JTJHEBHOMU OB30P PHIHKA AKLIUN

Poccniickne HHaEKChI

PTC 2160.68 -0.65
PTC-2 2587.53 -0.53
MMBBb 1796.32 -0.50
MMBB kop.006.1. 99.74 -0.05
MMBB kop.06J.k 157.02 -0.01

OTtpacaesbie nHaexcsl PTC

| Murexe | 3akp. | % |

He¢tb 1 ra3 266.90 -0.58
JuaekTpo3Hepreruka | 457.35 -0.17
Tenexkomvynukamuu | 305.69 -0.89
Mertaaibl 1 100b14a | 354.93 0.48
IIpoMbINLTIEHHOCTD 412.36 -0.42
MoTpedureanckue

TOBapPbHI 371.26 -0.65
PuHAHCHI 758.82 -0.85

OTtpacaesbie nuaexcsi MM BB

Hedtb 1 ra3 2616.65 | -0.38
JHepreTuka 3465.02 | -0.42
Tenekommynukanuu | 2492.84 -0.77
Metanianl 1 1o0biya | 3886.99 0.91
MamuHOCTpOeHue 3647.28 | -0.89

B nsaTHUIY Ha yMEPEHHO HETaTUBHOM BHELTHEM
(oHE POCCHUIICKHII PBIHOK aKIUi TPETUU JCHb MOIPST
JIEMOHCTPUPYET CHIKECHHE. Haxkanyne Ha
aMEpPUKAHCKUX W EBPONEHCKHX TOPrOBBIX ILIOIIAAKAX
OIATh YCHJIMJIMCH HpOJaku. VIHBECTOPOB pacCcTpOMIIH
cooOmieHnst 00 OuYepeJHBIX CIHMCAHUAX AKTHBOB,
CBSI3aHHBIX C OIEpalMsIMH Ha UITOTEYHOM phiHKe. Merrill
Lynch o0wsBun 0 3aBepiieann 2007 r. ¢ yObITKOM B 7,8
mipa.goiul. OCHOBHOHM NMPUYMHOW ITOJy4eHUs! YOBITKOB
CTaJlM CIIUCAHUS MO UTOraM 4-ro KBapraja akTHBOB Ha
cymmy B 11,5 mupa. gomn., cBszanHbeix ¢ CDO wu
WIIOTEYHBIMH KpenuTamu kiacca subprime B CIIA.
Asmnarckue (boHIOBEIC HH/IEKCBI JIBUTAJIUCH
pasHonampasieHo. Llenbl Ha He)Th Ha QOHE omaceHHi
peueccuu B skoHoMuke CHIA cHuxkanuce.

C yrpa eBpomneicKie HHAEKCHl IeMOHCTPUPYIOT
CMEMIaHHYIO IUHAMHKY (Hemerxmit -0,17%,
Aurmmiicknii  -0,68% wna 15:00 MCK). Hedrsaubie
KOTHPOBKHM Mapku Brent ¢ yrpa mogpacrarot u Ha 15:00
MCK ToprytoTcs Ha oTMeTKe B 89,3 nomt. 3a Gappeib.
TeMIibl naieHUsI POCCUICKOTO PBhIHKA 3aMeINIUCh. 11o-

BUANMOMY, HWHBECTOPBI Havaliu OCYIICCTBIIATH
OCTOPOXHBIC ITOKYIIKH, ITOCYUTAB, YTO TCKYIIUC YPOBHHU
OTACIBHBIX 6yMar SABJISIIOTCA JA0CTaTO4YHO

npusiekaTeabHbiMu 1 Bxoga. K 15:00 MCK unnekc
PTC ynmam ma 0,65% no ormetrkm 2160,68 myHKTOB,
nagekc MMBB yman wva 0,50% no ormerkn 1796,32
ITyHKTOB.

