YTPEHHUU OB30P PBIHKA AKIIUH

Poccniickne HHaEKChI

PTC 1967.70 -1.61
PTC-2 2438.21 -3.20
MMBBb 1636.79 -1.09
MMBB kop.006.1. 99.50 -0.10
MMBB kop.06J.k 156.72 -0.20
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Bo BTopHHK poccuicKui ()OHAOBBIH PHIHOK Ha
HETaTMBHOM BHEIIHEM (OHE OTKpBUICA CHIIBHBIM
MajicHueM KOTHUPOBOK II0 BCEMY CHEKTpy Oymar.
HakanyHe Topru Ha  aMEpUKaHCKHX  TOPIOBBIX
IUIOIIA/IKaX HE MOBOJMINCH B CBSA3U C Ipa3JHOBaHUE
nHs Mapruna Jlotepa Kunra. EBponelickue pelHKH, a
TaKkKe PBHIHKM Ppa3BUBAIOLUIMXCS M a3MATCKUX CTpaH
MIPOIEMOHCTPUPOBAII HETaTHBHYIO JUHAMHKY.
[IprunHOM peKOpAHOro MaJeHUs B a3MaTCKOM PETHOHE B
LEJIOM CTal0 COOOLICHHE O BO3MOXXHOCTH CIIMCAHUS
Bank of China 1o 2 mipj. 1o/l U3-3a MOTeph Ha PHIHKE
BBICOKOPUCKOBAaHHBIX HWINOTeYHbIX Oymar. IleHsl Ha
HeTh NPONOJDKWIIM IBHTaThcsl BHU3. KilloueBBIM
COOBITHEM BUEpalIHero MHS CTaJ0 HEOKHIaHHOE
nocpouHoe mnonmxkenue OPC 0a30BOil MPOIEHTHOH WU
craBkd Ha 75 O0.m. nmo 3,5% w yd4eTHOH NPOICHTHOU
craBku Ha 75 6.m. 1m0 4,00% BO BTOpOH IOJIOBUHE
TOProBOi Ceccuu. Poccuiicknii PBIHOK,
npuoctaHoBUBIIKMK mageHne mocie 12:00 MCK u
OTHI'PAaBIIMI  3HAYMTEIBHYIO €ro  4acTb, IIOCIE
c000IIeHNs O CHUKEHUH CTaBKH BbIlIeN B rutoc. Ho ara
TEHJICHUUs HOCWJAa KpallHe KPaTKOCPOYHBIN XapakTep:
WHBECTOpHI Bce e pacueHwm pemenne OPC xkak
NpU3HAK TJ00AIBHOTO  YXYHNIICHHS CHTyalud B
sxoHomuke CIIA, m poccuiickue (HOHIOBBIE MHIEKCHI
00paTHO OTKATHJIMCh B OTPULATENILHYIO 001acTh. Topru
Ha OTEYECTBEHHOM pBIHKE B TEYEHHE BCEH ceccuu
XapaKTepU30BaJIMCh OONBIIMMH O0BEMaMH U OYCHb
BBICOKOH BOJIATWIIBHOCTBIO. [10 MTOraM TOProB MHIEKC
PTC ynan nHa 1,61% no ormerku 1967,70 myHKTOB,
ungekc MMBB yman wa 1,09% no ormerku 1636,79
nyHkToB. O0wvembl ToproB Ha PTC cocraBmmm 139,31
MJIH. 10Ju1., Ha MMBB — 138,46 mipa. py0.

Cutyauusi Ha CHIPbEBBIX PBIHKAaX BYepa TaKKe
Obuta HecraOwinpHOW. Ha mnpoTspkeHun mnoytH Beeit
TOProBoil ceccun He(TAHBIE KOTHPOBKM Mapku Brent
KOPPEKTUPOBAIINCH BHU3, BILUIOTHYIO IPHOIM3HUBILUCE K
oTMeTke B 85 momn 3a Gappens. Ho Beuepom mocie
3acenanus OPC ueHsl Ha He(dTh pBaHYJIH BBEpPX U
3aKPBUINCH B ILTIOCE.

Ilocne Toro, kak Ha OTKPBHITHUH AaKIMU
HedTera3oBoro CeKTOopa pOCCHICKOTO pBIHKA
MPOAEMOHCTPUPOBANN TageHue B 7-9%, Bo BTOpoi
MOJIOBHHE THS OyMard HEQTSHKH CMOIJIM OTHITPaTh
YacTh MaJCHUSA, HO IOJ JAaBJICHHWEM CHIBHOTO INaIeHUs
IIeH Ha He(Th BCE )K€ BBHIIIM B ayTcaiaepsl 10 HTOraM
toproB. Akimu Pocuedtr npocenu Ha 3,44%, Gymaru
Jlykoiina u CypryrHedrerasa morepsuiu 3,03% u 5,36%
COOTBETCTBEHHO, aKluH ["a3npoMHedTH mozenieBeny Ha
6,06%.
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Buepa Bmmote go 16:20 MCK  akmusm
lNasnpoma He yaBanioch BEIOpaThCs B 3eseHylo 30Hy. Ho
nocine odunuansHoro 3aseinenuss OPC o cHwKeHUU
MIPOLICHTHOW  CTaBKH, HMHBECTOPHl, IO-BHIUMOMY,
MPEANOWIN OTHIrPaTh MOCTYNABIIME B TEUYEHHE JIHS
MO3UTHBHBIE KOPIIOPaTUBHBIE HOBOCTH. Buepa craino
H3BECTHO, YTO IPUPOCT pa3BEAAHHBIX 3amacoB (585
MIpA. Ky0. M.) KOMIIaHMM B MpPOLIEAIIEM TOAY
npeBbicKIT 10061y (548,5 mapa. kyd. M.) Ha 6,7%.
Ceronnst T'asmpom u PocaTtoM 00cyasT BO3MOXHOCTH
ucnonp3oBanuss ADC mis HYXI Ta30BOro xonguara. B
pe3ynwtate, akiuu HK momopoxxamm Ha 1,05%.

