB: 13.00-14.00
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CaHkT-NleTepbypr, yA. Cukeiipoca, A. 11, autepa A nH-T:09.30-20.00

60 o c6.-BC.: 11.00-19.00 (812) 326-61-09
(AO «Cukeitpoca 11») nepepsbiB: 13.00-14.00
NH.-T.: 09.30-20.00

61 EESTH,T:T??,YR; ':I’:l a’\;:')”“a’ A-8/8, nom. 14H, autepa A c6-8c:  11.00-19.00 (812)326-63-79
waa nepepbiB:  13.00-14.00
MH.-NT.: 09.30-20.00

62 :fg':;:('f&p”?'zz')y"' yroukuka, A- 2, k.1, avr. A, nowm. 15H c6-8c:  11.00-19.00 (812)320-88-53
nepepbie: 13.00-14.00
MH.-NT.: 09.30-20.00

63 gaoHKF I'ILETipﬁg;;r, yA. flpocnaBa lMaweka, a. 5, aut. A,nom. 13H C6.-BC. 11.00-19.00 (812)326-48-87
«aweka 5 nepepsbiB: 13.00-14.00

64 m}z'f\'::\' b ﬁggf:;):"acc"a"’ A-17/2, ctp.d nwen:  09.30-18.00 (495)207-70-03

OAO KoH-Tpact
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH UHBECTULIMOHHDbIX NaEB)
65 Mocksa, yn. YacoBas, aA. 5A NH.-NTH.:  10.00-19.00 (495) 775-88-75
. g (3522) 41-11-14,
66 KypraH, yan. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10-28, 42-63-86

67 ;';’;’;67":2" np. AenuHa 21-8 (BusHec-AoM <CMUPUAOHOB>), | .. (0900-18.00 (351)267-29-95

68 Owmck, np. Mapkca, 18/1, opuc 418 NH.-NTH.:  10.00-19.00 (3812)329_':3'7220 ’
OAO «dC «KBappat (paHee OAO PoHA bepnaek)

(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH UHBECTULIMOHHbIX NAEB)
69 Pecny6auka bawkopTocTtaH, . Yda, ya. Maxuta Fadypm, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbis:  12.30-13.30 51-52-03

000 «MuBecTULUOHHAA KomnaHUA «CM.apT (paHee 000 «Kanutar-PUHaHC»)
(areHT no npuemy 3adBOK Ha npuo6peTeHMe, norawieHue u obmeH UHBECTULUHUOHHDbIX naeB)

MH.-NTH.: 10.00-20.00

70 HwxHui HoBropopa, yA. MuHMHa, A. 3a. 6.: 10.00-18.00 (831) 419-35-33
71 MypmaHck, ya. LLimuarta, a. 31,1 22'__'““': igggiggg (8152) 47-39-17
72 KpacHospck, YA. AeHuHa, a. 21 22'__'““': 10.00-20.00 (3912) 27-72-13

10.00-18.00

www.am.icb-capital.com
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