AKIUM pOCCHHMCKUX He(TEera3oBbIX KOMITAaHUN
HAXoIATCsA IMOJ JaBJICHUEM IPHHATHS pELIeHUus O
3HAYUTEJIbHOM TMOBBIILICHHE OKCIIOPTHBIX MOUUIMH Ha
HedTh ¢ 1 ¢espana 2008 r. (na 58,4 momn. no 333,8
nom. 3a 1.) K 15:00 MCK axuuu PocHedtu npocenu Ha
0,61%, 6ymaru Jlykoiina u CypryrHedTerasa noTepsuu
0,63% u 1,12% cooTBeTcTBeHHO, akuuu ["a3npomuedTH
noxemesend Ha 0,06%.

Axnun T'azmpoma, BBICTYNABIIME B KauecTBE
ayTcaiiiepoB TOProB B IOCJEIHHE JBa JHS, CErOIHS
HMEIOT INAHC BHITH B IOJOXUTEIbHYIO 00JacTh
(-0,09% =ma 15:00 MCK). Ilogmepxky akmusm
OKa3bIBAIOT Ba)KHbIE MOJIMTHKO-3KOHOMHYECKHE
HoBocTH. Cerogus P® u bonrapust moxmucanmm BakHBIE
corjamreHusl B cepe YHEPreTHKU: O CO3JaHUH HOBOTO
MapIIpyTa JOCTaBKH POCCHHCKOTrO IPHPOIHOTO rasa B
EBpony «HOXHBIH TOTOK» W B O TPYOONPOBOJHOM
MIPOEKTE «byprac-AnekcaHIpyrnoauc». IIpoext
«lOxHBII MOTOK» OyIeT HAXOIUThCA B COOCTBEHHOCTH
P® u Bonrapun na npunnune «50 Ha 50». Ceroans xe
pykoBopcTBO ['asmpoma 3asfBHJIO O  pErHCTpalyu
COBMECTHO ¢ HTanbsgHCKOM Eni crenxomanunm ams
MPOEKTUPOBaHUS MTpoeKTa «HOKHBI MOTOK»




Hroru Tropros Ha MMBb

| Mugexe | 3akp. | % |

I"azmpom (OAO) ao 330.75 -0.09
OAO "HK "PocHedts" 207.98 -0.61
HK JIVKOWJI (OAO) - a0 1879 -0.63
CyprytHedreraz OAO akiun

00. 27.834 -1.12
CyprytHedreraz OAO an 14.597 -1.65
OAO "TarHedTs" a0 144.75 -1.72
OAOQO "TarnedTs" amn 3 BbIIL. 78.7 -0.88
I"asnpom HedpT(OAO)-a0 146.8 -0.06
PAO "EDQC Poccun"-ao 30.85 0.10
PAO "EDC Poccun"(OAO)-an 27.17 0.26
MocOHepro akiuu 0ObIKH. 5.905 -0.35
I'MK "Hop.Hukens" OAO ao 5990 1.61
Iomoc 3omoro (OAQO) 1270.22 3.36
Cesepctanbs (OAO)ao 577.51 0.44
AK Co6eperarensHeiii 6ank PO

ao 99.1 -1.88
AK CoeperatenbHbiii 6ank PO

an 65.93 -1.74
ao OAO bank BTh 0.1123 -1.32
Bauk MocCkBBI akiuu 00. 1256.22 -1.97
Poctenexom (OAO) ao. 282.56 -0.51
Pocrenexom (OAQ) am. 65.94 -1.58
"Cesepo-3amnazn. Tenekom" OAO

ao 39.251 0.13
"Cesepo-3amaz. Tenrekom"OAO

an 29.25 1.21
Mobunenble TeneCuctemsl

(OAOQ) ao 344.6 -0.69
Aspodior-

pocc.asuanua(OAO)ao 94 .4 -0.63
PBK MHpopM. cucTeMbl a0 25791 -1.18
Marnuroropck.mer.kom6 OAO

ao 29.63 -1.20
OAO "HJIMK" ao 97.04 0.04
OAO "banruka" ao 1195 -0.83
OAO "bantuka" an 783 -2.12

He moxo cMOTpSATCS aKIMM 3HEPreTHUECKOro
cekropa: k 15:00 MCK o6bikHOBeHHBIE akmuu PAO
ESC nonopoxanu Ha 0,10%, npuBuiIerupoBaHHbIe — Ha
0,26%.