Xyxe pBIHKa CMOTPEJIUCH aKI1H
SHEPreTUIecKoro KOMILJIEKCa: Ha MMBB
obbsikHOBeHHbIe akiun PAO EDC ymamu Ha 4,00%,
npuBWIeTHpoBanHble — Ha 4,18%, Oymarn MocasHepro
npocein Ha 1,76%. [lpaBna B TeueHue AHS B Oymarax
PAO Habuoanack CHJIbHASI BOJIATUIIBHOCTB:
B 1500 MCK @b PTC Obuia BbIHYKACHA
MPUOCTaHOBUTH TOpru akuusmMu PAO Ha dac wm3-3a
pocta neHa 6onee, yem Ha 10%. ITo uroram TOpros Ha
PTC obbikaOBeHHBIE akiiud PAO EQC ynanu Ha 4,53%.

Buepa B ULeHTpe BHHMaHHS WHBECTOPOB
Haxoaumuch akuun ['MK Hopunsckuit Hukens. Axmun
KOMITAaHWH MPOJEMOHCTPUPOBain pocT B 1,93% Ha QoHe
uHpopManuu o npemioxeHnu B. TloraHrHY €O CTOPOHBI
pykoBoxnctBa PycAna mpomate ero momo B I'MK.
Bymaru ITomroc 3omoTo Takxke Beipociu (+0,57%).

B nmpepax mo uroraM TOpProB, KpoMme akuui
I'MK, oxazamuce akiuu CoOepbanka (+1,92%). Ilo-
BUAMMOMY, HHBECTOpPBHl pEIIWIM BOHTH B Oymaru
COepOaHKa Ha MPUBJIEKATENLHBIX HU3KHX YPOBHSIX.

TIpedsr Poctenexoma BTOpOi JeHBb HOAPST
otnuunnuck. Buepa yxe He Toneko PTC, Ho 1 MMBbB
00BSIBHJIM O 3aKPBITHH TOProB OyMaramu Ha | yac u3-3a
nagenus Oonee yem Ha 10%. Ha 3akpbiTHE TOpProB
MIPUBWIICTUPOBAaHHBIE aKIMK PocrenexoMa mpocenu Ha
4,77%. Axunn MTC Takke NpPUBIEKIN BHUMaHHE, HO
o puuuHe pocta, a He naaenus (+0,21%). [Honnepxxy
aKIUsIM O0Ka3alio coobiieHue o ToM, uto MTC yxke 5-blit
MecAll TOAps)  yAEp)KHUBAaeT IIepBOE MECTO IO
KOJIMYECTBY HOBBIX MOIKIIOUeHHH. B mekabpe obiee
KOIMYeCTBO cOTOBEIX aboHeHTOB MTC B P® mocrturio
57,4 muH. gen. (33,2% ot Bcero peiHKa PO).

AMeprKaHCKHe (OHIIOBBIE HHIEKCH 3aKPBIIHCH
B munyce (DJI -1,06%, S&P500 -1,11%, NASD -
2,04%). Pa3BuBaromuecs peIHKA TPOAEMOHCTPHUPOBAIH
MO3UTHBHYIO JAWHAMHUKY: Mekcukanckut  +4,45%,
AprentuHcknit  +2,79%,  Bpasumbsckuit  +5,67%.
SAnonckuii GoHIOBBIA HHAEKC C yTpa BbIpoc Ha 1,90%.
Hedrsanpie koTHpoBkH Mapku Brent ¢ yrpa cHuxaroTCs
U HaXOIATCS Ha OTMeTKe 88 1011, 3a Oappeib.

B Omwkaiimiell mepcnekTHBE Ha POCCHHCKOM
pBIHKE aKUUi, NO-BUIMMOMY, COXPAaHUTCS BBICOKas
BOJIATWJIBHOCTh M HEONPEJENICHHOCTh B OTHOLICHUU
nanpHelel nuHamuku. Ha ¢one paspacraromierocs
Kpu3uca B SKOHOMHUKE CIIIA MOAACPKKY
OTEYECTBEHHOMY DBIHKY OYIYT OKa3blBaTh JOCTaTOYHO
BBICOKHE YPOBHH LIEH Ha HE(Tb.

CeronHsi Ha HEWTPAJIbHOM BHEIIHEM (OHE MBI
OKHJIaeM, YTO POCCHHCKUI PBIHOK aKIMW OTKPOETCS Ha
1% BEIIIIE YPOBHS BUEpPAITHETO  3aKPBITHSA.




OCHOBHBIE COBbBITUA

Odenepanbaas peseppras cucrema (OPC) moHusmina 6a30ByI0 MpOLEHTHYIO cTaBKy Ha 0,75 mpoueHTHOro
MyHKTA - 10 3,5% TOIOBBIX, COOOLIMIO areHTcTBO Bloomberg.

CHIKeHHe CTaBKH 00YCIIOBIICHO OKHIQHUSIMHU OCTa0IeH!Us] S)KOHOMHUKH, TOBOPUTCA B 3asBieHnu OPC.

OPC n3MeHMIIa CTaBKy B IepepbiBe MEXIy 3aCeJaHUsMH BIIEPBBIE CO BPEMEHH TEPPOPHUCTUIECKUX aTaK B
centsa0pe 2001 roza B CBSI3M C YBEJIMYCHHEM YTPO3bl PEIECCHH B aMEPUKAHCKOH SKOHOMHKE B YCIOBHSX MaJICHHS
MHUPOBBIX ()OHJIOBBIX PBIHKOB U yBenuueHus 0e3padoruiisl B CHIA.

Crnenyromee 3acenanue ®PC cocrontest 29-30 ssHBapsI.

"HecMoTpsl Ha TO, YTO Harpy3ka Ha PHIHKH KPaTKOCPOYHOro (PMHAHCHPOBAHUSI HECKOJBKO OCJIA0MIach 3a
IoclieHee BpeMsl, B LIeJIOM (DMHAHCOBBIE YCIOBHS MPONOJDKHIIIN YXYALIaThes", - TOBOpUTCS B coobmennn OPC.

®onnosblii peiHOK CIHIA OTKpBUICS BO BTOPHHK MaKCHMAJIbHBIM NaJleHHMEM WHIEKCOB ¢ ceHTIOops 2002
roga. Camxenne Dow Jones Industrial Average x 17:35 MCK cocrasmiio 3,58%, Standard & Poor's 500 - 3,73%,
Nasdaq Composite - 4,65%.

Poccuiickuii prIHOK akLUi oTpearnpoBas OypHBIM POCTOM IO BceMy crekTpy blue chips Ha pemenune ®PC
JIOCPOYHO CHHU3UTH cTaBKy Ha (0,75 mporeHTHOro myHKTa - 10 3,5% TOI0BBIX.

K 16:25 MCK wunnexc PTC Boipoc go 2005,13 nynkra (+0,27%), uagexkc MMBB - mo 1704,14 nynkTa
(+2,98%).

Opnako 1o cocrosiHuio Ha 18:00 MCK unnexc PTC cocraBun 1967,7 nyHkra.

I[onnap PE3KO ymnajJl K €BpO BO BTOPHUK IIOCJIE TOrO, Kak CDe)JepanLHaﬂ pe3€pBHaA CUCTEMA B
‘IpeSBLI'—IafIHOM MOPAAKE CHU3WIIA 6a303y10 MPOUCHTHYIO CTaBKY, C006II_II/IJ'IO arc¢HTCTBO B]OOIanI'g.




Kypc nomnapa x espo camsmics 10 $1,4574 x 16:39 MCK, Torna kak panee oH mogaumaics 1o $1,4365 -
caMoli BBICOKOM OTMETKH ¢ 21 mexabpsi.

[Toutn MoOJOBHHA BaKHEHIIMX MHPOBBIX ()OHIOBBIX MHIEKCOB OYYTHJIACh HA TEPPUTOPUHU "MeNIBEXKbEro"
pBIHKA B CBSI3U C TeM, 4TO omnaceHus nepen pereccuerd B CIIIA BbI3BasM mMajeHue akiuii OaHKOB U PUTEIIIEPOB B
Aszuu, EBpornie u Jlatunckoil AMepuke, coobaeT areHTcTBo Bloomberg.

"3a uckioueHreM 11 ceHTsOps He MOTY MPHUIIOMHHUTH JAPYroro Takoro JHS, 3TO MPOCTO OO#HS, - CKaza
nunep CMC Markets Irxummu Hetite B untepsbio Financial Times. - PelHKM 4yBcTBOBamM ce0si XOPOIIO YeThIpe-

IIATH JIET, HO celiuac, Mmoxoxe, "Obrauid” PHIHOK 3aKOHYHIICS .

CBomHBIN a3MaTCKUi WHAEKC YIajl BO BTOPHHK Ha MaKCHMajbHOEe 3HaueHwe c ampens 1990 roma Ha
OITaCEHMSIX 3aMeUIEHHs] pOCTAa MUPOBOI SKOHOMHKH, COOOLIMIIO areHTcTBO Bloomberg.

Jommaposernii nanekc Morgan Stanley Capital International Asia-Pacific, yunteBaromuii cutyaruio Ha 14
pBIHKaxX peruoHa, pyxHysl Ha 6,5% - HauOonblIyro BenuMuuHy c ampeis 1990 ropa, xornma JIOMHYJ My3bIph Ha
SIMOHCKOM (OHIOBOM pbiHKe. C HOSOpst OH omycTuiics Ha 24%, BCTYIIUB TEM CaMbIM B 30HY "MEIBEKbEro" PhIHKA
Bcyen 3a eBporelickuM nHaekcom Dow Jones Stoxx 600, KoTOpeIi ynan B HOHEAESTHHUK Ha 5,7 %.