B nmzpepax mo uToram TOProB MOTYT OKa3aTbCs
aKIU¥ METaUTyprHYecKUid KOMIIAHWH, U B YaCTHOCTH
oymarn Ilomoc 3omoro, xoropele k 15:00 MCK
BbIpocsiu Ha 3,36%. IlosiBunace nHpOpMAIHs, YTO POCT
aKIUi BBI3BAH CKOpee BCEro IOKyNKamMu Oymar y
MHHOPUTapHeB CO CTOpoHBI Tpymmsl  HHTeppoc,
Bo3riaBisieMoll B. IloraHuHBIM, 4TOOBI BEpHYTH cebe
KOHTpOJIb HaJ 30J0TomoObIBaromeli kommnanueil. Ha
JTaHHBIH MOMEHT OCHOBHBIMH AKIMOHEpaMH KOMIIAaHUU
sapisitorcss B, Iloramm u M. IIpoxopoB, KOTOpEIM
TIPUHAIEKUT 10 22% akuuii HampsAmyro U eme 1o 3,7%
- 4gepe3 KM MHuBect. Ilo HemonTBep» aeHHON
unpopmanun M.ITpoxopoB nerom 2007 r. mpuoOpen
eme 3% axmuit [lomoca. Axumn I'MK Hopunbckmii
Hukenb Takke 4yBCTBYIOT celst yuie peiaka (+1,61%
Ha 15:00 MCK) Ha ¢oHe cOOOIIeH s O TOM, YTO IpyIna
OmnskcuM, Bo3riaBiseMas M. IIpoxopoBeiM, TpeOyeT
cobpanus akiuonepoB I'MK mis nepensOpanust coBera
JIUPEKTOpOB. B  KpaTKOCpOUHON MEpCHEKTHBE POCT
aKIUi 00enuX KOMIaHHH MOXKET MpomoKuThes. Ho mo
ONBITY MPOLUIOTO0 TOJa 3aTArMBaHHE pa3peLIeHUs
KOH(JIMKTa BOKpYr pasieia COBMECTHBIX aKTHBOB
[MoranuHa u [TpoxopoBa MOXET HETATUBHO CKA3aThCs Ha
6ymarax I'MK wu ITosmoca.

B nentpe BHUMaHuUs 3apy0eKHBIX HHBECTOPOB,
no-npekHeMmy, Haxoautcst OankoBckuii cextop CILA.
Ceromust UBS 3asiBun 0 cokpaiieHuu OusHeca B cdepe
WHBECTUIIMOHHOTO OaHKUHra M, CJIEJO0BaTelIbHO, O
COKpalleHnu pabdodymx MeCT ¥  HMHBECTHLHUH B
puckoBanHbie Oymaru. [Torepu UBS B 2007 r. Ha phiHKE
UIOTEeYHBIX Oymar cocraBuiu 14,5 mupa. nomi. dpyroi
amepukaHckuii 06ank — Lehman Brothers cooOmmn 06
YBOJbHEHMH 1,3 TBIC. COTPYIHHKOB B IOApa3IeleHUN
Aurora Loan Service, KoTopoe crienuatn3upyercss Ha
BBITaye KPEAUTOB, B T.4. U MIOTeYHHIX. Ha 3TOM (oHe
Hanbosee JIMKBUIHBIC AaKIUH POCCHUICKHX OaHKOB K
15:00 MCK cHmumucs B mnpepenax 2%. Ilpasna,
naseHne oymar Coepbanka Ha 1,88% (nHa 15:00 MCK),
CBSI3aHO, TIPEXKAE BCETO, IEPEHOCOM Hayasla MporpaMMbl
GDR c muctuarom Ha LSE Ha BTOpyro monoBuny 2008
T.