Snonckuit Nikkei 225 omyctuncst Ha 5,65% - 10 caMoro HU3KOro ypoBHs ¢ ceHTsOps 2005 rona.
TNonkonrckuit Hang Seng morepsit 6osee 8%, npuyeM ero majeHue 3a JiBa JHs CTalo caMbiM pe3kum ¢ 1997 roxaa.
®drrouepcr! Ha amepukanckuit Standard & Poor's 500 yka3pIBaroT Ha TO, 9YTO ATOT WHIEKC cHU3UTCS Ha 4,7%.

®donnoseie peiHkd KHP o0Baniiinck Bo BTOPHUK Ha ()OHE BCEOOIINX OMACCHUN yrpo3bl Claa S3KOHOMUKU
CIIIA, koTOpbIe PHUBEH K HanOOJIee MacIITAOHBIM MPOAaXKaM akIuu co BpeMeH Tpareauu 11 centsops 2001 roxaa.

Ha momeHT 3akpeiTHs ToproB Shanghai stock composite index ynan na 7,22% (Gonee uem 354 myHKTa),
roukoHrcknii mHAekc Hang Seng k 3akpeituio camsmics Ha 8,65% (manenue Ha 2061,23 myHkTa).

"Bce 0o0sTCSI, UTO yXYNIIAIONIMACS KPHU3UC HIOTEYHBIX KPEIUTOB MOXET IIPUBECTH K CEPHE3HOMY
skoHOMHUYeckoMy craxy B CIIIA. DTo MOXXET COKpaTHTh MHPOBOM CIIPOC HA KHUTAHCKYIO MPOAYKIHIO", - CUMTAET
Menepkep kommanuu China Southern Fund Management Cy SIHpuxy, YbHM CJIOBa IPUBEICHBI B COOOIICHUH HA
caifre rasersl "Yaitna geitimm".

3amectutens npexacenarens banka Poccun Koncrantun KopuineHko cumtaer, 4To HBIHEHIHWH criajx Ha
MHPOBBIX (PHHAHCOBBIX PHIHKAX HE MPHBENET K CEPHE3HBIM MOCIEICTBHIAM JUIS POCCHICKON OaHKOBCKOH CHCTEMBI.




Koppekuuro 1 00BaJ, MPOUCXOAAIINE B HAcTOsIIEe BpeMs Ha MHPOBBIX (PUHAHCOBBIX PBIHKAX, MOXKHO
paccMaTpuBaTh C IByX TOUEK 3PSHUS: JJIS CYLIECTBYIOLIMX HHBECTOPOB 3TO OOJNE3HEHHBIN U HETIPUATHBIN Ipolecc,
a Juid TeX, KTO pa3yMbIBaeT HaJl MHBECTUPOBAaHHEM, - MO3UTHBHBIM, 3asBui K.KopulieHko >xypHanmucTam BO
BTOPHUK.

"Y nro0oro maxeHus eCTh Kak TeMHas, TaK U CBeTJias CTOpoHa. S mpeliarai0 CMOTPETh HAa CBETIYIO", -
ckaszan K. Kopumenko.

BriBumii pykoBoaurens @enepanbHoli ciyx0bl o puHancoBbM peiHKaM (OCOP), npencenarens coBera
nupextopoB MJIM-6anka Oner BoloriH He CKIIOHEH 0KUIATh CKOPOTO NMPEeKpalleHus HaJeHns (OHIOBBIX PHIHKOB.

ITo ero MHEHHIO, PHIHOK NPOJOJDKUT I1aAaTh, IOKa KTO-TO W3 UTPOKOB HE IOAACT NPOTHUBOIIOJIOXKHBIH
CUTHAJI U HE MOKaXXET FOTOBHOCTh UIpaTh HA IOBBIIEHHE. "Pa3 phIHKM HACTPOECHBI Ha CEPhE3HYI0 KOPPEKIIHIO, 3TO
HEe OCTaHOBUTH. Ecim Bce pemwy, 4To Bce IUIOXO, TO OyIyT OTTAaNTHIBATHCS Ha 3TOW TeMe, IOKa KTO-HUOYIb He
CKaXkeT: "s y)ke Kymmui1 akiuii”, - 3asBuin O.Beiorus arenTcTBy "duHmMapkeT'.

Hoxa, 1o €ro MHCHHUIO, 6y/:[eT OTBIT'PBIBATHCA MECCUMHUCTHYCCKUH CI.IeHaprI - OXKHJAaHHUE 3aMCIJICHUA
TEMITIOB POCTa aMepI/IKaHCKoﬁ OKOHOMUKH, MAACHUE TEMITIOB TOPI'OBJIM U CHHXKECHUE HpHGLIHGIZ KOMITaHUH.

IMTanenue ¢GoOHDOBOrO phIHKA HE MPUBENET K 3aMEAJIEHHIO 3KOHOMHUYECKOro pocrta B P® m kakuM-mm6o
MaKpO3KOHOMHUYECKUM MOTPSICEHHSIM, CYMTAIOT YKOHOMHCTHI, onpoiieHHbie "MHTepdakcom".

ITo ux cioBam, cHIKeHHE (OHIOBBIX MHIECKCOB B PD MOBIMAET Ha caJbI0 MPUTOKA-OTTOKA KaluTana B
CTpaHy, HO IPAKTHYECKN HUKAK HE OTPA3NUTCS HA TeMIax YKOHOMHYIECKOT0 PocTa, HHILSIIUY U Kypce pyOIIsL.

Bonpmmit puck, Mo MHEHHIO SKOHOMHUCTOB, HeceT Bo3MokHast pereccusi B CIIIA, koTopas MOXET IIPHBECTH
K CHIDKEHUIO [IeH Ha He()Th U Ipyrue SHeProHOCHTeNH. [Ipu 5TOM OHM OTMEYaloT, 4To pa3Mepsl craddonna u 3BP
MO3BOJIAT POCCHHCKOW 3KOHOMHKE 0e300Je3HEHHO TMEpeHECTH yelleBlieHne He(TH, a MnpoOJeMbl MOTYT
BO3HUKHYTH TOJIBKO €CIIM IIeHbI Ha He(pTh ymamyT Hmwke $50 3a Gappenb u MpoaepKaTcs Ha HU3KOM ypoBHE 2-3
roza.

VHBecTpOBaHNE CPENCTB B JIIOObIe HallMOHAJBHBIE BAaJIOTHl B HACTOSIIEE BPEMS SBISETCS HaNMEHee
panmoHansHeM, cunTaet 3amipen LIb P® Koncrantin Kopumenko.

"Haubonee palMoOHAIbHO WHBECTHPOBATH B T€ AKTHBBI, KOTOPHIC MOHSATHBI TOMY, KTO HHBECTHpYeET', -
3asBHJI OH HA Ipecc-KOH(EpEeHINH BO BTOPHUK, OTMETHB, YTO 3TO MOTYT OBITh aKIMH, OOJIUTalluy, HEABMKUMOCTb.




B Gmuxaitimue 10-15 net Poccust crmocoOHa ctaTh OIHOW M3 BEAYIIMX SKOHOMHUK MHpA, 3asBWII MEPBBIH
putie-npembep PO Imutpuit Mensenes.

"Ecau Bce m pmanplie OyleT pa3BHBaThCA 0 TaKOMY CLieHapuio, To B Ommxaimme 10-15 ner Poccus
CIocoOHa CTaTh OIHOW M3 IATH BEIyLIMX SKOHOMUK MuUpa', - ckasan J[.MenBenes Bo BTOPHHUK B MOCKBE, BHICTYTIAs
Ha ['paxxpanckom dopyme.

Bboprba ¢ koppymiueir B Poccun MOKHA CTaTh HAMOHAIBHOH MPOTPaMMOi, CUMTAET HEPBBIH BHUIlE-
npembep PD Jimutpuit Mensenes.

"I1paBOBOI HUTHIM3M HPOSBIISETCS B OpMe MPECTYIUICHUH, B TOM YHcie B hopMe KOPPYILIUH B OpraHax
BJIACTH - KOPPYILUH, KOTOpasi UMEET CETOMHS OTPOMHBIE MacIITaObl M O0ph0a ¢ KOTOPOil TOIKHA NMPEBPATUTHCS B
HaIMOHAIBHYI0 Hporpammy’, - 3asBui J[.Mexnsenes, BoicTymas Ha OOLIEPOCCHHCKOM TpaxIaHCKOM (opyme BO
BTOPHUK.

IIpembep-munnctp P® Bukrtop 3yokoB ocBobommn Cepres Cas OT IOKHOCTH PYKOBOIMTEIS
denepabHOI CITyKOBI 110 HAI30py B chepe MPHPOIONoNb30Ba

(HoBocTn  MOATOTOBIIEHBI HA  OCHOBE JaHHBIX HH(OpMAIMOHHOW  cinyxObl  «MHTepdakc»,
«PocbuznecKoncanTuar»)




MupoBble HHAECKCHI
I/IHIleKC Bakp. | % | % cuaumec. % ¢ Ha4 ToJ.

1967.70 -1.61 -14.09 -14.09
PTC—2 243821 -3.20 -7.28 -7.28
MMBB 1636.79 -1.09 -13.35 -13.35
Hupexc Kopn. O6i. MMBB 99.50 -0.10 -0.54 -0.54
Wnnexe Kopn. O6;1. MMBB
KYIIL. 156.72 -0.20 0.19 0.19
DJ INDU AVERAGE 11971.19 -1.06 -9.75 -9.75
S&P 500 INDEX 1310.50 -1.11 -10.75 -10.75
NASDAQ 2292.27 -2.04 -13.57 -13.57
DAX - COMPOSITE 599.52 0.23 -16.34 -16.34
FTSE 100 IND 5740.11 2.90 -11.38 -11.38
BVSP BOVESPA IND 56097.18 4.45 -12.19 -12.19
BUSE MERVAL Arg 1470.67 2.79 -6.82 -6.82
MXSE MEXICO INDX 1514.05 5.67 -9.25 -9.25
KOSPI 1623.84 0.92 -14.41 -14.41
NIKKEI 225 INDEX 12822.14 1.98 -16.24 -16.24
SSE COMPOSITE 4631.43 1.57 -11.98 -11.98
HANG SENG INDEX 22907.84 5.29 -17.64 -17.64