CeromHsi pOCCHICKHIA PHIHOK BPS JI CMOMKET
BEINTH B IOJNOXUTENBHYIO O0JacTb M 3aKPHITHCS B
mwioce. Ho ToT dakr, uro unaekc PTC TopryeTcs Bbliie
MICUXOJIOTHYECKH BAXXHOTO YPOBHS Hoanepxku B 2150
IIyHKTOB U HAyaJI0 TOYEYHBIX MOKYIOK Ha POCCHUICKOM
PBIHKE TOBOPHUT O TOM, 4TO (ha3za 0OBaJBHOTO IaJCHHS
Ha pBIHKE ONHM3HUTCS K CBOeMYy 3aBeplueHuio. OIHaKo
pactymue oxunaHus pereccuu B skoHomuke CIIA,
BJIMSIOLINE HA MUPOBBIE ()OHIOBBIE M CHIPHEBBIE PHIHKH,
CKOpee BCEro, He IO3BOJIAT B OJMKaWIIed MepcreKTuBe
OTE4ECTBEHHOMY PHIHKY BBIWTH Ha pacTyluii Tpena. Ha
Halll B3MUIA], B Hauase cienytomeit Hegene unaexc PTC
Oyner [JBUraTtbCsi IPEUMYLIECTBEHHO B  paMKax
OGOKOBOro TpeH/a C TeHJCHIUEH K CHUKEHHIO.




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHue + 7 (812) 329-81-95

OPOKEPCKUX U JHIECPCKUX ONepanuit + 7 (812) 329-81-99
Cepreii byarakos,
Beayumii cnenuanuct no AWIepcKon AesiTeNbHOCTH

s.bulgakov@bfa.ru

Jlazapes Urops,

" " i.lazarev@bfa.ru
Benymmii cienpanuct no JAIepCKOu IesITENbHOCTH

Cepreii Ilogy3sos,
HagansHuk AHATUTAYECKOTO OT/AENA Y TPABICHHUS s.poduzov@bfa.ru
OpPOKEPCKUX U TUICPCKUX OTeparui

Mapus MukprokoBa,
AHanuTUK AHaJIUTUYECKOrO OTAea Y IpaBiIeHUs m.mikryukova@bfa.ru
OpPOKEPCKUX U TUIEPCKUX ONepanuit

Kaunenrckui oTaen

client@bfa.ru
(Opoxepckoe 1 Aeno3UTaApHOE 00CIYKUBAHME)
Buxropus Koncrantunona, + 7 (812) 329-81-91
HauanbHUK KIIMEHTCKOIO OTAEHA v.konstantinova @bfa.ru

+ 7 (812) 329-81-71

Jmuna Crpenruosa e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 6b11 n0020mo06/1eH 0MOe10M UHPOPMAUUOHHOZ0 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azemmcmeo» u  HOcum
UCKTIIOYUmMenbHo ungopmayuonnvlii  xapakmep. /lannana ungopmayus He Moxncem
paccmampueampcs KAk — 0043amenvcmeo  KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECMUYUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMu 6 nyoaukayuu. Hugopmayus,
cooeprrcawancs @ 003ope, nojayuena u3 UCMOYHUKO8, NPUSHACAEMBIX HAMU OOCHO8EPHBIMU,
oonaxko 340 «banmuiickoe @unancoeoe Azenmcmeo» He Hecem OMEENICMEEHHOCMU 3d
mounocms npedcmaegienuvlx oannvix. 3A0 «banmuiickoe @unancosoe Azenmcmeo», ee
KAUEeHmbl U COMPYOHUKU MOZYM UMEmb HOZUUUIO UIU KaKou-iuho umnmepec 6 J100bIx
COENIKAX U UHGECHUUUAX NPAMO UIU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWLE NYyOIuUKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» u ee COMPYOHUKU He  HeCym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYRUSWIUIN 6 pe3yibmame
UCROIb306aAHUA HACMOAWell nyOnukayuu uinu ee cooeprycanus. Mol nanomunaem, umo
J100ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU CE6A3AHBL CO 3HAYUMETNbHBIM PUCKOM.