OTtpaaeBrpie nHAeKCH PTC

Hedts u ra3 239.91 -2.55 -16.39 -16.39
DJIEeKTPOIHEPTeTHKA 430.83 -1.72 -7.70 -7.70
TenexkoMMyHHUKaLUK 277.17 -4.12 -14.55 -14.55
Meramuisl 1 100bIYa 329.21 -1.04 -8.60 -8.60
[TpOMBILIIIEHHOCTD 400.52 -4.01 -1.60 -1.60
IoTpebuTenbpckue ToBapsl 346.25 -4.93 -6.29 -6.29
DuHaHCH 713.15 -1.94 -9.96 -9.96

OTtpaneBrpie nHAeKcsEI MMBDB

Hedts 1 ra3 2349.41 -2.41 -14.14 -14.14
DHepreruka 3305.29 -1.81 -5.61 -5.61
TenexkoMMyHHUKaLUK 2320.61 -1.90 -12.14 -12.14
Meramuibsl 1 100bIYa 3595.87 -1.35 -6.61 -6.61
MaIuHoCTpoeHHE 3338.69 -3.30 -5.20 -5.20




JuHamuka npupocrta orpacieBbix HHAekcoB PTC ¢ nayana 2007 r.
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JImHamuka npupocrta orpaceBbix uHaekcoB MMBB ¢ 29.08.2007 r.
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Hroru ToproB na MMBB

Bymara 3akp. Make. Mun. Oonbem, % c % c
MJIH. pyoO. HayY. HaY.
HeleJH | Mecsina

I'asnpom (OAO) ao 307.00 323.70 281.60

OAO "HK "PocHedtn" 188.01 200.00 174.00 5444 -3.44 -8.82 -18.86 -18.86
HK JIYKOWJI (OAO) - a0 1666.00 1800.00 1580.00 10990 -3.03 -10.91 -19.40 -19.40
Cypryraedreraz OAO akiun

00. 23.85 25.50 20.30 4272 -5.36 -13.90 -19.16 -19.16
CypryrHedreraz OAO an 12.88 13.50 10.00 1435 -5.18 -11.73 -17.17 -17.17
OAOQ "TaruedTs" 20 125.37 129.00 111.00 1246 -3.78 -13.13 -15.29 -15.29
OAOQ "Taraedts" an 3 BblI. 70.50 73.87 61.00 23 -5.11 -10.73 -18.97 -18.97
I'asnpom HeTe(OAO)-20 123.00 132.39 95.00 639 -6.06 -14.58 -19.61 -19.61
PAO "EBC Poccun'"-ao 27.27 28.40 21.00 13741 -4.00 -11.19 -13.36 -13.36
PAO "EDC Poccun"(OAO)-an 23.62 24.50 18.00 631 -4.18 -12.96 -14.97 -14.97
MocDHepro akiyu 0ObIKH. 5.53 5.63 4.40 134 -1.76 -6.29 -6.76 -6.76

I'MK "Hop.Hukens" OAO ao 5490.00 5800.00 4913.30 17805 1.93 -7.34 -15.02 -15.02
IMomoc 3o10t0 (OAO) 1240.00 1240.00 1051.00 2282 0.57 -3.36 10.03 10.03
Cesepcrans (OAO)ao 529.20 535.00 491.01 291 -1.27 -8.90 -5.41 -5.41

AK CoeperarenbHblii 6ank PO

ao 93.00 99.40 75.01 10379 1.92 -5.87 -8.82 -8.82

AK Coeperarenbhblii 6ank PO

an 58.47 63.00 49.90 2126 -3.12 -11.27 -16.44 -16.44
BTB 0.10 0.11 0.10 4409 -1.72 -8.21 -18.27 -18.27
Bank MockBbl akimu 00. 1080.00 1152.00 888.00 9 -6.98 -14.74 -18.67 -18.67
Aspodor-

pocc.apuanua(OAO)ao 88.49 89.75 84.00 28 -1.40 -5.73 -4.75 -4.75

PBK MHpopMm. cuctemsl ao 234.01 244.00 211.00 26 -4.49 -8.57 -9.30 -9.30

Marnwuroropck.mer.kom6 OAO

ao 27.20 28.44 25.10 50 -2.84 -8.72 -13.65 -13.65
OAO "HJIMK" ao 89.00 97.40 72.73 84 0.32 -8.88 -10.56 -10.56
OAO "banTuka" ao 1167.53 1190.00 1021.00 11 3.75 -1.89 -3.11 -3.11

OAOQ "bantuka" an 770.00 830.01 702.00 2 0.00 -2.07 -8.22 -8.22




Hrorn Topros Ha MMBB aknmii TeJJeKOMMYHHKAITHOHHOH OTPAaCIn

Bymara 3axp. Make. MuH. % c % c
HaY. HayY.
HeJIen | Mecsila

Pocrenexom (OAQO) ao. 264.00 272.99 250.10 . . .
Pocrenexom (OAO) ar. 55.85 59.00 47.00 1502.7 -4.77 -16.1 -19.7 -19.7
"Cesepo-3anazn. Tenekom" OAO ao 37.00 37.90 35.84 17.5 -2.37 -6.3 -10.2 -10.2
"Cesepo-3anaz. Tenekom"OAQO an 28.95 29.75 28.00 18.9 -0.52 -4.0 -3.7 -3.7
Cubupsrenexom (OAO) ao 2.45 2.48 2.31 39.0 -2.00 -7.4 -15.4 -15.4
Cubupsrenexom (OAO) an 1.74 1.81 1.64 3.4 -0.97 -8.8 -12.1 -12.1
"VYpancssaspuadpopm” (OAO)-a0 1.26 1.32 1.00 720.2 -2.18 -10.9 -16.4 -16.4
Ypanceszpuadopm (OAO)-an 0.91 0.94 0.77 19.2 -2.06 -7.5 -10.6 -10.6
BonraTenekom (OAO) -ao 118.00 122.21 101.13 19.1 -3.52 -10.1 -17.8 -17.8
BonraTenekom (OAO)-an 88.52 93.29 83.00 7.2 -3.78 -6.3 -14.1 -14.1
OAO "MI'TC" ao (5 B) 850.00 850.00 838.00 3.1 1.19 0.2 0.4 0.4
OAO "MI'TC" an (4 B) 688.00 755.00 675.00 0.3 -9.47 -8.4 -10.8 -10.8
IOTK (OAO) ao 4.20 4.28 4.13 1.9 -4.55 -6.7 -12.5 -12.5
IOTK (OAO) an 3.16 3.43 3.16 0.3 -7.84 -8.4 -9.2 -9.2
Moounsusie TeneCucremsr (OAO)

ao 315.00 338.84 275.01 1566.6 0.21 -7.8 -16.6 -16.6
JlanpaeB.koMIL31eKkTpocBsa3b(OA0) 126.14 128.00 121.53 12.5 0.83 -4.8 -3.0 -3.0
JlanpHeB.KoMIL31eKTpocBs36(OA0) 104.80 106.90 102.00 1.4 0.28 -2.1 -3.0 -3.0
Ilenrp.Tenekom.komn.(OAO)ao 21.35 21.48 19.00 23.4 0.00 -0.7 -0.7 -0.7
Ienrp.Tenekom.komn.(OAO) an 13.96 14.19 12.61 0.4 -1.62 -4.4 -8.2 -8.2
"Tarrenekom”" OAO ao 0.26 0.27 0.23 0.9 -1.86 -8.3 -8.7 -8.7
bamuupopmcsazs(OAO)ao-4B. 4.25 4.25 4.25 0.0 -1.16 0.0 1.6 1.6




Hroru Topros Ha MMBB aknmii 3J1eKTPOIHEPTrETHKH

Bymara 3akp. Make. Mun. Oonbem, % c % c
MJIH. pyoO. HayY. HaY.
HeleJH | Mecsina

PAO EBC 27.27 28.40 21.00 13 740.6

PAO E9C-nn 23.62 24.50 18.00 630.6 -4.18 -13.0 -15.0 -15.0
OI'K-1 ao 2.71 2.73 2.63 1.2 -3.25 -6.5 -11.4 -11.4
OI'K-2 ao 3.42 3.49 3.03 18.1 -1.75 -2.1 -8.7 -8.7

OI'K-3 ao 3.37 3.39 3.10 2.7 1.05 2.1 -8.2 -8.2
OI'K-4 ao 3.26 3.27 3.00 33 -0.31 -0.7 -0.1 -0.1

OI'K-5 ao 4.34 4.35 4.24 176.2 -0.32 -0.3 0.4 0.4

OI'K-6 ao 2.71 3.00 2.68 7.0 -5.90 -10.8 -22.3 -22.3
TI'K-1 0.03 0.03 0.02 1.0 -0.33 -4.5 -6.6 -6.6
TI'K-2 0.02 0.02 0.02 0.9 -5.29 -1.7 -11.2 -11.2
TI'K-2 an 0.02 0.02 0.01 0.3 -3.18 -10.6 -0.7 -0.7

TI'K-4 0.03 0.03 0.03 2.2 1.77 -0.7 -3.0 -3.0

TT'K-4 o 0.02 0.02 0.01 0.2 0.61 -5.2 -154 -154
TI'K-5 0.02 0.02 0.02 86.7 -3.18 -11.3 -2.7 -2.7

TT'K-6 0.03 0.03 0.03 3.4 -1.07 -1.8 0.4 0.4

TI'K-8 0.03 0.03 0.03 2.5 -1.73 -1.7 -1.2 -1.2

TI'K-9 0.01 0.01 0.01 26.9 -1.35 -1.4 -7.6 -7.6

TI'K-10 90.00 90.67 85.00 0.2 -0.74 -2.0 -6.3 -6.3

TI'K-13 5800.00 5850.00 5800.00 1.9 -5.96 0.0 0.0 0.0

TI'K-14 0.01 0.01 0.01 7.7 -4.94 -9.4 -9.4 -9.4

Mocsuepro 5.53 5.63 4.40 133.8 -1.76 -6.3 -6.8 -6.8

HpkyTconepro 25.20 25.98 21.56 19.3 -2.52 -6.0 -14.6 -14.6




Kanuraau3zanus 1 Tekymas croumocts 1KBT

Komnanus KaHI/ITaJII/I3aIII/Iﬂ, YcraHoBJIeHHaAs Tekymaﬂ CTOMMOCTD
MUJIH. J0JIJI. MOIIIHOCTb, 1KBT, 10J1)1.
MBT
PAO EBC 47 393 159 400 297
OI'K-1 4909 9500 517
OI'K-2 3674 8 700 422
OI'K-3 6 490 8500 763
OI'K-4 6501 8 600 756
OI'K-5 6222 8700 715
OI'K-6 2939 9 100 323
TIK-1 3521 6200 568
TI'K-2 956 2 600 368
TIrK-4 1544 3300 468
TT'K-5 1063 2 500 425
TT'K-6 1449 3100 468
TI'K-8 1904 3 600 529
TT'K-9 1688 3300 511
TT'K-10 1578 2 800 564
TI'K-13 1332 2 600 512
TI'K-14 242 600 403
Mocsnepro 6337 10 600 598
WpkyTconepro 4 874 12 900 378




J0JIroBo#i pHIHOK

Oo6uramust 3akp. HUzmen. | Cnpen k % c Ha4 mec. % c Ha4 roj.
UST-10

UST-10 106.88 1.77 0.0 5.61 5.61
RUS-30 115.06 0.11 189.7 0.71 0.71

ToBapHble PHIHKH

ToBap 3axkp. Y % ¢ Ha4 mec. % ¢ Ha4 roj.
HedrTr BRENT 88.0 -0.55 -6.28 -6.28
Hedrs URALS 83.5 -2.09 -10.26 -10.26

3o0J10TO 887.3 -0.34 6.28 6.28
AJIOMHUHUT 2406.0 1.02 0.03 0.03
Mensb 7048.0 2.31 5.00 5.00
CauHely 2564.0 248 1.30 1.30
Hukeasn 27355.0 -0.58 5.11 5.11
Hunk 2297.0 3.61 -1.44 -1.44

Kypcsol BagoT

USD/RUB 24.6208
EUR/RUB 36.0346
EUR/USD 1.4636
GBP/USD 1.9574
USD/JPY 106.32
USD/CHF 1.0935




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHue + 7 (812) 329-81-95

OPOKEPCKUX U JHIECPCKUX ONepanuit + 7 (812) 329-81-99
Cepreii byarakos,
Beayumii cnenuanuct no AWIepcKon AesiTeNbHOCTH

s.bulgakov@bfa.ru

Jlazapes Urops,

" " i.lazarev@bfa.ru
Benymmii cienpanuct no JAIepCKOu IesITENbHOCTH

Cepreii Ilogy3sos,
HagansHuk AHATUTAYECKOTO OT/AENA Y TPABICHHUS s.poduzov@bfa.ru
OpPOKEPCKUX U TUICPCKUX OTeparui

Mapus MukprokoBa,
AHanuTUK AHaJIUTUYECKOrO OTAea Y IpaBiIeHUs m.mikryukova@bfa.ru
OpPOKEPCKUX U TUIEPCKUX ONepanuit

Kaunenrckui oTaen

client@bfa.ru
(Opoxepckoe 1 Aeno3UTaApHOE 00CIYKUBAHME)
Buxropus Koncrantunona, + 7 (812) 329-81-91
HauanbHUK KIIMEHTCKOIO OTAEHA v.konstantinova @bfa.ru

+ 7 (812) 329-81-71

Jmuna Crpenruosa e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 6b11 n0020mo06/1eH 0MOe10M UHPOPMAUUOHHOZ0 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcUm
UCKTIIOYUmMenbHo ungopmayuonnvlii  xapakmep. /lannana ungopmayus He Moxncem
paccmampueampcs KAk — 0043amenvcmeo  KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECMUYUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMu 6 nyoaukayuu. Hugopmayus,
cooeprrcawiancs @ 003ope, nojayuena u3 UCMOYHUKO8, NPUSHACAEMBIX HAMU OOCHO8EPHBIMU,
oonaxko 340 «banmuiickoe @unancoeoe Azenmcmeo» He Hecem OMEENICMEEHHOCMU 3d
mounocms npedcmaegienuvlx oannvix. 3A0 «banmuiickoe @unancosoe Azenmcmeo», ee
KAUEeHmbl U COMPYOHUKU MOZYM UMEmb HOZUUUIO UIU KaKou-iuho umnmepec 6 J100bIx
COENIKAX U UHGECHUUUAX NPAMO UIU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWLE NYyOIuUKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» u ee COMPYOHUKU He  HeCym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYRUSWIUIN 6 pe3yibmame
UCROIb306aAHUA HACMOAWell nyOnukayuu uinu ee cooeprycanus. Mol nanomunaem, umo
J100ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU CE6A3AHBL CO 3HAYUMETNbHBIM PUCKOM.




